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a8 Grantor,
a2 Trusiee, and

M;mﬁagé‘?' F Long: s 28 Reneficiary,
- Grantor irrsvocably dtants, bargains, seils and conveys o trustee in izust, with power of sale, 5 properiviin

Klﬁmaj,h - s, <Céumj7, Orogon, described ass |

Lot 4, Block 20, K

togethar with all and singular the t ts, heroditaments and sppace -
or hereitline appertaining, and th renty; i S and 'profifs Hiereof arid. all fiatires mow ¢ &ftacked io o wied fr compection With
i property, BTN L P ST i R Lo LU [ER Nt
FOR TEE PURPOSE OF BECURING FPERFORMANCE of sach agreesent of geaitor herein ondained and poymeni 6f she sam
' -.Eleven thousand five mmdred and 00700 (§11,506.000
T O ORI SOOI Dollars, with interest thers ccording fo the terms of a promissory
oven date herewith, pavalile fo bensticiary. or vrdei. and mada by grantor, the finel payment of principal and inferest hereot, if
not scorur paid, to be due and paysbis ... A 2 B — . 004 14 T T .
. Tihe date.of maturity of the debt sechired by ¢hiy instiument is the c'ste, stated. abive, vn which the firal installment of the note
besomen due and paysble. Shouid the dranfor sither agrel fo, attemp? to,; or actually sell, oonvisy, or assign «if Cor any partj ol the prop-
eriy or &l (or any part) of geantte's intorest in it vithout iral obtaining the written consiné or approval of. the beneliciary, iken, at the
Leneticiary’s option*, all obligations secured by this instruzient] irrespective of 'the masitity dates expressed therein, or hersin, shait be-
cone inunediately due and payable. The exscution by grantor of an ‘esrnest totisy agresahpi*% dess pot constituie & safs) comveyance ar
assigrumasng, - . b e i [RERE I B i e vt <y 9 :

Tdi protect the security of this trust deed, granfor agrsps: T KR . o :

!. To protect, preserve and maintain the priperts in good condition and repair; not'ic oo ‘ur demolish any building of -
provamatit thereon; riot to comunit or permit any wasts of R groporty. ) - B : o

2..To complote or restare piomptly and'in good ‘and hebitabis  conditien any building’ or improvement which may be corstructed,
demaged' or destroyed.thereon, and pay whesn dus ali costd iricuried ¢herofor. R R A

3. To comply with all Isws, ‘ordinanicas, regulntiony; covenants, conditions and restriclivns affecting rhs progeréy; it the benelicisry
o requests, to join in ing such £ ing stof pursuzant to the Uniform Copunsiciai Code 23 the Pensficisry may recuire and
to pay for tiling same in the Fropar public offite or offices, as well as tho cost of all lien searchss wmads by $iling officers or searching
agencies us may be dzemed deuirable by the Esnsficiary. G : s o o R

4. To provide and continueusly mninfain insurance ¢én ths Buildings now or heseaiter srected on the property agains? loss or
damage by fire and such other hazardy ss ths bencficiary may irom tims to time Tequire, in An amount rof less than & .
ssritten in companies accopfable to the beneficiery, with loss payable 26 thelatter; all policies of insicance shall be deliverad to the bone.
ficiary av eoon as insured; if the grantor shall fail for any reason io'procurs any sush insurance and to deliver ¢he policies to the beneliciary
at leas? fifteen days prior to the expiration of zny policy of insursnce now or hereafter placed on the buildings, the beneticiary may pro-
curs the sproe af grantor's expense. The amount collected under any Hre or other insurance poiicy may be applied by beneficiary upon
any indebtedniess secured hereb:r and in such order 33 beneliciery may dstermine, or at option of beneficiary the ontire amount so collecied,
er any part thereof, may be releesad to grantor, Such application or relesse shail not cure or waive say delault or notice of default here-
under or invalidate any act done ptirsuant to such notice. - o

5. Tu kesp the property frep from construction lisns and to pay all taxes, assessmerds and other clardes thas mzy be levied or
assessed upon or against the property before any part of such iaxes, assezsmenis and other charges become past due or delinquent and
protaptly deliver recsipts therelor o bensficiary; chouid the grantor fail te make payment of zniy faxes, , Insurance prenii 'y
Yens of other charges payable by granior, either by direct payment or by providing beneficigry with Runds with schich to make stich pay-
meat, beneficiary may, at its opticn, maks paymont thereol, and the amount. to paid, with inferest af ¢he pare sef forth in the note
sacured hereby, together with the abligations desciibed in paragraphs'6 and 7 of this trust doad, whall e added & and Become a part of
the debt socured by this trust deed, without waiver of any rights arising from breach of any of the covetnaniy Birnaf and for such payments,
with interasé aa aforesaid, the weopurty hereinbotore doscribed, as well as the drantor, shall be bownd. to the same exiert that thoy are
bournd for the payment of the vbligation herein desvribed, ard all Such payments shall be immadiately due and payable without ncotice,
and tho nongayment therect shall, at the optiort of the beneficiary, render ali sumg sectirsd by this trust deed immedintely due and pay-
able and constitufe n Braach of this trust dasd. ‘ :

8§, Vo pay sll costs, fnes snd ‘expenses of #his rrust including ths cost of title svarch as well as the other cosiz pnd expensss of the
frustee incurred in connsclion with or in eniorcing this abligation and trustee's and attorney's foes actually incurred.

7. To apposr In end deiend iiny action or proceeding purporting to attuct the sscurity rights or powers of Bemediciacy or trustoes
and n anv cuit, action or proceading in whick the bensliciary or trustee may appoar, including any suit for tha loreclosurs of this deed
er any £uit or action related to this insts , including bui not limited fo'ies validity and/cr enforseability, to pay &f! costs and ex-
penses, insluding evidonce of ¢itls and the bersticiary's or ftustee's atfornoy 1658, the amount of attornsy fees rmentioned in ¢his para-
graph 7 in alf cases shall bo fized by the trial ceurt and in thy event of an appes! from any Judgment or decres of the friel couri, grantor
lurther arves to pay such sum at the appellate court shall adfudge reasonable ar the beneficiat ¥'s ar #rustee’s atforney ifees on such apreal.

{¢i3 maytually egroed that: =~ | : [RER - " i i )

8. In the event that any portion or all of ths property shall be token iindsr ¢he right of sminest ok neins of condemnation, benes
ficiary shalt have the right, if it sol elects, to require that all or any “portion of ‘the mumies pETEhle &y cotpamation for such faking,

NOTE: The Tus! Deed Ast provides thet t tresioe herounder st e ofthar an atttiney, w0 Is an sctive menidey of D Grapsn Stile Doz 5 kask, et company
or vaing? &3d losn assasistion suthorzed 10'da bysiness' under the s td Oregen of the Unbies Statas, a title Insuianes company autherized tu Inusee B2 i rea)
propesty of tis state, e subsidlonios, aifiifatits, agents o7 beaneles, e Unltid States o any agsiicy Tisredt, o an {erie agent Heanssd under DAS 6065035 o $O8585.
SWARNING:! 12 UST mﬁwﬁusmgmm§h£1mlsg of thiggption. "0 - T Ty o S s i o

**Tha gubiidier swygests ihat sush an sgriameont address dhe laseo of olitaining bensfichey's sansect in som)!




whicly are i ¢
i such proceedings, ahall bé pai
“inthe frial and appellste courty,’
' fes2 'sacnirad” Ksreby P and dratit nes;
irs o Pinding suck cothipe tioly, promipily Gjton benuficiiss s veguvst. A R N
CL19) AL any tims and fron timhe {6 Yt Hpon Writtén reqiisct bf- i DEYI enantation of hie dad nmd
for sridorsensent (in'cise of full teconvevaniss, f6F Bancellation ), Witkoat stiscting the 1ubilny B2y packon for the gavmeead of

ike indebtedrmss, trustee 1uay {a)} conssni to the making of apy map vr piat of the projecty, &) Jafn S prating mome cosemend or cosai-
ing any restriction” thsréon; (¢} join in ary sibordiniiion or ‘wiher airsemant’ aifectirig this desd “6¢. tSe Ven or charge therscts {d)
recanvey, without warranty, al! or say parf of ths property, The grantes in any reconvevance mey be described as the “person or persons
Izgally entitled theroto” and ghe recitals therein of any matters or facts shall be conclurive prooi of the tristhiulness thersof, Trugtea's
fees for any of the services mentioned in this paragraph shsll be 'not less than 85, I o - N

- '18. Upon any deiaulf by grantor héreunder, Beneliciary may at any tme without notice, sither in perzen, by 2gent or By & receiver
1o by appointed by a courr, and without regard ic thé adequacy of any security for the indebfedness horeby szcured, enter upon and fake
possission of the property or any pert thereol, in its own namie sus or othenvise ‘coliect the rents, issues and prolifs, incluzding ¢hose past
due end unpaid, and apply thé same, lese cosis and expinses of ‘aperation: esid collection, including resscuable atforney’s foes upon any
indestednnss secured Lerely, and in such order as beneficiary ‘may determing, L

11. The entering vpon atd taking possession of the' property, the cclections of such rende, issuas and profits, or the proceeds of fire
and cther insuranice policiss or compensation or awards for any taking or damage of the property, and the application or release theseaf as
aforensid, akall not cure or waive any defaul? or notice of defoult hersunder or invalidaie any act done pursuant to mich vofics.

12, Upondelault by graniur in payment of 22y indabtodness secured héreby or in grant or's performance of any agreement hereunder, time
being of the estoncs with teipdct to such payment andfor performante, the Feneficiary iy declare all sums secured hersby iramediaiely
due and payable. In such in svent the bensficisry may elace ‘to procesd io forsclose this irist deed in equity &s & znortgage or direct the
truster to foreclose this trust deed by advertisernent and sile, ‘or may direct the frustes’ fo pursue any other right or remedy, either at
izw or in equity, which the baneficiary may have. In tho event ths benuficiary elects to forecioss by advertisement and sale. the bene-
ficiarmy or the trusies shall oxeciite and cause io be recorded & written notics of default anc! election fo sell the property to satisfy the obliga-
tion w1ecured hereby whereupon the trustes skall fix the firie and place of sale, give notice thersef as then reguired by law and procesd
to foreclose this trust deed in the manner provided in ORS §6.735 ip 86.7%5. " o o

13. After the trustee has commenced foreclosure 'by advertisemert and sale, and af any time prior to 5 days before the date the
trustse conducts the rale, the Yrantor or any othes person o privileged by QRS 86.753, mzy curs the defzuld or dsfaclts. ¥i the defouly
coasitts oi a failure to pay, when dve, sums socured By the frust deed, the delauit may be cured by paying the entire amount due at the
thme 51 the cure other than such portion as would nst then be due had no default ovcurred.  Any. othier default that is capable of being
cured mzy be cured by fendéring the performance required under the obligation or tiust deed. In any case, in addition to curing the de-
Iault o defaulfs, the person nffecting the cure shall pay fo the bensticiary “all costs 'and expenses acteally incurred in enforcing
the chligation of the trusi deedl together with trusteo’s and attorney’s fees ‘not exceeding the amounts provided by law, .

14, Otherwiss, the sale shall be held on the date and st the $ime and- place designaded in the notice of sale or the time to which
the stle moy be postponed s provided by law. The trustee mey sell e proporty either in one paccel or in ssparate parcels and zhail seil
the porcel or parcels st aucstiosi to the highest bidder for cash, payable at the time of sale. Trasteo shall deliver io the purchaser its deed
in form az required by law conveying the property so sold, but without any covensnt or warranly, express or implied. The recitals in the
deed «of any matters of iact shall be conclusive preof of the fruthlulness “theredf, Any person, excluding the tristee, but including the
dranivr and bensficiary, may purchase at the sale, ! coo o s .

15. Waen trustee sells pursyant to tiie powers provided Rérein, tristes shall applythe procedds of sale to payment of (1) the ex-
pensent of sals, including the compensation of the trustes and d ressonable charde by trustee’s atiornsy, (2) to the obligation secured by
the trust desd, (3) to &l parsots having recorded liens subssquent fo the intarsst of the trusiee in the frust deed as their interests may
appear in the order of their privrity and (4) the surplus, if any, fo the grartor or to any: sucohgsnr in inferest ensitled to such surplus,

16. Beneficiary may from time to time appoint a yuccoeseor Gr succsssors 10 any trustee named hscein or 10 any successor frustfes
appointed hercundez, Upon. such appointment, end withiut conveyance to the successor Yrusiee, the latter shall be vested with all tifle,
powers and duties conferred upon any frusfeo horein d or appointed her der. Bach sich asppointment and substitution shall hs
made by wriften instrument exvcuted by benoficiary, which, when recordsd it the morligs ge vocords of the county or countiss in which the
property e situared, skall he ¢ luaive proof of proper i ine. t of the sassor frusses, T

A7, Trustes accepts this trust when this déed, duly executed: and ackiwwledgad, is “nade & public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under-any othur desd of frust or of any action or proceeding in which granfor,
beneficiary or trustee shall be i party unless such action by procseding is bresght by érdaies! R : :

. The grantor covenanls and 2grees to and with ihe heneliciary and tha’ baneficiary’s successor in interest that the granfor is fewhully
sefzsd in fee simpls of the 1eal property and has a valid, unsncumber od titie thereto, excap? us may he sof forth in an addendum or exhibis
attachad hereto, and that the drantor will warrant ard lorever defend ihe same against &1l persony whormsosver.

WARNING: Urless grantor provides bencticiary with evidence of insurance coverage as required by the con-
tract or loan agreement beiween them, beneficiary may purchase insuramie -at grantor’s expense to protect hene-
ficiary's interest. This insurance may, but need not, also protect grantor's inlerest. If the collateral Becomes damaged;
the coverage purchased by beneficiary may not pay any claim made by or against granior. Grantor may later cancel
the coverage by providing evidence that grantor hed obtsined property covérage elsewhers. Granfor is responsibie
for the cost of any insurarce coverage purchased by beneficiary, which cost may be added to grantc?’s confract or
loan balance. If it is so added, the inferest rate on the underlying contract or fean will apply to it. The effective daide
of coverage may be the date grantor’s prior coverage lapsed or the date granior failed fo provide proof of coverage.
The coverage beneficiary purchases may be considsrably more sxpensive than insurance granior might otherwise
obiain alone and may not vatisfy any need for property damage coverage or any mandsiory Yabifity insurance re-
quireinents imposed by applicable law. . :

« o Tho grantor warrants that the procesds of ithe loan reprasented by this above described nots and this trust deed are:

‘(a)* prirnarily for grantor’s persensi, family or fousehold purposes (sse Important Naotics below R

(B) for an organization, cr (even if granter is a natucal person) are for business or comuercial purpases,

This deed applies to, inurss to the banaiit of and binds all parties herofo, their heirs, )‘egatees, devisess, administrators, executors,
personsf tapressntatives, successars and exsigns. The torm benaficiary shall mean the holder and owser, including pledgee, of the confrace
vecured hereby, whothsr or 1ot named as a bgﬁeficis;y herein. o . T S )

I construing this frust desd, it is undesstood that the drantor, trustéa and/or Beneficiary may eich be more than one persor; tha
if the context so requires, the gingalar shall be foken to mearn and include. the plural, and thet gencrally ali grazuvacical changes shall ke
made, szsumed and implied to mske the provisinns heroof apply-equally to corporations and ‘to individual - o .

IN WITNESS WHEREQOF, the grentor has executed this z'n;t mignd the day and year first above written.

* lm?;ﬂq’nﬂ' NOTICE: Dé‘loh, by !ir_n!r:’g ?\;ﬁ, whichover w::r‘z}ngy‘{a} or i&:?; 1 ?a_ . Vi g§s1~g..;-% i
sot opplicable; If ACIRIXTT and tha henefldiary is & cradivar v ’ D, Rarnos .

¥]

@ sudh, word Is-datined in the. Trith-in-lending Act and Regalption: Z, tho - / o ¥

Benefititry MUST tamply with the |Act and Regulaiion by makirg raguired

ditclosiints; for ¢hiz purpose usu Steliens-Ness Form Mz, 1319, or ‘equivelent.

if campiionce with the Act equired, disrogers this naties.. | - s . Lol e
AN N 4 I LT SR a 3L Do
ATE OF CREGON, County of .C08 € a4 5,

i This instrument wan acknowledged before me ¢

é""z&k? 7.2 . ;gﬁffg'

3

Mike D. :Barnes.
This instrument wa ) acknowledged bofore me on i

7 Gass PR L
LB e - [N - . H
. %&é@ﬁa&;&-@y%ﬁﬁg 2 COMVIYANCE {To ke tsad sily when shligations have oo paid.)
TO: ‘ S P QN SRS SRS SO ngtea : S .
STATE OF OREGON: COUNTY OF KLAMATH : ss./* =

Filed for record At request of 1~ =~ Mike. om et e e Oth ;
of il Jume T CADSI9 98w 3% eclock P+ M..and daly recorded in Vol. M38 :

of ' Mortgages oo 19631 - »
; TN ; TR TR a {2 Letsch, County Clerk
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