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THIS DE};D CFF TRUST (“Sc,cunfy instmmem") is mude on W’AY 28TH,; 1958 Tl‘e grantor is TERRY M
PRESTON , CA’ I‘HE.- NE D PRESTON" i} {"Barrawe“"‘ “The Trustes is FIRST AMERICAN TITLE INSURA\ICE
Co. ("Trustee ). The Beneficiary i U.8 . Bank National Association, which'is or;,an,zed and existing under the Taws of
THE UNITED STATES OF AMERICA, A_ﬂ‘xd‘V\’BOSC ador(,a., is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY
08054 ("Lender™). Borrower owes Lender the pnncxpal sum of SIXTY MNL 'E’HOUSA\SD AND 060/100 Dollars (U.8. %

-69,000.00). . This de bt is evideaced by Bor'ower s Note r‘azﬂi the same diveas. t!'us Security ins'mmen I‘wete’) which
pravides for momhly pﬂymﬂnts, with the full debt, if not pald earher, cme aiad payable on SUNE O1IST 1,628 This Security
Instrument securss. 1> Lender: (a) the repayment of. the debt. vadenced -by- thé Note, witi interest, and all revcms
extensions and modifications of the MNote; (b):the payment.of all other_sum.} ‘with interest, gdvanced under paragraph 7
protect the security: of this Security: Instrument; and {¢)-the performance of Borfower’s covenanis and agresments: amde. .
this. Secarity: Instrunient and:the Note. For this'purpose, Borrowesr :irevocably grants and: cgmfey.. w© Truca@e, EHE tr‘us'.
w-lh powef of sale ﬂ;ﬂ followmg dcxnbed prcperty {mted in KLA.\ﬁATH“, Uity Cwegon SRITE R

S PRSCRY PTIO‘N‘ ATTACHED"
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TOG TH ER WITH azl me xmpmvemems TIOW O Ewreaffe .feaed o5 he property,-bnd al! caSEroSns, 4}3{)&3’16&33}9&3
* and fixtures now'or fercafter a pant m the pmperty “Al replacements and adgifions” shall aise be cave cd *‘y ﬁus &cunw
' lnsmsmem All of me foregomg is & ,ercd o m 'ms Se:curzty !nstm'nemvds the Pro iy :

BO“{POWE"{ COVF NANTS that Bm'ro wer 1° !awmﬂy g cd of the' [ .tule u:xeby "csnvs:yed and hias the n,gh; 10 - grant
. and convey the Pmm-m and that ‘the Prope r’y is unencumbered, except. for encumbran eS, ct record Borrcwer warxadss
and wui defend genelally the mle 10 the E’ropﬂr:y i i
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, ' ler covenant and agree as follawst g o
. ii.- - Payment of Priocipal and Intevest; Prepapment smd¥ateClurges. Borrower shail promiptly pay whea due the
principal of and interest °n tae debt.evidenced by she Mote.and :’any;ptepaymem::am!s’-iar‘.sschaxggs—due-mg}er,theh‘-:s&‘e.,- i
"3. Funds for Taxes 2nd Insurance, Subjecito applicable law or to a written swaiver by Lender, Borrower shali pay 10
Lender on the day monthly payments aid due under the Note, until the Note is paidiin fall, asumn ("Funds™) for: {3y yearly

I = 3 B

UNIFORM COVENANTS. Borrover. and Lender o

taxes and assessments which may attain priosity over,hi Security Instriinent as a lien ot the Property; (b) yearly leasehiold .

) b

paymients or grourid rents on the Property, if aay; ¢) yearly hazard or property. inisurance, premiums; (d) yearly fiood

insurance premiums, if anyj (e} yearly mortgage insurance premiums, if any; and (1) ‘any sums payable by Borrower 10 '
Lener, in accordance with the provisions of paragraph 8, in lieu of the payment ‘of morigage insurance premiuras. These
iteis are called "Escrow lerns. " 'Lender may, af any tme, ~clieer and hold Funds in ait amount not io exceed the mazimum
armoint a lender for a federhily related morigage loda may requite ‘¢ Botrower's sacrow’ adeount under e federal Real
Estate Settlement Procedufes - Act of 1974 &8 amended from - time 16 titae, 12°UB.CY § 2601 &t seq. {"RESPA"), unless
ancther law that applies to the Funds sets 3 lesser amount. If so, Lender may, at any time,collect and hold Funds in an
amaunt not to exceed the lesser amount.. Lender may, estimate the.umount of Furids due on the pasis of current data and
reasonable estimates of expeaditures of future Escrow ltems or oiherwise in accordaace with applicable lavw.

The Funds shail be held in an instiwtion whose deposits are insured by a federal agency, insiromentality, of enrity
(including Leader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shell anply the Fuads to

pay the Escrow Items. Lender may not charge Borrower for holding and applying e Funds, annually analyzing the escrow
scuount, of verifying the Hscrow Iems, uniess Lender pays Borrower imierest on the Funds and applicable law penmits
Lenger to make such a charge. However, Lender may require Boriower 1o pay a-ona-time charge for an independent real
estie tax reporiing service used by Lender in connection with this loarn, aumless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall notbe required to pay Bomower aty ingerest of
earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, witheout charge, an znpual accounting of the Funds, showing ciedits and debits o the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sumas
secured by this Security Instrament. :

if the Funds held by Lender exceed the amounts permitted 1o be held by anplicable law, Lender shall account to
Borrower for the excess Funds in accordance Wwith e Foqisements of applicable 1. - 1f tie amouat of ihe Funds held by
Lenider at any time is riot sufficient 10 pay ‘the Eserbw, Ttems wWhen due, Lender may 58 aetfy Borrower jn writing, and, in

such case Borower shall ‘pay to Leader the amonnt hecessary to make up te deficierity. Bowower shall meke up the
deficiency in no mors that twelve monkly paymerts, &t Lender's sole discration. © S

Upon payment i full of ali sums secured by thisSegusity Insirament, Lender shall promptly refund 1o Borrower any
Fuinds held by Lender. if, under paragraplt 21, Lénder shall acquire ot sell the Property, Lender, prior © the acquistion of
sdle of the Property, shall. apply any Funds held & pntier at the time of acquisition or sale as 2 credit against the sums
sotured by this’ Security, Instrument. IR AN L '

3.  Application of Payments. Unless applicabiz law provides otherwiss, all payments received by Lender under
paragraphs. 1 and 2 snall, be applied: first, 10 Ay prepayment charges due under the Note; cecond, 10 amovats pavable
uirder paragraph 2;.third o interest dve: fourth, ie principal due;.z2nd last, to any late charges due under the Note..

4, . Charges; Lienis.  Borrower shall“pay;;;}llw‘zgs.‘as‘s_es'simms;"charge‘é:,rﬁ'ne's and impositions atiributable o the
Property which may, altsin. priority ‘over ihis-Security Instmment, and leasehold payreenis of grovnd rems, i any.
Borrower shall pay these obligations in the manuner provided in paragraj 5 2, of i not piid if that masnes, Bormower shalt
paythem o time directly 1o the person owed payment. Eorrower shaltpromptly farnishi to Lender all niotices of amounts to be
paid under this paragraph. If Borrower makes these payments direetly, Borrower szl prompily furnish to Lender receipts
evidencing the paymentsl - o ‘ .

" Borrower shall prompily discharge any fien’ which has pricrify ovet i3 - Security Instrament unless Bosrower: {a)
agrees in writing 10 the payment of the cbligation secured by the tien ifi 2 manner Zcceptable (o i ender; (b) conests in good
fzith the lien by, or defends against enforcemsnt of the lien in, legel proceedings waichm el endes’s opinion operale
prevent the: enforcement: of the lien; or (c) securss from -ie ‘hotder; of the lien am agreeroesd sagsfaciory to Lender
subordinating-the lien 10 t'nis,Security;Instmm:m.'rlf Lender delermings that any part of the Property is subject 1o a lien
which may attain priority Over this Security Insirument, Lender may, give Borrowsr a notice identifying the lien. Borrower
shall sasisfy the Hen of tike one OF more of the actions set forth above witkin 10 days.of the giving of potice. . . -

5. Hazardol Property insurance. Borower. shall keep the ‘ﬂnpmvemums,_mw gxisting of herzafter erected on the
Property insured against loss by fire, hazards, included within the term "extended coverage’ and any other hazards,
including floods or tlooding, for which Lender, requires insurance. This insurance shall be maintzined in the amoumnis and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Royrower subject to

Lender's approval which shall not be unressonably withhield. If Borrower i1§ 10 maintain coverage described abose,

Lender razy, ar Lender’s option, obiain coverage to protect Lender’s rights in ‘the. Property tn-accordunce with paragraph 7:

All isurance policies and’ renewals shall be acceprable’ o Liender dnd shedliincluds 3 standard mongage clause.

‘Lender shal! have the right to bold the yiolicies ahd renewals: if Lénder requi:‘es";iEbﬁchﬁ?sha}ifpmmpﬂy give to Lender
all receipts of paid premiums znd renewal notices. In the event of loss, Borrower shail give pronpt noiice to the NSUrance
carrier and Lender. Lender may miake proof of Jess;if not made prompily by, Borrower.’

Unless Lendes and Borrower otherwise agrgesin s writigg, in ':g;éc}:‘"pwéétéds shall be applied to restoration of repair of
the Property damaged, if the Testoration of reps 05 déonomicdlly Yezsible and {endgr’s. security is not lessened. if the
fesioration or repair is'not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o ihe sums-secured by this Security Instrument, whethier or not then due, with any excess paid s Borrower.., It
Borrower abandons ths Property, of does not imswer- within 30 days a notice from Lender that the insura pier-has
offered to seitle & clairs, then Lender may colledt the insurance proceeds.” Lexider may lise the proceeds to Tepair Of restore
the Property o 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd will begin

© when the notice is given. A v L

Unless Lender and Borrower otherwise agitee in writing, A, application of proceeds 1o principal shall not extend or
. postpone the due daie af the monthiy p ayments referred to i paragraphs 1 and 2 or change the aimount of the paymasus. i
| under paragraph 21 this Propenly is acquired by Lender; Borrower's right 1o eny insurance policies and proceeds resuiting
" from damage to thiz Prisperty prior o the-acau ory-shall pass to Lender to the extent of the sums secared by this Security.
jnstrument immediately priort she aciguisition Cpen B T e e : :
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Borrower <hai compfy with'all the Dfovxsmus of thf‘ !ease If Bomwer dcqm :, fee title m the Prop\.ny, the leasehold and

7. Fmteci zon of Lender s Eigpt. in ? g ,‘f Borrowsr Tails to perform the covenants and agreemcits
contained int this Secunfy Instrument, or there is £ iegal prcmedma that' Y, mgmn\_a-my affect Lender’s rights in the
Prsp»rty (suchas a ps‘c..eez.mg i bankruptey,. probate for conm:mratmn or forf:mre of to enfcm Taws or 1egulanons)
inen Lender may do’ ‘and pay for whatever i nec
Propenty, Lender's actxoxvs may - inclu i pavmg any sums, sccured by
Enszmmem, appeating' in court, pajmg reasonable attorneys’ fees and enteri
Lender may take acticn under this paragraph 7, Lehder ‘dozs not havr‘ to do sol

Any amounts disbuised by Lender uuder t}ns ‘paragraph 7 sha]l BecowR A txsmi cc‘nt of Borrower secur\.a by this
Security Instrument. Unl l8ss Borrower and b:nd F agree fo other terms of pay} £, mese amounis shail bear interest from
the date of dis burscmem at d*e Note raie aLu shall be payabie, with intsrest, tipon noti ice from Lender to Borfower

_requesting payment. .

8. Moriguge insurasnce. ifL ender requvrea rmr’gag,t- insurance a3 a omﬁmuaf: of maxmg e loan secured by this

Security Instrument, Borrower sh..ix pay the premiums requ.rad o matniain; the mcmgaee insurance in effect. If, for any
reason, the mortyage insirance coverage -eqmred by Lender lapses or czasés to be ia effect, Borrower shall pay the
premiums required to' obfain coverage substa*ma}ly cqutvalent 1o the moﬂgaue insurance previously in effect, at 2 Q::-sz
‘substantially’ equwalcnt to thie cost to Borrower of the mottgage hsurance u:jﬁvxot.aly in effect, from an alternate morigag
insurer apymved by Lender. It cubutam;aﬂy equwalent morigige insurancé coverage is not avatiable, Borrower shiali pay m

“Lender each month a turn equal 10 one-twelfth of the year! 'y mort&mge insuraice premmm being paid by Borrower when the
insurance coverage 1aps.,d or czased 1o be ineffect. TLendet will accept, ise anid retain these payments as a loss reserve in

“lieu of mortgage insurance. Loss Teserve prYments mdy Lo longer be requited, at thé onixcn of Lender, of mertgage
insurapcé coverage (m the anount and fm' the period that Lender reqmres) provided by ‘an insurer agspmved by Lender
again becomes aviilable arid is obiaiiied. Bo;rower shall pay ike premiums reqmred 16 mainiain morigags inswrance ip
effect or 10 provids a loss reserve, until the reguirement for .nortgazﬁ risuxan::e Jends in accordanue with any wrilten
agresment between B(nrrower and Lezder or applicable law, ' N

‘ 9. Inspection, Lender ot its abemt may make reasonabls entries Upon. and mspec ions of the Property. Lender
shall give Borrovzer’ nbtice at the time of or px‘wr o aw’ uxsne‘,tzor spemfymg reasonabk cause for the mspedzm
' 10, ‘Condemnstion. The proceeds of any award ‘or claim for cammsges, direct’or cons equem.ai in connection with
any coridemnatior: or other taking of arny part o* the P"operly, or’ xor cat«v;.ymu: i Lieu of condemnaum are hcrﬁb Y
assigned and €hall be paid (o Lender.

in the event of 2 total iaking of the Pmpertv the procceds shal‘ be ap')ha:i 1o the sums sccu;ed by this Security
Instrument, whether or not then due, wnl' 1 amy excess paid to/Borrower. In the event of a partial taking of the Property in
which the fair markel value of thé Property inunediately before the taking is equai 10 or greaier than the amount of the sums
secured by this Sec.umy Instrument iremediately befére the taking, unless Botrower and Lendﬁ otherwise agree in writing,
the sums secured by this Security inst runtient shail be reduced by the amount of the proceeds nultiplied by the fellowing
fraction: (3) the total zmount of t:¢ sums sﬂ‘urea immediaiely’ beio the taking, dwmed by (b} the fair markgs value of the
Property xmm“dlazeiy before the tahng ‘Any balance shall be paid to Borrower. In the event of 2 partial §a2:mg of the
Property ‘in which the fair market value of the Property 1mmedxately before the taking s iess than the amount of the sums
secured immediately hei‘ore the taking, usiess Borrower and Lender otherivise agree in writing or unless applicable law
otherwise provides, the procecds shall be dpphed io the sums secured by ﬁns Sacu‘:ty Zfzsm_went whether or not the sums
are thes due. :

' If the Property is abandoned by Borrower, or if, after siotice by Lenuer to Borfower that the condemnor offers tc
make an award or setile a cisim for dadiages, Bor'ower fails to respond to Lendér thhm 30 days after the date the notice is
given, Lerdér is authotized to coflect and apply the proceeds, al its option, eitlser to restorition or repair of the Property or to
the sitms sect ired by this Security Instrument, ‘whether or not then due. . | -

Unless Lender atid Borm\vcr otherwisc agiee in wrmng, any app.xcatx«m of proceeds to priricipal shal not extex*d or
postpone the due date’bf the mofithly ':a,'mem, referred fo in pa'dgraph Pand2 or change the amount of such payments.

11, ' Borrower No? Released; Forbearsiice By Lender Not a Waiver, Ex:ensro'x of the time for payment or
modif iCcE!OH '6f amortization of the sums secured by this' Security Instriment granted by Lander 1o any successor in intesest of
Borrower shall not operate fo release the dabllnv of the original Borrower or Borrower’s successors in interest. Lender
shail not be required {0 commence probeeamés agamcl any successor in m*ere;z ot reﬁ:se 10 extend time for paymeni or
otherwise modify amirtization of the” sunis secured. by t}us Recurity Insm.mcm by reason of azz) demand made by the
original Borrower or Borrower’s s ceessors in inferest. | Any f@rnearame b wnde i exercising any right or remedy
shail nét be a waiver of or pr‘c*ude tnc exercise of any right or re:rredy : - - S

12, ‘Successors and Assigns Hound: Joint and Severgl L:abs?aa‘y, e &-szgﬁnn The covenants dnd agreements of
this Secumy Instrmlent shail bind and benefit Lhe SULCESSOrs aiud assigns of Lender and Bosrower, subject to the provisions of
paragraph 17. Borrower s coveriants and | .tgr&.mﬂn s shall be joint and se"e'al Any Borrower who co-signs this Security
,Insm.men' bht do,s not execute the Notel (a) is co-signing this Secumy mctmmcm oniy io msr’p«gc, gram and r‘onvv;y

s of

’,Bcrmwer‘s consetif. ; R , -
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patiial prepayment withont .my Prepay I 3

14, Notices. "Any notice {0 Borrower provi 2 ty Instrurheat shall be g bivm by duhverng itor by
mailing it by first clas ‘m.ul unless’ a;}piléa')‘e Taw' reqmres use of i iher met}md,, The ngtice shall be direcied to the
Priperty Address or any ofher address Borrow«*r da :‘sxgnatas by mmce to Le ; e 10 Lender shall be given by
tirst class mail to Lender’s address stated hitein or any Oihcl addrc<s Lend"r deswmtes by notice to Borrower. Any notice
prwxded for in this Sea m'j Ins!"umen hali {:edcc_ne i k: :fl.onder when givei as pmwdsd in
rofd parazfapn : R e o ;

©15. uovermr-g Law; Severability. This Séchirity 8 ,_cmed by federal law and the law of the
jurisdiction it Which thé Fropen) is'focated. of this Securhv Instrument or the
Nnte conflicts with appiuablc Taw, stich wnﬂxrt <hali rsot a‘fect oth provssx n,,' -“‘ thssSecxsr,ty Instrument or the Note
which can be given effect ‘vmhout tuc conﬂlcnng provxsm ’Vo tfms end the pmwszc'xs of this Security Instroment and the
Nole are declared to be scvcrabXe

" 16, Borrower's (.op}., Borrower shail he ng 53 onﬂ con orn-:c‘ copy of the N’o‘e and of tiis Security Instrument.

17. Transfer of ‘the! Property or a Bedeficial Taterest in Bczm;wer., If a1} 'or any past of tie Property or any
interest in it'is 'sold or transferred {or if & hencficial interest in Borrower is sold 6F transferred and Borzower is 1ot a
'mtural petson) without Lender's prior written consent, Lender may, at its opuoﬁ. require immiediate payment in full of ali
tums secured by this Stcumy Tnstrument., Howaves, this cpﬂon shah no be exerc xseG by Y_enuer u exervise is arommteu v
fedeml jaw as'of the date of this Szcurity Instrument.

" If Lender exercises € ilils option, Lender shall give, Borro ver nolice of acce! Icmum 'T"ne nstia jge s shall provide & peric;! of
ner Tess than 30 days from the date the notice is gelivered or ma:le.i ‘vzmm which Eammef miist pay all sums seciired by
thils Security Instrumest, 1t Borrower faiis'to pay these suins prior to i e expiration of this pewou Vehder may invoke any
retuedies pem‘utxed by this Security Instrurnent thhou: furiber nc»s.rf Or demand vn Romower, ’

18, Borrower’s Rislht to Reinstate. 17 Bofrower ‘medts csttain conéx.sona, Bosrayier shall have the right o have
enforcement of ims Seu umy Tnstrimient dincontinved at any time prior 1o the earlier oft (8) 5 days {or such other perxod as
applicable law may specify for mnatatexmm) neférc sale of the Prop‘.ﬂy pursuzst 10 any power of sale contained in this
Security Instrument; or { b) entry of a judgient enforciag this Security Instrument; Those ‘onditions are tha Borrower: (a)
pavs Lender alf sumis which then’ woujd e due under this Securily Instrument and the Note as if no acceleration had
octurred: (b} cures any difauit of any other (nvenants or agreemen's; () pays alE enpensea incurred in entorcmg this
Seiurity chtmmﬂnt inclifling; but not limited to, féasonable atiorneys’ fess; and {d) takes such action as Lender may
ressonably require to asstir that the tien of thie/ Security Tnstruinent, Lender’s nghss in the Properiy and Dorrower’s

obligation ¢ pay the sums secured by this Security Iustrément shall continue” unchanged.  Upon reinsiafement by
Borrower, this Security lns"umert and thé obli igatlons secured hersby shall remain fully effective as if n¢ accelera s;m had
owsurred. However, this right to feinstate shall nos app!y if thz case of dccelera:mn Lnder ‘paragiaph 7.

19. Sale of Nott; Change of Loan Scrvicei’. The Notc ora pdmal interest in the Nm“ (‘ogemer with this Security
Itstrument) may be sold gne or more 1mes without ptior notice 1 Borrower.. A sale may résult in a change in ﬂ‘ﬁ entity
(&jtown as the "Loan Servicer 2y that conws monthiy payments due under the Mote and this ‘Ieu:r'iy Instrument. There
ai$p may bz one or more rhmsea of the 1oan Servicer unreiated. ‘o a sale of the Note. Tf there is a change of the Loas
Skfvicer, Borrower willbb giver writien riotics of the change in au:cordance ‘withi ‘paragraph 14 abovc and ..pphcable law.
The riotice will state the name 4nd addresd of the fiew Loan Servicer and the adér 8310 whi :‘h payments shouid be made.
Tne notice will also contath any other ;nfcrmahon r?quxred by app!xcaole law. "

26, Hazardous Su%)sianc&. Borrower shall not cusse or permit the presenge, use, ;ixsposa_a, s‘orave of release a*‘
any Hazardous 8t bS[a_‘I(:(.s on or i the Pz‘opﬁrzy Horrower shall'ndt do, nor .ﬁlaw_en onie clse 1o do, any t!mw zffectin
ihe Pmpanv that is in viosation of afty Environmélital Law, The p’e"edme twé senten shall niot apply'to ihe presenve
use, OF Siorage on ike Property of small quanitities of Hazardous Substances that aré. geﬁcmﬂy recognizéd to be appropriate o
noopmal residential uses and to maintenancg of the Property. o

" Borrower shall gromptly give Lbndnr writien niotice of any mves gatma, iy d‘,mgud lawsuit or other attion by
any governmentai or reg-ﬂatory agency | ot pmate pam invalving the Prapert an'd any Hwtious Substance of
"rwxrmmema. ‘Law of wiich Borrower s actual mnwiedge if Bo*‘rowe: leains . of 15 notified by any go"-amn'en,:d or
re;zutatory autherity, that any femsval or oth"r remediation of any H Hazardous Subistance affecting the Property s necessary,
Borrower shall prorapily take ali z:t,ce%arv remedxai awnns mn accordancc ‘with Envir nr«emm Lc*W '

% used in this paragiaph 24, "Haza dous SLbstances tre those. wbstanccs dermeé asigxic o nazardous subs’azxc..s by
Envxmrﬁmemat Law and ihe (‘onowmg subsianaea gasolme, kel‘(h(,ﬁep mher ﬂammabie or toxic petrolenm produas texic
p*stic:dea and herbicides,’ wlame sotventd, materials contzining asbiestos or fogi! waldelivde, and radionctive materials. Ag
used in ihis parug'aph 20, t.r"rommmai Law" medrs federai"'ax arrd laws of lhe Lnsmct on where the Property is
iocated that relate to healtlz, safety ot covironsii af ‘pratection. E

NON-UNIFORM C(}'v'E\' ANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies, Lender shall’ 'glve’ ‘notice 1o Borrower ptior 20 setsierstion foliowing Horrower's
bresch of any coveniint or agreenent in thiy Security Irzstmmpm but not pe tor 40 acteleration puder paragraphi?
utiless appiicdbie Iaw provides otherwise). The notice Shaﬂ eyec:fw {8) the defailt; (b) the action reguired {6 cure
the defanit; (&) a date, not less than% deys from ﬁae datethe notice is given to Ecrmwer, by which the defaui must be
cured; and d) that fallure to cure the default on 6F before the date specified it the notice muay vegult in acceleration of
the sums secored by this Security Iastrumnats iané safe of the ?roperty The ‘hotice shall further inform Bc»rn:ewer of
the right ¢o reinstate after aceelerstion and e right o bring a ‘court action > nsgert the mn-e:ara:;%ezzs.é of & Gefadh or.
atiy othier defense of Borrower to accelerstion az:d sa!e. 1F the default is not eused on or before the dute speeified in.
the ootlce, Lender at its ‘option may rcqmix‘f:‘ unicdiate payme'xt in fu afl samzs secured By this Security
.ua*itmmm% witheut furfher démaud a*id may, fny 3}‘:@ power of ‘sale’ any: n&?:er reme:hes vwrmaﬂed By
ajigiicabis law. ‘Lénder bhiall be entitled £xgprens “ bed in X 2 ided 2
psamg?ap&: Zl, in&wiiné lm! st ‘Hinltid to, venksdhie atio; ;BB '




¥ Lender fvolies the pe-&er m safe, 3Le:nder qhaii etlesute or msum Trusiee to exeite a wraeaen n@tﬁce oi‘ the
" acowsrence of an avent of defani! and of fender’s electitm fo cinse e J?a-openy m ‘e aobd and shall cause such
© notice to'be recordtd In each conpdy S wiich any pariof. {he Properiy is locgted; Ler:e!er or Trosice shall glve
* notice of sale in the! mmmer preseribed by applicable law to Borrower ahd to eihier persons gxmscrabw by applicable
Iaw. After the time required by applicable law, Trustee, without demand o Bsmwer, shali sell the Properiy at
public auction to. ﬂsa highest bidder at the thne and place snd under the firms designatod in ithe notics of sale in one or
more parcels and in eny erder Trusiee determines. Truste: may postposte sale of 2il or uny parcel of the Property by
public announcement at the thne and place of any previousiy scheduied sale. Lender or its designes may purchose
the Property at any sale.

Trustee shali doliver to the pumha.,er Truastee’s deed conveying the Property without any covenant or warranty,
expressed or impilied. The recitals in the Trustee’s deed shall be grima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (3} to all expense of the ssle,
including, but net limited to, reasonable Trustec’s and aftorneys’ fees; () to all sums secured by this Security
Instrument; and (¢) ny excess to the person or persons legally entitled fo it.

22. Reconveysmee. Upon payment of all sums secured by this Secusity Insirument, Lender shall request Trustee to
reconvey the Property and shall surrender this Sacurity Instrament aed alf notes evidencing debn secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranily and without charge to the person or persons
legally entitled to it. - Such person or persons shall pay any recordation costs.

23. Subsiltute Trustee. Lender ray from time to time remove Trusiee and sppoin! a successor trustes o any
Trusiee appointed hereunder. Without conveyance of the Property, the successor trustes shail succeed to all the title,
power and duties mnferred upon Trustee herein and by applicable law. g

24. Attorneys’. Fees. As usod i this Security Instrument and fn lhu Note, "attorneys’ fees shall include any
attorneys® fees awarded by an appellate courti-

25. Ridersio this Sem.my !r*‘trumem. if one or more mdnrs are execuzed by Borrower ang recorded togethier with
this Security Instrumint, the covenanis and agreements of each such rider shail be mcorgsrawl into and shail amend and
supplement the covenants and agrecments of ihis S{.c.umy Instrument ss u’ the mims) were apait of this Security
Instrument. [Check a,:phcdble box\es)‘ : : 3

3 Adjustabﬁ: Rate Rider . [ Condominiufi; Rider . [ 12 Family Rider
i Graduaicdi‘ Payment Rider s Plannéd Utzitﬁbévsiﬁpzﬁé&ﬁ‘éiﬁ}éii L E] Biweskly Payment Rider

7

{71 Balioon Rider co o I Rare Improvement Rider o [T} Second Home Rider
{1 Others) [i;pecify}

BY SiG\II’\'G BELOW, Borrower accepts and agiees fo the e aud cevg:nams contaiged in this Security
Instrument and in an) rider(s) exccutvd by Borrowe. ami rewrde:j with it e

P 3 ﬁ“"‘\—’

Witnesses: ‘ 1 1 ~= — .
. : o \ LN \\(\{\" ™ - {Seal}
3 : TERRY M- PREST{}H\X ¥ _ -Borrowsr
(Jz?’;&@éﬂa q,z»’ L/‘/ J»..a« (Sealy
CATHERINED PREQ TON g e ~Bostowsr

(Seal)

~Borrower

(Sealy

-Barrowey

1Space Below This Line Ror Ack

STATE OF OREGON, KLAMATH ~  Countyof N
. i) N LTl

The feregoing mstmmem was a;knewladged be‘ore e tlns&%«?ﬁ‘c efataY, 1998, by TERRY M PRESTON
AND CATHERINE D PRESTON : A i N i
L, ‘
» QJQ e@,"ﬂé,
SIGNATURE =

":r Y B C‘!.f%} e e
TITLE OR RANK OE@fFlsﬂk

. SERIAL NUMBER, if ANY
STATE OF OREGON: umrm‘y OF KLMJ‘MTH s

Fﬂ‘ad for record at roquest of rirse Aﬂxexican Tie Le : LT e Sth
of . June AR, IS 98 ‘at o 11:9% o c!mk o ALML, and duly rcmrévd in Vai "193
' LR U af . ‘Mortgages - Lo Yape. ’a19536 ' ‘
v ‘ o G LA pemethads Leisch, Cemw Cier»:
FER $30.00 = . P By S 47 ’ém—}




