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" THIS TRUST DIED, mads this .. 850y 8y 0F L TEAE i 1998 . between
CTORIA. BERNANDEZ.AND.-SERGI(. EERNAN et ekt dertes e RS e .
S e x ez - - T > RN, ' as Granior,
O o TR oot e i b e e ., as Trustee, and

X O 4

S Lot . as Beneficiary,
AR L WITNESSETH: . RIS R FEE
e - Grantor frrevocably ‘gmnts,'bargainsc, sells and conveys fo frustee in frusst, with power of sale, the property in
Kianath il .. County, Oregom, descripedssr . R R

Lot 2; leoc;k 26, TOWN DF }iERRILL, dn.the dngi{é of Klama

tagether with all and singular the fenement  heredit ats end 'appurfsxmn&és -and all vther rights thersunio belonging or in anywise now
o; heraafler appertaining, and the rents, issues and profits thereaf and all fiztures now o herenfter attached to or.used in connsction with
$he properiy. - . : i : O LU PR R [ L E ‘

FOR. THE PURPOSE OF SECURING PERFORMANCE of wach agreement of (ranior heérein contained and payment of the sum
; £30, 000.0 : e nitirs, with risrest thereon according to the terms of a promisoory
rote of even date herewith] payable 6 be ciary or order and mads by grantor, the tinal payment of principal and inferest hersof, if

o8 soonsr paid, to be due dud payable . PEL terms of NOte. g0 .0 0 0

B The date of maturity of the debi secured by this instrument is the date, siated. shove, on which the final insigilment of the note
becomes due and payable. Should the grantor either agree lo, aitempt-fo, of actually: s=il, convey, or assign all (or any part) of the prop-
erty or all (or sny pert) of grantor’s intereut in it without first obtuining. the written consent or approval of the beneficiary, thea, at the
heneliciary’s option®, all ubligations secured by this instrument, irrespective of the muturity datez expressed thersin, or hersin, shall be-
conre imawdiately due and: payable. The sxzcution by-grantor of an carnssd money. ngresmen:¥¥ dees. not constitute & sale, conveyance or
dsignment. . : . Ly ot - R -

Ta protect the security of this frust deed, dranior agrees: : s Spe ot R o :

1. To protect, preseive and maintain the properdy in food condition and repair; not to-remove’ or demolish any building or fua-
provement thereon; nct to sommit or parmit any waste of the property. - . T o :

: 2. To complete or réators promptiy and in good and habitable corditien any Puitding or improvement whichi may be constructed,
damaged or destroyed thervon, and pay when duo all costs incurred therefor. : I s o .

: 3. To comply with all laws, ordinances, refulaiions, covenants, cenditions and restriciions affecting the property; it the beneficiary
sb requests, to join in sxeciting such tinsncing statements pursuant to the Uniform Copamercial Cods ns the beneficiary may requive and
to pay for filing same in the proper public offico or offices, ag well as the cost of all Hen sssrches made by tiling officers or searching
agencien as may by devrned desirable by the banoficiary. . R -t : - :

4. To provide and continuoualy maintain insurance on the buildings now ar hereafter erected on the properfy against lpss or
damage by tire and such sther hazards us the beneficiary may from tims to time require; in an amount mot less than sinsurable. yal
written in companies ncceptable to the heneficiary, with loss psyable to the latler; sl policies of insurance shall be delivorcd to the bene-
Sciary as soon as insured; If tho grantor shall fail for any resson 10 procur2 any such insurance and fo deliver the policies to the beneliciary
at least fitteen days prior t'c the expiration of any policy ol insurance now of hereaiter placad o the buildings, she Beneficissy may pro-
cure the same at granlor's sxpense. The amount collected urnder any lire or other insurunce policy may be applied by beneficisry upon
any indebtedness secursd Hereby and in such order as beneticiary may detsrmine, or at option of bensficiary the entire amount so eollected,
or any part thereof, may bo released fo grancer. Such application or relsnse shall not cure or waive any default or ‘notice of default here-
ander or invalidate any act done pursuant fo such notics. ) : : :

- S. To keep the property fres from constructinon liens and to pay. ail taves, ssssoements and othker chargss that may be levied or
azsessed upon or egainst the properiy pafors any part of suck taxes, sotessments and. other chargey Derotne past dus or delinquent and
fromptly dsliver roceipts vherefor fo beneliciary; should the grantor #5il to maks paysmient of Ry faxes, SCTSMENTT, insurance preauums,
Fens or other charges payable by grantor, either by dirsct payrment ov by providing benaficiary with fupds with which to muke sach pay-
tnent, bensficiary mey, at its option, make peymsani ¢horeof, and the amount so p&id, with interest a¥ the rate sst forth in the note
secured hereby, togothor with the obligations cescrited in paragrapis § and 7 of this traxt deed, shall bo sdded o and bevome & part of
the debt ascured by this frust deed, without waiver of any rights arising from Sreach of eny of the covenants harsof and fer suci: payments,
writh intersst as alcrevaid,! ¢the property hereinbofore described, &2 well as the grantor, shall be bound fo the same extent that thay are
bound for the pavment of ths obligatien horsin desaribed, and all such payments shali Be immediately due and puyadle without notics,
snd she nonpayment {Roraof shall, at the option of the banoficiary, render all sums socured by this trust deed immedistely due and puy-
able and constitule a breach of this trust dusd, - e : S - :

6, To pay all costs) fees and expenses of this trust induding t4e cost of title search as well as the other costs ardd expenses of the
trusiee incurrsd in connection with or in enforcing thic obligstion and frustes’s and attorney’s fees actually incurred.

: 7. T'o appear in and defond any action: or provesding purporiing to sifect the socurlty righis or powers of ‘bensficiary or trustee;
und in any suit, action or proceeding in which tha bensticiary or frusfee qay appdir, including: any suit for the foreclosure of this desd
or sny suii or action related o this instrurnent, including but oot Hmited fo its validity and/or anforceability, to pey ali costs and ex-
penses, including evidencs of titls and tae banoficiary’s or trustoe’s stiorney foes; the amount of atforney fees mentioned in this para-
graph 7 in ali cases skall be fixed by tha trial court and in the ovant of an appeal from any judgment or decree of the trial court, grantor
further agrese fo pay such'sum at the appeliate court shall adjudge reasonzble as the bereliciary’s or trusted’s attornsy fees on su:™ appeal.

It is mutually vgrecd that: i . Fled : : . . -

. S. In the event that aay portion or ail of the property thall be taken under. thiy right of eminent domain or condemmation, bene-
fieiary shall have the right, it it so elects, to reguire that ail or-any portion of ths monies payable as. compensation for such zking,

NOTE: The Trust Dasd Aut providss that the Gusise hareunder sust be aliter an siomey, whe i an aclive membur of tha Grogon Siats Baz 2 fank, frust company
1r savings 2nd losn associstion sutharized to do businsas ndzr the taws of Gragon oF the United Sistss, a title insurence cumpany awiherized to insure thie to real
aperty of this stals, s aubsidinsies, sffiliztes; agsnis or iranches, the United Steles o7 any agency theseed, or an aaerow agent lisensed unter O8RS £85.505 tn 655.585.
WARNING: 12 USC 1TRMI-3: requlatas’ end mey profisit sxiveise of this eptien. | o G0 0 SRR R ) = :
+*Tha podlisher suggseis thal ‘sush an agreemant addrss the iessa o shisiniay bosstlelsry’s Ronses! in complets dstail.




‘are int oxossxof o ardbunt’ t its 3kp and ‘ativtns sesarily paid of incurred by grenter
ek adirigs, shall be' paid to benndiciaty atd mpplitd by’ ¥ Yiret ughn auy reasipabls costs and. espenses and aitorney’s fess, haih
i Whe drial and dppeliste itoadle; necersaiily pald orincurred By bensticking Iiv'sich procesdings, s the Fnlamce applied uporsthy indsbied-
7ot secured: heraby; atk! Grilnfor- sgeass, b ite oren drpenss, toinke: sucliiactions aild sgaculs such ents a2 shall . be neeassary
1 chtaining such compe ier, promgtly upsn beneliclary’s. roques? ERRRFE 5 R TP TS S =

Q." At-any time and frean time-to Ams tipon written reguest of dunsliciacy, peyinent of i 2 and prosentption of thiz devd-and
the nots for endorsomant (inicase of full reconveyances, for cancellation); without sifecting the Hakility -of nny persan for the payment af
the indebtedriess, trustes may' {a) consenit to the making of any mayp or plat of the proper s OB join in grenting oy easesent or crest-
ing any restriction thereon; ¢) join in ary subsrdination or other cgreement aliecting ¥his deed or the lien or cherge thereot; (d)
rocinvey, without warranty, bl or any pari of the property. The grantes in-eny recenveyancs may bo described as ¢the “person of persons
legally entitled therefo,” and the recitels therein of any: matters or facts shail be conclusive proof of the truthiulness thereel. Trustee’s
feas for any of the services mentioned in this paragraph shall be not less than 35. Sl .

16. Upon any defavit by grantor hereunder, Beneliciary may &t any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the udequacy of any security for the indebtedness heroby secured, enter upon and take
posusssion of the properiy. or any part thereol, in ifs own name sue or otherwise collect the senis, issues and proiits, including those past
dius and unpaid, and apply the same, jess cos?s and expensss of operation .and collection, including reasonable arforrey’s fees upon any
inclebiedness secured hereby, and in auch ordes as Deneifciary may defermine. : - co -

11, Tke entering upon iad taking possession of the property, the collection of such zents, issuss and profits, or the proceeds of fire
snd other insurance poiicies or compensation or awards for 2ny taking ur demage of thi properfy, and the application o rolesze thereof as
aforesaid, shall riof cure sr waive -any default or notice of defaule heroumder or invalidste any uct done pursaiant o such notice.

- 12, Upondefault by grasiter in pavment of any indebiednass securad hereby or in grantor's perior of any ag? Asrevnder, time
being of the essence with: respect fo such psyiment andfor parformance, the beneticiary -muy declare all sums ecctired hereby immediately
dus and payable. In such an'event the beneficiary may slect io procesd to forecloss this'trost deed in eguity as @ mortdags or direct the
truntee to foreclosa this crustidesd by advertiveraent and sals, or may diract the trustee to pursue any other right or remedy, either at
iave or in equity, which the beneficiary may have. Inithe svent the benoficiary elecis’ to foreclose by advertizernent and szle, the bene-
ficiery or the trustes shall extcufe and cause fo be recerded a writion riotice of default and cloction to seil the property to satisfy ths obliga-
tian secured hereby whereupon the frustee shall #ix the tinws-and placy of sale, give notice thereot as then reguired by law and procsed
to forsclose this fruxt doud in the manner provided in GRS 86.735 10 86.795. Bl Lo

" {3. After the trustse Has commenced fureclosure. by advertissmani and sale, and af any time price to 5 days belfore the date the
frimfee conducts the sale, thty grentor or any other pusson so privileged by ORS 86.753, may curs the defeuit or defauits; It the defeuit
coasists of a failure fo pey, whon due, sums secured by ths trust desd, the default mey- be cured by peying she entirze amount due at the
firne of the cure ofher than such portion &8 would not then be due had no default cccurrved. Any other dofsulé that is capable of being
cursd may be cured by tendering the performance required under the obiigation or frus? dsed. In any case, in addition ¢o curing the do-
fatilt or Celaults, the psrson effecting ths cure shall’ pay to ths beneliviary all costs and .expensss -actuslly incurred in enforcing
the obligation of the trust dved togsther with trustes’s and attorney’s fees not exceading the amourniés provided by law.

.14, Otherwis=, ths sale 'shall be held or the date and aé the time and piace designated in the notice of sale or the timme to which
the tale may be postponud an provided by law. The trustee may aeil thy progeriy either iti ons parcel or in szparate parcels and shall sell
tha parcel or parcels at suction to the highest bidder for cash. payable at the time of sale, Trustee shali deliver to the purchaser its deed
in form as required by law conveying the properts so sold; but withouf any covenant or Wafranty, express or impited. The recitals in the
desd of any matiers of facé shall be conclusive proof of the truthiuinesz thereof. Aryr person, excluding the trustes, but inciuding the
geantor and beneficiary, may purchase at the sale. . s R R : R '

.15, When trustee sells pursuant io the powess provided herein, trustee shall apply *he procesds of sale to paymeat of {1) the ex-
penses of sale, including the: tion of the frustee and a reascnable charge by trustes’s attorney, {2) to the obligation securzd by
sha trust deed, (3) to all perions having recorded liens subssguent to- fhe interest of tite trusies in the frusf deed ss their inlerests may
appear in the order of their uriority and (4) ike surplus, ii any; to tho grantor or fo iiny- SUCCessor in inferesf entitied to such surplus.

16, Bencficiary may from time ta time appeint a succsssor of successors to any frustee named kerein or {o any successer frusire
appointed hersunder. Upon wuch appointment, and without conveyance ta the successor frustea, the latter shall be vested with ali title,
potvers and duties couterrsdiupon any trustee hergin named or-appointed hereunder, Each such appointment and substifution shall be
avide by written instrument exccuted by beneficiary, which, when recardsd in the mortdage records of the county or counfies in which the
sroperly is situsted, shall-be conclusive proof of proper appointment of the successor trustee. : . s -

U U1%. Trustss accepts thiz trust when this deed, duly exscuted and echnowisdged, is mads a public record as provided by Iaw, Trustce
iz not obligated to notily any party hecste of perding sals under any other deed of trusé or of any action or procceding in which granfor,
Beneiiciary or trustee shsil be a party unless such action or proceeding is brought by lrustee.

The grantor covenants and agrees o and with tha beneficinry and ihe bensficiary’ in i

s successor in inferest fhat the granfor is lawiully
solied in fso simgple of the resl property and has a valid, unencumbered titls thereto, sicept as may Be set forth in an addendum or sxhibit
nttnched hereto, and thet the grantor will warrant and forever defend the same againit all persons whamsoaver. -

WARNING: Unless srantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficiary mey purchase insurance af grantor's expense fo. protect hene-
ficvary's interest. This insurance may, but need not, also protect grantor's interest. If the coliateral becomes damaged,
ihe coverage purchased py beneficiary may not pay any claim made by or against grantor. Grantor may Iater cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage pucchased by beneliciary, which cost may be added fo grantor’s coniract or
losn balance. It it is so added, the interest rate on the underiying contract or Ivan will apply to it. The effective date
of coverage may be the'date granior's pricr coverage lapsed or the date grantor failed ¢o provide proof of coverags.
The coverade beneficiary purchasss may e considerably mere expensive than insurance granfor might otherwise
obtain alone and may niot safisfy any need for property damage coverage or any mandatory lability insurance re-
Guirements imposed by ‘applicable law. :

The grantor worrants: that the procoeds of the loan represented Dy the above duscribed nofe and this frust deed are:

(a)* primarily for granior's personal, temily or Lousshold purpass {see Important Natice balow ),

(b) ior an ordanization, or {even it graator iz & natural persen) are for busineus or conpne:rcial purpesEs.

This desd applies tc,"inixtas {0 the benelit.of and binds ail.partizs hereifo, their heirs, legaters, Jdevisees, adminiztrators, executors,
peorsonal represemtatives, s s and assigns, Tha term beneticiasy chall mosn the holder and owner, including pledges, of the ronfract
sactired Lereby, whether oo ot namsd rs.a béneficiary heroin, - SR A - ’ E :

.. In construing this trust deed, it is undersicod that the granfor, frustee sand/or bepeliciary may each be more than one person; that
if the comiext so requirss, the singular shall bo taken (o mesn and inzlude the plural, and that gercrally alf gramwatical changes shall be
eade, assumed end impiied jto make the provisions herect apply equslly to corporations and io individusis. ) '
. INWITNESS WHEREOF, the grantor has execuled ihig inStrument the day and vear first above written.
= {JRPORTANY NGTICE: Dulute, E.( fining out, whichaver warmanty {a) or{b} is’ ‘r'f‘ %‘; Ce %é(}jn.g: N : S
net applicokle; if warrenty {o) Is appliccbls and tha beneficlary s B R F MRG RS

ot suth word is deflned in thy Truth-in-landing Act ond Rogul Z, the N D, e ‘{«
bereficory. MUST comply wiﬁz%gﬁs At und -Reguias ki ea —LrAese ’i&f.@:’ff‘h ”‘“M'}’yﬂ"{;{

Alsclasures; for this purp us4 Stavens-N Fcn'n H&;,‘!ﬁ {,ﬁr,;quiv‘nknt. e -
i¥ compliance with the Ast'ls nat rageired, dls’mgo’r"d this. nofite. KO }1 3
e BT ATE OF OREGON, Countyof T o vt J¥ss”

e 7 beow s o his instrument was ecknowled ded before fie onl.ng; J{Aezltz‘__ .
by e Y PERAON SN R R 2 e, ji(?:)%fnwa 3 :
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1T pEQUEST FOF FULL RECONYVEYANCE {To ba uted oniy when obligatisns have been poid)

' STATE OF GREGON: COUNTY OF KLAMATEH!:

' Fi!c%{?‘o# recdr_d#tﬂrques;ofj : B - Asps ; T4 1{5} : T I R e Y N
of .., Juse  AD.19_98  _a 11128 o'cleck __A: M, and dulyrecorded in Vol _M38
o ’ g ‘Mortgages TR T gy Pg;ge CRRsTL . )
‘ S i+, , Bemepa G, Letsch, County-Clerk
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