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"~ Doflars (U.S: $212 000,00 Th debt is

’evldancec by’ Borro.vsir 5 note dated the §.~aT‘18 date asthis Security instrun esnt (“ Nc’te‘) whtch pmv;des for mionthly
_payrents, with the full' debt, if not paid earler, due and payabie orv Junetl; 20280 7, This Sscurtty
Instrument secures to Lender: {a) the repaymeént of the debt avidenced by the Nate, With interest, "and alf renswals,
exdensions and modiflcations of the Note; (b} the payrnent of #il other sums, with Interast, advanced under parag"aph 7
10 protect the sectrity ot this Security Instrument;.and {cjthe performance of Borrower's covenarts and agreamaﬁts
urder this Security Instrument + anct the Note. (Forthis purposs; Borrower mavecabiy grar-ts am ccmeys e ms!ee in
trust, with powsr ¢f sale, the foﬂowhg des»nbad praper’y u:sraned I %ﬂ :amath
- County, Oregon: -1 . S

Lot 36, RUNNIRG ‘( RESCRT ’"’hﬁ‘tsi ac f‘-‘xcwaz plat theract on -
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appmes.amss, and fodures now or herpafizr. & part of the propesty. Al fe,ptacamexﬁs and additicns sha.l also he
coverad by this Security lns’trumant ‘Al of the foregoing Is referred fo fix this Securtty Instrument s the "Property.”

‘BORROWER COVENANTS that Borrovier 15 fawfully'ssised of the siate hereby conveyed and has the right to gramt
U and toneyithe Property and that e Propeny is unencurnahiéred, ‘excep: iy enciantiances. of recerd. - Borrawer
© warranis and will dsfe»nd generaﬁ!y ma titaipihe Pfope*!y against alb ci.éums ang demands subjectto any
L encumbmncesr rscord e Vel
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T THIS SECURNTYING
“Hhudtad varistions by jurisd .

1. UMIFORM GOVENANTS.: Borrgwer and . agres s folows: Lo :
040 Pevment of Prinsipal and intsvest; i i Shargsi. Borrower shall prompily pay when due
:f\t‘x}a principélicf and intarbst:onthe debt evidenégg Heteand any prapaymsnt and iaz‘e"ghargg‘d!ugu:wm thet -
w102, Funde for Taxes and Insurance. Sublact o apgiicable law orto avatitern walver by Lender, Borrower ghall pay
1o Lander on the day monthily payiments are due under the Note,inill the Nots s paid infull, a sur-{Funds”) for: (a)
yaarly taxes and assesstnents which may attain priority over this Security Instrument as & lien on the Property; (b} yearly
leaisehold payments or ground rents on the Property, K any; (o} vearly hazard o property insurance premiums; (d}
yaarly Hood insurance premiums, if any; (8) yearly moitgage insurance premiums, if any; and (i) any sums payable by
Borrower to Lender, In acordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. Those kemsiare calied "Escrow Rems.” Lender may, st any time, collect and hold Funds in an amount not
to excosd the maximuny amount a lendsr for a $ederally related mortgags lozn may require for Borrower’s escrow
account under the federi! Real Estate Settlernent Procedures Act of 1874 as arnended from time to time, 12 U.S8.C. §
2501 et seq. (RESPAR), unless anothsr law that applies to the Funds sets a lesser amount. If so, Lender may, atany
time, coflect and hold Funds n an amount not to exceed the iesser amount. Lander may estimate the amount of Funds
dua on ths basls of current data and reascnable sstimates of expanditures of future Escrow flems or ctherwise in
accordance with applicable law. '

Tha Funds shall be held in an institution whose deposits are insured by a federal agency, instruremiality, ov entity
{including Lender, i Lender Is such an institution} or ifi any Federal Home Loar Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the
escrow account, or verffying the Escrow liems, unless Lender pays Barrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-tima charge for an
irfopenderd real estate tax reporting servics used by Lender in connection with this loan, unless applicabie law
provides otherwise. Unless an agreement is made or applicable faw requires Interest to be pald, Lender shali not bs
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agres in writing, however,
thia! interest shali be paicl on the Funds. Lender shall give to Borrower, without charge, an anhual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as aclditional security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by apalicable law, Lender shall account to
Borrower for the excsss Funds in accordancs vith the requirements of applicable law. 1 the amount of the Funds hald
by Lender at any time is ot sufficlent ta pay the Escrow lterns when due, Lender may so notify Borrower in wiiting, and,
in such case Borrowsr shall pay to Lender the smount necessary to make up the deficiency. Borrower shall make up
the deficiency In no froriz than twelve monthly payments, at Lender’s sole discretion.

- Upon payment infull of all sums securad by this Security Instrument, Lander shall prompily refund 1o Bomower any
Funds held by Lender.: f, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acyuisition
ot sala of the Properiy, shalf apply any Funcle haid by Lender ar the time of acquisition or sale as a credit against the
sums secured by this Security Instrument. SRR PoLunh e i
3, Application of Payments, Uniass appiicable law provides otherwiss, &l payreents received by Lender under
paragraphs 1 and 2 shall be applied: fisst, to any prepaviment charges due under the Nots; second, to amounts payabis
uhder paragraph 2; third; to Imerest due; fourth; to principal due; and fast, to any {ate charges due under the Note. ’
. 4. Chargss; Lizne. Borrower shail pay all taxes, assesstiients, charges, fines and Impositions attributable to the
Property which tmay attain priority over this Secisrity Instrumert, and leasshold paymerits or ground resits, if any.
Eorrower, shall pay these obligations in the manner provided in paragraph 2; or if not pald in that manner, Borrower
stiall pay them on time dlrectly tc the pergen oved payment. ‘Borrower shall promptly fusnish to Lender all notices of
arnounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish
td Lender receipts evidencing the payments. ' :

Borrower shall promiptly discharge any lien which has pricrity over this Security Instrument unless Borrower: =
agrees In writing to the payment of the obligation secured by tha fien in a mannsr acceptable to Lender; (b} contests in
aood faith the lien by, or defends against snforcament of the lisn in, legal proceedings which in the Lender's opinion
cparata to pravent the enforcement of the flan; or (¢} secures frof the holdar of the Han an agrosmant satisfactoty 10
Lender subordinating thiz lien to this Security Instrument. If Lender determines that any part of the Property is subject
o a fien which ma}; attain priority over this Sacurity Instrument, Lender may glve Borrowsr a hotice identitying the lien,
Elnrrower shall satisfy the lien or take one or mare of the actlons set forth abuve within 10 days of the giving of notice.

. & Hazard or Property Insursnce. Borrovier shall kaep the improvemanta now existing or hetealter eracted on the
Froperty insured ageinst iGss by firs, hazards Included within the tetm "extended coverage” and any other hazards,
Ingluding Soods or fisoding, for which Lender renulres Insurance, This Insurangce shall be malntained in the amounts
and for the perfods that iLender reqiiffes. The lrisurance carrigr providing the insurance shali e chosen by Borrower
siblect 1o Lender's appioval which shali not bd unreasonably withheld, i Borrower falls to maintain coverage describsdt
aliave, Lender may, atlender's option, obtain Soverage to protect Lender's rights in the Property in accerdance with
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- - Altinsurance poiicies and renevals 5 acceplable te and shallinclide a sandard morgage clause.
Leysder shall have the right to hold the paiicies aiui rengwals. ‘Borrower shall promptly give to Lendar
all recelpts of pald promilm nd renawgl HoHC the gvent ; b ghe prompt noticetothe
i e carmier and'Letider. L ngey (f 2k, ‘ d 7 e, f
1 Unigiss Lander ard Horrower othenwise agraain b fting, inglirance prooseds pplied 1o restoration o g

of ths Property damaged, if the restoration o fops oI aily. feasiblé ndar's secunty Is notlessened. 3
the restoraticn or repair {s not aconamically fessible o = 'be tagzened, the insurarice proceeds
sliall be applisd to the sums secured by this Security instrument, whether or not then due, with any excess pald o
Borrowsr. If Borrower abandons 1o Propetty, ot doeg ; nict anawer within 30 days'a notice from Lendar that the

insurance carrier has offered to settls a claim, hen, ridar may coltect the inslrancs procesds. Lender may use the

proceeds o ;e:}airjci‘:eé.tcre the Propaniy of 10 pay sums secured by this Security Instnement, whethar or not then due.
he 30-day pérlod wilt begin ‘when the rigtice isigiver:” 75 S IS S e

Unless Lender and Borrower othetwise agres I writing, any dpplicatior of proceeds to principal shal! not axtend or
pustpons the due date ‘of the monthiy paymients referred 10 in paragraphs 1and 2 or change the amount of the
gayments. - if under paragraph 21 the Property is acquired by Lendery Borrewar's fight to any insurance policies and
proceeds resuiting from damage to the Property prior o the acquisition shali pass to { ender to the extent of the sums
socured by this Securityinstrument iminediately prior to the acquisition. - © - W ‘ ~

6. Occupancy, Pregervation, Maintenance and Protection of the Properiy; Berower’s Loan Application;
Lissecholds. Borrower shall occupy, astatilish, and use the Property as Borrower's principal residence within sbdy
clays after the execution of this Security instroment and shall continue to occupy the Fraperty as Borower's principal
residence for atleast one year after the dats of cocupancy, unless Lender >thisnwise agrees inwriling, which consent
eirall not be unreascnatiy withheld, or urless extentating circumstances ekist which are bayond Boitowser's controt,
Borrower shall not destioy, damage o7 impalr the Froperty, allow the Propurty to detsriorats, of commit waste on the
Propeity. Borrower shatl be In default if any forfefiure action or proceeding, whether civil of cririnal, is begun that in
t.ender’s good faith judgment couid result in forfeiture of the Property of otherwise materialy impair the lien created by
this Securty instrumeni; of Lender's security interest. -Barwrower may cure such a default and reinstate, as provided in
peragraph 18, by causing the action or procesding to be disrnissed with a ruling that, in 1ender's good faith
distermination, precludes forfeiture of the Borrower’s Interest in the Proparty of ather material impaivment of the lien
created by this Securlty instrument oF Leners security intersst.. Borrower shall alao be in default if Borrower, during the
loan appiication process, gave maierialiv false or inacourate nformation of siatements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidencad by the Note, including, but not timited 1o,
reprasentations concerning Borrower's ccoupancy of the Property as a principal residence. if this Security Instrumernt
i5 on & leasehold, Borrpwer shall comiply vith ail the provisions of the lease. if Borrower acquires fea tide 10 the
Property, the leasehold and the feo thle shall rot marge unless Lender agrees to the merger in wriiing.

7. Protection of Lender's Righta in the Property. if Borrower falls 1o perform the covenanis and agreements
contained in this Secutity instrument, of thera Is a legs! proceeding thal may significantly affect Lender's sights in the
[Property (stichas a proceeding in bankruptcy, probate, for condemnation OF forfelture or to enforce laws OF
reguiations}, then Lencler may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights inthe Property.-Lender's acticns may inciuds paying any sums segured by alien which has priority over this
Security Instrurnent, appearing In cour, paying reasonabie atiomeys’ fees and entering on the Propeity 1o make repairs.
‘Although Lender rnay, take action under this paragraph 7, lender does not have 10.40 80,

Any.amounis disbursed by Lender under this paragraph 7 shall becoms addiional debt of Borrower secured by
this Security Instrument.. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear
intorest from the date iof disbursement at the:Note rate and shall be payable,with interest, upon notice from Lendar {¢
Sorower requesting payment. TR PRI C R T

8. Morlgege Insiwance. #f Lender required morigage Insurance asa condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the morigage insurance coverage reguired by Lender lapses of seases o be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the morigage insurance previcusly ineffect, ata cost
substantially equivalent to the cost tg Borrower of the morigage insurange previously in efigct, from an alternate
morigage insurer approved by Lender, it substantiaily equivaient mortgage nsurance coverage is not available,
Borrower shall pay to Lender aach nionth a sum equai 1o ona-welth ot the gfny mongage insurance premium heing
pald by Borrower whein the Insuranca coverage lapsed o ceaked ta be {n effect. 1 arider will accept, use and retain
these payments as aloss reserva in flou of mortgaga Insurahcs. Loss roserve pEymants may no kanger ba requited, &t

the option of Lender, if mortgage insurance coverage {(Inthe armourt and forthe patiod that Lender requires) provided
by an insurer approved by Lender agaln becomses avallable ard is obtained. Borrower shall pay the premiums raguired
to maintaln mortgage insurance in sffect, or to provide a loss reserve, untll the requirement for mongage insurance ends
in accordarice with any written agresment hstween Borrower and Lendér or applicable faw.
o. tnspection. lender of Its agan!,'may‘ make reasonakie entries ujson and inspections of the Property. Lender
shali give Borrower notice at the time. of or grior 1o an inspaction specifying reasonable cause for the inspecticn,

10, Condsmuativn.-The proceeds of any award oF clalm for damages, direct or consequential, in connection with
any condemnation at otheriaking of any part of the Proparty, orfor corvayanes in fieu of condemnation, are hereby
iassigﬂedandehaﬁSe,pait:itol.endér.r P R R : : Fuw ol iSRG Lin
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e e S : | N, 530056292,
in the event of & total taking of the Propsity, the procesdls shall be app e eums secured by ihis Sscurly

Instrument, whethet or ot then-dus, whh any gxcess paid to Borrovier.  In thel evert of a partial taking of the Property in
which the £3ir marketvaitio of the Progerty iImmediately before the taking js-equal to or groater than the amount ofihe
sums sscureckby this Siecurhy Instrument nmediately befors the taking, uilless Borvower and Lender siherwise agree
in writing, the sums segured by this Sacurlly iristrurnent shall ba reduced by tile amount of the procesds multiplisd by
i following fraction: (1) the total anicunt of & suins seciired im}nét':égteiz DEfors the talkng, divided Dy () the falr
market value of the Property immediately before the taking. | Any balance shall be peid 1o Borrower. Inthe event ofa
rartial taking of ths Property in which the fair market Valtie of the Property imznadiately bafors the taking is lsss than the

Srount of the sumns setured immediately before the taking, tnless Borrower arid Lender otherwise agres in writing or

tniess applicable law ctherwise provides, the proceeds shall ba applied 10 the sums seciived by this Security instrurnent
whether or notthe sums are theridue.. e L ’ o
~ If the Property is abandoned by Borrower; o i, after notice by Lender to Borrower that the condemnor offers to
rnake an award or setile a claim fcr damages, Borrower falls 1o respond to Lendsr within 3G days aiter the date the
niotice Is given, Lender is authorized to coliect and apply the proceeds, at its option, sitherio restoration or repair of the
Property ot to the sums secured by this Security Instrument, whether or not thendua. :

| Uniess Lender and Borrower ctherwise agree in writing, any applicaticn of progeeds to principat shall not extend or
postpone the due date of the monthly payiments refarred to In paragraphs.1 and 2 or change the amount of stich
payments. SR N RS ,

11, Borrower Not Relsassd; Forbesranis By Lender Not a Waiver, Erension of the time for paymentor -
modification of amortization of the surns secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shiall not operate to releass the fiability of the original Borrower or Borrrowar's SUCC2S505S in
Interest. iender shall not be required to commence procesdings against any successor in interest or refuse fg extond
time for paymant or otherwise modify.amortization of the sums secured by this Secusity Instrurnen: by reason of any
demand mada by the criginal Borrower or Borrowsr's successors ininterest.. Any forbearance by Lenderin exercising

any right or remedy shill not be a waiver of of preciude the exercise of any right ¢r remedy.

12. Suscessors and Assigns Boungl; Joint and Several Lishility; Co-nigners. - The covenanis and agreements
of this Security Instrument shall bind and beneflt the succassors and assigns of Lendar and Borrower, sulject to the
provisions of paragraph 17. Hotrowar's covenants and agresmants shall e joint and several. Any Borrower who
on-signs this Securlty instrument but doss not execuie the Note: {a} Is co-signing this Sectrily instrument only io
mortgage, grant and convey that Borrower’s interest In the Property under the terms of this Gecurity instrument (b} is

not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thst Lander and any other

C

Borrower may agree to extend, modity, forhear or, make any accommodations with regard to the terms of this Secuyity
instrument o the Mote without that Borrower's consent. B o

13. Loan Charges. if the ioan secured by this Securily instrument js:subject to 2 law which: sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan chargas collecied of 1o be collected in
connaction with this lopn excesd the permitted limits, then: () any. such loan charge shall be reduced by the amount
necessary tc reduce the charge to the permitied limit; and (&) any stims already collected from Borrower which
nxceeded psrmitied lirnits wil be refundad to Borrower. Lender may choose to.make this refund by reducing the
principal owed uncler the Note or by making a direst payment tp Boirower.: i a refund reduces principal, the reduction
will be treated as a partial prepayment withou! any. prapayment chargs urder the Note. -

14, Notices. -Anyinotice to Bormwer provided for in this Security Instrumert shall be given by delivering itorby
mailing it by first class mail unless applicable law reqguires use of another method. The notice shall be directed to the
Property Address or any otiter address Borrawer daosignates by noties to Lendsr. Any notice fo Lender shali be given
by first class mall to Lénder’s addrass stated hsreln of any othet address Lesider designates by notice 1o Borrowey.
Any notice provided fér In this Security Instrument shell be Geetned to have i:aon given to Borrower or Lender when
glven as provided in this paragrapit.” e (RN o '

5. Governing Litw; Sevarability. This Sscurity Instrument shall ba'governed by federal law and the law of the

jurisdiction In'which thie Property is losated. Inthe event that any provision or clause of this Secutity instrurnent of the
Note confiicts with applicabletaw, such confiiet shail not affsct other provistons of this Secrity instrument or the Note
which can be given efiect without the condlicting provision. -To this end this provisions of this Security thstrument and
the Note are daclared to be severable. ™ o = o BT e e T '

16. Borrowsr's Copy. Borrowsr shall be'given one canformed copy of the Nbte and of this Security Instrument.

17. Transfer of the Propenty or 2 Beneficial Interest in Borrower. If all or any pant of the Property or any interest
in it Is soid or transter’ed {or if 2 beneficial interest in Borrower is sold or iransforved and Borrower is not & natural
person) without Lender's prior written consot, Lender may, at s option, rsguirs Imenediste payment infull of afl sums

&

secured by this Sacurlty Instrument.’ Howsver, this optior shall not be exersised by Lender if exercise Is prohibited by

federal iaw as of the date of this Security Instrument. I o
I Lender sxertiaes this option, Lender shall give. gration. The notice shail provide a period

of not less than 3¢ days from the dale thanglicals thils whish Borrowes must pay all sums sacured

by this Security instrument. If Borrowsr fallsto h ) { ration of this period, Lender may invoke

~ any remedies pennittied by this Secutity Instiiment gt dernand on-Be 4
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115, Borrgwer's Right to Relnotnla. I Bumower moets centain condiilons, Borower shall have the right to have

. &forcement of this Sequrity instriimait discontinusd st any tinp priorto t 7 of: (8} 5 days (or stich otherpariod =
&s applicable lew may (ipscily for relnsiatameir) before sele'of the Prc‘peﬁ%( purstua to'any power of sale contained in
his Secusity Instruzneni; or (b entry of & lidgivient anforeing this Security Instiumsnt, Thowe conditions are that
Elorrower: (8} pays Lender all sums which thert would be dus urider this Sdoulity Instrurmert and the Note as i no -
seceloration had cccurred; (b) cures ény clefailt of any other covenants of agresments; (¢} pavs all expenses inouired -

i enforcing this Securily Instrumant, including, but not limited to, reasonable attormeys’ fees; and (d) takes such action -~

as Lerder may reasonably require to assure trat the iien of this Security Instrumisnt; Lender's tights In the Property and
Horrowar’s obligatitn t) pay the suims seciuracl by this Security Instrument shali continue unchanged. Upon
reinstatemant by Barroiver, this Security Instrument and the obligations secised hereby shall remain fully affective as if
no accsleration had occurred. However, this right to reinstats shall not apply in the case of scceleration under
paragreph t7. . oo oo g ) :

" 19, Sale of Note; Change of Losn Serviser, G e

Tha Note or a partial interest in the Note {together with this Securlty instrument} may be sold one or more times
without priar notice to Slorrower. A sgle may result in a change in the sntity (known as the "Loan Servicer"} that collects
mionthly payments due under the Ncte and this Security Instrument. There also may be-one or mors changes ofthe
l.can Servicer unreliated] 1o a sals of the Nate. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in.accordance with paragraph 14 above and applicatis law. The notice wii state the nams and
address of the new Loan Servicer and the address to which payments shauld be mads. The notice will alsc contain any
ather inforrnation requited by applicabls faw. s . ,

20. Hazardcus Substances. Sorrowsr shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subslances on or in the Fraperty. - Borrowar shall not do, nor allow anyone else to do, anything
affecting the Proparty that is in violation of any Environrental Law. The preceding two sentences shail not apply 1o the
presence, use, or storage ori the Property of sinall quantities of Hazardous. Substances that are generally recognized to
ba appropriate to nurmal residemtial uses and to malntenance of the Property. .

Borrower shail pronpily give Lender written netice of any investigatior, claim, demand, iawsuit or other action by
any governimental or reggulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge.  If Borrower learns, or is notified by any governmenial or
roguiatory authority, that any removai or other remediation of any Hazardolis Substence affecting the Property is
necessary, Borrower shall prompiiy talie all necessary remedial actions In sccordance with Environmental Law,

As uszd in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environtnental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroieum products. toxic pesticldes and herbicldes, volatile sclvents, materials containing asbestos or formaidehyde,
and radioactive materials.  As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction whers the Property is located that relate io health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrovier and Lander further covenantand agree as follows:

21, Acceleration; Ilemedies. Lender shall give notice to Borrower prior 10 accelerstion following Barrowar's
breach of any covenart or agreemers in thie Security instrument {but not prier 1o aceelerstion under paragraph
17 untess applicable law provides othervise). The netice shall specify: {z} the defauit; (b} the sction required to
aure the default; (c) a date, not ioss than 30 days from tha date the nelice is given to Borrower, by which the
cdefauit must be cured;] and {d} that fallure to.cure the default'on or before Hie date specified in the notice may
resull in accelaration of the sums sacured by this Seeurity Instrument and sale of the Properiy. The notice shali
{urther inform Borrower of (he right to relnstate after acceleration and the right 1o bring a cowr? action to assert
ttie noen-existencs of a defauk or any other defenss of Bonower 1o acoierstion and eale. if the defoult is not
cured on of betore the date specified in the notice, Lendor at ite option may require immediate payment in fulf of
&lf sumns secured by this Security Instrumient withowt further demand and may invoke the powar of sale and any
tther romedles permitiied by applicable law. Lender shall be entitiad to cotlect ali exponsss incurred in pursuing
the remedies provided In this paragraph 214, inciuding, but not fimited to, reagonabls allornays’ fees and costs of
titte gvidence. - . . ; . L ,

it Lender invokes {he power of seéle, Lender ahall execuis or cause Trustee to exesuis & writion notice of the
oscurrence of an event of default and of Lender's olection to cause the Properiy to be suld and sheil cause such
niotice t¢ be recordad in each county'in wiich any st of the Propesty is Incated. Lender or Tiusies shali give
niotice of sale In thy mannst prascribed by applicable law 1o Barower and 1o other persons presorided by
applicable law. Affer the me required by apphicable law; Trustes, without demand on Borrowsr, shall seii the
Propesty at pubiic suclion 0 the highest sidder atthe ime and placs st tnder the lerms designated in the
riatice of sale in one of more pavcels end In day order Trustes determines: Trastss may postpons safe.of afl or
a1vy parcst of tha Propgety by public ansounsement at the time and plese.nf any.previgusly sehedulad sale,
Lisndsr or Ry deaigiiee oy misrchase tha Prgpesty et say saie. oo Gl B e e

o ;
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i Trustoe shall ﬁe‘hef t0 the purchasew Tiuistew's daeﬁ r,arweyirzg ihe Froperty withoi éwj{ és:iéémm or '
© yrayeanty, expressed of implied.: The reciiale in the Trugiee's deed shalibe prima gzl svidonce of the Wh @f
the statements marde therein. Trustes sl apply the procesds of the gals In the following order: (&) to it
penses of the sale; Intiuding, butnot ‘lml!seie, ressonibls Trusted’ s end attornoyy’ fzes; (b) o ol sums
'leemsd by ihis Sacunly Instrument; anc (g} | Iy BXEESS 40 the-pergon o persons legaliy ondided o .
22, Agconweyincs. Upon pavrmnt of &l suhg securad by this: Secwi‘ey Instrument, Lender shail :equest Trumea
«:0 reconvey the Propsity and shall surrendes thiis Security. Instriivent and 4l riotes evidencing debt sscured by this
Securlty Instrument o § 'ust&e Teustae shali teconvey the Propery without wanasty anc w;;hnut onargs to me person
©f personsiegally entithed to it~ Such ps'wn arpersonsshail pay any recordation costs. :
- 7. 23. Substitute Trustes. Lehdermay from tme to time rombvs Trustes a0d appolnt a suctessor %Sia’e ta any
Trustee appoinied hereéunder. Withoi conveyiride of the Propatty, the sus'cessm' tmstee shil cdﬁﬁ‘e'ﬁd o alf the title,
powerand duties confeired upon Trustes hevsinand by applicablelaw. 1 .
24, At’omeys Fess, Asusedinthis! ecunty Instrument and inthe the attomeys {ees” shall nﬂiud any
atiomeys' fees:awardec] by an appellate.court. - .
~ 25.-Riders to this! iBocurity instrument. .
if one oy mors riders ane axacuted by Borrowsr and recorded togethnr wsth this Secum:y lnsfmmsnt the cr»enams and
agreements of each suth rider shall ho Incorpiraied into and:shall amend and supplement the covananis and
agrsements oithis .:ecur!ty lnsimment as !fzh(; dder(e) werea part cf tnis Recuri‘sy lmtmmeﬁ? {Cheﬂk ag.rphrabln
l*»ex e : ; ; .
(ﬁkd}uste.ﬁe Ralclﬁld"f S ,f EISREI muonuommium Rider i D 14 Famil ity Rider
Caraduated F‘ayment Rider SRR gam Pla*xﬁed Unit Develt ’:' mger 7 [ Biweeldy Payment Rider
DBazloauRder e e U ate improviment Rid: Di‘evond Homé Rider
DGth"rgs) {spocify] o s : : . R
BY SIGNING BELOW, Bb’rower acc”,ﬁs and agraes to the terms ahd wenan
fnstrument and in any ruderﬁ) exacutsd oy Bon'owar ard recorced with xt.
Wsmesses ]

LIS LEAGET.- ¥
NOTRRYPUBUC OREGOS

- FOHM 3038 8/90
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EVELOPMENT RIDER is made Ihis____jg ' dayof JUNE, 1898 )
ang is incorpol Y i shall e deenad to amend and suppié'ﬁient the Mortgage, Deed of Trust or
Security Daed {he nstrumnent’) of the same date, given by the undersigned {the "Borower’} 0
securs Borrewer’s Note 10 SOUTH VALLEY BANK % TRUST, GCUTH VALLEY BANK & TRUSY -

: ; \tx 1]

“ ender”) of the Z:same date and :cavxarira_g the Property described In fhe Sécuﬁty netrument and iceated &t

11303 KESTREL ROAD . KLAWATH FALLS,0R 97601
, . iProperty Address} | S ,
The Property inciudes, but i not ik to, a parcel of fand improved w‘ﬁ% a chweliing, togsther with other

such parcels ard certaln comrnon aress and facilities, as describerd
RUNHING Y RANCH, INC. - R ‘ .

in (the =Deciaré;ion‘} The Property Is a part of a plenned unit dsyg:g;cjj?méafﬁmmn &%
RUNNING ¥ RANCH RESORT ' g ‘

: ‘{Nams of Plannsd Uéiitﬁéﬁéi?:ﬁp%ﬁéﬁéf SACI :
{the "PUD"). The Propeny also nciudes Borrower's interest I tha ’ﬁomeownsfs association of aquivalent
eniity owning ©or managing the comman aveas and faclities cf ths PUD (the "Ownears Association”) and the
nses, benefits and praceeds of Borrower's intersst.: ’ R : -
pUD COVEMANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covanant and agree as follows: .- e -

A ©UD Otligations. Bomower shall | arform all of oIrOWer's “obiigations under thie PUD’s
Constituent Docurments. The *Constituent Nocuments” ars the: # Dedaration; 4i) articies of incorporaiion,
trust Instrument or any equivatent document which creates the Owners Assoclation; and (i) any by-laws of
other rutes of reguiations of the Ovmers Agsociation.  Borrower shall promptly pay. when dug, all dues
and assassiients imposed pursuant tothe Cohst?tuen’t’"Dc‘»cumezhts.i“" S N '

. 8. Hazd insuranceé. So {ong-as the Qwners Ascocietion maintains, with a generally accapted
insurance cgtrier, a ‘magter” Of “bianket’ policy insuring the Propenty which is satisfactory 1o Lender and
which provicles'insurancefcoverage;inj,the .arounts, for the periods. and against the, hezards Lendsr
requires, including fire and hazards included within the term "extended novsrage,” then o .

iy uender walvesthe provision in Uniform Covenant2-for the monthiy paymet o tender of the
yearly premium instaliments tor hazard insurance on the Property; and :
(i) Rorrower’s obligation under Unifon Covenant 516 maln | insurance coverage on the
Property Isi doswed satlsfied to the exient that the required “coverage is provided by the Owners
Association peoilcy. el i T e , -
... Borrower shall gve Lender prompt notice of Bny lapse In racuired hezard IsUrance coverage provided
by the mas’tfer,'afb!aﬁk'et polley. | e G e o
" in the avent of 5 distribution of nazard insurance proces <'[n tieu of restoration oF topalr following &
1oss to the Propanty, of to cofiyman areas and facliities of the PUD, any groceeds payacie 10 SBorrowsr are
hereby assignec and shall 08 paid 10 Le der. Lender shal aoply the proceeds 1o the sums secured by the
Securhy Instrurmant, with any emcess paid to BOMOWRL. ST T '

C. Pugblicl:-a!aiﬁiy inRUmnoS. ‘Borrower shell take such sctions as way ba reasonable 1o insure that
g;e QOwners Assc%gﬁon malintaing 2 public liabily insurance poltcy acceptabie i form, amount, and extent

| MULYISTITE PUDRIDER-
~ISG/CRID « //0185,/3150(08

ity ERAA inuron s“f;waé_smf'3%##:54%@@;55,'
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AP# HOOLLEY:

LI £30056299

payab.e 10 Zori owar In connection with any cende’nnaﬁcn or oth«ar takmg of all or eny pan Gt t"ae Propesty
o the commor areas and faciities of| the PUD, or for any conveyxmcss infisu of condemnation, ars hareby

assigned and shall be paid to Lender.
the Security lns‘

uch pmce&d shall bz apiplied by j Lerder to ihe sums secured bj -
H _ew‘c a8 praw.:‘ad in Unt‘orm vevanant 10,

E. Lender's Prior Conssnt. Bor;av.er shaii ot e:"cept afte: notice to L&: .dpr and W :ih gamer’v pnar
written congent, sither partition or ¢ ubdiv‘de the Pro:os:mj OFf consentto: :

- {) the.abandonment or tarminati
by law In the | icase of substantial “desin
condemnation ¢r eminent domal; . L

C rcn by

PUQ except for. aaardf‘n,.,-rt of tarmination. -nqu-red
fire or. other’ Sasusity Q i lne 658 of | 2 faking by

o
iy any amendmenf ho aiy pr0v§s§cn a* thn "Constittiaiit Eacamsn*s if the provision is for the

express berigfit of Lender;

(i} “terinination of prcfeaslonch managemen* and’ as;ur’:;;ﬂon of cei‘-management of the Owmners

Association; or

‘() any action’ which wouid have he ef‘ec‘ of render‘n(; th' pub!!c iiabsmy mauranco co"e;age
maintained by tie x..wnersAasoc:a*!on 1maccsp?ab'e to Lender. 7 )
F. Remedies. If Borrowsr does net pay PUD. duss and assessments. when due, then l_ender may pay
them. Any amounts clsbirsed: by Lendei underthis paragraph F shall bscome additional debt of Bcrrower

secured by the: :Security Instrurnent.
amounis shall.hear intersst

Untess Berrower and Lender: agres to. other:t lorme
from theidats of disbiysemert at-the. Nota:rate and

of payment, thase
iai be pavabie Mth

intsrest, upea mtice fromLender t Bc»rmwe. r@qusa“ing pavmmt

- BY SIGNINI3 BELOW, Bﬁrrower '
and 2 cf tnxs PU‘ Hider :

'
*
e
{

(Seal)
o <Borrower

_{Seal)

-BO?!OWE‘( :

(Qaa,l;‘

MULTISTATE PUD Ri!}ER«Siﬁzgisfsaﬁ:‘ i
ISC/CRID™ /0105318008000 Lo P

STATE GF OREGON: COUNTY OF KLAMATH : 5.

Filed ifor record at request of ;

| Ameri. titieﬁ :

- -Bmfower

'Em W: a&%ﬁm Form 3156 9/@&3
: Hewsed 8/ y

e 10th

of June AD., 1988

11030

oc!m,k A-M and dbi mm’ﬁcu in Voi. M5

on Pace LoA8758

of . Mortgages . -

FEE ' $45.00

Eez*tetha G lccn County € .,Ie*lc :




