- STRTHL IS (07 Ms1SG 0. FERIND, G ol

o STATE OF OREGON,
L T ce 1'-cerdfy. that the within - bnstrument
tdol Ramires, "~ |~ o N | was peceived. for record on the L0 diy
s Montano, Gandélaria Pena, : . v Cef L , L9 ar
cidk) Ramirez ' .. ST § e SN gepmmneee wslock .M., and recorded in
g ; i " g ©fGR By Mg nd/or as fee/file/instru-
‘ ‘ e f FECOROFRSWE icrotilm /roception. No.
: ; e OF 0080 Connty.

. ‘,-m‘mimgu“*'
F g w;:w-g, et v Giarne, Mg@, e
Aspen Title & FEscrow, Inc.

_325 Main Street T L T S S
_Klamath Falls., OR 97§v01 R B S TR AN

1

" 'THIS TRUST DEEL), tadec this . BEh. ., . dayof Jume '« "o o 798 between
2iands Ranirez, -Ssalded-~Bamisresr, (esar Montano, .Canderlaria.Pena, Tgrasi. Ramirez

3

R

e L T . e e
saspen Title & Escrew, Iac. . .o e i o as Truatee, and

I

Yoltuurno M. Adamo . N . ‘ ST e
e S WETNESSETH: o e e e .
1 Grar dor {:rgvocably ‘gfan{s,j'g:arg&izxgii #sfefls"‘;jgd»gqggveyau to trusiee in frast, with power of sale, the properiy in

. ) County, Otegon, doscribsd.aa:’ o i L . e

, as Beneficiary,

Lot il, Block 26, TOWM OF MERRILL, in the County' of Klamath,

1

20gethn with ail and singular’ tha tenements, Aereditaments atid spsurtsnances dnd all ethat Fights thereunts Ielonging or in anpivise ow

o;- Besvtiftor apperéaining, and thy rents, issties and profits (horect and. all fixtutos now ar Fernufter nftached 16 of used in cosmection with
t;epfgperty‘ . . i A 3 " N e I ST ;":; Sl . ) L -

- YOR THE-PURPOSE OF:SECURING PERFORM ANCE of cach agresment of gruntor berein conteited and payment of the sum

ty thousand dolilars, and no/l00's .. " = -

" Dollary, With"in{e.'reat:thgkibon according ‘o the terms of & promisaory
made Ly ‘drantor, the finkl psyment of privicipal and inferest fiercof, i3

nct soaner said, to ba due and payable At . maturity.ef nete ..., U . :

The date of mwturity of the debt secured by $his instrument is the dato, statsd abiove, ‘on which the fnzl insialment of the vote
Becommus dus and payable. Shoukl the grantor either agree o, atiempt to, or actually seil, vorwey; or assign ail {or any part} of the prop~
erty ‘oeull (ur any part) of granvor's intercst in ir. without First. obtuining the written consont or approval ol the benoficiary, then, ai the
buswliviary's option®, all obligatisns secared by this instrument, irrespoctive of -the meturity dates exprasssd. herein, or kerein, shall be-
come itnmnediately dus and payable. Tho sxecution by grantor of en sarnest miney agreemeni® doss not consiitute a sale, convevancs or
assignengnt, - R R A T St i

To protent the security of this trust desd, grantor agrises: * - E i :

T'o protect, preservs amil maintain the proparty in good condivion ‘and repair; née o remiove or domolish any building or im-
provement theroon; not to conmit or permait any wasty of fise property. R A ce i

2. To compiete or reshys promptly and in good and habitable condition any building of impiovernent which may be construcied,
demaged or destroyed therson, asitd pay when dup all costs Incursed therofor. o : R S T : -

3 To comply with all laws: ordinancss, ragulations, covenants, conditions and restriclions alfocting fhe properiy; if he bencficiary
50 requasts, fo join in ing such fi ing stat ts pursuant ‘to ife Uniferm Commivreinl Code as the Bensficiary may require and
to pay lor filing same in the proper public oifice or ofiices, as well as the cost-of ‘all lien sedrches misde by filing officers or searching
agencies as may be deetnad desirabie by the beneficiary, C : i Lo Al - ’

4. To provide and coitintously ‘mainiain Insurance on the buildings niow or hereafter ercctod on the properfy against foss or
damage by fire and such othdr hiwards as the Bensiicizry tnay ‘fiom timo do time require, In en amocint not lose than & 5
writien ‘In companies accaptable (o the benediciary, with losy payable o the latter: all polities of insucrance shall be delive o the bene-
Heiary as soon s insured; §f the grantor shall iaii for any resacn fo procure aiiy such insiranse and to deliver the policier to the beneficiary
at least liltsen days prior to the expiration of any pelicy of insurance now or hereafter pliced on the buildings, the bensficiary msy pro-

cure the same st grantor's expensy. The amount coliscted under any fire or' other ‘insurancdd policy ‘may be’ spplied By bensficiiry tipon
any indebtodness zecured hereby dnd in such order s bensticiary may determino, or at option of banoliciary the ertire amsunt so Collected,
ar any warf thereot, may be rsleaved to grantor, Stch application or reléass. 2hsll nof cure or 'waive any defauls or pnotice of defeylt hero.
urnder ot invalidate any act done jpursuant to such notics. e e P :

© %, To keep the properiy free from construciicn leny and to pay sl tarss, assessmionts and othor charges that may be levied or
agiosrec] upon nr against the progerty Felfore uny part of suchk taxes, assessinenis and orfher charges bacome past due or delinquent and
promgily deliver receipts therelor to beneficizry; should thp ‘grantor fail to make payment of any tuves, , insuratice premims,
ifens or ssther charges payable by frantor, either by direct piiyment or by providing beneficinry with funds with which to make such pay-
mrent, boneliciary may, R’ its option, make payment thetsof, and the amount so paid, with interest ar the cate sef forth in the note
secured hereby, together with the obligations described in prragraphs 6 and: 7 of this trust deed, shill be addsd fo and become a part of
the ded? secured by this trust deed!, without waiver of any rights arising fromm brosch of any of #he covenanss hereof and for such payments,
with intorest ns aforesald, the property hereinbefore dasceited, as woll as the grantor, shall bo Bouaid fo the same estent that they are
bound fur ths payment of tho obiigation herein described, and all such payments shall be imuvedistaly Jus snd pavable without notice,
and ths nonpoyment therso! shali, at the option of tho bensliciery, render all mimis socured By this brusy desd iwunedistely due and pay-
#ble smd constitute a breach cf this irust deed. S : e e Ct : - i

6. To pay all cosis, lees amd expensex of thin irusd imduding the cost of titls ssarch as weil as the offer cosés and expanses of the
trustee lacurred in connection with cr frvenforeing! this chligation and trusfee’s and attorniy's fwes sctually fncuvred.

7. To appsar In and defond' sny action or procssding purporting fo aliect the securily righfs brpowers of bensficisry or Aruesise;
and in sny suit, action or procsading in which the keneliciary or trustes mny appear, including ang suwir for ¢the foreclomma of this dued
or any it or action related to this instrumens; inciuding Inzt aot Himited to its validity atid/or saforceubiiity, to pay all coste and ex-
panses, fiwluding evidence of title and the beneliciary’s or trustee's wttornzy foes; the amcunt of aiicrasy fees wentioned in this para-
graph 7 in all cases shall be fired by the irial court and in the event of an appéal from any juddment or docres of the trial court, grantor
{urther aylrees to pay such sum at the appellats court shall adjsdge reasonadle as the Bensficiary’s or trustee’s attorney fess on such appeal.

I is mutually agreed that: : : ; e T : R : . :

8. In the event that any pivtion or sli of the property ehali be-taken urder the right ot emitiesit o in or condemiriation, bene-
ficioey shall have the right, il it vo elouts, io require thaé i or any porfion’ of the monivs payabis- as compensation for sush taking,

HOTE: The Trusl sed Act provides that the drustes harcuntiy murd bo wither an eltomey, vihe is an selive membsr of e Oregon Swis Bar, o benk, frust compeny
& sovingy wnd logn aseociation eulborizad to d2 butiness vriler t fmws of Grogon or the United Sistes, ¢ e insumnes company 'ihgysﬁ‘ o insure titie fo real
progesty of this stals, its subsidiarias, offilistas, apents of branches; ths Unites Staies'or any agansy thered, 67 ad eavaw apent Hoense ; .
PWARRING: 12 USC 17073 regeisles and may probdali exareid of Risoplen. 0 YV 0 oo - L

“*The puiriieher suggests thet cuch an sgresmant address tha fesie of sbielalag bensReiary's content In complsle detall




; fe in exc nount required £6ipay
Iei'such proceedings, shall b paid to bensticiary dad
in ifio trial and appellatd soufls, necessarily paid & ihelirs Y ! Gd upan R Tnds
nits’ sccured -heraby; mid grantor” agrees, ‘aé Fid ‘CWil sRporss, ; fons'd : ch 5 s shall by necossary
in’ obdaining sk copsénsaiion, prampily’ upta bunsbiciaryig reiests 1o R S : " s e e
TG At any tize ad from titas to timo upon writlsioregiest of ‘Benvticiary, peymant of its less and pressniati o of thiv deed and
tho ‘note for endorssment (i case of fuil ‘secohrayances, for tanceilation), without sfeiting the Hability of any persor for 1he payroent of
tho indebtednsss, trustes mity (a) consent fo: ¢1:e rnaking of any mag or plat of the Eroperty; (b) join'in granfing avy assement of creat-
ing any resiriction thereon; {¢) join in any subordination or other agreement atfectingt this dsed or the lisn or sharge ¢herect; (d)
reconvey, withour warranty, all or any part of the property. The graniee in any reconveyance may be described as the “person or persons
lagally entitled thareto,” and the recitals therein of agty: matiters or fects shall be conclutive proot of the truthfulness thereot. Trustee's
fees tor any ol the aservices mentioned in thit paragraph shall be not loss Fhan §5. Lo ER 0w O

19. Upon any deluuié by grantor hacretinder, béneticiaty mey at any #ime withoit rotice, sither in persow, by agent or by = receivar
to be appointed by a ccurt, and without rogard to thd adequacy of ‘ariy sscurity for the irdebicdnoss hereby susirred, snter upen and lake
porsession of the propscty or any part thereof, in ity own name sue or otherwise colluct $ha ranis, ivsues snd profity, including those past
due and unpaid, and apply: the same, less costs and ‘expsnsas of operation and coilsction; including reascnable attarney’s fees upen any
indebtedness secured hercby, and in such order 2s Bbareliciary may dueferming. - P - :

" 11, The entering upon and taking possaasion of the property, the collection of ruck rents, issues and profifs, or the proceeds of iire
and other insurance poh'cie:: or compesisation of awards for any taking or demage of the'property, and the application or relegse thereof as
aforesaid, shall not cure or ‘waive any delsult or iotice of defailt heréunder or invelidats any act done pursuant fo such notice.

' 12, Upondefeult by gruntor in paynment of any indshieduess secured hereby or in granter’s perfor. e of any ags ¢ hereunder, ¥ime
being of the essance with re spect fo sych payment amifor psriormance, ihe beneficiary tnay deciars sl sume secured hereby immediately
dus and payable. In sush an event the bencficiary may elect to provevd is foreciose Whis trast deed in equity as & miorigsge or direct the

trastae fo foreclose ihis trust deed by adveriisement and sale, or may ‘girect the rites fo pursue any other right or remedy, aither at
Iaw or in equity, which the beneficiary mey have: I the evenit the heneliciary elects ‘o foracioss by sdverticement and sale, the bene-
fisiary or the trustes shall avecuts and canse to ba recirded a written ftics of default and elestion to sell the property to saticiy the obliga-
tinn secured hereby wheredpon the trustee shall lix the #ose and pizce of sale; give ‘hotice thoreof as then required by law and proceed
1o Joreclose this trust deed in'the manner provided inlORS 86.735 to 86,755, e : ) :

13. After the truates: has comepenced ' foreclosure by advertisament and sale, und af any fime prior to 5 days before the date sha
frustes conducts the safe, the grantor or any other person so privilegsd by GRS B6.753 may cure the detauif or defaulis. It the defauli
cunsists of a failure to pay, when due, sums’ socured By the trust deed, the defauit raay Pe cured by paying the entire amount due at the
time of the cure other thait such portian as would not then be Jue fiad mo defauli vccnrred. Any other delault that is capable of being
cured may be cured by tendering the performence required under the obligation or trusé deed, In any case, in addizion fo curing the de-
foult or dalavits, tha person elfscting the cure - shill pay to the bensticiary -all ‘codts and experses actually incurred in enforcing
ths obligation of the e-ust deed together with tristee’s and atforney’s fecs not excesding ihe amounis provided by iavz.

14, Othérwise, the sdle shall be keld on the date and af the ticae and place désignated in the notice of sale or the time fo which
Fhie sale may be postpensd. as provided by law. The {rustee may szl the property either inolio ‘pafcsl or in sspsrafe parcels and shall sell
hie parcel or parcels at auction to the highsst bidder for cash, paystle st the fime of sale. Frustes shall deliver to the purchaser its deed
it form as required by law: conveying the property sb sold, but withcut nny covenaiit of warranty, express of implied. The recitals in the
Jeed of any matters of fact shall be conclisive proof of the iruthiulness thereol. Ary pereon, sxclading the trusies; Bud including i%e
drantor and beneliciary, ity purchase at the sale. |- S o o T ’ o
: 15. Whan trusice sslls pursuant to thd powers provided herein, truzice shall appiy the proceeds of sals to payment of (1) the ex-
renses of sale, including #hs compensztion of the irusfes-and a ‘rensonable charge by frasiee’s aifornsy, {2) o the obligation sscured By
the trusé deed, (3} to all persons having recorded lisns subsequent to: the inferest of the trustee in the truesé deed as dheir intferests may
appear in the order of their priority and (4) tha surplus, it any, to 2he granfor or &'any 0coEsIOT in interest entitied te such surphrs:

16. Beneficiary nay from time to tine appeini a successor or Successors fo sny trustse named herein or fo any succesasy frustes
appointed kereundsr. Upon such agpointmunt, tnd without conveyance to the suctssior trustes, the laiter shall be vested with sl zithe,
powers and duties conferred upan aay irustee herein named or appointed  hereundes. Each such appointment end substitutien shall be
tnade by written instrurment exacuted by beneiiciary, which, when revorded in the mortgage records of the county or counties in whick the
property i3 situated, shafl:be conclusive proof ol mroper appointment of the guccessy ¢rustes. . . .

17. Trustes accepts vhis trust when this deed,. duly exscuted dnd acknowladged, in mads & public record a2 provided by law, Trustez
is not obligated to notity any party hereto of pending sale under uny other deed of trust or of any action or proceeding in which granier,
beneticiary or trustee shall be a. party unless suci aciion or procesding is brought By $rustze,

The grantor covenzals and agreos to and wwith the bensticiary and the beneficiary’s successor in inferesl that the grantor is lawiully
nsized in fes simple of the real property end FLas & valid, anencumbered title sherets, except as may be sef forth in an addendum or exbibis
aftached hereto, and that the grantor will warrant snd forever defend the same against aii ‘persons whomsoevert.

WARNING: Unless granior pirovides beneficiary with evidence of insurance coverage as required by the con-
tract or Joan agresment between: them, bereficiary may purchase insurgnce-at grantor's expense to protect bene-

ficiary’s interest. This insurance may, But nesd not, also protect grantor's interest. 1# the collateral becomss damaged,
the coverage purchased by beneficiary may not pay any claim made by or-against grantor. Grantor may later cancel
the coverage By providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s coniract or
Joar: balance. IF if is s added, the interest rate on the underlying coniract or Joan will apply fo it. The effective date
of coverage may be the date grantor’s prior coverage lapaed or the date granior failed to provide proof of coverage.
The coverags beneficiary purchases may be considerably more expeunsive than insurance grantor might otherwise
ohiain afone and may, not satisty any need for propsrty damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. : ’

The granior warrants that the proceeds of the loan represented by the above dsscribed note and this trust deed are:

Ca)* primarily for granicr's personal, family ¢r houssheld purposes (ses Important Hotics below), e

(b) for an erganization, of (even if granter is & natural peraon) are for business or commercial purposes.

This dreed applies i'o, inures fo the benelit. of and binds all parties hereto, their heirs, legatess, devisens, administrators, executars,
personal representatives, CCOSSOTS anid nssigna, The term bensiiciary shall mean ths holder. and owner, inciuding pledges, of the contract
secured hereby, whether vf ot named vy & bonucliciary heérsin. - : IR AT E ) o

In construing this tnust deed, it iz crderstood thas the grantor, trustse and/os beneticiary msy wach bs more than one parzog; that
if the coniest so requires, the singular shail be taken to mean and include the plurol, nnd that generally ali gremmatical changes ghall bs
madas, assuced and Luplisd to make the provisicns hereof apply equaily fo corpors sions and to individuals, ] B

TN WITNESS WHEREQF, tho grantor has exscuted 'tfz."s,insz' iment.the day and year first above written.
5 JAPORTANY NOTICE: Delste, by lining oul, wi}ithaw'or warronty {a] or (b} is y A 6‘/)2’ ; a. éf)y (o
not epplicable; if ty (e} is applicoble and the benutiziary iz = creditor = Pl Sh it b

6’/?'be3§ /
as such word 'Is detined in the Truth-in-Londing Ac ant] Regulation X, ida > / i W {ﬂ;}/ ,4 //;’ fi‘;'?‘:‘ (:@. /g c

" peneficiary MUST somgly with tha Act and Raguistiza by meking requlred e
dicclosuras; far fis surposa wsa. Slovens-Hess Fous Ne. 1319, &1 eguivalent,, . ’
37 complicnes with the Act L pot roguirad, diirigerd shis netics. N T oL e G
STATE OF DREGON, County 0F ..

) This instrument was ackneywledged hefore me on

by Yot ANDA Lamirez, Demsae [Mlpnpdinsy. .

This snstrament was acknowledged before me on'

r

VAL Loyt X

/ ; .....;"{‘ ; ;j”/;";"“ o N
k‘g}}"i«@/f’ TAA D 2]

Wotdary Public for Oregon’ My cosnmmission expirss
" REQUEST FOR FULL RECONVEYANCE (To be dsad enly whan b‘ﬁ!ige&ie’qs have hesn paid.}

' §/[ATE OF OREGON: COUNTY OF KLAMATH
, SRRE S N

ot 9th
il Jor v, v o uly reco ed in Vol, - M98
ges. S - O age 13567
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