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THIS TRUST DI"ED made thts
RORERT A cn{rfws

JUNE

day of . beryv('e:z

as Gramar,___,_;_,:;_s_ Awevicean Titla ]nsurzmce C«:
MARGUERITE . HAnDY :

s Trustee, and

as Beneficiary,

' WITNESSETH: .
Grantor .rrevombly grants, bnrgam.s, cells, and conveys 1o mzs“ee in frist, wzJ; power :33‘ sale, the properly in
Kilamath : Cointy, C*rzgon described as:.

Lot 20 of Black 26 FOU"RTH ADDITION . TO KLAHATT—I RIVER ACRES, a&cordlﬂv
to officiel piat thereof on fﬂe in the offlce of heiCmmtv Glerk of
Klamath County. egon. : : )

together with all and singular the tenements, hereditanienis and appurtenances and afi otter rights thexunic belonging or in anywise new ot
hereagier appermaining, andl the zents, issues end profits thereof and 28} fixures now or henafier atached to or used in connection with said real
estats

FDR THE PURPO\:F OF SECURING PERFORMANCE of each agreement of grantor berein contined and payroent of the sum of
TWELVE THOUSAND NINE HUNI.‘RET‘ FIFTY DOLLARS AND 58/ 106

Dollars, with interest thereon ucrdmg o the terms of 2 promissory note
of even date herswith, pay. ;blc to beneficizry or order and made by grantor, the final paymens of principal and interest kereof, if not sconer pud, to
be due and payable JUNE_STH 2003

The date of maturity of the debt szcured by s isstrurment is the date, stited sbove, ¢ which the finat insinliment of said note becomes due
and payable. In the event the within describod property, or any par thereaf, or any interest therein is sold, sgrezd to be sold, conveyed, assigned ov
alicnsted by the grantor without first having obfained the written consent or approvel of die besefi ':.in:y, then, a1 the beneficiary’s opticn, sl

obligations secured by this instrument, imespective of die maturity dutes expressed therein, or berein, shall beroms immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propedty in goed
condition and rpair. nol 0 wemove or demolish any b‘.x'dmg or
improvemen: ticreen; not to commit or pommit any. weste of said
propenty.

2. To compizte or restore prompily 2nd in geod asd werkmanlike
manper 2y building or improvement which miey be construced,
dammaged or destroyed thereon, and pay when due all costs incurred
therefor.

3. To comply with all laws, ordinances, reguletions, covenants,
conditions and restrictions affecting said property; if F the be-:eﬁmary S0
requests, 10 join in executing suck fimancing statements pursuant to the
Uniform Commerciai Code as the h..nehc:ary may require and to pay
for filing same in the proper public office or offices, as weill as the cost
of all lien searches made by filing officers or searching agencies as may
be deemed desirabie by the be 'xcfﬁ..&:}/

4. To provide and continously nwintaln insurance on the build-
mngs now or hereafter emscted on (he said premises against loss or
damage by fire and such other hazards as the beneficiiy may from

time m fime require, in an amount net less thn $ TNSURABLE VALUE

written in cempamts w:q'mble o the bcncﬁuzry with loss payzble to
thie latter; all policies of insurance shall be delivered to the baneficiary
as goch as insured; if the grantor shall fail for any reuson to procure
any suck insumance sad to deliver said policies of the beseficiary at
least fifizen days prior to the expiraton of any policy of insurance now
or hereafter placed on szii} buildings, the bensficiary may procure the
same at grantor's expens:. The amount collected “under agy fire or
other insurance policy may be applied by bereficiary upen any
indebtedness secured herby and in such order as bencficiary may
determine, or at option of beneficiary the entirz amount so collectad,
or any part thercof, may be released to grantor. Such application or
relcase shall mot cure or waive any default or notice of default
hercunder or invalidaie any act done pursuant to such notice.

5. Te kesp sai¢ premises free from construction -lens and © p‘.y
all taxes, assessments and other charges that may be levied or

tereficiary may, at its option, make payment thereof, and the amoust
so paid, with interest at the rete set forth in the nots secored hﬂ-rﬂ-b),
together with e obligations described in paragraphs 6 and 7 of this
trost deed, shall be added to and become 2 part of the debt secured by
tais must deed, without waiver of any rights asisiag (roro breach of any
of the covemmts heree! and for such paymeais, with interest as
aforesaid, the propenty hereinbefore dascribed, a5 well as the grantor,
shall be bound to the same extent that they are bound for the payment
of the obligation hersin described, and 2l such payments $hall be
immediately due and pa yab!e without notice, and the nonpayment
thereof shall, ut the opticn of the baneficiary, render all sams secured
by this trust deed immediately due and payable and constituie a bisach
of this trust deed,

5. To puy @ costs, fees and «xpenses of this trmst .nc!udmg the
cost of tile seerch as well as the other costs and eapenses of the misies
ircurred in connection with or in enforcing this obligation and tustez’s
end a‘mm:-y s fees actually incured.

To appear in and defend wuy scton or proceeding pusporting
to affcct the security rights or powers of b..heﬁc'an o7 trustee; and in
sny suit, acticn or prccz.ed.ng, in which the beneﬁ\.ﬁry or fustze may
appear, xmludmg zay suit for the foreclosure of fhis deed, to pay ail
costs and exprnses, including evidence of title and the .;erwﬁc,ary s or
trustez’s atmmey’s fees; the amownt of attorney’s fees mentioned in
this paragraph 7 in 21! cases shall be fixed by the trial coart and in fhe
evert of an appesl from zny judgement or decree of the sl court,
grantor furiher agrees to pey Such sum as the anp.,‘.sat?_ court shadl
2djudge reasonable as the bemeficiary’s or wusiee’s attorney’s fees on
such appeal.

1t is motuglly 2geoed st

8. In the event Gt any pomion or off of waid property shali be
tzken under the right of emivent doewain or Lom{emmn beneficlary
shall have the right, if it 5o clects, fo requirs that all or any portion of
thie monies payable as con‘Pemnon for such wking, which are i
excess of the smount requires to pay all reasonable'costs, expenees and
atwmcy s fees pecessaril paid or incurred by granior _im such

upen or against ssid propeny bzfore any part of such tsx:s
assessmantss and other ctarges become past “due or delinguent and
promptly deliver receipts: therefor o beneficiary; should the granior
fail to make payment of any taxes, assessments, insurance premiams,
iiens or other charges payabie by grantor, cither’ by divect payment or
by providing bene.lr.ary with funds with whe»h to maks such payment,

di shail be paid to beneficiary and np':hed by it first upen
any reasonable: costs and expenses and attorney's fees, Dok in me trial
and appellate cours, necessarily paid or mcx.fmd by heneficiary in such
proceedings, snd the balance applied upoan the indebiadeess secuimd
hereby; and graninr agrecs, at i85 awn expense, to take such actions and
execute such: imstruments as shall be pecessary in obisining such
compensation, pmmpﬁy upon beneficiary’s reguest.

NOTE: The Trust Dead fict provides that the tmstee fiereundsr must ba aither an at’cornﬁy who Je
a bank, trust company or savings and loan assoclation authdrized.to do business under the laws of Crego

aivactiva member of the Oregon S!,ata Bar,
an.of the United States, a titie

insurance company authorized 1o insure tile to real property of this statn, it sub='ﬁ!:fss ﬂfﬂliatss aganﬁ.. or branches, the United Sta‘as or
any agancy theraof, or a escrow agent lleansed undar ORS 898.505 to 656.565.
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9. At any time and frosi time (¢ tine upon WHER | request of
eneficiary, payment of iti feen and presenzation df this deed and the
e for endorsament {in case bf full reconveyances, for carcelldtion),
without affecting the Hability of say person for the payment of the
indsbredness, irustes may {2) cemsent (o the muking of auy mip or plat
of said property; (b} jobn in jjranting any easement ¢r crimting auy
restriction ihereon; (¢} jois in'rny subordination ot other 3g)
affecting this deed or the Hep ¢r charge thereof: 4d) reconvey, without
warranty, ali or any piat of the propelty. The gremee in’ any
reconveyanze muy be descrited as the *person or persons’ legally
emtitled theretn”, and the recisls therein of any matiers or facts shail
bs conclusive proof of the traihfulness tereof, Trustee’s fees for any
of tha services mentioned in this paragraph shall be not luss than 85,

- 1D. Upon any defaul: by jrantor hereunder, beneficiary may at any
tirte without notice, either in jxrson, by agent or by 6 receiver to be
appointed by = court, and withowt regard fo fae edequacy of amy
sazurity for the indebtednzss herehy secured, enter upon and take
possession of said preperty or auy part theresi, in its own mume sue or
atserwise colisct the rents, issues and profits, inciuding those past due
ard unpzid, and apply the samas, tess costs and cxpenses of operation
ard collsction, inchiding reasomable attorney’s  fzes (upon  any
i3debtzdness secured hersby, and in such order as bencficiary may
detarmine.

11. The entering upon and taking possession of szid property, the
collection of such reas, issues and profits, of the praceeds of fire and
oiher insurance policies or compensation or awerds for any taking or
damsge of the property, andl ihe application or releass thereoi as
aloresaid, shall not cure or waive auny default or notice of default
Irereunder of invaltidate any act donc parsuant to such notice.

12. Upon default by grantor in payment of any indebtedaess
aucured hereby or in his performance of any agreeinent hereunder,
dme being of the esseoce with respect of such payment andfoT
performance, the beneficiary may declare zll sums sectred hereby
‘Inmediately due and payable. In such an event the beneficiary at his
alection may proteed to forecloss this rust deed in equity as 2
morigage of direct the trustee 1o foreclose this trust deed by
advertisement and sale, or may direct the trusier to pursuz any other
right or remedy, either &£ lavr or in eguity, which the beneficiary may
aave. In the event the benefiviary elects to foreelose by sfivertisement
snd sale, the beneficiary or the trusice shall exscute and ‘cause to be
recorded his written notice of defaulc and his elssiion o sell the said
described tesl property lo satisfy the obligetion  secured hersby
wherenpon the trustes skaft 6 the time and plase of sale, give nofice
thereof 25 then required by fmw and grocecd w foreciose this trust deed
in tie manner provided in ORS 86.735 to 86.795,

13, Aftzr the trostee hali commenced foreclowure by adventiserment

- & e graniur or tny. ofier person S privieged by
ONS 86,753, miay cis the efaule or defauits. X tie defuult cousists

; when dus, mms: seeursd by the trust dead, 'the defank
oy be cured by pilying th entire amount due 8¢ the time of the cure
other han such porden ez wowd not-tien s, due -had: 5o defeult
secumed. Any other defeult that s capable of being cured pwy be
cisred by tendering ithe &e:fsm;*c: vequired under the abligstion or
st deed. In any cige, in addition w curing the defaall or defuntts, the
person: effecting the caze shall pay 1o the ‘beneficiery afl costs and
expenses actually Bieurred in cnforcing (he obligation of the trust deed
together with fruswe’s &l awazoey’s fees not cxozeding the amounts
provided by law. ) :

14, Oherwist:, the sate shoil be hold en the dsme and ar the time
and placz designated in the notice of ssle oz the time o which said saie
may be pospored. as. provided by law. The trusee may sell said
property eitker in one parcel ov in separaie parcels and shall seil the
pereel or pereels at aucden to the highast bistder for cash, payable at
the dme of sale. Trustee shall deliver to the purchaser its deed in forny
as required by law cooveying the pIoperly 3o & a3, bue without any
covenant or warraMy, express or implied. The recitals in the deed of
any matters of fuct shall be conclusive proof of the puthfulness
thereof. Any persun, exchuding the Gustee, bt #ncloding the graator
and beneficiary, nuiy pyrchase af de saie.

15. When trasiee selis purscant t5 the powers peovided herein,
trustes shall apply the proceeds of sale to payment of {1} the expenses
of sale, incladimg the compensation of die mustzz ard a reasonable
charpt by trustec’s atterney, (2} 10 the obligation secured by the trust
deed, (3) to ali peruns having seconded liens subssquent 1o the
interest of the rusies in the frust deed os their interests may appesr in
the order of their priotity aud (4) the surplus, if zey, o % grantor of
) his successor in intarest exnditled o such surplus.

16. Beneficiary may from fime o dme appoint 3 successor or

1 s to apy bustee named herein or 1o any SUCCESSOT usice
appointzd bereunder. Upon such sppoinbmens, and without conveyance
t3 the successor uusee, the lares 3 be vestsd with all dde, powers
and duties conferred upon any frastes herein pamed or appoinied
pereunder. Each such appointnent and substitation skall be made by

] i by bessficiry, which, when rezorded i

viriiten
fhe mortgage records of the county or counties in which the propeny is
simated, shall be conclusive proof of proper appoimment of the
SUCCESSOT tRIsies.

“17. Trostse accspts this trogs when this desd, duly exceoted ami
scknowledged is mads 2 public record as provided by faw. Trustee is
not obligated to potify any pavy hersis of pending sale under any
other deed. of trast of of Any setion or proseeding in which granfor,
bencficiary or fmstee shall b & pasty unless suck action or procesding

und sale, apsd stany thne piior to 3 days before the dats the trstes  is orought by Tases.

" The grantor covencnts and agrees , , ’
ir fee simple of said described real property and hes.a velid, ui encumbered 1ile theras .

to and ‘with the beneficiary and shese claiming .i;rzd\’er:hi?:—;z, thas he is lowfully seized

and that ke will werrant and forever dafend rkgrsamé’ against all persons whemspever.

The grarnior warranis that the proceeds of the loan rq)res'énzed by the above described note and this irust deed are:
(a)* primarily for grantor’s personal, fanily or household purposes (sse Tiporsant Natice belovil,

{5 for an organiation, or {even if grantor is @ nawural person) are for business o commercial purposes.

This deed applies o, inares 1o the benefit of and binds ail parties heielo, Sheir heirs, izgatees, devisees, adminisiraiors,
execitors, persontl represemiatives, SUCCEssors and assigns. The lerm beneficiary shail mean the holder and owner, including
pledgee, of the contracs secured hereby, whether or not named as a bengficiary hevein, Jn construing this deed ond whenever
the context 5o requires, the masculine gender inchides the feminine and the neuter, and the singular number includes the

- plural. L . . i : R :

hereunio set his hand the day ard year first above writien.

et
“HODERT 8, GOLLINS

IN WITNESS WHEREOF, said grantor has

TMPOETANT NOTICE: Delsts, by iining out, whichuver waranty {8)

is rot spoicatile; M wamenty (o) ia appliczble ‘and the SR
fa. a oragher 23 .such word - lsdefined Incthee o s 0 L

Truth-lnLending Act and Pagulation 2, thy-binetictary MUST = s

comply - with the' Agt and 'ssgmaﬂcp.byimabjag'»;equlre:z1 b

disclosures; for this putpose uso Steveny-Ness Form No. 1318, 000

squivalent. ¥ compiiantes with tha Actils not rodjuired, disregard

this notice. o T ‘
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RN 3356"331; |
STATE OF OREGON | e
County of KLAMATH. : o

BE IT REMEMBERED, That o this __ (%? diy of \//i*f‘w ~ L 19 JZM aefme e,

vrdersigned, a Notary Publtc in ard for said Co:m. 7y and State, personally app eared &ite within ngmed
‘ROBERT A COLY. n«ls

&nown 1o me to be tie ufemcal individital ____described in and who execu;ad tiu. wzrhm zfzstmn*enz and acknowledged 1o
me that ___HE —.executed the same Jreely and voluntarity.
IN TESTIMONY WHEREOF, I have hereuinto set my kand 2 ed my ojﬁrai /./ T‘:ﬁaﬁw year last above

i/L:' 4
{7} Kota pw!x(ffabr Oregon.

aatgzg%oa%éu:z 8] / My i’erﬁmifsian agwre.s
NOTARY PUBLICOREGDN :‘ L s st ed

2/ COMMINSIONNO. 301761 & I
wm:astc&‘tm&sﬁas,mf R

rzzmesr FOR FULL RE""ONVEYANCE. o
To b use ri only whan cb!fgdlons have beer pa-d

T0: ; Thm‘ee

The undersigned is the legal owner and }ml('er of all indebtedness secured, E} the farggomc' st deed. Al sums secured
by said trust deed have been fully paid and setisfied. Yo fereby are direcied, o payment to you of any sums owing tos you
under the terms of said trust deed or pursuant to statute, to concel. alf evidenices. of .ndebfedne.ss Secired By said trust deed.
{which are delivered to iyou herewith together with said ‘trust deed) end o reconvey, without warranty, 16 the perties

desi gfza.red by the terms q " said trust deed, the #state now held &y ym: under the; Same. Mgzl reconveyarice @ documents o

'DATED: - L 19

' Do not foss of destioy this Trisst Deed OEi THE r.ms which it sscures. ‘Both rust be delivarsd 10 the trustes for cancsitation before -
mvoysncew.l!bemac‘s ; B CER AL R ol :

TRUST Dg,EB o , | STATE OF OREGO, ’
ROBERT A. COLLINS. : , County of ___Elamath }es
17816 Freight Road Lane ‘ | certify that the :leu' :;i’ww as

& = 5. OR 97603 received for record on the - Sth - —

-amath Falls. peT—— - : dey of. Junn 1928 o
: 3:18 _ _o'clock . B 3., and recorded in

MARGUERITE A. HARLY : ' Bookireellvolume Na MI8 . om
17425 DEVONSHIRE STRERT . Space Pesarved page. 19839 orias feetfilefinsime-
HORTHRIOGE, GA 91325 e s mentmicrofibwreceprion No, 59486

Bencficiary Corders Usa Record of Morigages of said County, ,

k g !‘;’z'm*ss ney kam‘! and seal of County
aj):m;*‘

Berug t’r‘a G Letsch Co. Clerk’

MNamg oo . Titte

tee: s20.00 . e
R '—Ej ){Jﬁl&’ 7{;«2/-} = Deputy
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