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TAX ACCOUNT NUMBE,

(“Tm )- Thc beneuc:az}'

whichis orgamzed and evxstmg under :he lawsof | , and wbc;»_.a

‘,gg,,&;s - MANISON. snmczz, 2300 MBD: tsw: sm‘sz ] u'stJ -
- ' A fe (”Lcn dg") Ba‘mwe.r owes mrde: the: pnn"xpsi sum sf
"HIR"'Y SII "‘HOUSAIE SI AU:)DRED AND I‘-‘lO/ 100 <
o i RO Donurs{‘bm ¢ . 35,606.00 3
This debt is- ev;dﬂ(..d by Bmmwer S, m:mu da,ed t}xe sang, dale as ﬁus Secmity In‘:srmne':t ("No"), which pmwds:s for
rwmhly payments, with the full debt, if not paid cerlier, due and pavdhxe on JULY-1, 2013
This Security Instrument :3ecures to Lendar: (1) the repayment of the debt evidenced by the Nowe, with interest, sud ail fe.ﬂewais
exiensions end modificatinns of the. Notz; (b) the ; payment of all gther sems, with. inoterest, advanced under paragreph 7 to prosect
the security of this Secuzity Instrument; end (c) the. performence of Borrowes's. tovenants and agrecments - undex thiy Security
Instument and. the Note; ang {3) the repayment.of. any fumre cdvanccs, with interest thereon, made to Borrower b}’ Lender
pursuant 1o the paragraph: be@w ("Foture Advances”).. :
| FUTURE ADVANCES. Upon request o erower, z..endcr. at Lenciers s op&xm prmt m fuii ooy yzmce af !he phpm} ‘w
Trustee 1o Borrower,-inay. make Futare Advances:to Borrower.- Such Future. Adlvatices, with interest thereon, shall be secured by
this Deed of Trust when pvidenced by. promissory. noies stating that said notes are secured hereby.. For s,hs purpose, Ba:mwe.
r'evocably g:am.. and conveys (o Trustee, in ftust; power of sale, the folowmg des mui pmpmy located § in.
C KLAMATH - c(mgy, (}s-g@ - ;
4 .

Im 3 BJM 3. PLACE,. ’E»CO'UNT"'_,’ ¥ OF KIMMATH,

wh.cﬂaasrheadu:essof : ATH FALL : Sl s, i,
Oregcn S ‘3"603 - .

) TOGE’I"}}ER WITH ai. the un;mvcmems oW of hereaﬁei e;a::ted on the \pmpcrzy .azzd ﬁ. easerments appueerm and
fixtures now or hereatles 2 part of the property. All replacements and additions shau alw bﬁ csveres by this Secm'-ty Insmmem.
All of the foragoing is referved 1o in this Security Inswment as the "Picgerty.”

- BORROWER COVIENANTS that Borfower is lawfully seiséc of the eatats hmﬁy convcyed andd has the right to gramt and
convey the Property &ad that the: Pronerfy is tnencumberéd, except for encumbraices of record. Borrower waniznts'and will defend
gt,ne:ally thc title to the Property against 2} claims and demands, subject to any encumbrances of record.

i SECURITY IND’TRUMENT combines umform covenants for naucnal use and O~ wniferm ‘.memr.me with lz;mtac
wmucns by jurisdiction uo constitute z uniforn ..e('m':y instrument covemg real pmper‘y
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
L. Paymtnt of Principal and Interest; Prepayment andl Late Charges, Borrower shall promptly pay when due the
principal of and interest o the debt evidenced by tlic Note and any prepaymeent 234 lats chatges due undes the MNows.

. 2. Funds for Tazxes and Insurance. Subjest o applicable Iaw or {0 & wrined waiver by Lender, Borower shull pay to Lender
on the day monthly paviments are duc unier the Nma, antil the Note is paid iz [08] 2 sum (Funds™ equal 1 ore-iwelfth of: {o)
yearly 1axes and asscssments which may afiain pnmu over this Smumy Insteumiont ss 2 lew ou the Property; {b) yearly leasshold
péyments ot ground :cn..é on the Pmm:rty, if 2ny} (e} yearly hazzad or property’ insurance pmums () yearly flood insurance
peminms, it any; {e} yearly morigaze insurance premanms, if any; and {Dany; sams payablc by Borrower to Leadear, in gctordance
weith the provisious of pargraph 8, in ieu of the paymentof mongage InSIEBNCE frem These ilems are called "Estrow Tems.”
Iunda may, alany u.ne",chectard noid Flmdsu sk 20f 1o exceed: the, sanxiny mouns 2 kndz Aezaf@dztaily relar

cmesma-s: o Fa %
: ngle Fami :nggq 35}33 _@i% :

: ,E—azsswz 13610}




mmgagc Isaama; reqrine. for:
aux_;uded fmr' ume_zc :nne, 12USC, Secgmn ..6!3,

th: amount of Fuads drie im the basis of cmrn:m dam ansi ressonabie amatzs of expezz 1
- it necordance Wwith applicable law, ! T

The Funds shall be held in‘an m,...muon whesv @es ¥ wsuasd bv 2 feac;a} abemy, mmmamﬁw, qv engity (‘m}m%mg .
Lender, if Lender is such-an institgtion) or i any: Federal Home Loan Bank, Tendez yligll apply the Funds to pay the Bsome i&m‘ :
Lender may not. chaxge. vawe: for holding § applumg the Fimds, annually ; i : :
Estzow, liems, unless Lender pays Bomwer interest, on the Fundi app
stsver, Tender. may remme Bofrower 0 Day. 3 one-time ‘chiarge for an mdepl gt rend sstate tax wpmg sm'ﬂcs‘ useﬂ t.y
Lendar in connecion with this loa, unless’ apub..abie law provides. otherwise, Ln.s:ss an agreement is mads or applicable law
requires interest o be pazd; Lender shall not be tesjuired. to p2y’ Bcrrowa: any iiferist or earsiigs on the Fuods. Borrowss snd
Lender may agree in writing, however, that interest shall be'paid on’ th Funds. Lendor shall give 1o Eormwsr, withous chisrge, an
anneal accounting of the Finds, showing credits and debits to the I-tmds and the pirpose for which exch debit o e Funds was
male. Tre Funds are pledged as addmon& veacuzr} ‘for all surns secured by this § bewmy Insgument. :

If the Funds held by Lender éxcecd the amoun(s perinitted 1 be held by applicable Law, Lender shall account 1 Bormower for
the excess Fonds in accordimce with the requxrcme'ns of apphcab!e law, If zhe amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due. Lender may so notify Bormwer in ‘writing, and, in such case Rarrower shalf pay
to Lender the amount nizcessary o make up the dcﬁr‘ency Bo*rower shall make uo :he d&ﬁman"y in no rore than twelve monthly
pajments, at Lender’s sole msm;xon ‘

Upon payment in full of all sums secirred by tois Security ms‘mnem:. Lendir s:xa!! pmmp_iy refund 0 Bomower any Funds
held by Lender. If, undler paragraph 21, Lendet shall acquire cr sell the Propenty, ) Lendsz, prior to the acquisition or sale of the
Property, shall apply any ¥ u-ds heid bj Lender’ at the um= m aa;m.mcrx or ssie asa c:.rcd.t agumst the sums s=c=sred by this
S“amty Instrument.

2. Application of Payments. Unless appm,abh' law prov:td& cﬂxerwxsy al. paymﬁ'sts r&'ewexi by Lender mée. mgmphs 1
andl 2 shall be applied: fivsi, to any prepayment f‘imrgec due under tie Note; second, to amounts payable under paragrzph 2; third,
to interest due; fourth, ¥ prjncipal due; and last, 1o any late charges dus sader the Mote.: -

- - 4. Charges; Liens. Horrower shall pay ali texes, asssssmenis, ‘charges, fires and smgusmom attributable 0 fhe Prcperw
which may attain pricrity over this Security ,mtmmem., and leaséhold payments ur ground vens, i any. Bosrower shall pay these
cbligations in the manner provided in paragraph: 2, or if not paid in that manner, Borrower skall pay them on time divecily to the
person owed paymeni. Borrower shali prompily furnish to Leader ail notices of amounis to be paid under this paragraph. If
Bo;rrowcr makes these payments direcily, Borrower shall promptly finnish to Lender receipts evidencing ihe paymenis,

Borrower shail prompily discharge any lien which has priority over this Security Insoument anless Borrgwer: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good fith the Her by,
or defends against enforcement of the lien in, legal proceedings which in the Lencler’s opinion operale to prevent the eaforcement
of ihe len; or {c) secures from the holder of the Lien an agreement satisfactory b2 Lender suoarﬁira?iﬂg the Hen o3 thiz Sscurity
Ingirument. If Lender determines that any part-of the Property is subject to a linn which -y aiizin priority over this Secuvity
In::tn.mem, Lender may give Bomrower a notice identifying the liea, Borrower shail mszy the Hen or take one or more of the
acrions set forth above wnhm 10 days of the giving of notice.

$. Hazard or Property Insurance. Borcower. shall keop the improvements niow e&:sung o bereafier erected on the Property
insured against logs by fire, hazards included within the term "extended cove.sag,e “znd any other havards, incloding foods or
ﬂc(,dmg, for which Lendeg requxres insurarce. This insurance shall be maintained. in-the amoimts and fsr the pmmﬁs tax Lender
requires. The insurance carrier providing the insurarce shall he chosen by Borrower subject to Lendes's approval which shall not
be. unreasonably. withheld, I Borrower fails @ mainiain coversge described above, Lender may, at Lender’s cspuon obiain
ccrvcragc fo protect Lender’ #-righis in ‘the Praperly in as:.,eruancc with pezagraph 7.,

All insurance policies and rencwals shall be agcepiablz to Lender and shall mciuie a standmi morigage clanse, ‘Leader shatt
have the right to ‘zokx the ,)ohcxcs and renewals, If. ‘.cnder requ.ms, Bomower shall a‘omphy give to Lender all seceipts.of paid
preminms and renewal notices. In the event of loss, Bosvower shall ;_rxvz. PrOmpt noce 1o the insurance camier and lender, Lender
mery make proof of 1oss if 53t made proimptly by Bomower.

. Unle,ss Lender and Borrower otherwise agreein mung, inswrance ps'occed shal‘ be applied o restoragon or repair of the
Pmperty damaged, if the réstoration or repair is eunonncahy feasiBble and Lender’s. sccunt} 15 not Jesseaed. If the zestoraion or
repair is not economically feasible or Lender's seciwity woald be lessened, the insurance proceeds shall be applied o the sums
secared by this Securily Iistrument, whether or ot fen due, with any excess paid o Borower, If Bomower abandons the
Pmyperty, or does not answer within 30 days 2 netice from Lender that the insutance carrier has offesed o settle 2 claims; ten
Lender may collect the insyrance proceeds. Tendes may use the proceeds 10 repair oz yestone the Propesiy or v pay sums secared
by this Security Instrument, whe:.her or not then dus. The 30-day period will begin when the notice is given.

Unless Leader and Bormower othenwise agree in writing, any application of procoeds 15 princinal shall not extend or pcsfpane
the: Sue date of the monthly payments referred « in paragraghs 1 and Z or change the amount of the payments. If under paragragh
21-the Property is acquire! by Lendes, Burrower’s right ‘o any insurance policies and proceeds resulting from damege o e
Property prior to the acquisition: shall pass Lcndm to the extcnt of the sums sscured by this Security Instrament immediataly
prmr to the acquisition.

&. Occupancy, Preservation, Maiutensnes and Protection of the Pmperw, Borrower's Loan Application; Leaschiolds.
Bcnmwer shall occupy, establish, and use the Prom:ty as Borrower’s principal residence within sixty days after the exegution of
thi’ Security Instrament an¢t shall continue %c occupy the ch@e"y as Borrower’s principal residence for at least one year afier the
daiz of occupancy, unless Londer. otherwise amees. in owriting, which consent shall not be unressonsbly wnhhs:ld., or-unless
cxicanating circumsiances exist which are beyond Borrower's control, Bomrower siali not dcstrc}, damage or impair the Property,
allow the Property to deicriorate, or commnit waséz on the Proparty. Bomower shull be in defauk if any forfeitiwe action or
proceedisg, whether civil or criminal, is begun that in Lender’s good faith judgrient could result in forfeinre of the Property or
cilizrwise materially impaif. the lien created by this; Security Instrument or Lender's security interest. Borrowss may cure such a
default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding o be d.sm.ssed with a 'uhvxg that, in
Lender’s good faith determination, preclades fe"fexmre of the Borrowsr's interest in the Pmparty or other material impaitment of
tht lich created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauls if Borrowar, during th
lotzs application process, gave malenally false or inzccuraie inforination or statements to Lender {or failed to provicis Londer wath
any maderial information) in connection with the losn evidenced by the Noig, including, but not himied o, vepressaitivas
concerning Botrower’s accupancy of the Proparty ms a principal residence, If this Security Instrument iz an a kasghold, Borrower
shalt comply with all the provisions of the lease. If Bosrower acgnires fee title to tbﬂ Propenty, B2 keschold snd the foe dids hali
not merge uniess Lender agress to the mesger in writing.

7. Protection of Lender’s Rights in the Property. K Borrower fails to periom the Covenan ants and agrefmarﬂs coptained in
this. secumy Instrumeat, or thers is s fegal proceeding that may significantly affect Tender’s rights in the Propeny (ouch a3 4
‘progecding in bankeuptey, probate, for congerination or -forfeiture s to enforce laws o¢ xegulations), then Lender may do and way
for whatever i3 nogcsmry tiy prowect the value of the Pmpmy and Ix.nder’s righty in the Propanty. Lendec’s actiony’ may incliuds
paying ny ‘RIS SA0wes | by Jien which has pfsemy ‘gver this Sedusiy” In§ mz‘mt. Wiﬂg in.court, payvg 16&9&1}2@

‘ ,aﬁss}';sya fede.os and emz::mg on the Propc:ty &0 '“axe ¥ EIrS: A}thcugrh }..ndzr za.av zam amm unrzer thig p@:amph fs Lméex‘ m
ot bave o do so. , ‘
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Any amorints disbeirseql by Lender under s piragreph 7 shall becowe aiditionl debit of Borowsr sewed by this Secority

ingrument. Unlese Bonower apd Lender agree o other termis of payment, theat ainounts shall bemr intorest from e date of -
dishorsement atths Mot raié and shall be payable, with interost; spon notice from Lankler o Borrower rermesting paymenl
=178, Hazard Inswanée Waraing, Unlsss you, (e "Borrower™) provide s (the "Lender’) with evidence: of . insuranse
covtzags as required by ow: contrsct or loar agresinest, Lender may purchase fisudance 8t Borrowsr's exponse & peotect he
Leniler’s interest. This instiatce may, but need not; alse protect the Borrower's intesest. If the sollaers] becomes damaged, the
coverage tie Lender pirchaied may not pay 'any claim Borrower mhikes or' zay claiar miade agiing tie Borower. Bortower mgy”
Iatet cancei this coverage by providing evidence that Borrower hag obisived property cuverage elssvee. - L
+.» The Borrower is responsible for cost of any insrance purchaserd by Lender. The ‘cost of thiz ingwance may be added to your
contract or loan balence, | If the cost is added to the contract or loan balance, the intezest rate on the-underiying contrsct or loan will
apply to this added amouny. Effective date of coverage may be the date the Boirower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage, sl T :

The coverage Lender purchases may be considerably more expansive than insurance the Borvower can obtain on Bomower's
owr; : an‘dlcnlx:y not satisfy the need for property damage coverage orother mandatory Hability insnrance requirements imposed by
applicable law. .- .. oy e

. 8. Mortpage Insurance. If Lender required monigage insurance a3 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o mainwin the morigage insurance in effect. X, for any ryeason, the
morlgage insurance coverage required by Lender lapises or ceases {o be in effect) Bosrower shall pay the preminms reqaired to
abtain coverage substantially equivalent 1o the morigage insurance previonsly in effstt, at a cost substantially equivalent to the cost
o Borrower of the morigage insorance previously in¢ffect, from an aliernate mortguge insarer approved by Lender, i substantially
equivalent morigage instrante coverage is not available, Berrower shall pay to Lender each month 2 sum egual o ene-twelfih of
the yearly morigage insurance premium being paid by Besrower when the insurance ‘coverage lapsed or ceased 1o b in effect
Lender will aceept, use and rtain these payments as 2 loss veserve in lieu of mortgage insurance. Loss reserve paymenis may
no lunger be required, st thiz option of Lender, if morigage insurance coverage (in the amount and for the period thet Lender
requires) provided by an insurer approved by Lendel’ again becomes available and 'is obiained. Borrower shall pay the premiums
required o maintain morzage insurance in effect, or 1o provide aloss reserve, untii the requirement for morigsgs insurance ends in
sccirdance with any writien igreement between Borrower and Lepder or applicable law: ~ - - '

- 9. Inspection. Lender or its agent may make rcasonable entries upon and’ inspections 'of the Property. Lender shall give
Bornower notice at the tirae of or prior € en inspection specifying rezsonible causz {ior the inspeciion; : P

10, Cendemnstion, The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other iaking of any part of the Propenty, or for' conveyance in lisu of condemunation, are hieseby assigned and shall

paid 10 Lender. ~ S R TR S -

In the event of & tolal faking of ihe Property, the proceads shall be applied 1o the sums svcured by this Secarily Inswument,
whether or not then due, withi any excess paid 1 Bomower. In the even: of a partisl taking of the Properly i which the fair market
valut: of the Property immediately before the taking is equal o or greater than the zoiount of the sums secured by this Security
Inspument immediately before the taking, unless' Borower and Lender: otherwise agree i wriling; the sums secured- by -this
Seciirity Instrument shail be reduced by the amount of the proceeds multiphied by the foliowing fraction: (8) the 108! amount of ihe
sums. secured immediately bufore the taking:'divided by (b) the (air market valve of the Propenty immediniely befors the whing.
Any balance shall be paid 4y Borrower. In the everit of a partial whing' of the Propsty in which e feir markes value of the
Property immediately before the taking is Jess than the amount'of the Sums secured immedintely before the taking, uniess Borrower
ané Lender otherwise agree in writing or ualess applicable law othiervise providss, the proceeds shiall be zpplied o the sums
secured by this Security instrument whether or nol the sums'are then due. -~ #7770 & B : : L

~If the Property is ahandoned by Borrower, or if, after notice by Lender to Bomower that the condemnor offers to muke an
awzarid or settle 2 claira for dainages, Borrower f2ils 10 responé 16 Laider within 30 daye afier the date the notice is given, Lender i
authirized to-collect and apply the proceeds, at ity opiion, either to yestoration or repsir of the Property or o the sums secured by
thig Security Insirunient, ‘whethor érnot thea dee. T S R T :

~ “Unless Lender and Bortower otherwise agree in writing; any applicetion of proceads o principal shalt not extend or postpone
the due dato of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such paymenss, -

11. Borrower Mot Relensed; Forbenrance By Lender Mot 2 Waiver. Exiension of the me for nayment or medification of
amortization of the sums seciired by this Seciirity Instrument granted by Lender o any successor in izseress of Borrower shall not
operie to rejcase ihe lsbiily of the original Borrower or Bomower's successors i interest: -Lender shall not be reguired
cominence proceedings azamst any successor in interest or-refuse 1o exiend time for payment or atherwise modify amortization of
the sums secuired by this Sceurity Instrement by reasoi of any demand made by the originsl Barrower or Borrower’s SUCCESSOTS i
intetest. Any forbearance by Lender in exercizing ‘any right or remedy shait niot be a waiver of or mncinde the exercise of any right
ar remmedy. ; : ) o LR ettt S hioritorh i

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and. assigns of Lender and Bomower, subiect to the movisions of
puragrech 17, Borrower's covenants and agresments shali be joint and several, Any Borower who co-signs this Security
Instrument but does not exeiutethe Nott: (2) is co-signing this Security Instrument:only o morigage; grant and convey thai
Borrower's interest in the Property under the tenms of this Security Insirument; (B} it not personaily obligated o pay the sums
secured by this Security instrament; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the; Mote without that Borrower's consent:

i13. Loan Charges. If the Joan secuved Uy this Security Instrument i3 subject .2 Jaw which sets maximun Ioan charges, and
that law is finally interpreted so that the intcrest or other loan- charpes collecied or to be collected in connection with the loan
exceed the permitted limits, dien: (a) any such loan charge shall be reduced by the ambunt necessary o reduce the chirge to the
permined limit; and (b) any sams already collected from Borrower which exceeded permisted Yismits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct payrment o Bomrower.
If a refund reduces principal, ihe reduction wiil be treased as a partial prepayment without any prepayment charge undey the Notg,

“14, Motices. Any notice to Borrower provided for in-this Security Instrument shiall be given by delivering it or by matling it
by first class mail unless ipplicable law requires use of another methed. The notice §1211 be diracted 1o the Froperty Address or any
other address Borrower dasignates by notice to Lender. Any notice to Lender shall be given by first cless misil o Lender's address
statad herein or any other adiiress Lender designates by notice lo Bamower. Any notive provided for-in this Security’ Instriment
shall e deemed o have been given o Borrower or Letider when givet as provided ivihis paragraph. -~ - v

18, Governing Law; Severability. This Security Instrument ‘shall be ‘goveried by foderal’ ow aud the law of the
jurisdiction in which the Property is located. In the cvent thar any provision' or cisuse of this' Security Tnstroment or the Not
confiicis with applicable law, such confilict shall not affect other provisions of this Security Instrumeni or the Note which can be
given :sz ect without the conflicting provision. To this énd the provisions of titis Security Instimneni and the Bote are deciared to be
severble, 1 : oo

"B, Borrower’s Copy. Blorrower shall be givien dhe conformes zopy of the Noté anidiof this Security Instrument;

17, Transfer of the Priberty or & Denaficinl Interest in Borrower. IF all orany ' part 'of the Peoparty or sny interest in it ds
sold vr vansferred (or if & beneficial intercet in Borrower iz-sold of tansferred alid Booower 146t & nanwal persgn) without
Landir's prior writter: conseili; Lender vhay, at 8 ‘option; require immedisi paynisht it fill 'of 38 sumis secured by this Security
Instriiment. Howsvar, this opton shall pot b exércised by Lender I excicise 5 prohibin ¥ fedal baw' o of e date of fis
Secutity fustrureny, - Do Lo T e el e TEaima




1 Lender exercises this optipn, Lender shall for
than 50/days from the date the yotice is deiivercd of mded ik Borrower 1
Insgrumtat. If Borrower fils to jay these suras néior i the eapivation of this period, Leti
this Secuirity Instroment without fusther notice ot domand o Borrower. |0 i Er e
© T18 Borrower’s Right to Reinstate. If Borrower mbats certain conditions, Borrower shall iave shie sight to have st :
of this Security Instrument discontinned at any 1% e pricy’ 1o the easlier of: (a) 5 days (e 2uch ‘ofiier period a5 appiicabic Jaw may

specify dor reinstatemient) boforg sale of the Praperry pursuant to-any power of sals coftsined i this Security Insirament; or ()
enitry of & judgment enforcing this Security Instrument. Those conditions ars that Boreowes: (2} pays Lender all snms whith then
would he due under this Securily Instrument arid the Neie as if no acceleration had oicweed: (o) cures any defanit of any ofier
covenaits of ‘agresments; () pays al expenses mcurred in enfércing 'this Secuvity: Iuseument, including, ot not Hnied 0,
reasonalile atorneys’ feee; and () taked such action a’s?Izﬁdet‘imay‘~reéé§ohabiyf‘teqt§.;¢‘;tb%akmré thei the Tien of this: Seximiiy
Tnshuricnt, Lender’s rights in the Property and Borrowts's chligation t pay’ the sumg socnred by this Scovity fostument shali’
continue unchanged. Upon reinyatement By Bdrrower, this/ Security Inttrument and the Shligations securs! hereby shall romain’
fully eﬂ"etfﬁy’: as if 10 acceleration had occurred. However, this right t© reinstate shall notapply iv the case of acceleration undes
peragraph 17. . . f ;

14, Sale of Mote; Change of Loan Servicer, The Noie or 2’ pardal interest in the Noig (ogether with this Security
Instrunient) may be sold one or'more times withibut frrior notics to Borrower. A sale ity sosult in & change inthe entity (known as
the "Loan Servicer”) that collects monthly paystents due under the: Noiz znd this Secarity Instrumdnt Thete also may be one of
more chiznges of the Loan Serviver unrelated 10 4 sales of e Note. IF thers is a change ¢f e Lozn Servicer, Bomrower will be given
written nionce of the change ‘in sccordance with ‘paragraph: 14 dbove and applicable law, The notice will state e name and sddress
of the new Loan Servicer and the address to which payients should be ‘mede. The netice will 450 contain any oler information
required by applicable faw. © . T TR T T B S

%), Hazardous Subsisni’es. Borrower shall not catise or pennit. the presence, use, disposal, storsge; or release of any
Hazardous Substances on ¢f in' the Property. Borrower shiall not do, ner allow ‘anyontelse o do, anything affecting the Propenty
that is int violation of afiy Envitonmental Law. The preciding two seniciices shall not apply o the p £o, 0SS, OF SOTAES on the
Propaty of small quantities of Hazardous Subsiances that a'e generally recognized to b aphromists 1o o residential uses mmd
0 maifienance of the Propesty.: Do eer LU R o [ i B ’

Borrower shall promptly give Leider writea niorice of any invesigation, clain, demand; lawsuit or other acticn by any.
govemimental or regulasory agency of private party involving the Fropernty’ and any Hazardous Substence or. Environrasnial Law of
which Borrower has scial knowisdge. W Borrower leumns, oe is notifisd by any govérmmenial or regalaiory suthority, that any
removid or othor remediation of any Hazardots Subsiance’ affecting the: Property is .necessary, Bosrower shail promptly take all
necessiiry remedial actions in atcordance with Environmenisl Taw, 7 T s E e k : :

- ks used-in this paragraph 20, "Hazardous Substasices” are hose substances defined s toxic or hazardous substances by
Environmeniat Law and the ‘following substances: gasolirie, kerosene; other flarimable or toxic peirolemm prodacts, “toxic
pesiiciles and herbicides, wolatile solvents, materials comaining: asbestos or formaldehyde, and radiosctive. matevials. As used
this paragraph 20, "Environmelial Law™ means federal lawe 2nd taws of the judsdiction where the Property is locaied that relae o
hwm,safetyorenvimnmenm}pmmcﬁon. i Rt L ol ' :

KON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s follows:

91, Acceleration; Remeidies. Lender shiili give notiseio Borrover prior toacceleration following Boerrower’s breachof
any ciivensnt or agreement it this Security Instruswnt (but not prior (0 acceleration under saragreph 17 walkess applicable
law phovides otherwise), The notice shall specify: - (o) the default; (b) the action reguired to cure the defoull; {¢) & date, Bot
tess than 3¢ days fromi the date the notice is given to Borrower, by which the defnult must be cured; and {d) thas failare o
euve The default on or beford the date specified k2 the notice may result in accelerative of the suws secured by this Secarity
¥nsirument and sale of £he Froperty. The notice shaf further inforny Borrowsr of the vight to reiosiaie afier acceleration
and the right o ‘bring a couri action to aswert the nop-existence of 3 default ‘or any: sther ‘defense of Borrower o
accelsration end sale, J{ the defanit i3 not cured on or before the dgate specified i the notice; Lender, at its option, may
requii'e immediats payment in full of alt sums secured by this Secority Insirument withont further demand and may nveke
the power of sale and any ther remedies permitted by applicable Izw, Lender shail be entitles 2o colicet ail expenses
incuyved in pursuing the refiedies provided in this'paragraph 21, including, but vot ibnited i, reasonable sttorneys’ fees
anil vosts of title evidenco. S B o S o o :

' 1F Lender invokes the jpower of sale, Lendor shall execuie or cause Trusiee 1o execule 2 written aotice of the
pecurrence of en event of default and of Lender’s elcetion 16 causs the Property to be sold and shiall eause such netice e 5e
recorded in oach county in which any part of the Property & focated, Lender or 'Trustee ghall aive motios of sale in-the
msnme;dprescribed b{ea'up!ic'a‘oﬁe taw to Borrewer and to gther persons preacyived by applicable baw. After the time
required by applicatle law, Trusice, without demand on Borrower, shall sl the Property at pubiic guction o the highest
bidder at the tinse and place and under the terms fesignated in the notice ofsale fir'one or wtore pavcels and in any erdey
Truitce determines; Trusies may postpore sale of 5l ox any parcel of the Propeity by public annonntement af the time and
place of any previeusly scheifaled sale. Lender oy its designee may purchase thse [Property at any sale,

“Trostec skall deliver: {0 the purchaser Trusiee’s deed conveying the Property -withont any covengnd oF warranty,
exprissed or implied. The Fecitale in' the Trustee’s'deed shall be prima facie evidesce of the truth of the stalemends made
theréin. Trustee shall apply the proceeds of the sale in the following order: (38) to ail sxpenses of the sale, including, but not
hmitid to, rezsonable Trusise’s and attonssys’ feed; () torall sumis sorured by this Secorify Instrument; and {£) any £Xoss
toth'epersonorpe:‘s&nsiegnﬁyemiﬁedmit. Lo S s e !

123, Reconveysure, Uptm payment of all sutes szoted by this Security Tnstrunient, Lender shall request Trusiee 1 reconvey
the Froperty and:shall susretider’ this Seourity Tnstngrient and ‘all notes evidenci gl debt seoared by this Scourity Insroment o
Trugiee, Trustes shall reconvey the Property without warranty for 2 fed of not'1ess Tan $5.00 1o the pesson or POrSOnS legally

M ]

catitlad 1o it. Such person'or persons shall pay any recordaion costs: | |
23, Substitate Trustet. Lendet may, from tme © ‘time, Temove Trustes and aEpoing & muestesor tresice 10 any’ Trusize
appiinted hereunder. Withotit conveyance of the Property, the succsssor usios shell succeed 1o all the title, power ang duties
comi:r:edupcnjl\';:st"eehcreh&andbxapp@ic:zﬁﬂék&w.f-f NS S P ST L
© a4, Attorneys® Pees. As used mn thig Sccustty Tristrument and i the Mo, "airgrnays’ tees” shall include any atrnéys” fees
awarded by ar appellate court. R O U P e s
"7 25 Riders to thiz Secirity Tastroment. If onp or wmore riders 276 exccuted by Botowar 2aé recosdad together with this
Secarity Instrament, the covenanis and sgreemonts off each such rider shall be incorporased it and shail amend and supplement
the ¢tovenants and agreements of this S writy Tusirument as'if the ridei(s) werg a part ¢ ‘thid Sectriy Tnsament.
[Chick spplicable boxe)] -~ R S ' ' e :

el Adjuémble’iaté'Ridhr'

L Condomitivm Rider Cli4remiyRgn
Graduated Payment Rides - 0 h Plsnncd Unit Devalopmeni Ridr E Biweekly Poymeni Ridor

Balloon Rides . &7 S -} Rate fmprovement Rider. i Second Home Wider
cCvariges Llodenyfpesifyl ¢ .
NUNDER OREGON Law, ;‘!;SOST,AGR;&&ME!?:&Q?ERM&;ES;3&!, } COMMITHEWTS MADE BY US AFTER. . ..
THE EPFECTIVE DATE DF THIS ACT CONCERNING LOANS AND: QTHER-CREDIT. EXTENSION WHICH -
ARE. ROT. FOR PERSONAL,  FAMILY, OR ;aoz!smom:?um?osgsf ORHECURED S
BOHROWZR' S’ RESTDINGE MUST BE TN WRITING] EXPRESS CONSIDREATI
BY S TO BE ENFORCEABLE.™ | ‘




(Seal)

-‘lmrm.n: :

STATE OF OREGON, | x{l'amat;h (.simiv 55
Cin this 4th - ¢ dayof ‘ .Iune 1698 -
: Kenné-th ‘B. Mcb!aﬁdn and Pa'_ricia Mc ah_an

fcmmomg instrument to be their volaniary aot and deed,

My Commission Expires: i N . Beforeme:
’Cf’mnd Sasd) R : ERRRE

i3 ;ﬁ\; S%BD‘?&
m;ﬁ\f GELIG
DUMISSION NO, 0401
{, w@@ ,.a,..,

. hns*"‘ 7

STATE Cif OREGON: COUNYY DF KLAMA Hi s i? ‘
Filed for vcord at reguest of

Asnen T3, rl:« & ‘Escrow
of

: ) s ihe _Yzh
Tuge _ ‘, i _E& t o oA l 29 g} c!ew;

EPURY M., ard uly I‘SLOI“{‘CIE in Vol _ MO8
.or, : ‘mst‘eﬁaae G ' ? ,

24937
$30.00.




