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DEED OF TRUST

; 5 . : . e Loan Mo, 0325650
THIS DEED OF TRUST ("Security Instrument”™) -is made on June'3, 1298, The grantor js STEVEN W. PERRY AND LORI 4.
PERRY, HUSBAND AND WIFE {"Borrowsr”). The tustes is AMERITITLE ("Trusiee”). The bencliciary is BANK UNITER, which
is organized and existing under the laws of THE UNHZED STATES QF AMERICA  and whose address is 333§ RICHMOND, SUFTE
150, HOUSTON, TX 77088 ("Lender™. Bosrrower owes Lender the prizcipal sum of Seventy Two Theusand ard 2o/i00 Dollars {U.s.
$72,000.00). This debt is evidenced by Borrower’s note ¢ated the same date as this Security fnstrument { "Nowz"), which provides for
monthly payments, with the ful] debt, ifnot paid earlier, due and payable on July &, 26048 This Security Insnumemn secures o Lender:
(2) the' repayment of the debt evidenced by the Note, with interest, and all tenewals, extensions and madifications of the Note; (b) the
bayment of all other sums, with, interest, advanced ynder paragraph 7 10 protect the security. of this Secarity Instrument; and ¢o) the
perfoninance of Borrower's covenans and agreements ‘under this Security. Instrument ghd the Nowe. For iy puipose, Borrower
irrevocably grans and conveys o Trestee, in trust, with power of sale, ths following described prcpcrty Iocated in KLAMA’I‘E{Ccumy,
Oregon: ' ‘ ' ! -
THE SOU'!W"ESI’ERLY& FEET OF THE WESf,TERLYIOG’ OF LOT7 IN BLACK 36, MICHOLS ADDITION TOTHE.
CITYOF KLA.%‘&TI{EFA;LS, ACCORDING TO THE GEFICEALZPLATTHEREEF ONFILE INTHE OFFICE OF THE
CUOUNTY CLERK OF K!;@V:A?HCGUNE‘Y,DREGQN, BT R R SN R PR RN
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ments 1ow ot heicafier erscted on i property, ‘and ail easements, appurteaancss, and

e1ty. Ajl replacenients and additions sha also:be covered by whis Security Instument, A
SiTuE 3 the "Property.” -BORROWER
whilly seised of the cstate bereby: conveyed an i:has the right 1o grant and convey the Froperty. and
Har the Propenty is unencumbered, except:for ang mbrances of record. Borrower warranss and will Gefeng generally the title o the
Preperty against alf subject to)any encumbrances of record, = K ‘
: covenants for national” uge and ‘non-vniform covenants with lmireg
vatiations by jurisdiction to constitete a ugj urity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lesider covenant and agree ag follows: )

1. Payment of Principal and Interest; Prepayment and Late Charges. Bdzrower shall prompily pay when due e principal
of and interest on the debt evideaced by the: Noie and any prepayment and late charges due vnder the Note.

2. Funds for Tayes and Insurance. Subject 0 applicable law oz 10 written waiver by Lendsr, Borrawer shalf pay to Lender
on the day monthly pavments are due under the Note, unt! the Note is paid full, a sum {"Funds™) for: &) yearly taxes ang
assessments which may artajy priority over this Security Instrument as a lien on the Property; (b) yearly leasehold pryments or ground
Teats on the Property, if any; (c) yearly hazard or property. insurance premiums; (g) yearly flood insurance premivms, if any; (e} yearly
mortgage insurance premiums, if any;: and (B any sums payable by Borrower in Leader, in accordance with the provisions of paragraph
8, in lieu of the Payment of morigage insurance bremiums, Thess items’ are called "Escrow ltems.” Lender may, at any time, collecy
and hoid Funds in an anount not to excsed the maximum amount “a lender for 2 federally zeiated mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Setilemen Procedures Acr of 1974 as amended from time 1o time, 12 U.8.C,
§ 2601 et seq, ( "RESPA"), unless another law that applies 10 the Funds sets a lesser amount. if so, Lender may, at any time, colicer
and hold Funds in an amount not to exceed the lesser amount. Lender may estitmate ‘the amoung of Funds due on the basis of current
dat2 and reasonabic estimates of expenditures of future Escrow Irems. or otherwise in accordance with applicable law.

‘The Funds shafi held in an instiation whoge deposits are insured by a federal agency, instnsmensaliry. or entity (including
Lender, if Lender is such i i ral Home Loan Bank, Lender shail apply the Funds 1o pay the Escrow Itemsg,
Lender may not charge Borrower for hoiding and applving the Funds, armualily analyzing the escrow account, of verifying the Escrow
Qtems, unless Lender Ppays Boriower interest on the Funds and applicable law permis Lerder to make such a charge. However, Lender
may require Borrower 1o Fay 3 one-time charge for an independsnt rey estate tax reporting service used by Lender in COMnecHon with
this joan, unless applicable law provides gtherwi . : is made or applisable law requires interes: 10 be paid, Lender
shall net be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, tha;
interest shall be paid on the Figds, Lender shan giveto ‘Boriower, withcur charge, an apnual accounting. of the Funds, showing credirg
and debits to the Funds and the purpose for Which each debit 1o the Funds was made. The Funds are pledged as additionaj security
for all sams secured by this Security Instrumeny. R :

i the Funds held by Lender exceed the amourts permitied to be held by applicable law, Lender shaly account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount iof fhe Funds held by Lender a¢ any time is not
sufficient to pay e Escrow Items when due, Lender may so notify Borrowey in writing, and, in such case Borrower shall pay to Lenger
the 2mount necessary o make 'up the deficiency. Borrowver shall make up the deficiency in no more than twejve. monthly paymens,
a1 Lender's sole discretion. : .

Ugion payment in fu of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds held
by Lender. If, under paragraph 21, Lender shaly acquire or sell the Property, Lender, prior to the acquisition or sale of the Properyy,
shall apply any Funds held by Lender ar the tme of acquisition or sale as 3 cr inst: the sums secnred by ihis Security Instrument,

3. Application of Paymeits. Unless applicable law provides oth rvise, all payments received by Lender under paragraphs 1 ang
2 shali be applied: first, to any Prepayment charges due’ under the Notw; second, 1o amounis payable under baragraph 2; thirg, 1o
interest due; fourth, 1w principal duz; and last, 1 any law charges due under the Note. | - ,

4.  Charges; Liens, Borrower shall pay ail taxes, assessments, charges, fines and impositions atiributable 1o the Property which
may atain priority over thig Secuyity Instrument, and leasehold payments or ground rems, if any. Borrower shall pay these obligations
in the manner provided in paragiaph 2, or if not paid in thar manner, Borrower shall pay them on time direcily 10 tie person owed
payment. Borrower shaji promptly furnish 1o Lender all notices of amounts e be paid utider this paragraph: If Borrower miskey these
Payments directly, Borrower shall promptly farnish to Lerder receipts evidencing the payments,

Borrower shail prompily diwibarge any lien which has'priority aver this Security Insttument unless Borrowes: f3) agrees in writing
to the payment of the obligation stcured by the lien in 2 mapper acceplably s Lender; (b} contests in good faith the Ben by, or deferds
against enforcemens of the jien in, legal Pproceedicgs whick in the Lender's opinion operaie o prevent the enforcemens of the fien;
or (€} secures from the bolder of the fien an agresment sifisfactory 1o Lender subordinuting the ‘lien 10 this Secusiy Instrumens,  If

Lender datermings that any part of the Property s subject 1o a fien which 2y ‘atain priority over this Security Instruresn:, Lepder
mzy give Borrower a nogice identifying the len. Borrower shall satisfy the lien or take one or moss of the sctions s¢i forth above within
10 days of the giving of notice, S : s R o

5. Hezerdor Property Insurance, Borrower shall keep the improv HiEnts fow exis 15 or hereafier erecied on (he Property
insured ‘agziinst loss by fire, hazards' included within the Jerm extenced con ¥age” and -any oiher Bazagds, including flocds or flooding, -
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$or which Lender requires iz urance, T is insurance sha 1 be maintained in 1 j 25d for the periods that Leuder requires. The
surance carr:?er'pro-.'idin‘('g the ‘insurance | shall be ithosen by Borzowiy subject 1 ender’s Gpproval R R
be unteasonably withheld. I Borrower ‘fails to maintiin "covezagé described above, Lender may, at Lender’s option,

nder’s rights in e 7 rdance iragraph 7. R
.. Allinsurance policies and renewals shall be aceep 2 ver and shall j chude 4 stancard morigage clause, Lender shail have
e right 1o hold the polici *r requires, Borrower shall, prbm?t!y give 1o Lender all receipts of paid preminms
and renewal notices. In the event of loss, Borrower shall give prompt notice 10 tha ‘insurance carrier ang Lender. Lender may make
proof of loss if pot made rromptly by Borrower. o S
" Unless Lender ang Borrower otherwise agres in writing, insursnce proceeds shal be applied o resworation or repair of the
Property damaged, it the Testoration or repair is economically feasible and Lender's security is not lessened. If the festoration or repair
is not econemicaily feasible or Lender’s security wouid be lessened; the nsurance Proceeds shall be applied 0 the sums secured by diis
Security Instrumens, whether or not then due, with any excess paid to Borrowey, I Botrower abandons the Property, oz does not
answer within 30 days 2 norice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may coliecr the
inturance proceeds. Lender may use the proceeds 10 repair or restore the Property or o pay sums secured by this Security Iastrumen,
whether or not then due, The 30-day peried will begin when the sokice ig given, -
©Unless Lender and Borrower otherwise agree in-writing, any upplication of proseeds 1o principal shal not extend OF Postpone
the due date of the manthly payments referred to ixi'paragraphs land 2 or change the aniount of the payments. If under paragraph
21 the Property is zcquired by Lender. Fight to any insurznce policies aiid proceeds resulting from damage i the Property
prior 1o the acguisition shail pass to e extent of the sums ‘secured by this Security Instrumeny immediately prior 1o the
acquisition. o ‘ : o

6. Occupancy, Preservation, Maintenance ang Protection of the Property; ‘Borrover's Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the eXSCULOR of this
Secarity Instrument and shall continue o Sczupy the: Property as Borrower’s pritcipal residence for at least one year afier me date
of cocupancy, unless Lender otherwise agress in writin ict be unreasonably withheld, or unless €xienuating
circumsiances exist which are beyond Borrowei's control. sha » damage or impair the Property, allow the Propery
1o deterioratz, or commi Waste on the Property. Borrower s action or proceeding, whether civilor
criminal, is begun that in Lender's £00d faith: judzment could result in forfeiture of the Froperty or ctherwise mateially impair e
lien created by this Security Instrument or Lender's security interesr, a def: instate, as provided in
Parairaph 1§, by causing the {action or proceeding to be dismi
forfeiture of the Borrower's interest in the Properry
Lender's security interest. Rojrower shall also be in
inaccurate information or statements 10 Lengder {or :
evidziiced by the Note, including, but not limited to, represemations concerning Borrower’s accupancy of the Property as a principal
residence. If this Security Insmimen: s on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee tide 10 the Property, the lvasehold and the fee title shall not merye unless Lepder agrees w the merger ip wiiting.

7. Protection of Lender’s Rights in the Praperty. If Barrower falls to perform tha covenants and agreemsnts contained in this
Securiy Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such asa proceeding
in barkruptcy, piobaz, for condemnation or forfeiture: or to enforce laws Iati , then Lender may do and pay for whatever
is necessary o protect the valie of the Property and Lender’s rights in the Property.. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable anorneys’ fees and entening
on tie. Property to make repairs. Although Fender may take action under this Paragrapht 7, Lender does ot have w do 10,

Any amounts disbursed by Lender under this paragraph 7 shall become additioral” debt of Borrower sscured by this Securiry
Instrument. Unless Borrower and Lender ageee to other terms of payment, these . amouiits - shalt bear imerest from the date of
disbursement ar the Note rate and shall be payable, with interest, upon notice from Lentler 1o Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance s a condition of making the loan secured by this Security
Instrunient, Borrower shall pay:the premijums fequirzd £ maintain the mortgage insurance in effect, I, for any reason, the morigage
insurance eaverage requited by Lender iapses or ceases to be in effect, Borrower ghall puy the premiums required o obtain toverage
substaniially equivalent to the mortgage insurance previously in effect, at a cost substanlialiy equivalent 1o the cost 10 Borrower of the
miortgage insurance previously in eftect, from an alternate: mortgage insurer approved by Lender. I¥ substantially equivalent morigage
insuran:e coverage is not available, Borrower shail pay te Lender each month 2 suny equal 1o one-twelfth of the yearly montgage
insurange when the insirance coverage lapsed or- ceaied to be in effect. Lender wili accept, use and
nsyrange, Loss reserve payments ay reb!zmges be required, ar the option

‘ n the amount and for the period !bat'Lem?}er!_:@airgs)' provided by an izmmz;gﬁmﬂi‘
by Lendzr again becomes available and isobiained. Borrower shafi pay the preminms reqitired 1o mainizin morigage nsurance in effver,
OF W provide a'loss reserve, vnti] the Trequirement for mprigage insurance ‘ends i aags daive Wit any written agresimen berween
Borrower and Lender or applicable faw, . TS HRE BRI ISR R IR
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ader sy give

rect or ék)zzscquerttiai, in connection i
ot for c&,aveyancs in ey of condenination, ars herehy assigned and shag;

" In the evene of & tinaj taking of the Property, the Droceeds shali he applied 1 e SB1as secured by this Securigy msa'umem,
wheiher or noy then due, with any axcegs vaid © Borfower, In e evert of 5 parziaitakjng of the Propeniy in which the fair marker
Vaitd of the Propery immediateiy before ‘the: taking is equaj 1 OF grezter thap e amount of 3 2 Sumis sectired by this Security
Instrumey;: immediaze}y before the ‘taking, uniags Borrower apd Wise ajree in writing, the sums secured By this Securiry
Insmument shall be reduceq by the amount of the proceeds mujtipked by the fo!lowz'ng fraction: {3} the oiaf AmMSuUNT of the Semg
secured immediaely befors thy taking, divided by () the fair ‘2lue perty mmediately beore the daking. Auy balance
stiall be paid 1o Borrower. In ihe event of a partia} laking of the Prop n which the ‘fair mavket value of the Properry immgediate!y
hefore the taking is less thag e amounr Of the sums secured immedﬁaze!y’ before the 1aking, uniess Borrower and Lender otherwise
agree ig WIiling or unless apnts - otherwise provides, the proceeds shal be applied oo the sums secered by this Security
Instrument Whether or not S are the : Lo : ) :

Hthe Propenty js abag €T, o if, after notice by Lerdsz 1o Borrower that the condemnor Offers o make an award
07 setth: a claim for damages, By fails to fespond v Lender withis 30.days afier ihe date the notics is Ziven, Lender s authorized
& collact ang apply the proceeds, at jis option, sither 1o festoration or repair of the Propery or 1o the sums secured by this Securine
Ens:mmem, whether or g0t theit due, ' : L
Unless Lender and Borrower otherwise iting, aay application of Dbroceedy 1o principal shan 09t exiend of Postpone
the due dape y i 2graphs 1 and 2 or Cchange the aopn; of such bayments,
' W&a’“?e:, Extension of e tme for paymen; Cr modification of
cured by thi ared by Lender in interes; of Borrower shapt poq
fease the Habilitrof ihe original Berrower or Borrowsr’s suce in interest, iez-shalf not be reguired 1o commence
Proceedings againg ANy successor in interes; Or refuse 1o extend time for Payment or otherwice modify amortization of the SUImS secured
by this Securiry Instrumen; by reason of any demand pyads by the original Borrower of Borrower's Suceessors in imeresy, Any
forbearance by Le, reising any right or femedy shall aor be 2 waiver of or preciuge the exercise of any right or Temedy.
Successors and Assigns Bound; Join: and Severgl Lisbility; C'G‘signers. The €ovenants apd agreements of thig Security
shall bind apg benefit. the stccessors apd assigns of Lender and Borrower, subject o the Provisions of baragraph 17,
1d agreements shalt be joint apg several. Any Borrower who cosigns this. Security Instrumen: py does aor
execuie the Note: (a) is co-sigzi ng this Security .‘nsi;umem oniy 16 morigage, grant and convey thar Borrower's imerest in the Property
under the rerms of this Security Instrumeny; 3} isnot bersopally Obligared 9:pay the syimg Secured by i ity Instrument; apg
(¢} agrees hat Lender othirr Borrowey may agree to extend, modify, forbear op ma!ce any Accommodations with regard 1o the
terms of i At <7 the Noge withous that Borrower’s consest. j :

I the loan secured by this Security Instrament 15 subject 1g a ia'wgwhich Sels maximum fpan charges, and
that aw js finally imerpreted 5o thal the interest Of other loan charges colleateg or 10 be colected ip CORNECion with the loan exceed
the permiteg Himirs, then: {1) any such Jpan charge shall g reduced by the amount necessary 1o reduce the charge to the permitiad
limit; ang b} any ) ilected from Borrower which exceeded pe: irits wilj. d o Borrower, Lender tnay
choose to niake th cing the principai owed under the Note ng 2 direct fayment o Borrower, jr a refond
feduces principal, the reduction wil] pe treated as a2 parjag Prepayment withoat any ptepa)fmem charge under the Note,

14. Motices, Any notice 1o Borrower provided for in Instirument spap tie given by deiivering Bor by mailing it by
first class maj] unless applicable Iaw requires yse of another method. The norige sha directed to the Property Address Or any other |
address Borrpwer designates by nofice to Lender; Any rotice' 1o Lender shiall pe given by first class mail g0 Lender’s addregs stated
herein or anr other address Lender «designates by netice 1o Borrower. Any notice Provided for in thig Security Instrument shan be
deemied 1o hzve been given 1o Borrower or Lender whep Siven ag provided in siiig Paragragh, R :

i5. Governing Law; Severability. This Security Insunien: gpaj) be govemneqd by federat Jaw and the law of gye Jurisdiction in
which the Praperty is located, In e Cvent that any provision o clause of z.‘zis’Securiry Instrupieny or the Mo confliets with appiicable
law, such conflict shall po; affect other Provisions of ihig Seturity Iaserumsnt op ths Note, which can he given affegs without the
conflicting provisicn, To this end me pprovisions of thiy Securivy Insttument gpg the Note gaps diclazed 1o be saverable,

i6. Borrower's Copy. Borrow it shall be i conformed Lopy of the Note and of thig Sevurity Instrument.

7. Transter of tie Property or 2 Beneficin *rest in Borrawey, Hallor any part of the Property or any inerest ig i §g sold
OF lransferred (or ifa beneficial Imterest in Borrower is soty Or transferred ang Borrower isnot 4 aatural Bersomy withous Lender’s prior
WIRIen consont, Lender My, at its option, require immediate. Payment in full of i syme cured by thi urity. Instrrnen However;
this option shat} o be exercised by Lender if exercise js probibited hy federal [y the ‘date of is ‘Seeurity Insteamény L
If Lender exercises this option, Lender shajf &ive Borrawer: #otice of a¢ eration.. fotice shal] Provide » piriod of

OEEGON + Singhi Famity..
SREATLAND g5 0.: .
FEM 154705 gy 1L




not ledis than: 30 days from the date the notice js delivered or mailed within whick Borrower mist pay aif sums. scured by this Security:
Instruinent. If Borrower fuils ip pay these sums prior to the ‘expiration. off this period, Lender ‘may invoke any remedies perpited by
this Secarity Instrument withoit further: notice or demand oa Borrower. | T et e TR e :

18.  Borrower’s Right t Reinstate. If Borrower: meets cortain conditions, Botrower sball have the right to have enforceraent

of this Security Instrument” discontinued at any time prior 10 the earlier-of: (a) 5 days {or such ofher period as
applicible law may specify for reinstatementy before -sale of the Propeny pursuant ‘to any power of sale contained in this Security
Instrustent; or (b) entry of a Jadgment enfcrciug this Security Instrunient. Those conditions. are that Botrower: )
(3} pays Lender all sums which then would be'due under this Security Inssrumert and the Note as if no acceleration had oceurred;
(b} cures any defauit of any other covenants ‘or agreements; {c) pays all expenses incutred in enforcing this Security Instrument,
including, but not lmited to, reasonable attorneys’ fees; and (d) takes such action as Lendér may reasonably reguire o assure that the
lien off this Security [nstruraent, Lender’s rights in'the Property and Borrower’s cblization .to pay the sures secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Rorrower, this Security Instrument. and the obligations secured hereby
shall remain fully effective s if-no acceleration had cccusred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17, i : ) - :

i9. Sale of Nete; Chang? of Loan Servicer. The Note or a partial interest in the Note (iogether with this Security Instrumeat)
may bz seld one or more timex without prior notics to' Borrowsr., A sale may result in 2 change in the entity (known as the "Loan
Servicar”) that coliects monthly payments dus under the Note -and this Security Instrument. “There ‘als may be one or more chan &
of the LLoan Servicer unrelated 10 a sale of the Note. Ifthere is 2 change of the Loan Sevvicer, Borrower willbe given writlen notice
of the change in accordance wilh paragraph 14 above and applicable law. The notice ‘w:rii! state the name and address of the new Loan
Servicer and the address to which payments shosld be made. The ‘notice willalso contain any other information requized by applicable
law. i M I o
2%l  Hazardous Substances. Borrower shall not caf,use or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances on or in the Propertyr. Borrower shall not do, nor allow anvone clse to do, ariything affecdng the Propeny that is in violation
of any Environmental Law. The preceding two sentences” shall not apply 10 the presincs; use, or storage on the Property of small
yuantities of Hazasdous Subistarces that are getieraliy recognized to be appropriste to notmal residential uses and to maintenance of
the Property. i . T

Borrower shall promptly : give Lender written notice. of any investigation, cluim, demaud, lawsuit or other action by any
governmental or regulatory agency or private party imvelving the Property and any Hazardous Substance or Euvironmental Law of

vhich Borrower has zcwial knowledge. If Borcower learns, or is notified by any governmemtal or regulatory authority, that any removal
or othey remediation of any Huzardous Substauce affecting the Property is necessary, Borrower shall prompily 1ake all necessary
remedial acilons in accordarice with Environmental Law. B A )

As used in this paragraph 20, "Hazardous Substinces” ‘are thosé  substasices defined as ‘toxic or hazardous substances by
Envircnmental Law and the: foﬁ.iowing substances: gasoline, kérosene, other flammabis of toxic peiroleurs producis, toxic pesticides
and herbicides, volatile solvents; materials containing - asbestos or formaldetiyde, and rudicactive raatesials. As used in this paragraph
26, "Environmental Law” means federal Taws and laws of the jurisdiction where the Property is locdted that relate io heatth, safety or
environmental protection. ‘ ' :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Berrower prior fo accelerstion following Borrower’s breach of any
coverant or agreement in this Security Instrumcus (but not prior to acceleration wnder paragraph 17 unless applicable law prevides
otherwise}. The notice shall specify: (@) the defauit; (b)Y the action requived to cure the default;
¢} a date, net less than 30 days from the date the netice is given fo Bcrrower, by wiilch the defanit must be cured;
and (d} that failure to cure the default on or hefore the date specified in the notice wiay result in aceelerstion of the sums secured
by this Security Instrument and saie of the Property. The notice shall further inform Borrower of the right to reiustate after
secelerntion and the right 1o biring a court action 1o sssert the non-existence of a default or zny sther defense of Borrower £
aceeleration and sale. If the delfault is not cures on or before the date specified in the notice, Lender at its option may roguive
immediate payment in full of all sums secured by tiils Security Instrument without further demund aud may invoke the power of
sale and any cther remedies permitted by applicable Iavi. Lender shali be entitled io collect 5U expenses incerred in pursuing the
remedies providedin this puragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

If Lender invokes the powser of sale, Lender shali execute or ceuse Trusice to oxeenle a written notice of the oceurrence of an
event of defselt and of Lender's default and of Lenders election to cause the Property ta be soid and Shall canse such netice (o be
recorded in each county in which any part of the Property is located. Lender or Trusice shall pive notice of sule in the manner
prescribed by applicsble law to Borrower and to oiher pursons prescribed by applicah'k: Iz, ARerthe Sme required by spplicable
iaw, Tresitee, withont demanid on Borrower, shall seil the Property at public auction to the highest bidder ug the time sied place snd

under the: lerms designated fa the notice of swle in one o move parcels and in any ovder Trosice determines. Trustee raay postpore

sale of all or any parcel of the Property by public anvouncement at the time and place of suy previcisly scheduled sate: Lenlevor
s designee nay purchase the Popertyntanysate. . & oo - e T s
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- rustee shaf} dotiver g-u%%:he’pnrchasar Trustee’ti deed conv ' i Tranty, expressd or

[Emypilied. The recicals in the Trustes’s deed shall be grims facis evidinse : af the stst wnade therein, Trustes shall
apply the proceeds of the sale i the following ordirs ‘(a) to aff ¢, Bicludling, but ot Haited to, reaconabie
Trusiee’s and attorneys’ fees () to off the sitms secived by this Seburicy Instromint; ang () any excess to the F2Eson or gevsons
Iegally entitled to 1, R Al R A A ’ '

22, Recenveyance, Uptn paymesit of alf sums sécured by this Security Insrmm'ém;f[/:nde: shall request Trustee 10 reconvey the
Proprty and shall surreqder {this Security Instrument -and all notes evidencing debt: secured by this Security Instnument o Trugtes,
Trustee shali reconvey the Property without varranty 1o the person or persons legaily ennitled 1o it Lender may charge such person
or persons a fee for reconveying the Property, if the fee is paid 1o a third pacty Trustes for services rendered and charging of the fee
is permitted under app!icabieilaw. Such person or bersons shalf pay any recordation costs, -

43, Substitute Trustee. Lender may from tinie 1c: time remove Trastee and appoine 3 sweCessor wustes 5o any Trusiee appointed
hereuuder. Withour conveyance of the Property, the Successor wrustee shuil succeed w ailthe title; power and duties conferred upon
Trusize herein and by applicable law. ! ; T . [SURRRRS '

4. Attorneys’ Foes, A tsed in this Security Instramens and in the Note, “atiorneys’ fees” shall include ALY atiorneys’ fees
awarded by an appellate cour, : S A R o

25, Riders to this Steurity Instrunient. I oL or more siders are excruted by B;rmwéfpnd recorded together with this Security
Instrument, the covenants and greements. of each sach rider shall be iricotporated into and shall amend and supplement the covenants
and agieements of this Security Instrement as if the rider(s) were a part of this Security Instrument,

[Checls applicable box(esj] g e

Adjustable Rate Rider ondominium Rider 0 [X).1-4 Family Rider

Rate Iroprovement Rider s T ) Second Home Rider

(] [ R , |
[ ] Graduated Paymelit Rider - : [} Planned Lfnit’stélngmeﬂz_.:Ridgr <o T Biweekly Payment Rider.
{ 1Balloon Rider e
{1 ,

- : WARMNING . ;
“Uniless you provide us with evidence of the insuraues coverageas required by our: contract or losn Bgreement, we rasy purchaze
insuraice at ys X } interest. This insurvance may, but need pat, alve prafect you intevest. X the collateral
33 pay any claim you make or any cinin made sgainst you. You may lafer caneal

obtaised property Coverage elsewhore, -
Yiu are responsible for the cost of any insurance purchased by us, ‘The cost of this lnsurance may be added te your sontract
or ioan balance. Ifthe cost is atided to your caniract or loan batance, the intorest rate on the wedsiying conteact or foan wilf apply
fo this sdded umoent, The effective date of €overage may be the date your prior covirsge upsed or the date ¥ou fafled to provide

proof el coverage.
"Fis coverage we purclisse inay be considerably more expensive than insurance ¥o& can obtain on your own 2ndgd may nof sufisty

any aesdl for preperty dumage coversge or any mandeatory Hability insiance requireinents imposed By applicable lav,

24

BY SiGNING BELOW, Birrower accepts and agraes to the terms dnd covenants coninined z% ? ﬁzréugn 7 of this Security
Instrumg; d,in any rider(s) gigcuted by Borrower and recorded with it. : ' 3 :
Frsimmsntgnd,in any rider 3}*? Y Bortc ] , cem 7 / .
-~ S i s 5 ,)< . /
e /t/‘/// ,/"""" g ; /\/w ;:7‘//-1 4 R :
- i Sed Ve AT (Seat)

..,—'»f;:(‘_
T STEVEN W, PERRY { . ~Bormower VAN -Borrower

fSeahy i o {Seal)
- -Birrower R : : R R - Berrower.

Witess: ' N R L '\Vi!{@sr
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STAT“O!“ Rf.éo;, A A MATIEE Ny

0’1 ‘m, Aday of ‘JM‘,‘J i q"‘ 7 S10 : i : ve pamed mwm W, xﬁiﬁ? AND
LORI A, PI‘ZRRY, HUSBAND AND WIFR and ackmwtalgecl the. f@ragomg msimm:xﬂ 10 ‘ eir 'm!am taryact and deed.

i

(Official Sea!;:?%efore me:
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&ﬁ&ﬁ;m" ioPRE iR A | REQUEST N

The J?'.dﬂl'slgn"d is thc hakscr ()f the note ‘or noieq secured b}' this Dced of Trust, ﬂ-ud nnée s)r ‘noles, wgca £7 V"!ih zli other -
indebtednass. secured by the Deed of Trust, have been “pald infall: You are !-etoby directed | i cancel nagd note of wotes ang this Deed -
of Trust, which are detivered horn by, gnd 1o reconvey, wit roui warramy. ail the esme fiow he).i bv y(m under zt‘u Do d of Trost o
the person cn‘ persons iegaﬁye-ﬁiﬂm'therc‘o. ; ERA T

Date:

GREGON -S‘ﬁg.e Famity> Faoei Mumm Mxmcm Tostzomees e S vom s eEs
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SN Loan No.: 533555

: ¥ Wy Iy
14 FAMILY RiDER
. Assignment of Rens o o
: ~ i s PR .
THIS 1.4 PamiLy RIDER s mads this shirg day of June, i%9g, ani is incorporated ineo and shaji be
deemed to ameni and suppicmez;: the Mbortgage, Deed of Trust or Securiy Diéeg (the "Securiyy Tustrumeny®)
of the sams date given by ihe urdersigned {the "Bormv.fur") to securs Borrowsrs Note to
! g o BANK UNITED T

‘ ; : 4 S e ) {the "Lender*)
of the same date. ang covering the Properly described inihe ‘Security Instrinent and -Jocated gt

‘ ;mnmcem;mmm ST
KLsmarararig on #6061

Progesty Addresa}

14 FAMILY COVENANTS, In zddition 1 the covenanss and, agreements made in the Security
Instrument, Borrower ang Lender further Covenant and agree as follows: '

A, ADIMTIONAE, PROPESTY SUBIECT 7O ToE SECUP&TYH*JS’ER MENT, In addition 10 the
Property dcscrihed ia the Security Instrumen:, the following iteme are added 10 the Properiy description, ang
shall also consrinre the Property cavered by the Secerity Insrrumenzz baéldingmamria[s, appliances ang goods
of every nature w “lsoever now or hereafier located in, on, op used, or intended to be yseq in connection wigh
the Propery, irchuding, hut ney limited to, those gor the pumoses ot’ssapplying or distributing heating, cooling,
electricity, pas, wat T, air and fight, fire prevention and extinguishing apparagus, security and aceass control
apparatus, plumbiny, brh ks, warer heaters, watep closets, sinks, Tanges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, siorm windows, storm deors, screens, tdinds, shades, cureaing and cortain
reds, attached mirrors, cabinets, paneling and attached flopr coverings now o bereafier attached 1o the
Property, afj of which, including replacementy and a4 itions thecero, shall be déemed 1 be and remaip 5 pari
of the Property covered by the Security Isstrument. Ay of the foregoing together with the Property described
in the Security Instrumens {or the leasehald ?esta;c if the Security Instrument i ona 1easehﬁld} are referred
1 in this § i 2ty } & "Property.” T i

B. 5 b 3 s C LIAN W.  Borrower shali 0t seek, agree 10 op make
ming classification, unless Lender nas agreed in writing to ghe -

change. Borrower shail comply with ait Iaws,jaxdinsnces, tégulations angd ré'qaz‘-:?émams -of any. Soveramental
body applicable 1, tht Property. SRR S BT e :
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Loan No.: 8328640

C. SUS?OKD!NATE LIENS. Except as permitied by federal law, Borrower: siall not aliow any lien
inferior 1o the Security Instrument to be perfected against the Property withous Lender's prior written permissivn,

D. RENT LOSS INSURAMNCE, ‘Borrower shall maintain insurance. against rent loss inaddidon 1o the
other hazards for which inserance is required by Uniform Lovenant 3, ,

E. "BORROWER'SRIGHT TG REINSTATE" DELETED. Uniform. Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender ang Borrower atherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's cecupancy of the: Property is delered. All remaining
covenants znd ugreements set forth in Uniform Covenant & shall remain in effecs,

G. ASSIGMMENT OF LEASES. Upon Lender’s request, Borrower shali assign to Lender all leasas
of the Property and alf sscurity deposits ‘made in comnection with- leases of the Property. Upon the
assignment, Lender shall have the right o modify, extend or terminate the’ existing leases and o execute new
leases, in Lenders sole discretion. As used in this paragraph G, the word "lease” shail mean “sublease” if the
Security Insrument ison a leasehold. : ‘

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally - assigas and transfers to Lender ail the rents and révenues {"Rents™)
of the Property, rezardless of o whom the Rents of the ‘Property are payahle. Borrower authorizes Lender
or Lender’s agents to collect the Rents, and agrees thas puch enant of the Property shall pay the Renis jo
Lender or Lender’s agenis. However, Borrower shall receive the Rents' nntil: {) Lender has given Rorrower
notice of default pursuant io paragraph 21 of the Security Insroment and; (1) Lender has piven notice 10 the
tenant(s) that the Rems are to be paid 10 Lender or Lender’s agent. This assignment of Benis constitotes
an absolute ussignment and not an assignment for additional security ‘only.

If Lender gives notice of breach 10 Borrower: (i} ail Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Eender oaly, 1 be applied o the sums secured by the Security
Instrument; (i) Lender shall be entitled 1o collect-and receive all of the Rents of the Property; (i) Borrower
agrees that cach tenant of the Property shull pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written ‘demand 1o the tenani; (iv) unless applicabie law provides otherwise, all Rengs callected by
Lender or Lender’s agents stall be appiied first to e costs of taking contrdl of and Tmanaging the Properyy
and coilecting the Rents, including, but not limited 10, atiorney’s fees,receiver’s fees, premiums on receiver’s
bonds, repair an¢ maintenance costs, insurance premiums, ‘taxes, ‘assessments and - other charges on the
Property, and then 10 the sums secured by the Security Instrument; . (v} Lender, Lender’s agents or any
jucicially appoinwid recsiver shali be liablé to account for only those Renis zomally received: and {vi} Lender
shall be entitled 10 have a receiver appointed to take possession of and menzge’ the Propesiy and coliect the
Rents and profics derived from the Properiy withont any showing as fo! the inadequacy of the Properiy’ zs
security. 3 o . i Sl ‘
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if the Rents of the
Property and of collec

Borrewer reptesents and warsanis
and has not and w
paragraph. :

Lender, or Lender’s agent or.a judicially
take conirol of orimaintain the Property before
Lender, or Lender’s; a
Any application ‘of Rents shatl noL cure or waive
This assignnen: of Renis of the Property:
lostrument are paidiin fuit, -~ g

I
which Lender hus ait interesy sha

‘ 11-be a breach unde:
ithe remedies permitted by the

Security Instriznent.

BY SIGNING 'BELOW,
1 through 3 of tiis 1-d Family Rider. * g
= . ;
[4 ot

W.PERBY

-
-SPEVEN

i (Seal)

"Property are not sufficient 1o cover the
ting the Rents any funds expended. by
indebtedness of Borrower 1o Leader secured by the Security Tas
' that Porrowsr has not
ill not perform any ‘act that would prevent Lender frcm’lexercising its rights under this

appointed receiver,
or after giving
gents or a judiciatly appointed receiver, may do so
any default or invalidate a
shall terminaie when all

CKOSS—i EFAULT PRQ‘?!SI {)i‘ef; ‘Borrower”
7 the Securiry Instumen and,
Borrower :acc%‘;pts an(!

_(seah (24

.. ~Borrower

Loan No.: 6328560
cosis of jia}:ing control of and managing the
Lender  for - such purposes - shail Become
trument pursuant to Uniform Covenant 7.
executed any prior-assignment of the Reas

shall nat be requifed to enser upon, and
notice of default to Borrawer. However,
4t any time when 2 default cocurs, .
ry other right or remedy of Lender,
the. sums- seeured by this Security

ny-n0te - or agresment in
Lender roay invoke any of

s dcfaul{ or breach’ ugder a

agrees 1o the terms and provisions contaived in pages
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BN (e
TN \/ " -Borsower

- EORE

i -Borrawer
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