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THIS MORTGAGE lS DATED JUNL. 1 1998 ‘between William £ Casﬁe and’ Susan K Casle, as Teﬁanto by the
I—nhrety. whose address is 6402 Paismmn Court, Kiamath' Falls, O "37803 (yeferred {o below as "Granior"); and

Bouth Valley Rank 8‘ Trust whose G'idf(‘s“ Es P [+] sox 5210 Kmmaih Fa!ls, OR 9?’6(}1 (refem,d 3o, besew as
b Lender"}. .

GRANT OF ﬁORTGAbE. For vawabla consfdemﬂan Grarﬂor maﬁgg,g-s aﬂd cmveys o Lem!ef alliof Granfor’s ng’\i titte, ..nd mim‘es’ inand to
Ihe tollowing duscribed: real’ proparty, 1ogether with all existing o subsequenlly ereclad tr affixed bulidings, improvements and fixlures; ail easemeanis,
rights of way, and sppurenances; &l waler, waler rights, watarcourses aid dilch rights (hciuding stock in ulilities with ditch or irrigation rphis); and all
nther rights, 7oyatlies, and pmﬁ!s relating'lo tha rsaipropsriy, including withotst um(tahon ol rrlnersl.,, oﬁ gas, geo!he*m&i and smﬂar ma‘*w Eecated

in ‘(!amath Counly, »tate cf Greqtm {the "Rea! Prcperzy

“A portion of Ioi 30, Biock 2, Tract Ne: 1095, HC!LLING H!LL accardmg tc- ihe oﬁscaas piat ihereef on me

in the oflice. of ihe Couniy uak of Klom“t.‘s L,ouniy, G%egon, bemg more parhcuid;iy desf‘ribed as

follows: - ..

Beginning st the Sou{hwest corner cf said Lot 30, Bi@ck 2 iﬁencn Norih 0C degrees 23 04" Easl, slong

{he West ﬂne of said Lot 30 3 dislance. of 8.00 feat; thence Sau&t‘ 84 gagress 07 34" East, 3 des&ance of

84.01 feal loa: point on the South line of said Lot 30; - thenss Norih 83 degrees 36‘ 55” Wesﬁ a!:mg ﬁw«

South fine of said Lot 39 &' disfanre 0£83.63 feet io the polnt of beginning. '
Lot 29, Bieck: 2, “Tract 1086, ROLLING HILLS,. acmrdmg to the afﬁs:a! pidi Eherem on e . me o‘mce af

fhe Counly Clerk ot Kiamaih County, Oregon. .

EXCEPT a portion of Lot 28, Blogk 2; Tract No*foﬂs ROLL!NG HiLLs Klamath Ccunty, Oreg@n Bemg

. more pamcukaﬁy described 2s foillows:

Beginning at the Northeast corner of sazd Lefi 2‘§ Bmck 2 mez*ce Scuihwesrer 35 a!mg !P‘-e Ea.ﬂ.teriy l§ne
—--of sald Lot 29, along the Are of.& 54 $1.degras curve lo.the: right a distance of §.00 feel; Ihence North

.84 degrees 07" 34" Wesl, e distance of 81.52 feet io a point on the Norlh line of said Lot 29; thence
Soutn 3% des;rees 35‘ o6" Eas.‘! a!tmg ibe *ioﬁh lme oi cﬂid E.ot 23 & distance of 82 76 feet to ihe: ;mm of

- beginning.

PARCEL 1 | PN LT : i ’ e
‘.ot 8, Block 2; Tract Nc. wsg ROLLEN(; HiLx.,S acx:ordmsg o the oﬁclal p!at thereof on fsie in the fo o
of the County Clerk of Kiamath County, Gregon, EXCEPTING THEREFROM the following:

- Beginning a1 the Southwest corner-of said Lot 39, Biock 2; "thence Norih 00 degrees 23" 04" East along
fhe Weast lint of saig Lot 30 a distance of .00 feet; thence Scuth 84 degrees 077 347 East a distance of
‘84,01 feet to''a point on the Soutli'tine of sald Lot 30; thence Morlh 89 degrees 35‘ Sﬁ" West along the
‘South ine of sau:l Lot e a' éis‘ame 0¥ 8363 fegl to the o of Hes mmng TTaede .

PARCEL 2 ; : : PR T
A porisan of Lot 29 Bioux 2 1rac No. 1098, ROLLING HELLﬁ ceording h the omcsai p!ai iherecf on f‘ iie

_in the office of ihe Count‘y Cievk of K!amath Coun‘y Oregon, hﬁing more pamuuiaﬂy descrlbed as
follows:

Beginniny af the Neﬁhea&i Qo ner cf ss’d Lot 28 Block 2;. thenge Southwesterly along the Easterly line
of sald Lot 26, slong the Are el 4 54.81 degrea ‘ciirve to the right o distanes of 8.00 feely thense Nusth
... 84 degreps N7 347 Wasl & distance. of 81.52 feet io a poinl.on the Norih line of ssid. Lﬁi 25; thence °

. South 83 degrees 38’ 56" .East a!sang ihe Horih line of sazc! Lcai 29 a distance of 82.76 feet to the point of

- beginmm; .

The ﬁeai Property cu Hs adaress is: wcammoni\; S:nown as 6402 Pa&nn‘!ne ,Cauﬂ R%amaﬂh Fai:s, QR §Tbﬁ3. The
Peai Pmpeny tax xdenﬂﬁcaiion aumber i 20105-01 380G0: ;

Grantdr pmsarl:v asslgrs lo tendsr ali of ‘Crente i, “{  and intins ‘m a'\d to 4ll'is 58 F‘kepmy and @i Renls from’ 'he ‘Propeity. In
) add‘ﬂaﬁ Gmntcr g‘sr’s tﬂ Le“:de: & Uni‘orm Coﬁmermal «aoe secunh_. inier%i h e*.e ?srsemal P‘operiy a:‘d Fants.
'S Whin s ; Torms ot cihgrwise detingd In his Morigage sk
s!mn mean ar’zou‘ais m !aw“‘,i 'm::rt&f f“*‘
1ha Um'éd Sts*es of An'

&i«ﬁ'ﬂ&'nde’ﬁeﬁneus The worda "Exisf ig
&Wortgsga ’

cannecﬁun with L - !rde‘;tadﬂess

Improvaments: The wiord Hmprovemanis™ mazms '—‘nd mc!udes' wu! !mxta'im 4t existing 'and tuh_re mpmvamen‘s ‘uidings, stmcmb,
mobile homes affixed. on the Real Froperty, facilities, addiions, replizcements snd other conslructicn on the Real Property.. . .

indaftadnass, The word "Indebledness™ means ail principal and itlersst payabie under the Nole and any amounis expen'*ed or advancad by
--Lender fo discharge tbligations of Grahlor ¢ exjenses incurred Ly Lender-to-entorces obligations of Grantor undéi rﬁ,ace, togather with
inlerest on such amcunts &s providad in his Morigage. in addtion 1o the '\xcle, the ward "indebtedaass™ inclides’ 2l obligalions, debls and
'iabme: pius in!sr&s!,!heroon of Cranvor to Le-mﬁer or.any one ot morg of them‘ as well 8¢ ali claims by Lendsr apainst Sranlor, o avsy ne of




Lioan Ro 830682201

s of o wholiiet niow axisling e harkafier aiisieg, whathe eetitod o unreioteil 1y 915 eposs o the ol othor Notuntar o olnens
whalhar due of not dug, 8 bsoluie or sontingent, fquidaied or uniiquidalad and whether Granior reay ba ilable inciviguany or jointly with others,

w_f’:é%h}a?.ébt?g’abdkaijuarar‘ﬂq:,m olnanyise, and wheihar 1ecoven! upon such inciebtzdness may be or hersalier may become baad oy, any
staltte of iemitations, @66 whathisr such Inigebtsdnéss may ¢ harenilar may bedors etharmise urentorceablal T iR e

Lender. Tha word "Landar® mééﬁ%z\s:ﬁﬂiﬁi‘{/aiié;‘@éhﬁ PR ussuccéssers and asgigrs. The Laridor & o morlgages iirdar this Mortoags:
Mortgage. The word "Morlgage® masns this Morigege between Grantar and Lender, and ingiudos withou! limitation all assignments and segurily
intares( provisions relaling to the Barsonal Property and Rents. B R A W T o

Hota.  The word ’Nab" msang the promissury nicla or credit agreement daled J'upe 1. 1988, in the original principal amount of
© . $81,750.00 o Guanter o Lender, togather, willy all renewais “of, extansions’ of, modifcations of, refinancings of, consolidations of, 2nd

subsEutions for he promissory nole oF agreament. Tho maturity date of the ‘Nole is ‘Agrit 1,'2003. The rate of inlerast on the Note is subject to
indexing; adjustman, yonowsl, orrensgetiation. . S EERTER T T e R :
Personal Property. The words "Persons! Piapery" mean all equipmard, fixtures, dnd otter srlicss of personal preparly aow o fioreatier ownsd
by Grantor, and row (¥ heraatter attechad or affbwsd ic the Real Properiy; togethar wilh all sccessions, paris, and additions lo, all replanamends of,
and afl substituticns fur, any of such. properts and logether-with all procesds {inchading:without fimitation sl insurance procesds and fefunds ot
premiums) from any sale or other disposiiion of ihs Property. B . ’ . ) ’ R
rroperty, The word jProperty” maseis colectively e Real Propery and the Persor el Props

Reat Properly. (The werds Real Sropery” rean e property, inferasts andfights 92 above in the "Grant of Morigage’ se¢

o
21N

Rsisted Dozumanis.: The words "Related -Doguments” linglude witliowt fimilation all profaissory. notes,  eradit agroaments, foan

i agreerents, guaraniies. securily agreemenis, cdgages,gci;eeés of trust, and ail ofher i islrumants, agreements ‘and

agreaments, envionfient: : , curily, 2 m .
docurr‘xenjs, wheiher {sow or hereafier exsting, execuled in connection with' the tndebisdness. "

Renis. The word Fonls” means all present and fulure rents, revenuss, income, issuss, royaities, proiits, and ciher benefits derived from the

Property. o

THIS MORTGAGE, IKCLUGING THE ASSIGNMENT GF 4 A THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE !}!;QEBTEDHESS ARD  (2) FERFORMANCE OF Al OBLIGATIONS OF GRANTOR URDER TEIS
MORTGAGE AND THE REJ\?ED DOCUMENTS . THIS MORTAAGTIE GIVENAND HOCEPTED QR THE FOLLOWING TERMS:
PAYMENT AND PERAFGHMANCE. Exceptas oteRwise proviced in this Mbrigage, Griritor shal by fo Lender ail amounts secured by tis Mortgage
as ihey become duse, and shall strictly perform all of Giantor’s cbligations usgar this Moslgags L 0 e e e T e [ORCRISTRIR N
POSSESSION AND JARINTENANCE GF THE PROPERTY.-Granior agreod that Grafte’s passession and ise of the Property shall Bo govarnsd by thy
following Provigionsty < rii <o 0l s CTHTT A R TP RV T SR o
Posseselon anid Use. [Untitin detault, Grantorimay remaln in poseEssion ang siniut of and operate and 6BnaAge NS Propery end coliect the
Rents from the Property. THIS INSTRUMENT WL NOT ALLOW USE OF THE PROFPERTY DESCRIBED i THIS INSTRUMENT 1IN VIOLATION
OF A?FUCABU&LAND USE LAWS AbD REGLILATIONS. BEFORE SIGNING OFt ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
=5 TILE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIWY
APPROVED: USES (kND: TO DETERKMINE ANV LAMITSLON LA‘JL’SU‘&TSAEA!NST FARMING OR FOREST PRACTICES AS DEFRINED: 14 ORS

Duty-to Maintain. Granio} shatt vma'ir:tai‘n !he;?rgpeﬂ‘y in»rtanan%abte candiﬁcn‘andfp»zdmpﬂyi partorm al ‘,‘mpa‘,-, replacemerds, an& rr:am%n:e :
necessary lo prasenye its value. . o - e v S e e

Hazardous Subsiencss. The ssems "hazardot

[ dous, wasts,” "hazarcous substance,” “disposal,” "release,” and “nreatened release,” as used i s
Morigage, shall havs the same meanings as se_\_fédh in tha Comprehansive Environrrantal Response. Compansation, and Liakility Act of 198G, as
amerded, 42 1J.8.C. Saction 9601, et seg. (*CERCLA™), the Superfund ‘Amendmenis: arig Reauthorization Ac! of 1988, Pub. Lo No. 99-493
("SARA7, {hs lazardous. Materials Transpuriatisn Act, 45 U.S.C. Section 1801, ef seq., the Resource Conservation anc Recovery Act, 42 URC.
Section 8801, & sog., or other apprceble stale o7 Foderal dawsrules, (Of, ragiiath adopied: pursuant 10 any of the foreguing. The s

*hazardous wasle” and "hazardous siibstarice” shail ‘alsg includs, wilhout iimitation, petioletim and patroléum by-products or any traction thereaf

end asbestos. ‘Grantor repressnts and warranis fo'Lender thal: (&} During the poaricd of Grantor's ownarship of the Properly, there has Leen o
uss, generation, manuiaclure, storage, freaimisit, disposal relousa or frrealanad reledse of any hazardous wasie or substance by-any person on,
under, about or fran the Property, (D) Grantor.has no knowledee of, 07 reason 1o pelieve hat there hes Leso, excepl as pravicusly discicsed 10

and acknowledgsd by Lender in wiling, (1) afly uge, generation, tznufaciure, siorag¥, b i, gisposal, rek or inveatened reigase of any

hazardous waite ¢r subsiance 00, ‘tindsr, about ot from the Property by any prior otners 'or-sconpants of ihe Properly-of T {fy any aclus o
threatenad Higation or claims of any kind by any parson reisting o such matlers; and {c) Except as previousty disclosed lo and ackrowiedged By
Lendsr in writiag, (i} nefiher Grantor nor any \znant, coniracior, agent of, other awthorized user, of the Properly shall use, generale, manufacture,

slore, treat, dispos? of, or relaase any fiazardéus wasle or substancs on, under, about or from the Properly and (i) any such activity shall te
condtictad in comphance with alt applicable taderal state, and focal laws, regiations“and ordinances, including withoul Timitation hose iaws,
regulations, ard crdinances described abova, Grastor sutnoﬁzesf.‘ender and its'aganis 1o enter upon the Property to make such inspections and
{ssts, at Grantor's expense, as Lender may Ceem appropriate lo dstermine complianca of the Property wilh this soction of the Morgags. Any
inspoctions or fesls maca by Lendetf shall te for tendar's prpuses only and shall not be consirued 1o craale any rasponsipility or Batility on ihe
pari of Lendar 1o Granior or to any cther person.: Tre:represanistions and warranties conlainad herein are based on Geantor's due ance in
Irvestigating tae Properly for hazerdous wasle ‘and nazardous substances.  Granicr hereby  {a) releases and waives any fulure cigims against
Lendsr for indemisity or contribution’ in he-eliont: Grantor becomes: able for deanup ori giher-cosls under any such laws; and {b) agrses to
indemnify and hold harmiess Lendar against any and all claims, insses, liabilities, damagas, penaltiss, and expanses which Landsr may dirsctly oF
indhrocty sustain or suffer vesuiting from a breach of this ssciion of the Morlgage or as & conssauence of any use, generation, manuiacturs,
. storage, dispussl, welsase o ihreatened release ot g hazardoys vaste or sutstance .on ,th@p.'ppadies. The provisions of \his secticn. of

worlgags, Inciuding the cbligation 16 indgmnify, Shail survive ihg ‘payment of Ihe Indabladness and he satisiaction and regonveyance of the lisn of
‘this Morlgaga and shell not e affsctpd by Londei's acquisition of 2ny interestin thia Propsrty, nethar by foreciosure or olherwise: B
" wylsance, Waste. Granior shal ndl caiise. conduct of permil any Avisance s ot parmi, or sulfer any slipging of or waste o orto e
Proparty or any portion of the Propsry. Without limiting the ganerality of the $asgcing, Grantor witt not remove, or grant le any other party ihe
right to remove, any timber, minerals (including oit and gash s, gravel of 1ock pradudts withou? the prict written cansent of Lander,
Removal of Improvements.” Grantor shall sot demolisty or remove any Improvemanis from the Real Proparty withoul the prior writien consent of
Lendes. As a condition to the ramoval of any Improvaments, Lender may require Gran’!s’r:@o ke arrangaments safisfaciory 1o Lender to repisca
such Improvemanis with Improvemaents ¢f at legst equal value. T .

Londer's Right to Enter. Lender and its agents and representatives may enter upon the Real Property &t all reasonable limes to aiend o
Lander's interssis and to inspect the Property for purposas of Granlor's compliance with the terms and conditions of ihis Morlgags.

Comgliance wiin Governmentai Fequirements, Grantor stiglt promptly comply with alf laws, ordinances, and regulalions, now of hereafier n
sffect, of ak:govynmental authoritios applicable 6 the use of sceupancy of the, Propery. Granior may contest in good failh any sueh law,
ordinance, o reguialion snd withhold complianca during any argeseding, including appropniats appeals, SO iong as Granlor has notifisd Lendsr in

wriling -prior; lo: doing so and:s0 teng. as, in Lender's sole opinion, Lender's interasis in the Properiy are not jeopardized. Lender may require
_ Granior to post srjeguale securily of a straty tond, reasonably satistacicry to Lendar, 1o protoct Lendear’s intecest.

Duty fo Proiééi.?‘ Grantor 'égrees agither io shandon nor i8ave unatiended the Properly. Grantor shali do al! oiher asts, in addilicn to those &cls
set forth above in. this secticn, which #orn the characier and uss of ihe Propedy are reasonably necessary to protect and preserve ing Propedty.

DUE O SALE - CONSENT BY LERDER. Lender may, at lis aplior, deciers immadialely due and payable all sums sacured by this Morlgags upon the
sals or tranglar, without the Lendar's ptior written censent, of alt ar any pant of the Fleal Proparly, or any interest in the Real Property, A "sale of
transtor means the convayancs of Rieai Propedy or any right, iilie or interest tharain; whethar iegal, penchicial or sgiitable; whather voluntary of
inveluntary; whetner Liy, outright saia, dead, instaiiment sals conlract, {and contract, contract for dead, leasehoid infereet with a term greater than tuse
(5] years, fease—ipion conlrack, or by salg, sssigamenl, of lransier of any pensficie! interest in o in any land trus! holcing &ile to the Rea! Property, of
by any other mathod of conveyanca of Real Propery interssl. i any Granlor is & corporation, partaership of limited fiabifily company, iransfer aiso
includes any change In gwnership of mora than twenty~five percent (26%) of the voling Stock, partnership interests or limited liability company interests,
as the caka may e, o Graricr. However, i optiors shall not ba axergisad by Lander if such exercise is prohibited by fadara! iaw or by Dregen law.

TAKES AH!IUE&S Ths following provisions relating to the taxes and jiene on the Properly are & oart of this Morigege. ‘
. Pgymenl. 353ra.'§tofy shall pay-whan. dua {andt in el svents-padtio dé!@mueac\}’) all taxes, payrolt tax special laxes, assessments, water chargss

and sewar servite charges fovizd against or on-gécount of the Property, ard snail pay when ‘Gieel claims for work dene, on of Jor enices
cendered.of malerigl furnishad to ths Propedy. Grantor shed maintain the Propeity fres of alt liens having priarily over or'aduaiio ievinierast of
- Larder yndesihls Morigags, except for tha fien of laxes and assessmenis nat dus, except for the Existing indeblednass raferred to valow, and




Right 76 Ceptest; Grintar may Wihhold

pay, 50 lorg as Lander's Intarest in the Sieperly “honpas

(15} dzysaltas‘ll';ejliegar_ls'es‘or.ﬁa;ian}s‘ﬂisq, 2 3ys, Bfler Grantg! ha nolice of tha fiing, securs tha disthangs of Bis lian,

requestad by Lanter, deposil with Lender cash g orpoiala s " ar sacirty’ safisiasiory to Lender Inan amount suff
fo Sischaras the fian phs any costs and siornzys fees of other chitrgas thal could s aS & reau of & foreciosuns or sale undel the lien

any confast; Grantor shiall defend Vissif and Landst and gnall salisly any advarse jikament bliore enfarcoment against the Piops tyGranfod shall
name Lander as an aqai‘zional.obﬂgea under any suraty bond furnished in ihg conlast procasdings.

Bvidence o Payiman]. Grantor shal upon demdind fumish to Lanidsr satistationy 'vidente ‘of payment of the taxes or assessments and shal
authorize iho -spproprate govarnmental ofiiclal io. delivar to. Lander at any lims a wrilten statomerd of the taxes and assessments against s

Kolice of Consinsction. Granicr shall nofify Langer at.least fitenn {156) days befora any-work is commenced, any aarvices ara furnished, or any
. malsrigls are suppiied fo the Praperty, ifany mechanic’s fen, malerdalman’s lien, or. other lion, could be asseried on accouni of the work, SErvices,
or maleriais and ihs cost axcaeds $1,000.00. Granior wil tpon raquest of Lander fumish 1o Lender advance asswantes salistaciory to Lender
that Grantor can and viill pay the cost of such improvements. .
PROPERTY DAMAGE INBURANCE. Tre tollowing pré%ﬁsions relating to insuring the Property ars a'par of this Morigage. e
tainiensnce of Insivanse. Grantor shiall procure and riainiain poficies of Ard ins urdnég withi'Standard extended coverage endorsements on &
feplscament basis for the 1ll instrabls valus ‘covadng ali imprevements on the Real Paparty'in an amduint seficient to avold application of sty
colnsurance clauss, aind with & standerd morigagae clauss in favor of Lender. Polities shall be writien by such inswanie companias and in such
form as may bo reasonably ‘accepiably lo Lendar. Grenlor shai dofiver to Lender cerificalas of covarage from sath insuror containing a
stpulation that coverage wikl not be canseliac or timirished withou! 2 minimum of ten (10} days® prisr willen netice 1o tender and not conlzining
any ‘disclaingr of the insurer's Babitily for #ilure 16 give such nofise. Each insumnes polley also 'snall include an endomement -Droviding thal
coversgs in favol of Lender wit niot be impaired'in any way by any-4ct, omissior o defduit-of Grantor or any ‘otiar pesson.- Should the Red
Properiy al &ny tme ibecoms locatad in an area ‘deignstad by the Direclor of the Fedaral Smergency: Management Agency as & special figed
hazard arez, Crantor jagrees 1o oblain 2ng meintain Federal Flood. Insurance for the full unpaid principal balance of the icen, up to the maximum
peolicy imits-set undar the Natignal Fiood inswanse Program, of as olherwise saquired by Lender, and {o mainiain such insurance for in2 lermiaf
the loan. ' ‘

Applicstion of Procieds, - Grantor. shat grompily rolify. Lendac, of. anay. ioss. o damags to.the Propesty if the estimated oost of sepsir oF
replasemant axcogds $500.60. Lender may: make proot of loss il Grantor fails 10,40 so within fifieen (15) days of the casually. Whether or not
Lender's securily is impairad, Lendar may, ai #s wlection, apply the proceeds 1o ths reduction of the Indsbledness, payment of any len afiecting
the Properly, of {ne restoration and repair of the Property. 1f Lander slscls fo apply the orocaeds o resicration and repalr, Grantor shalt repair of
replacs tha damiigad or destroyes impiovaiments In & manner satisfactery 1o Lentir, ‘Lendar shall, upon salistaciory proot of alich axpenditureg,
pay of relmburse’ Granlor from the procesds for T regsonable cost of repair of vestoration # Granior is not in default under this Morigage. Any
procseds which hava not been disbursed within 580 days after their receipt and which lender has rigt commitiad fo the repalr o restoration of ihe
Property shall be usewd first lo pay any amount oving to Lender uniér this Mortgage; thian fo pay accrued interect, and the remainder, if any, shall
be sppied 20 the privcipal balance of fhe Indebladness. W Lender holds any proceads afier payment in fult of ihe indebledness, such proceeds
shail be paid io Granlor. | . - . N R T R PR P o ;

Unexpirag Insuranci ot Ssle.” Any urtexpirad i#éurance shall inurs 16 the Benefit of; ‘and pass to, the purchaser of the Property coversd by s
Morigaga at any-busipe's sale or other sele eld under the provisions of this Morigage; or al any foraciosure sale of such Property.

Comma’sﬁc‘é'wnﬂﬁiéﬁﬁﬁmdemedr.eés’. Durifi e period in which any Existing Indeblednasi describsi below is in efiect, complianca with toe
insyranca provisions confained in ihe instrurnent evidencing such Exisling Indsbledness shall constitule compliance with 1ha insurance provisions
under this, Merigage;to the extant compliance wilih the terms of:this Morigage wolld consfiuie a-duplicalion of insuranice requiremant. i any
procesds from the Insurance becoms payable on loss, the provisions in this Morlgags for division of pfoceeds shall apply only to that portion of
tha procesds no! pajable to ihs hoider of ihs Existing Indabledness. . L ) ; )
EXPENDITURES BY LENDER. If Granlor fals to comply with any provision of this Morlgjage, ncluding any obligation to mainisin Existing Indsbledness
in good standing as raquied below, of if any ectior: of procesding is commencad that would matarially affect Lender’s inferests in the Property, Lender
on Grentors behait may, tiut shal not bis required 1o, laks any sclion thiat Londer deems eppropriate. Any amount that Lender expends in o doing will
bear interest at tha rate provided forin tha Nole trom the date incurred or pald by Lender io the data of repayment by Grantor. Afl such gxpensas, al
\Lsnder's oplion, will (a} be payable on domang, (b} be agddad to the balance of the Note and be apportioned ameng znd be payable with any
instaliment paymsnis to becoms due during sither (1) this'term of any applicable instirance policy or - (#) the rsmalning term ot the Nolg, or () be
upalted as a belloon payment which wili b3:due and payabls ai ihe Note's matudty, This Morigage also will sesure payment of these amounts. Tas
righis provided for In this peragraph chall b In addiion 1o any other righis or any remedies.to which Lender may te entited on account of the default.
Any such selicn by Landar shall not be.corstruad as cuing the defauil:so 25 la bar Lender from any remedy ihat it otherwise would have had.
WARFANTY; OEFENSE OF TITLE. The foliowird provisions relating o ownership of tha Froperty are & pad of this Morigage:
Titte. ‘Grantor wanenis that (a) Grarjtor folds good and markelable ile of recurd io the Properly in fee simala, tres and cisar of all liens and
encumbrances othaf than those set f¢rih in ihe Real Properly description or in thie Existing Indetiadness saetion below o in any liie insumance
policy, tiie repord, of'final fitle opinion lssued i favor of, and acéipisd by, Lendar in co rectinn ith this Morlgage, and (b} Granter has the fuli
fight, powar, and auhodly to execuls and detivar thie Morfgage to Londer. BRI T ; ' '
Detense of THle, S\‘ujbj»aci 1o the exception in the paragraph above, Granlor wananis and wiit foraver defend the litle to ihe Propary against he
favfut clalms of all prsons. ~ i the event any action or proceeding is commsnced thal queslions Grantor's s ar the infarest of Lendar under s
Morlgage, Grarior thali dafend ihs action g Giranlor’s ‘wépsnss.  Granior may. & the nominad parly in such procesding, but Lerdar shali be
sniited tc pasticdpatis in the procasding and fo ba repres rcotinsel of Lender's ovin choice, and Granior wilt defver, o
cause i be datverad. to g,srtder‘such‘ instritm as | ES! | Tiene o i;m:to permil such paﬁh:%paiipnA T R
Cempiance With :awe. -Grantor waranis-that. the P ;‘ind,eéanto«"Q' cue.of tne Property. compiies with all existing apgtsable: lews,
ordinances, antl reguiations of governimentat authordties. - -~ B SIS R o : S - o
EXISTING TNOESTEDRESS, Thé loilowing provistonis Gonstrning exidting indentednsis (hs "Existing Indebledness™) are a part of this Morigage. -
Existing Llen. - Thp lisn of this Mgﬁgaggys&::uﬁng the indebludness may be secondary angd inferior lo an existing lien. Granior exprassly
- coveranis and agraes to pay, or seé'to the payment of, the Existing Indeblednétis and to prevent any default on such indebtadness,; any defauil
under the instrtuments evidencing such inde)biedn;ss,cr any derfau{tbunder any seguri:y doc-umants for such indebledness. - ‘ x
Defaglt. 1 the paysient of any instaimant bf pilncipal or any intarsst on the Existing Tndebledness is ot made within the fimé requitsd by e nole .
evidencing such indebiadnass,’ or should a- default ccour under-the. instrumant. secusing such indebiedness and not be cured during any
applicable grace péxiod therein, then, at tha option-of Lander, the Indebledness secured-by this Mertgage shall become immediately due and
peyshle,-and tris Mortgage shall s in dafailt, oo s fhe LT R N R R
%o Moditicalich.  Sranter shall net enler 0lo Any graorment with e Tiolder. ot any ‘Mortgags, deed of Fust, or elher sacurity agresment which

has priovity over thii Morigege by which ihat ahreamment Is modified, amendsd, exiended, or Tenswed wilhout the prior wrillen consent of Lendar,
Grantor shall neithet roquest nor accapt any tuture advances under any such secun agreemant withgut the prior wrilien conserd of Leader.

CONDEMHATION. The Giowing provisions relating i condomnation of the Picperty e a par of tnis, Mengage. ; e

Appiicction of Mei Procesds. i afl or any part of the Proparty is. condemnied by eminent domaln progeedings ar by any procesding or gyun:hasé

. in fist of condonmniition, Lande: may 2t its. alaction require that ail or.gny portion af the.nat procesds of tha award be appiied to the Indeblednass

- or 1 rapair or reslbration of the Proberty. Thei et proceeds of the award shall mezn th awird atiar paymant of all reasenable costs, exnanses,

and atiorneys’ fees: incurred by Lender in connaction wilhi the'coridamnation) - A
Proceadings. ¥ any precsading in condemnsiion is filsd, Grentor shail

s filad, Granior : promplly notity, Lengér in willing, and Granior. shal prprépliy take suck:
steps as may be necessary fo defend the action and ohigin the awatd. . Granlor may be ing nominal parly in such proseeding, bl Lender shail b2

snitiad 12 pastcipale in the procesding and 10 be representad in the procesding by cuunsel of ‘s own choice, and Granior will' deliver or cause 1o

be dattvsred te Leédbar such Instruments ‘a5 may ba raquested by it from tima to Lme¥ fo pesimit such participation.:
{MPGSITION OF TAXESR, FEES AND CHARGES BY. GOVERNMENTAL AUTHORITIES. |
and cha.'gasa:aapar‘:gﬁms Mortgagnr .y riut ¢ pa S e e T T B L Do o o e
Current Taxes, Fuan and Charges Upon request by Lendar, Grantor shali-exasuls such documents in addition o s Martgags and take -
. whglevar cthar eghon s requested by Lender o perfact and cantrug Lender's fient on ths Beal Property. Granter shall reimburse Lender for all
- 1a%Es; 8¢ gescribagl balow, together with ail axpanses incured i ,rg:g(;:;{ng,_ periscling ar sonfinung s Mortgage, inc§ud" dthnut Smitaticn alf
" axos, foes, documpniary stamps, and other charges for rmorﬁ!ng’et’mgisleﬁng-!h‘;s Morigage. -5 FO

E 4. The foliowing provisions retating o gq?sé;sinant}a!‘téxeé; tezs

i
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S P Thsia@:c‘mﬂg thatt ednsiila taves to whish this saction asptes:” ¢ ‘o speific ax Upon this typs of Morlgage or up6n 8l & any past oi-
- the:indabiednese: secuied by this Mprigage; tl;)a..pwg@},ﬂgmﬁ Brerwhich & fis atinodzed or requTed o, deduct Fom pdymen's, on the

Indebladnese sacired by s tyoe of Morlgags; | ni this ype of Morig sable against tha Lender or the hoider of ihe Note; and
(d; [ spec:ﬁc?ax ¢l or an/ pc:t.cn of he I+ ’ ‘of principiiF and interést mads by Crar.an E

Subsequent Taxee. | any lax 1o which ihis sont ‘pnapled. snbsequen o the 6;,‘&%‘:&5 origags.. this. avent Snal havs the
affert as an Evenl: of Blafault (&5 de‘xred bmm), and Lender.may, sxen,ise an or &l of its av: able remedies for an Evant ol Defaull 55 pic
below vrless Grantor zither (a) pays e 1ax before it becomes definguent, of (b} conlests the tak as provided above in thg Takes and Liens
saction and depotils with Lendsr cash o7 & sufficlent s.czpora*e suroty bmd or other secun?y cmnsfacioru to Lsndar

SECURITY AGnEEPdEﬁT, F!NANCING STATEM"HT.:.' Tha fquowmg Drovisions reiaﬁ-ng to this Mortgags as a secunly agrcemer* grs a pﬂ of this
Morigage. - ... . ..o i . o 5

Securily Ay&emeni. This :ns!'ument shall '-nr-sbtute a secuniy agree'uen! !o the ex!ent any of ihe Propsrty canstitules Fxtu'es or u’le. psrsona
propetty, end Lendsr hhc-l have all of me nghs ofa sacmed perty under the Uniformi Ccmmercxg\ Code as amended from time 1o time.

Securily interest, Up on rsqx.=s' by L=nder, G arior siall execule. fmarcmg s*atamen&s and {ake whatever cther aotion ie requesited by Lendsr to
parfect and contiwae J.ender's sstr«iy intoresl in ‘the Rents ang Parsorial, Property, fn addition to recording this Modigags in the real propetly
records, Lander may, at any ime gnd without further authorization #om Granlor, T axscitad” countenparis, copes ot reproduchons’ of this
Morigage as 2 financing stalement. Giantor shall reimburse Lender for 2l experses incurrad in porieciing o continzing this security intmsesl
Upon default, Grantor.shall assembie the Bamonat Propery in & manner and at a plice raascnab&y earmrkm! fo G:;.rtm and Lem.er anud n&a&e‘
available io Lander.wilhin three (3} days. ailsh recaap‘ of weitlen damand from Lender. 2h R

Atdressss The' nasima ‘addrésses of ‘Grantor fde‘:‘ar, ‘and Lender {secured party), from wh ch information concerning the ssh::uniy ‘interesi
granted by this Murlgsge may be oblainad {sach s -'etzu.rad by tha Unrofm Commercial Code), are as stalad on the fist page of this Moﬁga

FURTHER ASSURAN: "ES-; ATTORHE‘V-IN-F.&CT. ‘l?‘a ( !awmg provmons relating to further assurances and alforney—in-fact are ‘2 part of this
Moﬂgage i ) . T P ot “. . 3
- Furibar Bssurances. Al any fima, ana ’rcm hm° to tims; upon mquest of Lencia., Grantor will 'make, execute and deiiver, or wilt cause 1o be
mads, exaculsd nr: celivered, 1o Lendsr o 1o Lenders designes, and when requested by Lender, cause {o be fled, rec'rdad refied, or
rsreemdeﬂ, as the case msy. be, &t such fimas and in.such offices and places as Lender may deem appropriale, any and all such morigages.
deeds of frust, seeurlly deeds, secunly agrsemants, financing stalomenis, continuetion stalements, instruments of tuidher assurance, cerificates,
and other documants as may, in tha sole opinitn ct ‘Leadar, b° necessary or desiadle in orger o alecluaie, complele, perfect, continue, oF
presarve {(a) the abtgat:ons of Granior unger the' Nots,’ ‘this Morlgage, end ihe Relaled Documients, and  {b} ihe fiens and seounly interzals
craatag by this Morgage on the Propeirty, Wwhethsr now o.vneu cr-horeafler acquxred by Grantor. Unisss pminu‘sd £y inwe of spreed fo the
conlrary by Lendse In wrting. Granter shalf mamb rss Lenuer for al‘ ccs!s ana s::pense: lnw'red in'connsclion vnh vy miatiers r2ferved 39 in ihs
pasagraph. |
Attorney-in-Facl. - Grantor Riisto’ 60 arny . of the ﬂ'mgs raterrod & “in the pracedmg pasagraph, Lender may d¢ SO for and in ihe name of
Grantor and at Grankw’e erpense.  For such ﬂuqmses - Grantor Hareby imevocably gppoints Lendar as Granior's aﬂmreef-én—Iact fr the pupese
of making, execliting,” delivering; Hing, recording; and doing all uihsr 1hmgs a5° may be necessa'y o desrabut, in tenderc sole opinion, {0
sccomplish the matiers referred toiin the preteding pardaraph.

FLAL PERFORMARTE. ‘I Grantor pays all the frdebledness when dug, and otherwise patforms all the- obligations imposed upon Grantor under this

Morigage, Lendsr shall m;cute and deliver lo Grantor-2 sultable salisisclion of this Mordgage and suitable statements of lerminstion of any financing

statament on . flo. svidancing Lander's sesuiily intweslin the Rents angl-Ing Personat rrcp@rty Graﬁtcr wxl! pay, if ge:miﬁed,by applicabie law, any
* reasongbia terminaticn fes as delermined by Lender tom tims to lima. - . .

DEFAAT. :acﬁ of the fauwing, at the cplivn of ‘Lendler, shan conshsu!ex ” eveni of ﬁaiauh (”Even‘ of Dafauli’} ur‘der mxs I\Fm‘ga:ra
Cefaull on lndehteﬁness. Faﬂute of Grantor {0 make ar‘y payme‘ﬂ wkan due on ine .ndsb'adness

Defzult on Othdr Faymems ‘Faitura of Grantor within' the'lime mqu!ted by tals Mo’ﬁgage to ﬂa«e any pey"lent for Ia)’at o imu-a’\z,a, of any
‘c!her a,"nen't nucessary 1o pradenl ﬁhrg vi or o eé‘ect dis.,narga r'f m\yne o

\.Gﬁ\pliance De!uul‘!. Failure of Gran!or to cmmpiy vath any o”‘er icarm obhgai;on ve:nent Ql; ccndiﬁan contained in this Morlga’ga, the Note or in
any of the Related '

Faigs smemem:s. lmy warmniy, repraseﬂh.hom or stafemsm F‘As\iﬁ‘ or fu'nished lo Lander by or on beha!f of Gr sntor under !f"s Haﬂgage, HE)
Nolo or iho Relaled f‘ccun‘er-ts is falce. or misieating in any maiarie respscl, eithari nov.ar. at {he time-made or furnished. :

petictive Ca!ta!era«lzeﬂcn. ‘This Morigaga or any of the Folaied pissuments caasds 1 be i §5 5ull force and eflect (mcludmg faiture of any coliaiefal
documents.io cruate a valid and padecisd seaurdly inferast on fisn} at any tme and {or-any feason.. .

Peatit of Insolventl. The dedth of Grantor; me mso'vercy af Grantor, the’ appointment ' of & receiver for any pad of Granlor's property; any
ess.g'tmenl for. the benefit of creditors, any type of credx!cr Jeﬁzout or !he commence.mant aof any proreed ng undsr any ban.\rup!cy or msa!venc‘y
iaws hy or agaimst Gx antor. N

!’ure*iosure, For!el’u?e, etc. Comfusncemant cf ’-‘ora,tosue er Ycrfmture proceed ngs' whe:her by 3UGICI¢| croceequ, saif-help, repossession of
any cther method, ‘by any ‘craditor of Grantor or by ary’ ‘governmenial dgency again st 84y of ihe Property. Howaver, this subsaction shall not apply
in the svent of 'a good faith disputs by Grariei as fo the validity o1 reasonablenesy: of s ciaim which is hé basis Of the foreciosura of forafeilire
procesding, pm‘i!de:l !hat Gran!or gx\es Lend r‘tan noi.ce of éuc:h cfazm and furﬂlsheas 1asswe=, o sure‘y bmd fr the ck—;xm salisfaclory 1o

Breach o? cm Ag; eemcm. Any braac’s b ¥ ula'\tor z.nder t'le torms cf a-: e!herr agreamant bsw:ean Gran&cr and Ldrder that is no{rérﬁédig&
within any, gracs peri>d providad thsretn, including withou! limitation apy. grenr*er! conaaraing a2ny mdebiedne& or oiher obiigation of Grantor o
Lendar, wheiher exlshng now or leler.

Exisling. lndeb%edmyss. A default shall cosur Undar any. Exisling Indebtedness (;r upder-any. instrumant on the P:operry cevunr-g any Exisling
indebledness, of coramemerren' of any suil or ¢ther, sclion o forgslose &ny exushng fon on the Property.

Evenis Affecting Gnar&mcr. ‘Any cf the prt ~~ed'ng events occur; withi respect to sny Guarantor'of any of the Indebledness or any Guarartor s
or bacomes mcnmpe%em or revokes o dispuiss tha valigity of, or fiability under, Jary Guaranty of thé Indeblsdness. - Lender, a1 its oplion, may, but

shall not ba raquired 10, permit the Guarantér's astale ’o &ssums uﬂcenditmna! y tha abhgahons arising under the guaran!y in & manngr sa*xafacio'y

to Lander, and, In dclng s0, citre tha Event of Defauit :

tnsecurity. Lenderlngoodfal\hdee'rs:ise:(lnsecu'e LT e Ve e SR T

Ripht o Cure." Wsutha feilure i is’ curab.e a*\d if Crantor has not bseﬂ given a noﬂb ofa bre..ch éf {ha@ same provision cf this Mc!!rage within ihe
praceding twelve '{12) months, # may b cured (and no Event of Dafault will thavs  otelisedy i -Grantor,  afier Lender sends’ watien nctice

_ demanding cure ol fiuch failure: . (2) cures the failure within fifieen (16)-days; or..10} if. the cwe requires more than fifleen (15) days, immediataly
initialas s!sas ‘suffi cient to cura the lallure ar khnreaf‘ continues and compimes ail reasonable and necessary steps sutiicient to praduce
cmr-pfanca &s scon as rsasonably pra*lcrai

RIGHT! s A.‘iD BE!#EDIE H GN QEFaULT U;zs—! the eccunmcajrcf any E\Je'ﬂ of Defau;t pné at any( h‘*ersat'er‘ Lmdsr, ai "s oaﬁlgn. may e)\ercssﬂ
any ane o mors of the law:r.g sights and ramaedies, in addition-io. any oihar rights on ram=d‘as providad oy law:, .

Ascelerate trsdubte«ines.s. Lender shall have the right at its opiion without notica to Grantor 10.declare ihs entire Indebisdnass :mmecii.ateiy due
and payable, includiig any prepayment penaity \which Granior wouid be required fo pay. - .

uce Remedies. Wih respect 1o ail or any pari of !bs Femcnal rT‘*;rwiy. Lender shall have' au lhe sig‘ste and remiadies of a sext =red parly under
tha Uniform Cormmaeclal Coda. - - FSTER

Collact Rernts. Leéndar shaii have the right, ‘withoit: notlce to w..ranior intaks pcs,,eﬁslon of the “rope, ty and caiisct the Rents, inciuding amoints
past due and uapaly, eng apply the 05t procegds, over and above Lendar's costs, against the Indebiedness. In furthedanca of this right, Lend#r
may requlre any tenynt of “piner user of the Pm,:arly to make paymenis of rent or liss tees drrecﬂy 10 ‘Lander, 1 the Rents are collecied by Lander;
then Granlor w:evo“:b?y designates tender s 'S aﬂorréww—.ac! 0@ dorsa “inst nits received in payment. ‘thereot in he aame of
Grantor snd 1o negatxa’e the same and soflact e p'oceedsn Payinents hy ienan? olnas 15 0 Lender in response 10 Lander's demand’ s‘zaﬂ .
salisfy the sbegaho.'.s for which Ihe payments ke’ mads, whsther of not any preper grounds for the demand ‘exisied.” Lender may exercise i
rirh!s undes this . sugparagraph either by parsoi;ibyagent, or th fcugh & recgiver. :

" Appolnt Receivier, ‘Lender shali have e rght{o'have a eceiver ‘apphinted to take possas=!an of alt o' any part of the Property, with the power to
profuct and pressivi the Property, 1o operale it Property pretading foreclosire 4ir sale, and 1o colleci the Renls from the Property and appiy the

proceeds; over and above the cost of fho receivership, againsh the: indeblednass.. The'receivar may serve withoul bond ¥ permitied by:iaw.,
» Lsncser‘s right 1o ihu appointment of 2 regewer shafl exist whether or not'the a,apafen! vaiu e of the P;openy exceads. Jhe‘lnde fedness by &
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substantial amount, Employment by Lender shall not disqualily a porson from serving 85 a recaver.
Judicial Foreciosive. Lander may obiain g judiciel dacres foreciosing 'érantcr‘s inle}esil ?n el or ér:yy part of e Prcpeéty.

Nonjucicial Sale. i pi;rmiteed by applicabls faw, Lende; may forestose Grantor's intatest in 2l or nyany part of e Pesoral Propery or the Raal .
Propesty by nonjudicial sale. : ; : S

Deficiency Judgment;.‘ i parmitied by applicacie law, Lender may chiain a }udgﬁmntffo: any deficisncy remaining in the indebledness duate i
Lendar afler application ot a# amounis receivad trom the exerciss ¢f iha rights provided in this sgetion.

Tenancy at Sufferznta. If Grantor remains in possassion of tha Property afler the Property is soid’ as provided sbove OF tendar olherwiss
sacomaes entiled %o pessession of the Propsriy upon defaul of Graricr, Grantor shall bacoma & tanant at sulfaranca of Landar or the purchasar of
the Property and shal, at Lenders option, either ‘(a) pay a ragsonable rental for the use of the Propadly, or (b} vacate the Property immediziely
upon the damand of Lender. : ) ’

Other Remedies. Lefider shali have &ll othier righis and ramadies providad in this hlorigags.or the Note or svaiiable ailaw of it sauity.

Sale of the Property, To the extant pormitiad by applisable law, Grantor hereby walves any and all sight 1o have the proparty marshalled. in
axurcising s ighls and ramadies, Londs? shall bo free 1o sall all or any part of ttae Property together or separalely, in one salg of by separale
salos. Lander shall béentitlad fo bid stany public sals on ali or any portion of the Propary..

Nollce of Sale, Lendef shall give Granlor reaserable nolice cf the time and &z!ace of aﬁy oublic sale of the Parsonal Propedty ov of the tme aBec
which any privato salt of other inlended dispesifion of the Persongd Propary is o be mads. Pepsonabie nolice shall mean aalice given atjeast,
ten (10} days bafore the time of ine sale or dispesilion. ' ‘ - ‘ ’

Weiver; Election of Remedies. A waiver by any party ol a areach of a provision ¢f ihis Morigage shall not constilute & waiver of of prejudice the
party’s rights oihnrwise to demand strict compliarce with thal provision or any other provision. - Election by {ender 1o pursue any remady shalt not
exclude pursuit of any other ramedy, and zn elsclion 1o maks expendilures or take action to perform an obligation of Grantor under this Morlgage
affer fadure of Grantor to perform shall fiot affect Lender's right lo declare a dotaull and exarcise its remedies under this Mortgage.

atlommeys’ Fees; Expenses. 1 Lender instilules any suit or action fo enforce any of tha terms of this Mortgage, L ender shail be entilled to recaver
such sum &5 ther colit may agjudge reascnabie as altorneys’ fees at trial and o any appeal.  Whether of not any cour aclion is invoived, ail
reasonable expanses incurred by Lender that In Lender's ¢pinion are necessary al any time for the proteclion of its interest or the snforcement of
fls rights shall become a part of ine Indebledness payable on demand and shall beer interest from the dale of expenditure until repaid at the rale
providsd for in ihe Note. Expenses coversd by ihis paragraph include, without fimitation, howevar subject to any iimils undsr anpiicable law,
Lender's attornsys' fses and Lendar's lagai expenses whethar of not there is a:lawsuit, including attorneys' fees for bankrupley orocesdings
(inciuding sfforls to #odify o vacate any automelic stay or injuncton), appeals and any anticipaied oost-judgmant coliection sarvicas, the cost of
searching records, oblaining tille reports (including toreclosure raporls), surveyors' reports, and appraiss! faes, and tie insurance, o the exient
permitied by apptlicable law. Grantor also wifl pay any court costs, in addition to al cther sums pravidad by iaw.

NOTICES TO GRARTOR AND OTHER PARTIES. Any notice under this Mortgaga, including without imitation any notice of default and any notice o
cale to Granior, shall ba in writing, may be sent by teletacsimile (unfess olherwise requicad by law}, and shat be eflective when aclually gelivered, of
when deposited with a nistionatly recognized overnight courise, or, i mailed, shall be desmed efiective whan deposited in the United States mail first
class, cartfied or registersd mail, posiage prepaid, cirected 1o the addresses shown near ihe beginning of this Morlgage. Aay parly fay change its
address for notices under this Morigage by giving formal written notice o the other parties, specitying thal the purpose of the notice is 1o changg ihe
party’s address. All wopias of nofices of fareciosure from tho hotder cf any lisn which has nriority cver this Morigage shalt be sant i Lender's address,
as shown naer ths baginging of this Morigage. For notice purposes, Grantor agress o kesp Lender informed ot &l times of Grantor's curent address.

MISCELLANEQUS !'ROﬂfRS!ONQ. The following miscellanaous provisicns are a part ¢f this Morlgage:

aAmendmeants. Tris Morlgage, togsthar with aﬁ)" Ralated Docurmznis, constitules 2ha,enﬁre sndersianding angd agreament of the pariizs g5 o b2
matlers sat forin Inithis Mortgags. No aflteration of or amendment 1 ihis Morgage shall be aftactive unless given in writing and signed by e
pary cf parkas souiht 10 ba charged or bmmd»by the aligration of amsn;!menﬁ. Cenes :

Apolicante Lave. This Mortgage has been doliveréd 16 Lender snd socepled by Lender in the State of Oregon. This Mortgage shisli te
governed by and construad in accordance with the 1aws of the Stste af Oregon. -

Caption Hea&ﬂngs;‘ Capiion headings I this ‘Merigage are for convenience purpb;ses only ‘and are not to be uced lo interpret or define the
provisions of this Mortgage. . )

fAsrger. Thera shall be no merger of the interest or estate crealad by this Mongaga with any ofher interast or esiato in the Proparly at any fime
held by or for the banefit of Lender in any capacity, without the wiitlen consent of Lender. .

siullipie Parilzs. All obiigations of Grantor uagor thic Morigage shall bs jointiand several, and all references to Grentor shail mzan aach and
evary Grantor. This means tha! sach of the persans signing below is responsible for sit chiigations in this Morigage.

Severability. If a court of compelant iursdction finds any provision of ihis herigage i pe invalid or unantorceabls @s !0 any person 4
circumslancs, suchi finding shail not render that provision invaiid or unsnicresalbie a3 to any giher persons o7 cirsumslances. 1 fegsible, any such
oftending provision shall be dasmed to be modifiad io be within the limits of enfcrcaability or validily, however, it tha oHending provision cannat be
s modifed, it shall be stricken anc 2li thar provisions of this Morigage in s} otner respacts shalt remain valid ang enforcesbis.

Successers and Assigns. Subjsct io the limliations stated in this Morlgage on transter of Grantor's interest, this Morlgage shall be binding upon
and inure ta the bpnafit of ihe parties, their stccassers gnd assigns; 1 owrnership of the Property becomes vastad in a person othsr than Grantor,

Lender, without notice to Grantor, may deal wilh Granlor's 3uCCessors with. reference to this. Morlgage and the Indebledness by way of
forhearance of exiansion without reltiasing Grentor irom the obiigations of this Moricags Orfliabili&y under the Indebtedness.

walver of Homestead Exsmption. Grantor heroby releases and vaives all rights and benefis of the homestead exemption laws of the State of
Orsgon as lo all Indabledness securad by this Modgags. R i

Waivers eng Consenis. Lendsr shail not be deomied io have waived any rights under this Merigags {or under the Aetated Documents) uniess

such waiver is in writing and signed by Lender. No delay or omission on the pert of Lender in exercising any right shall operate as 2 waiver of

such fight or any.other right. ‘A walver by any parly of & provision of this-Moarigage shail not consfitute a walver of or prejudice the pady’s right

oiherwise to demind strct compliance with that provision or-any other provisich. No prior waiver by Lander, nor any course of dealing between

Lendsr and Grantor, shall constitute 2 welver of any of Lendars rights.or any of Grantor's: obligations as o any fisture transactions.  Whanaver

corsant by Lisader is roquired in ihis Morgays, the granting of such consent by Lender in any instance shalt not constitute continuing consent to
M - t' T h‘éﬁ‘ 4 . 5 ".“""’ R N .

su;sgqﬁenj instatices whers sucly 5139 ul

e

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOCR AGREES TO ITS




()n 1his day wetors me, the undersigned Notary Public, personally appearsd Wittiam € Cesi‘e emd Susar ® Cagl’e to ma kaown 16 bu the mdw'dua.s
tescrived in and who €3 zec\ted the Mortgage. and acknow%edgad that they sigred the Murtgage nha trza and voluntary act and dead, lor the uses
und purpv-ses thergin me-munod et

S R . , ag
iven under my hand end oﬂicsal seal this \ L 587

n

‘Hotary Pubic in ond for the o State of _ 'g%yv- 7 My commission expires _

ee, téﬂai c= ﬁ‘osﬂ g5, nc.

,\n rlg‘ns v s»rvad xO; ‘--Goa §Q§°*L97.L H ROVl

the 10th

Filed for record at roquest%of Jar e
of June LAD,19 : _o'clock A__’,’vi., and du,y recorded in Yol __M38
; ‘ ST an Pa.gg; ‘9753&: .

Bemem;;l, $7 chs;‘h,v Ceim;y Clé.rk




