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"Fhe words we; ug and vur refer to Bencficial Oiegon Ing. &/, FICT IGAGE ! the Beneficiary of this Dead -

whoso addrsa s - b L iBlS CANTER, DRIVE,SUTTE Dok D301 Deneficiary of this Deed,

“ The word Trustee vefers to oo HOUNTAIN-TITIE o N :

\whose.sddress §s - 220 §0. SIATH, KLAMATH VALLS. OR 9760%

! You are S CJAMET AVILA & WILLTAM WERVEORD - .
2. OBLIGATION S}.?.C!IRED{ We' have made you an open-end loan {the: “Accoin pursnant to v Credit Line Account Agresment

(the “Agreement”) undir which we are obligatéd 1o mzke loans and advances'to you, including any initial vash advance, up o the

- maximum Credit Line of $__ 10.000.00: 2« . The Apietment evidences Credit'Line Aceount {“Account”™) which is

repavable in scheduled imonthly payments called “Payment Amwounts™ beginning Gre moni from the date of the Agreement, The

Agreement provides for adjustments in the Asnial Percentage Hate utilized to:caleslate the Finance Charge, based on changes in

: an Index identifed in the Agreement, The term or final misturity of the Agreentent willbe 80_. - . rmonths from the date of
- i the last cash.advance or the date there has been a.change of mte, whichever! first socurs, .. . e o
3. CONVEYANCE 40!‘:@ PROPERTY: Tv stienre’: the 'pgah’iﬁf' paymest-of ' coRnt; you meke this Desd on

Lo ~JY3§E: ERINEE S 1 98}’ _cwith i the Trabice and- soll and ‘convey to the Trusiee, with-power of sale, the tei property

~_described below (ite “\Property™y in it for e
. Property: The Progerty is located in the Countyof | XLAMATH
" The legal deseription of the Propeity is: o R

i Y riﬁ'_al‘ Tamd ebmp argcfﬁti;rn' wf Emflﬁ!f&l S;M&f} Bectlon E},?m& & S Yerudiy -
Harigh: 3 Zast of the Biliaweits Berfdlea; Risaull Cyomty, Sremin, vore. pasticularly
ddaibtibed as fellewsy Co : B IS [ E

liotittiing Bt s potnt 3R Fewt Bsothr awi 858,54 Fiob Eael of Chy Harblresst cerner of
the HEIZ8 WUHE/Z& of Gection 29, Towndbip 39 Boulh, Hange 9 Cawl o the Willagebie®
{tarlifian, Kiawnath Couaty, Ureging  thuncs South 5,286 Feed, mivs gr iads, & o
tfeuthi 1in8 o? eutd NE1/6 RUI/G; - sharte Bast along the Svoth inelsfidths
19140 329, 7. Freby 0 thince North § 268 fosl; ‘ests or l#ss; to GHe Bostd inelof

L Isizad Roud;  ihdnes Reph sleng the Sesliv 1ine of saidiveid, 38%:7¢ fest ta
%ébs';sa!ni‘e? weginning. Teh e oy o :

{The Property i improved by buildings erected theregn. - s EET :
4. USE OF PRGPERW’: The Property is not czirrcf:tiy tised for agricultural; timber or: grazing puiposss.
£, OTHER ENCUMBRANCES: Tae Property is' subject to a prior encumbranice identificd as follows: ™ s R
Natge of Licniolder .. : r e ‘19‘ . Type of Secusity-tnstrument: [ Deed of Trust T -Mortgage
. Dae._ T— : e : S Sl e
Principal Amwunt 1 - . T e A R IR S e
Rﬂcordin%{;cniomm:ioni Date of Recording 19 ‘Beek No. 0 L1100 Page
gace of Recordiny: (check appropricsz bex) - : : : N : :
Clerk of i S . County - -0 Recording, Division, of. Records & Eicctions of Washington
3 Director of Recondii and Elections of Beston County - o County e e % iRttt _S““b;"?
[0 Recording Dept. of Assessments & Redords of Mulitstmah County - £1-Department of Records sad Rlections of Hood River County
g I fosed o o3 Department of Records apd Assessments of Lane County |
6./ ACCOUNT: You shall pay the Accouss according 10 the terms of the Agreement. . S
7. TITLE: You warraxt title to the Property. To dd so, you establish that you own the Property, have the right to give this Deed and ©
ure responsible for any costs: or losses 1o ug if hnyone but you claims an interest i i, :
LIENS ON PROPERIY: You shall niot aliow. any.type of lien to attach 1o the Property, whether it be a roschanic’s liea,

maicrialmen’s lien, judgment lien or tax lien. : ‘ e o
INSURANCE: Until you gay your debt, you will insure 2l buildings on the Properiy sgainst damage by fire and all hazards {often
called “estended coveragie. ) If we ask, vou will gzt insurance acceptable to us for any ofber risk-that we may reasonably require. We
will pot require you to insure the Property formors than its full veplacement valge: You will name us oa the policy to receive payment
if there is 2 loss, You will assign and give the insurance policies o us if requestod so that we can hold the insurance policies as furcher
security for the paymnent; of your debt. These: instrance policies. shall include Une uiial siundard clauses protecting our interest.
FATLTRE TO MAUNTAIN ENSURANCE: I yo0 do not mainiain this insurance, we can purchase it afler we give you any notice the law
ey require. You will Py us atty p 4hs that we advanice © you, plus interest. This Dsed secures any such additional advarce of monies.
INSURANCE PROCEEDS: I wie meeive any insurance procesds as a result of your experiencing loss of the use of the Property
«and then filing a claim for that oss,-we:need-not pay you-any intersst on the Joss and we can (2) use the proceeds to reduce the
‘balance of your loan, (b} pay you as much of the inoney as we choose for the single purpose of repairing the Property or {) use the
.money for auy othet purpose we may fequire. Ca AN :
TAES: You will pay all the taxes, watcr or sewer rates or assessments on the, Property unless we Teguire you to pay the monies
due for these items 1o us. If you do uot pay these charges whes dus, we can pay them afier we give you any notice the law may
require. You will premptly reimburse vs for any amount we have paid together with interest on the amounts paid. This Deed
secures any such amouis we have paid. S RN S ' -
HIAINTAIN PROVERYY: You shall keep the Property in good condition and nepair, You shall not commit any wasie.
‘Morigagor warrants thsi (2) the Froperty has not been used in the past and is mdt presently used for hazardous and/or toxic waste,
{b) the Property coriplies with all federal, state and local envircnment laws reganding hazardous and/or toxic waste, {¢) asbestos
fhas not been used as 2 building material on any tuilding erecied on the Property ini the past, (4} the property is not presently used
for asbestos sterage and (e} the Mortgagor complies with all federal, state, and jocal laws, as well as regulations, regarding the use
and storage of asbestos, Mortgagor covenants and agrees to comnply with all fedéral, state, and local environmental laws in the
maintenance and use ofthe Propetty. Morlgagor warvants that neither the Projrerty nor the loan proceeds were or will be used in
illegal drug sctivity, angl the Property is not subject to seizure by any governmenta! authority because of sny illegal drug activity.
i4. DEFENSE OF PROPERTY: You shell appear and defend any action affecting the Property, our rights, or the powers of the
Trustee. You shall piry, purchase, contest or compromise any inierest in the Property including, without Emitation, encumbrances,
<harges or liens which, iin our judgment, appear.to be superior 10 this Deed. To profect our interests, we may 3t your expense ray
fngcessary expenses, emnploy counsel and pay reasonable attorney’s fees. You shall, to the extent allowed by law, pav all costs and
#xpenses, inciuding cost of evidence of titde and reasorable attorney’s fees, in any action where we may sppear.
15, ALTERATIONS OR YMPROVEMENTS: No building or imptovement on the Property wili be altered, demolished or remaved
‘without our consent, | PR ‘ SR S :
1%, "WHEN FULL AMOUNT BUE: We inay, af our option, declare the full mmount of your loan due immediately for any of the following reasons:
(2) Failore to Pay as Scheduled: If you do not pay any Payment Amount on your Account on the day-it is due.
(b} Failure fo Pay ‘Addmcnal Amounts: If you do not puy: any 18%, water or SEWnr sate or aisessiment when it is due.
.1e) Failure to comply with this Deed or the Agzesment: If you do ot do anything you promiss o do in this Deed of your Agreement,
1d) Repairs: If you de dot keep the Property in good repair, or'if #t is damaged, or pants‘of it are removed.
_“{e) Death: If yoo shouk] die. B I A TS TURDES 5 ehs b S LT ISR

RL4 OR 2079/80, BA. Aug. 95~




"y You lave th
‘f;‘laSPm

i effected.

T T CURE DEFAY) lave the Care thi: default withiiy 3 Hay: -set by the Trusiee ps the date of
i sade; byg?mg us () the entire amount due, (b} the usl costs anil expenses W incur ! S
: ded by se,c;;‘;an 16.753(1)(a) of the Orgg’(m Revised Stz.mm:s" a8 provitied b the Taws of Oregon in effect atihetimeoureis @

and (¢} sctual trustec's ang attorney’s fows,

19 SALE GF PROPERIY: IF you sell the Propeity voluatirily without obtainiig cur.consent, we ‘may declare as immediately due

i:and payable the Unpaid Balance on the Accoont plus Finance Charge'on that Bakince. We will not exsreise our right to make that

¢ declaration if (1) we allow the sale of the Property becanss the creditworthiness of the purchaset of the Praperty is satisfactory and . -
(2) that purchaser, prior to sale, signed a writien. assumption agrecment with us which contains termis wWe apecify incleding, 77 we

. require, an increase in the Financs Charge Rate under the Agreement, - i . )

- PRIOR MORTGAGES OR DEEDS OF TRIST: You shall pay and keep current the monthly instalinents on any prior deed of
tiust or mortgage and shall prevent any defaclt of the prior mongage or deed f trust. Should any default be made in the paymeit
of any instalment of principai or any interest on the prior deed of trust or morigage, or should any suit be filed (o foreclose the prior
deed of trust or morigage, you agree the amount secired by this Deed shall be! due and payable in full at any time. At our option,
we may pay the scheduled monthly instalments on the loan secuned by the prior deed of trust ot morigage and, up 0 the amount we

pay, we may becoms subrogated to the rights of the Deneficia

ry or monigagee on the prior deed of trust or mortgage. All payments

“we make on the loan secured by the prior deed of trust or morigage shall bear inserest at the Finance Charge Rate until the amount

50 paid is paid in fil. .

PREPAYMENT CHARGE: A Prepayment Charge may be sssessed and coliccted if you _prepé_v this: Account; that is, if you

teduce the Principal Balance on the Account to zero and close ¢

fie Account during the first 60 months that this Account is open,

‘The Charge will be uollected at the time the Frincipal Balance is reduced and will be an amount equal 10 6 months’ Finance Chiarge
on the average of the Principal Balances for each of the & months prior to the closing of the Account at the then prevailing Annual
Percentage Rate. This Prepayment Charge may be assessed regardless of whetlier fhe prepayment on your Account was volustary

or involuntary.

FUTURE OWNERS: This Deed shail be binding upon you, your heirsandpe'wnal ‘fepresentatives and all persons whe

subsequently acquin: any intsrest in the Property.

PARTIAL RELEASE (3F PROPERTY: At yoir request, we'niay: release any part of the Property from this Deed, Any release
shall not affect our intefest or any Tights we may heve in the rest of the Property.” " ‘ '
COSTS OF RELEASE: You shall pay all costs and expznses of obaining aid recorging all welezses from and of this Deed.

CHANGES IN DR

his Deed cannot be changed or terminated ‘except i

writing which we sign.

SU&F»‘!’RTUI‘!GN CF ’f'RUSTEE It the ’I'hxstec resigns, we miay appoint 2 Su cessor  Trustee.

NOTICE OF DEFAULI: We request thas 2.,
tailed fo us at the addniss.cn the front s -0

COPY: You acknowledge that you r‘e,oexj{r'ed‘ l:.a.ftme copy.

est that 2.20py of any notice 'of default and 2 o

“notice of sale mailed 16 vou alsa he

SIGMATURE: You fave signed and ‘sealed this Deed on .
* identified beiow as Swittesses: ‘ :

Winsis C%%ej“?}m%ﬂ &
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" N T .AV‘,[LA'.: i § Granior "
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“in the presence of the: persons

s — _(SEAL)
(SEAL)

2 74
HILLIAM HERYFORBZ Fuiefy A <

STATE OF OREGON, COUNTY OF _JACKSON
Ondhis __5 _ day of _._JJINE___fO i 1998
for: me, a Nowry Public in and_for said S, peisanaily

;"f;,;’;m‘? “IANEY AVILA s Wi BERYFORD

kitown o me e be the person(s) whose name(s) __;sgs,._)_
: %) {are;]

subscjpibcd to the within instrument and acknmviedgcii to'me

that = he Y_ execuied the sartie. g

] 1% Fosal :
j i o Notary Piblic of Oregon

My Commission e.rpires.‘qm.ggi-%&; Do
’ 1N o .

REGON, COUNTY OF __ S

ERTIFY That this instrument was filed for

3 Beneficlaryat . minutes

is-day of o

and. duly recorded in Bogk
Sgatpage o -

- OFFICIAL SEAL
. TERESA DUNGANROH
NH&  ROTRY PUBLC- OREG]
S GOMISSION NO. 316352 ,
ﬂ ATV COMMRESION EXPIRES MAY, 19, 2002
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Deed of Trust

,‘}Tmsteg c

REQUEST FOR FULL RECONVEYANCE

i "”"’Da;e:;

The upders 'gzed is the Iégalf,bwner and fiolder of all indebredness sevured by the ‘,eikig’&;mfg Doed of Trust. Al sums securid &y thar
ve Been fully paid and satisfied. You hereby are directed 10 cancel al ; i ¢

Trusy (which are delivered 1o Yojeherewith together with the Deed of Trust) and t6 recor ey, without warranty, fo the pari;

avidences of indebtediess secured by thar Deed of |

s designased

by the 1erms of the Deed of Trust the estate now held by you under the some. Mail rocoavs yence and documents 1o the office of the

holder of the indebtedness presenting ihis request,

STATE OF OREGON: COUNTY OF KLAMATH : 4

Filed faé record at request of Amerititle

By _

Beweticlary -
Beneficial Gregon Inc. dfbja
BENEFICIAL MORTGAGE, CO.

- Office Marager

the - 1Dth

of ._June AD,19__98 u A11:30

of Hortgapes .
e

FEE L 815,00

b

Leisch, County Clerk.




