PROMISSORY NOTE

\k:xte Amoum C L $20,000.00
Interest Rale Ly 1058%
Term : 18 months.
Payment Amcmt gach’ month $1 2053”3‘

The borrower ¥en Bailey, prom:sas tu pay Bill T;emfcz, ,;18) esghieen monthly
payments of $1,203.75, oeg.rnmg February 10, 1998, and continuing each
month cn the ‘Gth of the month for a totat of 18 payrents, Late payments wiil
accrue Interest at the 10 5% rata - Therg is nn pr?myr‘ nf penalty for sarly
paymem #he borrower posts as collateral for this note, certain railroad ties in
inventory and the balance securad by Rhis trailer inve r*tm‘y at Sway-Tamsr, This
nokR I8 .:n«"cm o .~sll aq%xrgnq And heirs nf "hs- pamps n*\mhf&d
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Agfeed to khs _ﬁ_ ,.:ay of January, 1896.
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- Stevena-Noss taw Publishing [oX .
Postlond, OR 97204 @ 199

County of . ‘K&&LL ﬂ"._a}%«ut s

BEIT REMEMBEK’ED, That on this '5?-'%‘ o day cr‘ K J"«LM
before mjzthe ..md’ezsxgnea‘, a Mot 2y Publzc ine md fsz the Staie af Oregun, gevsenally sppeared ithe within
ol Y‘ : :

known to me fo be the idestical individual...... dasoribed in and wi'o executed the within instrument and
sc?;'zwwledge-:? iq me that : _execurted ihe same. freely end volustsrily.

IN TEIT! ’/’OﬂY WQERES‘F I have hereunto set my hand and affized
’ my afizcsa} Qe&l the day and year last above weitten.
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* Filed for record at reguesbol ~ | .Ken Bailey
of June | AD,19.98 w91

v o'clock il A o AML aﬁ(x duty recorded in Vol ___}ﬁg&w
of . 'ﬁgcellacecm 5 : Qu Pa,;f. 16718 ‘

Return: Ken Balley o B cheha G. Letsch, ﬁm-ygy Clerk
5212 Wishburn Way L

KFO 57603




