PNQ HQR’SA ot El)ﬂ

33 EAST SUTTE! SFIE‘!.B RUAB
SUH'E 300
LOMBARD, IL "503":‘;@

»PREPAREG BY:
£ABLY REGISTRATION CODE

LOMBARD, IL 0149 | U Ap%_rznig Z’{

:_‘[Spms Ahzwa Th:s Liim Faf Emﬂ!mg Daia‘

"DEED OF "E‘R‘US?

LEMEEQ' S #4¢ 05-27-53864

1

l

L "‘}HSDBEDO}?TRU T("Sw\.my hstmment”)lsmsdecn e 5, 088 "“'._chgfanwris
| GARY E SRIFFIN AND JE L GRIFFIN. - ;: - : D o : SR

. ("Bosrower™}. The trusteeis STEPKEN J. s‘si_i'w, 50, 1211 SA 5TH AVENUE; SUTTE 1700, PORTLAND, O 67204-3705

© (“Trustes "y'fhe‘heﬁéﬁcsaryis T ¥ORiaALc Coép. oF AQERICA

which is organized auc‘. existing under theiaws oi THE STA:F OF BHIO L R B , and whose
' addressis 75 MJRTH FAIRHAY DRIVE, VEINOHW WILLS, 1L INOTS 80061 '
("Lerda'r ) Boz‘se"ve:r owes Lender the principal sum of

HINETY THOUSAND DOI Lu! S AND ZERQ C"M'b-"- :

Doitars (1.8, $30, 0000, 00-~~====~- e Y, '] his debt is evzdenced by Bﬂrmmer = note deted the same date as this Security
Instrument {"Note"}, which provides for smonthly payments, with the full debt, if oot p&xd enelier, due and payable on

JUNE 1, 2028 - . This Security Instrument sacured 1o Lender: {5} the repayment of the debt
evidenced by the Note, with interest, a.xd 4§] renewals, extensions and meodifications of the ’\mtc' {b} the peyment of 2il
other sums, with interest, sdvanced undet parsgraph 7 16 protest the isecurity of this Sscurity Instrument; and {c} the
performance of Borrower’s coveninig and agreements ndsr this Sectrity Instrument and the Note. For this purposs,
Borrower 1rrevoca'tvij grants and. ccnvevc 1o Trustee, in tmst, with power of sale, ihe foliowing described property
Iocated in Cb L T KLM‘AH o SRR R I R Ccumtv Orsgors
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| TOGETHER WITH ail the improvements gow or hereafte d:on. the prope
ppurtenances, and fixiures now or hireafterd f the propérty All repisbérhonts and additi

ora shal] ziso.
by this Security Instruinent, Al of the foregoing is referred to ix this Sectirity Instrumentas the "Property.” 00
' BORROWER. COVENANTS that Bortower is lawlully seised of the ¢stste hereby conveyed and has the right 1o
"grant and convey the Property and that the Property is unencumbered, lexcept for encumbrances of record. Borrower
wfarraﬁ:rs and will cefend generally the title to the Property egainst all cleims and dermands, subject to any encumbrances
-of record. ~ ' g Lo R . :

THIS SECURITY INSTRUMENT combines uniform ccvenants for national vee and non-uaiform covenants with
limited varistions by jurisdiction to constitute a uniform sscurity instrument covering resf property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree 2s follows:

1. Payment of Principal and Interest; Prepsyment aad Late Cluarges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tsxes and Insursacs. Subject 4o applicabls law or to & written waiver by Lender, Borrower shail
pay to Lender on the dlay monthly paymenis are due under the Mote, until the Note is paid in full, 2 sum {"Funds™} fo
{s) yearly taxes and assessments which masy attain priority over this Security Instrument as a lien on the Property; (b}
yeariy lezsehold puyments or ground rents on the Property, if any; {c} yearly hezard or propercty insurance premiums;
{d) yearly Hood insursnce premiuras, if any; {e) yearly mortgege insurance premiums, if any; and {f) any sums psysble
by Borrower to Lender, in accordance with the provisions of paragraph 3, in licu of the payment of mortgage insurance
premiums. These items are called "Hsorow Hems.” Lender may, at any time, collect and held Funds in an amount not
1o escesd the meximum emouat a lender for a fedaraily relsted morigape loan may require for Borrower’s escrow
account under the federal Real Estate Scttlement Procedures Act of 1974 25 amended from time to time, 12 USC.
Section 2601 et seq. {"RESPA"), unless another law that applies to the Funds sets a fesser amount. If 20, Lender may,
st any time, collect and hold Funds in an amount not to sxceed the lessor amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Eacrow ltems or otherwise in
accordance with applicable law, ‘ ‘ ‘ :

The Funds shalt be held in an institution whose deposits ave insured by e federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Punds o
pay the Escrow lemu, Lender may not charge Beriower for holding «nd appiying the Funds, annuslly snslyzing thes
escrow scoount, or vérifying the Bacrow Items, unless Lendse pays Borrower interest on the Punds and applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower io pay & cne-time charge for an
independent real estate tax reporting serviceUsed by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable iaw requires intefest to-be paid, Lender shall not be required to
pay Borrower any intsrest or earnings on the Funds, Rorrowet and Lender may agree in writing, however, that intersst
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as
sdditionai security for all sums secured by this Security Instroment.

; It the Punds held by Lender exneed the amounts permitted to be held by spplicable law, Leader shall account to
Borrower for the excess Funds in accordance with the recusirements of applicable law, If the smount of the Fuads held
by Lender at any time is not suificient to puy the Escrow Hems when due, Lender may so notify Borrower in writing,
and, in such case Bosrower shall pay to Lendsr the amount necessary vo make up the deficiency. Borrower shall mske
up the deficiency in nid more than twelve menthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securisy Instrument, Lender shall promptly sefund to Borrowsr
any Funds held by Lender. If; under paragraph 21, Lender shull acqie or sell the Property, Lender, prior to the
acquisition or sele of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. ; _

3. Application of Payments. Uniess applicsble law provides otherwise, all payments received by Lender under

_ paragraphs 1 and 2 shall be applied: first, to any prepaymaent charges due under the Nots; second, 10 amounts payable
under paragraph 2 third, to intsrest due; fourth, to principat dos; and last, to any late charges dus under the Note.

4. Charges; Linns. Borrower shall pay ail tages, ssvessments, charges, fines and impositions attributable 1o the
Property which nay . attain priority over this Security Irstrument, and leasehold psyments or ground rents, if any.
Borrower shail pay these obligstions in the manner provided in paragragh 2, or if not paid in that manner, Borrower
shall pay them on tisne directly to the person owed paymont, Borrower shall prompily furnish to Lender all notices of
amounts o be paid under this parsgraph. If Borrower makes these peyments directly, Berrower shall promptly Purnish
to Lender receipts svidencing the payments, :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; {b) contests in
good faith the lien by, or defends agsinst enforcernent of the lien in, legel proceedings which in the Lender's opinion

_ operate to pravent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement sstisfactory to

. Lender subordinating the lien to this Security Instrument, I Lender determines that any part of the Property is subject
to & lien which may sitain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the .+

. fien. Borrower shall isstisfy the lien or take one or more of the actions gat forth above withia 10 days of the giving of

*. notice, R T T SR ‘ LB R
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b Property insured iigaings loms byl five, hazarde included withii the tarm “usten o “anda ér hazar
including Hoods o ftoeding, for which ;ewigr}:ﬁquime'§nsursncé>.*’?§zisg_mésirataﬁcq shail be maintsined in the as

;. ang for the periods that Lender seqiirss. The insurance carrler Droviding ‘the insbrance shail be chosen by Borrower
‘subject to 1 *t apisrovel which shell not be ‘unreasonably withheld, B Borrower fails o maintain coversge desvribed

‘above, Lg:a?‘der may, at Lender's option, abtuin coverage to protect Lengieé;’s::ighm‘iﬁ the Property in sccordance with

paragra . i : : IR e : B

policies and renewals shdil be acceptsble to Lender and shail inctude & standard mortgass clagse,

1t icleg ewais, I Leader ¢ vires, Barrower shall promptly give 1o

Lender zi} receipts of paid premiums and ren Flow, Borrower shall give prompt notics 1o the

insurance carrier and lfender. nder may pity by Borrower,

Unless Lender and Borrower otherwi proteeds shail be applied 10 festoration or repair
of the Property damaged, if ¢ ti i tnically feasible snd Lender’s ssgurity is not lessened. Jf the
restoration or repair is not i i ‘s security would be lessened, the insurance roceeds shail he
tpplied to the sums secured by this Security Instrument, whetker of not then due, with any excess paig t6 Borrower, ¥

Jorrower shandons the: Property, or does nor answer within 30 days a notice from Lender that the insurance carrier hag
offered to settle a claj it, then Lender may callect the insurance procesds. Lender may use the roceeds 10 repair or
restore the Promn;,' Of -to pay sums secured by thig Sscurity Instrument, whether or not then due, The 30-day peried wili
begin when the potice it given,

Unless Lender and Borrower otherwise agree in writin » any application of proceeds to principel shail not extend op
postpone the due date of the monthly pavments referred to 1n ragraphs 1 and for chenge the amount of the payrments,
It under regraph 21 the Py is soquired by Lender, g;rrowsr’s right to any insurance policies and proceads
tusulting from dam: Ty prioe to the acquisition shall pass to Lender 16 the exient of the sums secured by
this Security Instrumens: immediately prior to the eoquisition,

6. Occupancy, Preservation, L‘\fﬁ?ﬁieasnce snd Protuction of the: Property; Borrower's Loag Applicstion;
Lesseholds. orrower ishall oceupy, establish, and use the Property a5 Borrower’s principal residence within sizty days
after the execution of this Security Instrument snd shall continue to occupy the Pro?erty a8 Borrower's prineipal
residence for at least one: year after the date of OcCupancy, uniess Lender otherwise 2prees in writing, which consent shall
not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower’s contral. Borrower
shall not destroy, dzmage or impair the Property, allow the Property 1o deteriorats, or commit waste on the Property.
Borrower shall be in deﬁ'au!t if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeilure of the Property or otherwins materiaily impsir the lien created by this
Security Instrument op ‘Lender's security interest, Borrow ch a defsult and reinstate, as provided i
paragraph 18, by csusing the action or proceeding to be dismisssd vith & ruling that, in Lender’s gosod faith
determination, precludas forfeiture of the éom)wcr’s interest in the Property or other materia] impairment of the liep
¢reated by this Security Instrument or Lender's security interest. Borrawer shalf aiso be in default if Borrower, during
the loan application Process, gave materially falee or inaccurate informstion or statements 1o Lender {or failed to
provide Lender with any matsrial information) in connection with the loan evidenced by the Note, iacluding, but not
Hinited to, represenistions concerning Borrower’s Gccupancy of the Praperty a5 a principal residence, If thie Security
Instrumentison s leasehisid, Rorrower 5 iy with all the provisi f the lease, It Borrower acquires fee title to
the Property, the leasehold and the fee title shail not g ¢ merger in Writing,

7. Protection of Lender's Rights in the By LI 5 o perform the covenants snd agresments
contained in this Security Instrument, or there js ing that may significantly affect Lender's rights in the
Praperty (such as s proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever js nesEssary 1o protect the vatue of the Property and Lendsr's
rights in the Property, Londer's actions may include paying any sums secuped b¥ 2 lien which has priority over thig
Security Instrument, appearing in court, paying reasonable sttornays’ fees and entering on the Property te make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any 2mounts disl ¢r under this perageaph 7 shalf become additional debt of Borrower secured by this
Security 1 ini wer and Lender agree to o ier terms of payment, these amounts shall beer interest
from the date of disbursement at the Note rate and shall be paya interest, upon notice from Lender to Borrower
requesting paymens, '

8. Mortgsge Insurance, If Lender required morigage insurance as a condition of meking the lnan secured by this
Security Instrument, Borrawer shalf pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, gage i coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the
premiums in coverage substantially equivalent 1o the mortguge insurance previousty in effect, ot a cost
subgtantially equivalent to the cost to Borrower of the morigsge insurance oreviously in effect, from an alternate
morigsge insurer approved by Lender. It substantielly eguivafent Mortgage . insurance Soverage is mot available,
Bortower shall pey to Lender ench month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will &ccept, use and reiain these
payments as & loss reserve in lien of morigage insurance, Loss reserve payments may no longer be required, at the
optivn of Lender, if mortgage insurance coverage (in the amourit and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avsilable and is abtained, Borrower shall P8y the premiums reguired to
maintain mortgage insvrance in effect, or o provide & lose reserve; until the requirement for maorigage insurance ends
in zacordance with any writlen agreement between Borrower and Lender or applicable law, - X

& Inspection. Lender or its agent may make reasonabls entries upon sndl inspections of the Property. Lender shall
give Borrower notice ag thetime of or prior to a1 inspection spexi ving ressons ble couse for the inspection. . - R
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10. Condemitstibn. The procetds
iy condemnstion or pther taking of eny r ' ;
‘nseigned and shell beptidtoLeadsc. o i P B O e e R
. In the event of atotal taking of the Property, the provesds shall b applied 1o the suma scoured | ¥ ihis Security
Instrument, whether of not then due, with any excess paid to Borrower. Ini the event of & partial taking af the Properiyin -
which the fair mariket velue of the Property immediately before the taking 18 equal 16 or greater Than the smount of the
sums secured by this Security Instrument immediately belore the taking, uniess Borrower and Lender otherwise agree

in writing, the sums stcured by this Security Instrument shall be reduceid by the amouat of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b} the fair
market value of the Property immediately before the taking. Any balense hall be paid to Borrower. Inthe event of 2
partial taking of the Property in which the fair market value of the Property immediately before the taking is less then
the amount of the surmis secured immiedintely befors the taking, unless Forrower and Lender otherwise sgree in writing
or unless applicable law otherwise provides, the procesds shall be applied to the sums secured by this Security
Instrument whether or, not the sums are then due. :

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a clsim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Leader: is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrawer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payvments. ; :

11. Borrower Not Released; Rorbearance By Lender Not & Waiver. Extension of the time for payment or
moditication of smortization of the sums sscured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be reguirsd t0 commence proceedings against any SHCCLsSOT in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succassors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or temedy,

12. Successors and Assigns Bound; Joint and Beveral Liability; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the sutoussors and unssigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower’s covenants and sgresmaents shall be joint and several. Any Borrower who co-signs
this Security Instrument tut does not execute the Note: {a} is co-signing this Security Inswrvment only to mortgege,
grant and convey that Barrower’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c} agrees thet Lender and any other
Rorrower may agres to extend, modify, forbear or rrake any sccommodstions with regard to the terms of this Security
Instrument or the Note without that Borrower's consent. :

13. Lozn Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum losn
charges, and that law is finally interpreted sc that the irderest or other foan charges collected or to be collested in
connection with the loan exceed the permirted limits, then: {a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitied limiy; and (b) any sums slready collested from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed undef the Note or by making a direct payraent to Borrower. ifa refund reduces principal, the reduction
will be treated as 2 purtial prepeyment without any prepaymeant charge under the Note.

14. Notices. Aty notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail ualess applicsble law requirss use of another method. The notice shall be directed to the
Property Addrest or any other address Borrower designates by notice t5 Lender. Any notice o Lender shall be given by
first class mail to Liander’s address stated herein or any. other addresa Lender designates by notice to Berrower. Any
notice provided for in this Security Instrument shall be dsemed to hsve been given to Borrower or Lender when given
as provided in this paragraph. , ~ :

13. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which'the Property is located. In the event that any provision or clauss of this Security Instrument or the
Note conflicts with applicable taw, such corflict shail not aifect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and
the Note are declased! 1o be severable. ‘ : L

16. Borrower’s Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Property ot a Beneficial Iniersst ip Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a

. natural person} witiiout Lender’s prior writen consent, Liander may, &t iis option, require immediate payment in fuliof .

2l sums secured by this Security Instrurnent, However, this option’ shall not be exercised by Lender if exercise is
prohibited by federal 16w as of the dateof ks Security Ingtrument. . HRTN TS ‘ i L
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.~ It Lender exercistis this option, . e shall zive Por tot ; ' tee shatl oravide 3 ben
1of not fess than 30 days from the'daté the notice is deliversd ot miziled withis whig st pay il sims seoured
‘by this Securizy Instement, 1 Borrawsr f2ilg 10 pay thess stims priori the sxpiration of this peried, Lender may invoks
‘any remedies permitted by this Security Instrumhent without tuither notics ar dethend on Borrower, o

18. Borrower’s Right to Reinstats. ¥ Borrower mesis certgin conditions) Borrower shall have the right 1o have
‘enforcament of this Security Insteumznt discontinued at any time prior to the earlier of: (a) § days {or such other period
.25 appiicebie law raay specify for reinstatement) before sale of the Property pursuadt to any power of sal
this Szcurity Instrument; or {b)-entry of a:judgment enforcing this Sectrity Instrument, Those conditic
Borrower: (2) pays Lender all sums which then would be due vader this Security Instrument 2ad the Note as if no
acceleration had occurted; (B) cures any default of any other covenants cr agreements; {c} pays aif expenses incurred in
enforeing this Security Instrument, including, but not mited 1o, reasonable atiorneys’ fees; and (4) takes such action as
iLender may reasonably require to assure that the lien of this Security liistrument, Lender's rights in the Property and
Borrower’s obligztion o pay the sume secured by this Security Instrument shafl continve unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obli gations secured hereby shail remain fully effective as if no acceleration
had occurred. However, this right to reinstste shall ot apply in the case 6f ecceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partisl interest in the Note {together with this Security
Instrument} may be sold one or more times without prior notics to Borrower. A sale may pzsudt in s change in the entity
{known as the "Loan Servicer™) that collests snonthly payments due under the Note and this Security Instrument. There
&iso may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given wriiten notice of the change in accordance with paragraph 14 sbove and applicable law.
The notice wilt state the name and eddress of ihe new Loan Servicer and the address 1o which payments should be made.
The notice wiil also contain any other information required by applicable low,

20. Hazardous Substasces. Borrowsr shall not cause or permit the presence, use, disposal, storage, or releage of
any Hazardous Substances on or in the Pro_pefty. Borrower shall not do, nor allow anyone else to do, anything affecting
ithe Property that is in violation of any Environmental Law. The preccdin% two sentenices shall not apply 1o the presence,
use, or siorage on the Property of small quantities of Hazardous Substsnces thst are generstly recognized to be
approprizate to normal mesidential uses and 1o maintenance of the Property, .

orrower shell pramptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
wly governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrower tearns, or is notified by any governmental ar
regulatory authority, that any removal or other remediation of any Hauzardous Substence sfievcting the P roperty is
necessary, Borrower shall promptly take 2il necessary remedial actions in accordance with Environmental Law,

As used in this parugraph 20, "Hazardous Substances” are those substances defined 85 tovic or hazardous substapees
bty Environmental Law and the follewing substances: gasoline, kerosene, other Hammable or toxic petroleum produges,
tergic pesticides and herbicides, volatiie sclvents, materials containing ashestes or formaldehyde, snd radicactive
materigls. As used in this paragraph 20, "Environrental Law” means federal laws and laws of the jurisdiciion where the
Froperty is located that relate to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomawer and Lender further covenant and agree as foilows;

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 8Ly covenant or egreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: {a} the defauit; (b) the
action required to cure the default; (c) a3 date, not less thea 30 days from the date the notice is given to
Borrower, by which the defzuli must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in accelsration of the sums secured By this Security Instrument and sale of
the Property. The notice shali furthier inform Borrower of the sight to reinstate after scceleration and the
tight to bring a court sction to assert the non-existence of a default or any other defense of Bosrower to
acceleration and sale, [[f the default is fiot cured on or before the date specified in the aotice, Lender, at its
option, may require immediate payment in full of ail sums securid by this Security Instrument without
further demand and ma y invoke the power of sale and any olher remedies permitted by applicable law.
Lznder shall be entitled to coliect all expeases incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence,

If Lender involes the power of sale, Lender shall execute or canse Trustee 1o excouvie a writien notice of
the occurrence of an eveat of defauit and of Lender’s election to cause the Property to be sold snd shal! cause
such notice to be recorded in esch county is which any part of the Propesty is loeated. Lender or Trustee shail
give notice of sale in the manacr prescribed by applicable law to Borrowes and to other psrsons prescribed by
applicable law. After the time required by spplicable law, Trustee, without demsand on Borrower, shail ceil
tg : Property st public suction to the highest bidder at the time and place and uvnder the terms desiguated in
the notice of sale in one or mors pareels 2nd in any order Trustee deicrmines. Trusies may postpone sale of
2l or any parcet of ihe Properiy by public annovacement &t the time and place of any previously scheduled
sale. Lender or its designes ma y purchese the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s decd conveyving the Property without a8y coOvenant or
Warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustce shail apply the proceeds of the ssle in the following ordes {2} to sl
expenses of the sale, including, but ot limited to, reasonable Truseie’s and aticrieys’ fees; {b) to aff sumg
secured by thisSecurity Instrumagt; and {c}any excess o the person or géﬂgom:!egaﬁy entitied to it :
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i 22, "leconveyandé. Upon ouy'mn‘t of sli suma seoured DY this ,
1w reconvey the Propsiy and shail surrendez: this Ssourity, Instroment tind sl m}tcs evﬂdmcmg debst secured by ,
Security Instrumen: to, Trustes. Teustes shall teconvey the Property without warrenty and wx‘ﬁm,t cnargs ic thc pa:s‘scﬁ
o persons legaily entitled to it. Such person o persons shall pay any. recordation costs,
L 23, Subst:tmv- Trustes. Lender may from time to time remove Trustes and sppoint & successor irustee 10 ary
Trustee appointed nersunder. Without conveyance of the Property, the successor trustes shall succeed 1o all the g
power and duties cc:nfe’red upon Trustes herein and by applicable faw. - : ,
: 24, Attomeys Jlees. As used in this Security Instrument and in’ *’P Nme; f‘a‘:tosnays’ fees® shall include any
attorneys’ fess awarded by an appetlate court. '
25. Riders 10 this Security Instrs mem. if one or more riders are »xecuted by Bor*ower and recorded together
with this Security Instrument, the covenants and agreements of sach sk rider shall be incorporated into and sheli
amend and supplement the covensnts and agreements of this Security instmm’nt s if the rider(s) were a part of this
Security Instrument. {Check apal*cabve box(es)! : , SR
] Adjustable Rate Rider il Coudomxmum Rider 1 1-4 Ramity Rider
Graduated Payment Rider ;] Planned Usit Development Rider L Biweskly Payment Rider
Ralloon Rider’ te Improvement Rider . .- Second Home Rider
V.A. Rider t_l Ot"xer(s) [sp.,c:?y} : :

‘ BY SIGNING B BLOW, B:)rrowef acvepts and agrees to the serms and covenants comtained in this Security
Instrumentand in any ‘rider(s) exccuted b" Borrower and recorded with it.

. 'Witnessss: : - : :/ P "

‘ ; . %_@é F . (Seal)

: : v ) C O BARYZE SRIFEIN . N ~Borrower
W

/u" le‘// {Seal)

EBEF‘:”N " “Borrowet

{Seal)

-Borrower L L ~Borrewer

STATEOF QREGGN, /,&,ama%w L fosa:y 55 : e
OGn this 2”, {;5 d&) of 'l';/i J o _g tf' gy . p»rsona&v aggeased the sbove named

and acknowledged

the foregoing in::tmﬁmmu 0 be _j/f\.,.!?/s voluntary act an&f deed.

My Commission m pires:.

LT . A,Befcre'ne'-_,
\OffmalSesl)v f'r i ) T : R % 7 {\ W

Notary B ubuc fér. Ggogs:z
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GCCUPANCY RIDER TO
{ORTGAGE/DEED OF TRUST/SECURITY DEED

THIS OCCUPANCY RIDER is made this 26TH day of
MAY, 1998 ; and is incorporated int2 ané shall be
deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “Security .lnstrument"), ¢f the same date given by the
undersigned (the "Borrower") to secure the Borrower's Note (the "Note")
to PNC MORTGABE CORP. OF AMERICA, AN CHIO CORPORAT (ON

L o " " (the "Lender") of the same date
and covering the property]idescribed in'the Secprity,instmmzm and located

at. 10738, YOHNA CRIVE, BONANZA. OREGON 97623

(Property Address)

ADDITIONAL COVENANTS. In - addition to the covenants and
agreements made il the Security Instrument, Borrowes and Lender further
covenant and agree as follows: s R )

1. That §€he above;'desacribec} propei'ty will be. personally cccupied by the
Borrower as a primary residence cornmencing. not iater than thirly 30}
days after the above date. ' :
2. That if residency is not estab_lisheé as rprxéiéiseé} above, without further
notice, the Lender will be entitled to take any oOf all of ihe following
actions:: L L o ~
(A)Increase ihe intesest rate on the Note by one-pall of one percent
- {0.50%) per annum, and to adjust <the rincipal . and interest
payments o the amouatis reqmred jgoj}pay,'t. & loan in full within

the remaining ferm; andfor -

f' 09-27-63084

- LENDER'S #:

BT S
. 7. / F R

fattiste: :
?;; .
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(B) c‘harge a_penalty fee of one and onc—naif p\.rcent {1.30%) of the
original principal balance by adding that fee to the unpaid principal
balince of the ioan at the time this fee is determined to be due and
adjust the principal and interest payments to the amounts required
to pay the loan in full within the remaining term; andlor

{(C) require payment to reduce the unpaid principal balance of the loan
to the lesser of {1) 70% of the purchase price of the property or (2)
70% of the appraised value at the time the loan was made. This
reduction of the unpaid principzl balance shall be due and payable
within thirty {30) days following recmpt of a written demand for
payment, and if not paid within thirty \30) days will constitute a
default under the terms and pmvxsiens of the Mote and Security
lns1 rument; andior |

(D)declare a default under the terms -3f the Nate and Security
Instrument and begin foreclosure proceedings, which may result in
the sale of the above describﬁd ‘property; a;-dlor

(B) refer what is believed to be fraudulent acte to the proper authorities

for: prosecution. It is a federal crime punishable by fine or
1mprﬁsorzrpent or both, to knowingly make any false statements or
reports for the purpose of influencing in Jany way the action of the
Lender in rantm a loan on the above property under the
p&gvasig?Z of TITLH 18, UNITED STATES LO H, SECTIONS 1016
J

It is fu*'mvr understo&d ami agreed that any furbeamnce by *ne Lender in
exercising any right or rernedy given here, or by apphcabie law, sha*i not.
be a waivér of such right ur remedy.

It is fur th:=r specificaily agresd that me Lencﬁr uh E?. be entitled 1o collect
all reasonable costs and expenses incurred in, pursuing the remedies set
forth a‘r.;ove mc'udmg but not i*miteei “;o reasrrn bﬁe a,ttcrnays fee. '

i

. D
. - i !
fnitieta: ! dh 7
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BY SIG"T’NG BELO\V Burrﬁwer agce ﬁts and agree‘* to the terms and -
covenants contained i in a"us. Oﬂcapam:v ider. - '

{Seal)

Barmwer

(Seal)
]JO]Tf OWEE

{Seal}

Borwwer e

©PHE SMortyags Corp of frpaTiok -

Amerltitle N SRR e 10th

June_ LA, 18 oAt 910 ock;c\ _iig_M,. axzddaiy recorded in Vol _ 38
' : wMo::tsz.ae,\. : g :

. Leisch, County CE"I}{, o
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