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Giantor irreilééb!y granfs{ bé:gauns selis and éoniféys 1o sustes i trist, Hith lpcwer o se&ev me p-apmy,n ' ;{LAMAT B

o

- e 'Ceuﬁﬁf,Or-sg};n.ge%cﬁbed‘as;‘- ’ s BT Co
LOT 28 TH 'BLOCK 16 OF XLAMATH FALLS FOREST ESTATES-HIGHWA
PLAT NG.1, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FII
OFFICE OF 'THE COUNTY CLERK OF KLAMATH COUR REGON. . -

it

" 66 UNIT,

R IN THE

vrhich real propety.is not cajr:enﬂyused.*.’o."a'gricéﬁfura!,;ﬁ.?nbea.éx:gy&ziﬁg;pu;pw;:éas, togaihanwit all and ,S‘mguiér the ?ernemgnts, hsradi%zméms and
appurtenances and all cther rights thereunto balongjing or in anywise now appertaining, and the rents; issuss and profits theroof and all fdures now
sitached to oF used in connedtion with said real ssisle; . e S e .

. For the purgose of securing: (1) Payment of the indel 5 in the pringipal sum of $40 . 208 ,"ag*u 2 agid all other lawiul charges evidenced
by a foan agrqemeﬁtwofev‘m!\ date hg:wmrnada‘b B payable tothe drder of banaficts i all fines, in monthly payroents, with the full debt, #
ot paid eatlier, due and pay@ab}qgnb@/lﬁf/’l&v L 7" and uny exiensions tharsof: . A ‘

{2) performancs of sach agf'eemant’ of granior herein kwnﬁa@ﬁéd:: (3} payment of ali sums sipended or sdvanced by beneficialy under or pursuant to
the terms hereof, together with irtercat &2 tha note rate thereon. B

To protect the security ot thie lrut desd, grantor agraes: I i : R

1. To keep said property in good sondition and ropair; fiot tg remove of demolish any building thereon; to complate or rastore promptly and in good
wnd workmanlice mennor any building which may hs constructed, damagsd or dostroyed thereon and io pay when due ol claims fof lebor parformed
and materials fumishad therfor; 1o comply with all laws effecting said propery or requiting any alterations or improvements fo be made theresn; notio
eurmit or permit waste thetadf, not to commit, sulfer or psimit any ect upon said property in violation of law, and do all other acts which from the
enaracter of use of said property may be raasshably ne'.iessary; the spacific enumeraticns harsin not excluding the gensral.

2. To provide, maintain and kesp the imprkwsménts tiow sxisting or haveinafter erectad on the promises insured against loss or damags by fre and
athar hazards and perils inchided within the scope of & siandard extended coverage endorseriont, and such other hazards as Baneficiary may require,
in such amounts and for such pericds as Bonaficiery may faquire, and in an insutance compariy.or inguranca campariies accsptable to Beneficlary. Al
insurance policies and rensitals shall designdis Baneficiary as meitgage loss payee and shall bs in & form aceoptable to Baneficiary. Grantor hersby
sonfars full power on Bengficiary to settie and compromiss ‘&l lods cldims on;all such policies: to deémand, receive, and receipt for alt proconds
hocoming payable thsreunder; and, at Bensficiary's optien, to apply same toward aither the rastoration or repair of the premises or tha peyment of the
note. Any application of such proseeds towaid payméi;i of the note shall not sxtend or pgstp’qne the dus daa‘si‘ of monthly insialiments due under the
g RN X DR O T . RIS k ‘ Pt :

‘3. To pay ail costs, {#es and expensas of {his trust including the cost of title se&mﬁ_gg,wéii,as'gthgr cogis and expenses of the trustae incuned in
sonnecticn with or snfercing this ebligation, and trustes's and attomey’s fess actually incurted 88 patrited by law.” N

4. To appesr in and defand any action or proceading purperting te affect the security heraof or the rights or pewers of beneficiary or rustee; and io
pay 21 costs and expenses, including costs of evidence of fitle and afoiney's {ees in a ressonzble sum as permited by law, in any such action or
sroceading in which beneficlery or trustes may appoar. ... .. ... i IS . .

5. To pay at lsast tan {10)) days prio7 to deflinquancy ail taxes or assessments affecting the property; o pay whan due ail encumbrances, charges
and lisns with interest o1 the property of any part therect that gtany time sppear to be priar or superior hersto, )

6. If Grantor feils to psrorm ths covenents and ageements ‘contained in this Trust Deed, including, without limitation, covenants to pay izxes.
procure insurance, and protsct ageainst prior ons, Beneficiary may at it option, but shall net be requited to, disburse such sums and take such aztions :
nacessary to pay such lexas, procure such insurancs, or otherwiss to protect Bensfician’s inforest. Any amount dishursed by Baneficlary hereundsr
shall be an additional olsligation of Beneficiary secured by this Trust Deed, Unfase Grantcw arid Benoiristy agres otherwise, afl such amounts shal be
savablo immediately by Gréntor upon natics Fom Beneficiary to Grantes, ‘and may beat intarest from e dais of disbursemeni by Benefisiery at the
fnaser of the rate cistedh in $1e note or the highast tate penmissible by anplicable law. Mcthing contsined: i this paragraph ehall require Bencficiary to
ineur any expensa or isks a1y acton whatssever. . . - Sl R e S e . , N ;

itis mutually agreed thati! ‘ :

7. Any award of damiages in connection with any condemuation for public tise of o7 injuly 10 $aid proparly o any part thereof ks hereby astigned and
shall be paid to beneficiary who may apply of relesise such moniee recoived by it in the sama menna? and with the same effect as above provided for
© disposition of proceeds of fife or other insurance; - e T S e et e s
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seciired immeditsly dus end. ;myab'e- Insuch svent bsngﬁcxaru atits e'a‘.dan nuy pross el g
provided by law for mortgage foreclosuras or ditezi ths rustiia to forelosn this trust dasd by ads‘e s8¢ ent md szde. 3n the .a'ter svenfihe nenaﬁcs&» i

- orw tristes shall execits and causs (o ba recorded its witten. aotics of dofiult and s ekmtm sS ths said dazeribad real prope'ty 1o m!mfy ?he
obligiations secured haraby :md q*rvcesd to forecloss this mmt deed in & manase provzdsd by

10. if afior dafaci and p:x:-, 1] the hme and das sot by trusise fcr the truc!es s sa!a, the grantor or ather par'scn paye the entire amount then due
undar the terms of the fust dued and the chligation secured thersby, the grrntor or cthar parson making such payment ﬁxa? aiso-pay o ihe
beaa hciary sl {hs costs and expunisss actually incurred in enbmmg ﬁ‘e tarms ot the obligations az pe-mdtsd by taw,

11. Upon any defaul by gmntor haraunder, §ranfo. shai pay bens..c.ary for any rea,wnabh ai'c’neﬁr»ss 'n:;urr,r,d,by benaﬁcia;y consaquent to
grantor's defeult, Grantor wili paf!hess faos'i upon damarnd.’ o

12, Atter & lawhul iapso of tima following the recordation of the nohcs of. de!a.x« and the g:vmg@f netice af s2ls the frustea chall sefl the property as
provided by law at public auetion to the highest bidder for cesh pavsble at the time of sals,| uus&ea snaﬂ aes 1 %cs the p«nﬁas«er{a dead without
express or implisd covananis or: Narranty Aﬁy pairdon sxcud‘s\g ﬁ*a trustae m ay Furchase at t1e sa!

13, When the trustes selis pursuant to tha’ powers pm\nded, Lm.:zee s!'-eit apply the pm;ea‘s su_e ‘c pawn-ent of (1) the &Xpanaes ot sale,
inclucing the lewtul %ees of the tnistes and the reasonakie fass of the Hustse's attemney, (2) the ob%sga‘wrs szcured by this trust dees, ; {3} to &t persons.
hawing recorded lisns subssyquewt to the intsreat of the beneficiary and the tiust deed as mew mserest may appser :n the order of ﬁ‘?'slx priority, and (43
ihe aurplus, { any, to the grantor or to his successor in mlsram entited W such surplus, Vo ;. 3

14, For any reason pemmi ttedi by law, the bersficiary may; irom time fo time appoint & successor or succassars to any trustes named herein or fa By

succsxsscr trustee appeinted hefsunder. Upon such apsoiniment, and without conveyance io the successor trustes, the laller shall be vesied wnh afl

titia, powers and duties canfearred upon any fustes harsin namad of appointad l’mr@under

The grantor covenants and x:greas to and with the benaﬁuaary and those claiming undm hm, that he s lawlully seized in fee simple 02 capt
described real property and hes valid, unancumbered itle i‘wrelo and it ha will warrane and fz:rev'ar dafend the same. against ai 533{"0!"5
whoirsoavar. . : Lol

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTIGULAR USE MAY BE MADE GF THE PROPERTY DESCRIBED WTHIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLARNING DEPARTHMENT TO VERIFY APPRGVED
usEs, , .

Th ceed applies to, inures fo ﬂ':e benslit of and binds all parfes hereto. their hairs, Eegaises da\nsaes administrators, axzcutors, successors and

assigns. The term bensficia'y shall mean the hoider and owner, including pledgee, of the note suiured hereby, whelher of not wemed as & beneficiary
- herelrd In conatiuing this dued u. .d \amer'easr “he cewm 9: r&auwe ths nuiscuime gandar“ cilidas the: "emmme anc! !bs nema.‘ aAnd e singular
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