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THIS TRUST DEED, muade this L.t . May, : 1998, between

~ il

. e et - i ireniet 4 i —— as Grantor,
Gagy Sty fonigre. . sl BT SR ) >

et BT ARG et bty 88 BlOTIR G,

ranfor itrevéc{iibly grants, bargains, sa?}s and conveys o trusten in truet, with power of sale, the properly in
Klamath : : Cosmzfy,‘c{teg;ra,ldés‘c_;ibéd assl L 0 T o

- That portion of%‘z the iﬁ/é»&Wk/é;smfi.}‘oi:"isét‘:{:"iorgﬂ21},»PQ;mS ip 34 South, Range 8 Bast of
tha Willamette Meridan, Klamath County, Oregen, that lays West of the Sprague River.

v

togdether with ail and ningular the . Beroditernonis end apparisaances and all cther rightn tharsunio bolonglag cr in soywise o
ui;3 hetsalter appertaining, and tho reits, issusy &nd prodite therect and ail tiztures nowr o¢ Forsaiter atiached fo or wssd in connsction with
1hs property. B T S R RE . N :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrasmess of grantor herein coateined and payment of o ssm
of . Fifty Thousand ($50,000) S S

' . i i : TSR . ... Daliars, with: Initsseot thersory aceording o the forms of & promisgory
vwote of sven daie herewilh, payable to bs “3""’"-’;@" or ardar and ssce by grantor, the tinal payevont of principal end intorsst Lereof, it
120t sconer paid, to be dus and payabls see i‘:ached nBte s 19 " R . ) ) '

The date of msturity of ¢he dobé stcured by this ingtrumsns ir tha dete, stuird gbove, cn whick the finel instalinwnt of the note
boconwss dus snd payuble. : BT . - -

To protect the sscdrity of thix triet desd, granior sdross: - : - : .

1, To protec:, pressrve amd maintain ihe property dn good condition and _repuir; swd fo remove or demolish eny Building or io-
provement thereon; not i commit o permit any wasts of ths proporiy. . PR s -

2. To complete or restore prompily end in good and habitable csndition any building or improvemang which may be construcied,
damaged or destroyed thareor, and pay when due o/l costs incurred cherefor,

3. T'o comply witi all iawa, cedil e, regaisti o5 te R digi ami rasfrictd atioeting the property; i the Bensliciary
s0 requests, o joia in executing suck i ing stad i3 prosuant to the Uniform Cornmarcinl Code &s the hensficiary wmay reQuise and
to pay for filing sarw) inithe proper public office or ofiices, ag woll as the cost of sl Mon essrchea mnde by filing oificers or soarching
agencies ac may &8 dsemnd desirabla By the benstlciasy. e L .

4. To provide and Z; ! intain insurarmws og the Buildings mow or heresifor erscted on the proporty aguinst foss or
damage by lirs end such other hazardn a3 'the bensficiary may from tims fo tims roquire, in an amount ot less than .
writien in compenies acoupteble to ths baneiiciary, with jose payabis ta the laster; nll policies of insurance afall be delivered o the beno-
ficiery 2s suon as insured) if tho grantes ehail fail for any reason to procure any euch Imurance and fo delives the policies to the beneficiary
u¢ least ditteen days prior fo tke expiration of any policy of insurance now of heveniter placsd cn the buildings, tha Bapaficiary mey pro-
curs the ssme at grantor’s expense. The amsunt coflocted urder any tiro or other-irpwrancs policy owmy be applisd by hencticiary ugen
any indebtodness escured Bereby and in such order ee bensticiary may datermins, or at aption of benaliciary ths entire sancunt go colisctod,
or any part thoteot, mnay be rolessad to grantor. Such application cv raleass shall not cure or waive any defeult or noticy of defuult hore-
under or inveiidate any aci dons purtuani io euch notice,

5. To keep the property fies froxt consteuetion leas and to.pay. all ¢aves, acessmante ard othse charges that may be levied of
assessed upor: or against, the property bofore any paré of such taxas, seesssmente urxd other cherges bocorms pret due or delingient and
promptly deliver recuipte thorefor {0 benaficiary; ahould the grantor fail fo maks jayment of any 14X98, SEICIRIBNER, ILEUrOnice FrOMEILLS,
lteny or ciher chargeu pzyables by grantor, either by diract payment or by providing besaficiney with. funds with which to make such pay-
rment, bansiiciary muy, &f ita option, make poymuent ibsrsof, and the smount 2. paid, with intarcat of the rais aset forzh in the nmofe
sscured bersby, fogether with the obligatisng doeseribed in parzgrephs & and 7 of $his trust Pood, chell bs alded io and beconw a part of
the debt secured by this trust desd, without waiver of any righte ariing from bresck of 2oy of tha enveneasts Serond and for swch paymornls,
with infarest as aforesaid, the propsriy hereinisolore Jdescribed, o3 1well g2 tho grantor; shall be bowed to ke same oxtond that they are
bound for the paymont of the obligation horein deoceibed, and all. auch pay dx ol Be ionmedintely dus snd peyable witkout wotics,
and the monpaymsnt theteof shall, at the opticn of the bensticiery. render all o semcesd by this deusé dood immediotely dus and pey-
able and constitute a8 Bresch of this frus( deed. . . »

6. To pay all coaty, fees and ezpennes of this trust inchuding tho cost of titls cearch 22 wail &3 the other coote and axpenses of the
trustoa incurred in conmiction with or in eniorcing thie obligation and trustes’s and atfor ny's feey ity incusred.

7. o appesr in and defend any actlon or procoeding purparting to affect the apcurity rights er powers of peneficlary or trusies;
2nd in any suit, sction o proceeding in which the honeticiary or ‘rustes awy appeer, irclsding any 2wt for the foreciosurs of thin doed
or any it o aclion roluted fo this instrament, including but not limited 2o ity validity and/or onforcesbility, to pay all cosfs and ex-
pansse, including evidenve of title and the EBensfiviary’s or trustes's attorsey fesy, the amount of aitarney fecz wwatfonsd i this para-
graph 7 in ali cescs shall be fized by ths trial cours and in the event of an appeal from any judgment o docres of the ivial couré, grantor
tariter agreea to pay cuch sum at ths sppeliate court shall adjiudgs reasonable ae tha Daneficlary's or trusted’s atéiveney fe6c oo sach sppoal.

It in aurivally ggreed rhat: . ; - - “

8. In the svent thazi any portica oz elf of the properiy shull Pa: taken undar the eight of inond
Hciary sanli Rave the right, # it 20 elects, %o saqitire thad ell or any portion ol vhe monies payabla a8, tion for such taking

s .

or Cord tion, hene-

NOTS: The Trast Dead Ach! provider that the frestes fersunder mezd be vifor an sNumey, whs b en edive member of the Oragon Stete Bar, a hank,
trent company of sevings and loen 1atlen aushorized d do busk vadar the taws of (irepes oy the Unlled Stutes, & tHitte ingsursnco campeany sutho-
szsd to insure tile fo recd preporty of this stise, it Laldlarfss, effiliai, ag or brancher, the Unidel Ttates or any ags horuof; er an

. agewt licsnsad under £28 896,503 to 634,585, R S I CIRREE LR R st L e [




which ara in axcoss of the dmount required %o pay all reasonabile costs; exponsos and aftothsy teen nocssiarily paid of icureed by drantor.
14 such procsedings, shall Berpaid to Benuticiery dndiapelied 3r.df Hins? spon any 10f BOFRESS sta.and srperacsipnd AHELs Pa fons, otk
i1l the trial-and appsliats coylrta, necessozily peid oris £ by bensliciary: g SUCR PV slia e p?fee‘;ungm’tx‘

3¢ 3 .

nins secured hereby; ahd Frantor sgrse, Al ifs OWROZPAID, o take such acticns

i obtaining such compensation; promptly upon beneiiciary’s request. .. e - e e
Iy S. At any time end {rom fime te tiow-upen wicitien reguest of boneficinry, payment ol ite leos prowmniation of this deed ard
ihe note for sndorsement (in case of full reconveyances, for latien), without ailscting tho Hability, of Loy perven far the payment of
¢he indebiedness, trustve may. {a) consent fo the mnking of any mag or plaf of ths iproperty; (B} join in dranting any easement o treai-
ing any resiriction thdrson) (¢} join"In any subordination-or other - agreement aifacting this. deed: or ihe lisn or: charge thereot; (d
raconvey, without warranty, sll ot any partiof the property. “Tha graniee’in any recpaveyurice msy be degcribed az the “person or parsens
lagally entitled theroto,” and the recitals thorsin of any matters of fasis sheil e coachenive proof of: the: sruthfulness thersof. T ‘ritsioe’s
$aes for any of the services ‘mentioned in this peragriph aFall bs rot Jess than $5.: 1Vl m st R S . .

10. Upor any defaulf by grantof haretindes; baneficiary may-at:any- time withiut. notice, either im povecn, Ly agent or by areteiver
to be appointed by & court, and withoat rogard 10tk adegilacy of any socurity for vhe indebtodness hereby. secured, enfer upon and irke
possession of the propurty or ‘eny -part therecf, in ifa own nams siue or otherwize collect the rents, isyres and protifs, including those past
due and unpaid, and apply the sams, toss costs and expensss of opesatisn -and collection, including seasonable attorney’s less upen any
indebtedriess secured hereby, and in such order as baneliciary may determine.

11, The entering upon and aking possession of tha preperty, ¢he colloction: of suvh rents, issues and. profits, ot the provseds of fire
and other insurance pelicies of compensation o awsards. for any.taking or damage of. the. propsrty, and ihe application or release thereof as
aforesaid, skall not cure or waive &any default.or notice -of defauls horeunder or invalidate any. ace done pursant fo such netice.

12. Upondefauit by grantor in payrsent of aay indebisdnass sscured heraby or in drantor’s porfor of any agr ¢ hereunder, time
being of the sssence with respect fo such payment- andlor performmenie, the beneficisry may declare all syms secured hereby immediately
due and payable. In such un event the bencticiary may slect o procusd to foreclosq; this trust doed in oquiiy as-a mortgage of divect the
trustee fo foreclose this trust deed by advertiseraent and.sals, or-may direce - the tristes $0- pruraue any-other right or remedy, either at
faw or in oquity, which the bepeficiary may have..In the event the benséiciasy elicts:to fwac!m.br;advattimnent and -sale, the bene-
ticiary or the trustée shall sxecute snd czuse fo'be racorded a written natice of default and slection {osell tho preparty to satisfy the obliga-
tion secured hereby whereiipon the trustes shall fix the time and place -of . sgle, givea nolics thseeof an then required by low and proceed
to foreclose this trust deed’ in the manner provided in ORS 86.735 to 86.795. :

13. After the trustes has commenced. foreclosure by sdvertisement and sale, and at any Hme privr to 5 days Bsiore the date the
trustee conducts the sale, the granfor- or any other perscn & privilaged by: ORS 8ii.753, may cuse the defauit or defaults. ¥1 the detault
consists of a failure to:pay, when due, sums secursc! by the trust dosd, the default may b cured by paying the entire amount due at the
sime of the cure other thun such portion as wo:ald not then be due had: no defauit pccirred.: Any other deisult that is capable of being
vsired may be cured By tendering the performance required under the ohligation ot {rust deed. In eny caze, in addition to curing the de-
Sault or deiaults, the person effocting ths cure shall .pay to the beneficiary all cogte and sxponsss actzally incurred - in enforcing
ke obligation of the trusi! deed togeiher with trusine’s and attorney’s foes not excieding. the mmounts grovided by law.

14. Otherwiss, the sale shail be Reld on the date and at the time and place designated in the notice of sale or. the time fo which
the safe ruay be posizioned as provided by law. The trustee may zell the property «ither in ono parcel or in separate parcefs and shall sell
the parcel or parcels at auction to the highest bidder for-cash, payable =t the tims .of acle. Tructes shail deliver S0 fhe purchaser its doed
in form ax required Ly faw conveying the proparty’ 8o sold, but without. any covertint or WRIXBNLY, express of implind. The recitals in the
deod of any matters of -fact shall P conciusive proof of the. truthfulness thereol; Any pRrson, exctuding the trustes, Bert fnchnding the
grantor and paneficiary, caay ptrchase ai tha ssle. . -0 s e

15, When t:ustve sélls pursuant fa the powars provided herein, tiusfes shall: 2ppiy. the proceeds of aale to payment of (1} ths ex-
penses of sals, Inclutling! the compensation of the frustee and a rensonsble charge by trustee’s atiorney, ¢2) to the cblijation secured by
the trust deed, {(3) to sl persons having recosded Hsns subssquent o the intersst: of the frustes: in the trust dsed as their interests maxy
appear in the order of thisir priority and (4) the surplus, if any, to the grantor or io aay euceessor in infersst entitled to such surpiuz.

16. Bensficiary maj from time to ¢ime gppoint & st sr Or 3 to any trustes namad hersin of o any successor rustee
appointed hersunder. Upon such appuoiniment, and without conveyance, {o #he sucossuor, frustes; the latter shall be vegied with all titls,
powers and duties conforred upor any trusfee hereir: named or appainted hersunder. Eash such apgointment and substitution shall be

made by writien instrumsnt executed by bensficiary, which, when recorded in the mortgsge records of the county or counties in which the

property i3 sifuated, shall be conciusive proct of proper appoiniment of the succaasor Eraieel rarL T e SRR g

17. Trustee accepts this frust when this deed, duly executed and acknowledied; is'mads & public record as grovided By Faw. Trustes
js not obligated to notify any partly Aereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action or proceccing is Bbrought by trustee. .

The émntor-mvaﬂunfs and agrees to and with she bensticiary and the beneliciary’s successer in irdersest that the geanior s Tawfully
seized in fee simple of the red] properiy and has & valid, unsncumbored title thereto, excapt as may be sef forth in an addendum or exhibit
attached hereto, and thsat the @rintor will warrant and forever defond the same aiainst- all persone whomsoaver. B

WARNING: Unless grantor provides beneficiary with evidents of insurance coverage as required by the con-
¢tract or loan agrsement belween them, beneficiary may purchase.-insurance st grantor’s expense {o protect bene-
ficiary’s interest. This insurance may, But need not, also protect gramicr's interest. If the cofiateral becomes damaged,
she coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may {ater cancel
the coverage by providing evidence that grantor hes obfained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by Beneficiary, whick cost may ke added to grantor's contract or

. Joan balance. If it is'so added, the inferest rate on the underiying contract or loan will apply toit. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the dafe grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerabiy more expensive than insurance grantor might otherwiss
chtain alone and may not satisfy sny need for property damage coverage or any mandaiory tiability insurance re-
quirements imposed by applicable law. " N ‘ BREEN covhr TR eI . ST

The grantor weriants that the procesds of the loan.represented by the above dascriped siote wad thiz trust dsed are:

(a)¥ primarily for grantor’s personal, family or Fiousshold puirposes (see Iiporrant Notics Bbelow ), '

(&) for an ¢rgarisation, or (oven if grantords & nafural psrson} are for Luninses. or comercial purposes.

This deed agplis; io, inures to ‘the Lenefit of and binds all pardies hereto, their heirs. logatess, devisees, adminigtrators, executors,

pezsomi~reprosenta’~.,‘x'ves;‘sucoensors and zesigns. The tevm Beneliciury chall’ mean she kolder “Gnd owner; including pledgee, of the contract
cecured hersby, whother or pot named as 2 benoficiary herefn. &1« i

In construing this trust deod, it is undarstood that the granter, trusies andliar beneliciary. may. sack be more ihan ono person; that
it ihe contest 80 requirns, the singalar ghail k2 taken fo mear and include ths plural and that goneraliy all gramunatical changes shafl be
made, assumed and implied to mako ths provisions heseof apply equally %o corgorations antg o ‘individuals. '

INWITNESS WHEREOQCF, the grantor has exectited thisinshumgstile day and year first ehove writisn.
= |MPORTAHT HOTICH: Dajiete, by lining out, whichgver warranty. (a).or {3} is.. . 4 é,“'/, . fi Ty D
not opphcoble; i wanenty (¢} is applicabie ond this Beneficiary s © erzditor .ﬂ?ﬁ{ﬁﬂ:“?{:e K s
5 e

as sach ward is definad lin the Truth-in-landing Act pind Regolation Z,.the
bersficiery, MUST. comply with the Act ond; Zeguiation by making sequired

disclosures; for this purpd “Gsu. Stevens-Nes: Forsy Ha 1319, or seuiveiant. ( ; j
1 complines with tho As! je not requirsd, n’imssgr:! this natico. IR £7 4
e e e g AT E OF QREGON, Caurity of JMLEnomey i
.. This instruinent wak acknowledged before me on: May.
Jim Tate- | : T

' This instriment was acka owiedged bufore me on

hey LT

NOTARN PUBEIAOREGEN T T e

) TcowgsioNNOawEEs  Ho AN I

" COMMISSION EXPIRES 0CT 23, 2001 ; 1 LMD LA T aRERRATIIE Y T P

RES FEGPeSs TR : Notary Public for Oregon My commission eXpues i.!?;&.ﬁ}mg
) T L REGUEST FOR AILL RECOHVETSHLE (To be vsxd enly whin obligations kove iwen paid.}

| STATE OF OREGON: COUNTY OF KLAMATH: &0 7 e :

" Filed for record at requstof . oo, i i he 3DER . day
fof i June: -4 - ., 1998 29326 _i'clock . W ddﬁ?y'{eégrdéd'in\bi._ﬁﬁ&_;_w_:' .
T T et T Mortaages P SLo1G49 L

i G . ' 54 La!’sch, County Clerk




