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.. THIS TRUST DEED, made. (2B5R L day b e AREALL 10,98, petwesn

Tharas. E.. Ryan and/ar.. i LT G oy 88 Grantor,

Aspani‘itle.&zscmn : A LAl L AR cemriasmeee e ;a8 Trusiee; and

| s 88 Beneficiary,
" Grantor irr,e%ra;qbgfy gra Is and conveys fo frustee in trust, with power of ssle, the property in
eeunnKlamath County, Oregon; described-ast. R S e e :

It
P P .

4

Lot 11, Block ¢

ris

toéé ther with all and singulart the fensmants, hsrn.i'x!aménfs and B}ﬁﬁur:‘éftﬂnéa& and all ntlmr ,x;'g)"z-fs‘ 31 r:éunt;)s_ L\a!onginé or.in anyw:sexmw

c;; eroufter sppectaining, and tke rents, fswuss ‘and prolits therect and. & tixturss now br Bersalior atteched fo or used in connection with
FOR THE PURPOSEE OF SECURING PERFOGRMANCE of snch agmement of grintor heroin confained and payment of the sam
of Aix. thousand five hindred and 00/00 ... U ‘

et e - . ... Pollars, with interest tharean sccording fo the terms of a promissory
nots. of even dare herewilh, ‘payabl £ X ord made, 5y drantor, the final. payment of principal and. inierest heoreod, it

not sooncr paid, to be dus and payabis ....&ep.t;ﬁ 2009 R -

The date of matarity of the debt sscured by this' instramont is rhe 'date, stated’ abovs, on which the final instaliment of the note
beceimos dus amd:payable, Should the grantor eithor afres to, 'attempt 10, o Aciually ‘sill, convey, o assign al! {or any part) of ¢he prog-
erty or all (or any part) of grantor's intarsst in it withoué first chiaining the wWritten cofivent or approval of the beneficiary, then, at the
baneticiary's option™, all oblijjations secuied by #his initrawent, irréspective of the muturity detes sxpressed therein, or herein, shall be-
conty immediately due ard puyable; Tha exscution by prantor of an eainest monay agreénmeni™ ‘does not constisuts a sale, convayatce of
assipingent. B B G R Rt )t i : e ; ! :

| To profect the security 'of this trust deed, grantor dreea: ; S BT ; : -

. 1. To protect, presirve and maintain ths praperiy. in good condition’ and repair; n remave of demolish any building or im-
provament therson; not to. conmit or perniit ery waste of ihe property. ! B e e R . . T

. 2. To cemplets or resfars prompily and in dood and habitabls cordition any building ‘or i ment which may be constructed,
damnged or destroyed theveon, and pay when due all costs incucred therefor: . L N Do

3. To comply with il Iiws, ordinances, regulstions, covenants, conditibng and restiiciions ‘aifecting ths proparty; it the beneficiary
30 reguests, fo join iri executing such Hnancing statemsris pursiuant to the Uniform Coinmercial Cod'e ag the beneficiary may require and
fo paty for tiling same in vhe proper public office of oifjoes, as well 8" bhe cost of all lien searches made by {iling officars or searching
agencios as may ba dsemed desirable by ihs beneficiary. c o o R I

4. To provide and continuously fnaintain insurancs on ths Duildings now o Heresftér erscied on the aroperiy against lose or
demuge by fire and such other hazards as the Seneficiary zaay frozy #me to time require] in an amouné not less than $.. ...,
written in companies acceptalle to the bensticiary, with loss payabie to the latfer; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for ony reascn ic procurs eny such insurdnce and fo deliver the policies to the bensficiary
at leist fifteen days prior to the expiration of any policy of insurance new ar hersafter placed on the buildings, the bensticiary may pro-
cure the same af grantor's expinse. The amount coliccied under ary #ire or other insuriince policy may be, applisd by bensficiary wpon
eny itdebiedness secured Lerely and in such order a3 bansticiary may determins, or at op fiott of beneficiary $he entire amount so collected, .
or any part thereof, may be roloased to drentor. Such application or releass shali not cuze er waive any defauié or notice of default Fere-
under or invalidate any act dene pursuént to euch notice, = RN i L )

5. To keep the properiy free frum construciisn Jrens and to pay all tazes, assessments and other charges bhaf msy be fevied or
assowsed upon or sgainst the properiy before any pert af suck tares, asssssments and othsr charges become pasi due or delinquent and
prompily deliver recoipts sherefor fo bensficiary; should the grantor fail te taake paymént of any tarxes, assessments, insurance premiums,
iiens or other charges payable by grantcr, either by direct payment or by providing benelicizry with funds with which fo make such pay-
ment, beneliciary msy, af its‘option, maks payment thsreof, and the amount so paid; with intersst at the raie set forth in the note
secursd kereby, together with ths obligations described in parsgraphs & end 7 of thie trist deed, shall be added to and Pecome a part of
the dsbt cecurcd by this tnist deed, withiout waiver of any rights arising from breach of any of the covenants hereof and for sueh paymens,
with infecest &8 aforesaid, the properiy hereinbsfors desiribed, as well s theo Frantor, vhail b bound to he same uxterd that they ses
boural tor tha payment of the 'vbiigation herein desoribéd, and all such peymoents shnil bs imunedizstsly dve and payabls without riotive,
and the sonpryment thereof shall, at the option of tie bansliciary, rerder vli sums secured By this trust desd imrnediately due and pay-
ubls und constitute a breach ol this frust dasd, L ' : .

§. To pay il costs, fees and oxpenses of this trust including #he cost of ¥itls search as well as ¢he other costs and expenses of the
tsustew incurred in connsction with er in enforcing ihis cbligation and truvies’s and attorney's fess pctually incurred.

7. To appear in and’ delend any adtion or procseqing purporting to affect the sscurity rights or powers of beneficiary or drustes;
and /1t any suit, action or proceeding in which the bemeficiary or frustes may appesr, including any suit for the foreclosure of ¢hix dmad
or any suit or action related i this instrument, incliding bui not¢ limitad fo jts validity and/or enforcezbility, fo psy &l sosiz and ex-

pensen, including evidence of {fitle and the benoticiary’s'or trustes’s attorney fees; the ‘smiotint of attarnsy fees mentionsd in thia pars-
graply 7 in ali cases shall be fixed by ths tria! court and in the svent of s appeal from any juddmment or decree of the trial court, grantor
further agrees fo pay such sum at the appellate court shall adjudge reasonable se ithe benaficiary's or irustec's atforney feos on such eppeal.
ftis mutaally ngrosd that: . o
B. I the vvent that any portion or ell of the property shall be taken unter ihe tight of seminent domain ar condemnation, bone-
ficiary shail have tha right, if it so slects, fo roquire Phut ail er any portler; of the misnks payelfe ns cogmensation for such taking,

NOTE: The Trust Desd Act prouitss that iae trusten hsreunder must be elther 82 stlominy, who i3 an scifie mmber of the Dregon Stale Bar 2 bawk, frust MDAy
or savaigs end joan assosistion sutbdlized ty du business wmdar the lzwe of Gragun o ths Unlted Stutes, i title insurance company suthorized io inswre tile to 1oat
propeity of thils stale, s sabisidiades, ultiliztes, agents or imanchus: tia United Stes o vl ‘sgency thateol, o o estrow agsnt licansed unds: ORS 5S5505 1o 696595,

SWAHNING: 12 UST 17043 roguizles and may wrolish edeniss of this ojtion. R [ TS TE S VR
“*Tha publisher suggasis that szl jim agrecwmant dddretz 135 loum o adialaing bensleinny's consent by s mplete detalt,




vely'ch ar~ in pxcess of the afwunt required 1o 5 g aad attorriay’s fno cesvarily paid or incurred by $canior
¥ tuch procsedings, shal bé, paid to boneficiry. and appli Firsl ugon' any raivonshie costs énd expensse and attorney’a fess, both
in the t<jal and appeiiats cou|ts, necesrarily paid o 7 in such procye: , and 2he balance applied upon the indebited-

s socvirad “hereby; and grentor ‘agroes, al’ifs own depe ko' iR At T ten’ instruments ay afall Be mutiéosasy
“im ubtaining such compensation; promntly upbn bansticiny's ; T T e D

ST Q0 AR any- tishe avd - {dynt-Hlins’ to fime upon writter: ¥ snd preserdavion 6 shiy deed and
130 ‘ricte tor andérsament (in cage of full reconveysnces, 2 1§ the Fibitiiy of vy peervnn for the paymont of
thuindeobtednesn, trustes may (8) consent to the imaking of any map <e plat of the propersy; (b ) juin in §canting any esstmen? oc cresi-
ing Rny restriction thereon; {c) join in any subordiniiion ar cther agrosment atistiing ‘ehis deed ‘or the Hen or checde thersoi} (d)
reconvey, without warratity, all or any part of the proveriy. The granfee in any reconveyance may be described a3 the “person or persons
fegidly ontitled thereto,” and the recitals therdin of any matters or facts shall be conciusive proof of the tfruthiulness shereof. Trusize's
feew for any of the servives mentioned in this paragraph ‘shall Be not lens than 85, R o ) )

16. Upon any defsult by granter hereunder, bénaliciary may i uny vime without notics, eitfise in persosn, by agent or by a receiver
te be appointed by a court, #nd without regeard o tho idsquacy of any security for the indebiedness hereby secured, enter upon and tske
peasession of the property or any part thereof, in its own nams aue o ostherwise colleci iie rents, jesttes and protifs, inckiding those past
due and unpaid, and apply fhe same, lesi cosis and expenses of cperation and collection, including reasonable atforvey's fses ‘upen any
intfubtedness secured hereby, and in such order as benoliciery may determing, L ; ' ’

11. The entering upon and taking possession. 6f ths proporfy, the colisction of such rents, issues and proiils, or the proceeds of iirs
and other insurance policies or compensstion or awards for any taking or dumage of tha property, and. the applicatior: or release thercof as
afvresaid, shall not cure or waive any default or nofice of defauls herenndar or invalidata’ any act done pursuant to such notics.

12. Upondefault by grantor in payment of any indebtedness szcured hereby or in grantor's performance of any agresment hersunder, time
being of the sssence with respect 10 such payinent andfor performance, the bereficiars ity declare all sims sscured bereby imunediately
dua and payable, In such an event the bensiiciary may alect to proceed to forecloss this trust deed in squity ss a mortgage or direct the
trudtes to forecloss this {rust desd by sdvertisement and sgls, or may direct the frusise fo pursiie any other right or remedy, sither at
law or in equity, whick the beneficiary may have. In the event ths bensticiary elects to forecl 3 i ¢ and safe, the bene-

e by adver?
ticiury or the trustee shall execute and causs fo be recorded a written notics of default and election to sell the property to satisly the cbliga-
Hon securad hereby wheteupun the trustoe shall fix the time and place’of sale, give nitice thereof as then required by law and proceed
to loreclose this frust deed in the manner provided in ORS 86.735 1085.795. o .

13. After the trustoe his commenced fcreclosure by advertisement and sale, and a¢ any time prior to 5 days before the date the
trustee conducts fiio sala, the grantor or any other person so privileged by ORS 86.753, may cure the default or delaults. It the defauils
coniists of a iailure to pay, when due, sums secured by the trust deed, the default may bs cured by paying the entire amount due at the
tims of the cure other than such portion as world not then be due hsc no default oc-urred. Any other default that is capable of baing
cured may be cured by fendering the perfcrmance required under the obligation or trust deed. In any case, in sddition to curing the de
fault or deiaclts, the person effecting the cure shall gay te the beneficlary 2lf casts and expenses aciually incurred in enforcing
the obligation of the trust deed together with trusies’s and attorney’s faes nof sxceeding the amounts’ provided by faw.

' 14, Otherwise, the aale shall be held on the dste and at the tims and place designated in ths notice of safe or the tims to whick
the vale may be postponed a3 provided by law. The trustee may reil the properiy either in one parcel or in segarats parcels and shail sell
the parcel or parcels at puction to the highest bidder tor cash, payabls af the time of sale, Trustes skail deliver to the purchaser ite deed
in harm as required by law conveying the property so told, but without any covenant or warranty, express or implied. The recitals in the

detdd of any matters of fact ‘shall be conclusive proof of the tfruthfulnoss thereoi, Any pérson, excluding the frustes, but including ¢he
gratitor and beneficiary, may purchase ai the sale. o i ’ . :

15. When frusfoe solis pursuant to the powers provided herein, ¢rusiee shall apply the procseds of sale ia paymaent of (1} the ex-
penes of sale, including the compensation of the trustee and a reasonible charge by trustee's attornwy, {2) io the obligation secured by
the trust deed, (3) fo all persons having recorded lens subsequent to the inferest of the trustee in' the trusi deed as their interests may
appsar in the order of their priority and (4) the surplus, if any, v the granfor or to any successor in interest entitied to such surplus,

15. Beneficiary may from time to fime appoint & successor or miccessors fo any . trisstes Hamed Rarein or to &y sULCESSOr frusfec
appointed hersunder. Upon sich appointment, and without conveyance ta the successar trusise, tha latter shall be vestsd with all title,
powers and duties conlerred upon any trustee herein ; d or appoil e d ker der. iacfg such appointment and substituéion shall be
made by written insirument executed by beneficiary, which, when recordad-in the mortgage records of the counfy or counties in which the
properfy is situated, shal! be! conclusive procf of propsr appoi ¢t of the suc frisgtee. - E . .

- 17. Trustes accepts this frust whan this deed, duly executed and ackriowledged, is mads a public record as provided by law. Trusieo
is not obligated to notity any parfy berefo of pending uale under any ethar deed of truct or of any actiont or procesding in which Srantor,
benaticiary or trustee shall bé a party unless such action or proceeding r's brought by hustss. )

The grantor covernnis and agrees {0 and with the beneficiary and the beneficiary's successor in inierest *hat the grantor i lawiully
seiznd in fes simpie of tho roal property and has a valid, unencumber ed title theroto, except as may be set forth in an sddendun or exhibit
attachad heroto, and that tha grantor will warrant and lorevsr defend the same against all porsens whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan sgreemant between hem, bensficiary may purchase insurance at granfor's expense to protect bere-
ficiary’s interesi. This insitrance my, but need 'not; also protsct graritor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay eny claimi made by or against grantor. Granfor may later cancel
the coverage by providing evidence thst grantor has obtained property coverage elsswhere, Grantor is responsible
for .the cost of any insurance coverage purchased by beneficiary, which cost may be added o grantor's contract or
Ioan balance. If it is s3 aclded, the interest rate on the underlying contract or Ioan will apply f0 it The sifective date
of coverage may be the date grantor's prior coverage lapsed or the date granior faifed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwiss
obtuin alone and may not satisiy any nsed for properiy damage coverage or any mandafory Hability insurance te-
quirements imposed Ly applicable law. . )

The grantor warraiids shaf the procceds of the lonm repressnded By the sbove doscribod note and this frusé deed ara:

(a)* primarily for yrantor’s personsl, family or household purposes (sea Important Notice below),

(b} for an organizntion, or (even if drantor i3 a natural person) ure for business or commarcial puUrposas,

This deed applies ro, itwres o the bonelit of and binds all partice hersto, their heiry, legatees, dovisess, administrators, execuicss,
personal represantatives, succassors and assigris. The terim benoticiary shall moan the holdér and ownsr, including pledges, of the contract
secured hereby, whather or nct naged as a beng‘ﬁciz:ry Lerein, ) S TR .

Ir: construing this trust deed, it is undersicod rhat the grantor, trustes and/or bensficiary may cach be piore than ons person; that
if tho context 20 requires, the singular shall be teken fo meen and itclude the plural, and that gensraily all dgrammatical changes shall e

madly, assumad and irplied to make the provisfons heraof apply equally to corporationt and to individuals,
IN WITNESS WHEREOF, ths granior has sxecuted this instrumert the day and year first zhove written.

* IMPORTANT HOTICE: Delate, by lining cu?, whichaysr wumanty {o) or (b} iz G&ﬁ] TII
nov apslicable; If wertenty {u) is opplicable cnd the bSoneficlary i a creditor
a3 sych woed ig defined in The T‘ ih-ln-lending Act and Roguletisn 2, the
beneiiciary MUST comply with the Act and Regulalion by moking required
disclasures; for thiz purpess use Stavens-Hozs Form Ho. 1319, or oquivalunt, _
! carapliunco with the At is not jwquired, disropard: this netica. TG . PR A0 S ;
. STATE OF OREGON, Countyof .. Muttnoata b, ) S5 RO

: : T'his instrument was acknowlfedged before me ory k{‘{ML ................ 2 AF .

3 Thomas.. E... Ryan.and..Janel. . Ryan -

This instrument was acknowledged before meon.........
R R .
S

ASHON MNO. 052026 :

- WY ECMIISEE N EXPIES oA £, 2000 - SR NN I P A S —
i e o Esﬁax;i’%c forUiegor My commizeon equ‘re;:,«:_,xgﬁ] yia
0. REQUEST FOR FULL RECONVEYANCE {To bs sad unly when abligations howve beew peid} -

STALE OF CREGON: COUNTY OF KLAMATH : ss.

: L ke - ggh o day
, 1335 eo'clock P, A, and duly recorded in Vol W88
of! . Mortgages'" " - . onPage_.~ 18634 s

T S B EE T SR .o, Bernétha G, Letsch, County Clerk

Fiied for record at request of |
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