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Lot 19 Bleck ’ $ i__*cuprn ADDITION. T0. huAMﬁTH Frvrn
ACRW,‘anthe ; State-of. Or gon. .

THIS TRUST DEED IS BEING z{f;w ORDED 70, uom{r«;c “Ewm FROM MARCH 13, 1992 To
MARCH 13, 1998 AND THE SPELLING OF.THE. BnhEFICIAR!. e o :

to;e'.‘rsr with all and smgu!ar fnc fenamerts, )-erea:tanwm‘s '.nd aopurfzmszms and all oﬂ-er ngbﬁ zhem.x'ue bmongmg or in anywiss novw
o;t' hereafter appertam.n“. ar.rf the rents, xs....-es and prof fits t!mreo[ and a2l izx‘urﬂx LG % or. Borealter attached to or used in conmaction with
the property. ’ . o

FOR THE PURI'O.SL OF SECURING PERF ()RVAN("E of smch ngreement 3 or b uh?ax’:;’ed and ﬁzym n¢ of Vﬁvn suint

off.;l THREE.TH HOUSAND..AND.NO/10

dovs ($.a; 000. -t ""‘"""".‘. Dollars, w:th méures! tbaraon accommg tc the torms of 2 umtrnsofy
acte of nvsn duts I-»rea th, pﬁy&ble to berwuc.-an ar order and made by igrantor, n’w tinsl: pr-ym..-vt ai prmc.-pal and intersat Aeyec' f, it

nex soonar paid, to bo doe and payable .. Lupon; "‘a" clry Uf note ; : : :

. The date of mattirity of the aebf securad by ¢his ins trumant is the détte, at..!ed Ve, on WIm:’) the iinal instailinent of fha note
bevomes due and ps}ab’e houid the grantor either a,ére,e 76, afa‘szrp: ta, of aciually ;a:.,_n,onvfev or assign all {or any part} of the prop-
ety or all (ot any part} of grantor's fntorest in i mi.’:ou‘ i:rst-ebtamln# the Wnt«an coriserni? or “approval of the benefic ciary, ther, sf the
benex’ec:ary’s opiion®, at’ oﬁilga_mrq secured by this iris: riument, irreéspective of the nia - dadey expresend therein, or hersin, shall bo-
ccine immediatsly dus zm.. pavabls, he Pxerufson by rantor of an eqment monny aueemet‘t“ dnes ot vvc.—:shtute a aaie, conveyasnce or
assignment. : o . .

T'o protect the securr!)' £ this trusf deed, ,zr.mfor ajrees: . o~ ) S

1. To profect, preservh and maintain the prepsriy in geod.con cn and :ep&r nm‘ to camove ar daz:.ohsi' any. bu Hding or im-
pr:vemant therson; not Yo clanmit or pecnit mx} wasia of the Froporty. L

2. To complate or resfore p*omptly end i gvod, srd habitsbis z:u‘m':fton .\'.my bumfmg .mn-ove—m:m whick may be conslx‘zictc—d
r'amag»d or destroyed thereon, and pay when due rll costs incurred therefor.

3 To mply with all laws, crdmannes, regulm‘xcns, covenants, conditions and mstna::m e!:ec.mé the praperiy: if i benafzmary
50 requests, to join in executmg such financing statemmants pursuant fo the Uniform Chnunercial Code es the benaficiary mmay require and
EH pay for filing same ir: the, proper public office or officas, as well a3 the .cost of all lien seerches meide hy filing officers or searching
2g3ncies as may be deened dlesirable by the bensi:c;sry :

4, To provide and continucusly rmxmlmn frsurance on éIm bualc’mgs now or l:-s.*’eai!e:.erec'ed on ke ;:.rsparty againzé losz or
darzage by fire and such other hazards as the benﬂ‘zc‘ery may from time fo time require, in.an amount not Jess than §..
wrilten in compenies acoepwb]e to ihe beneficiary, with loss payable to the latter; all policies of iznsursnce shall be delivorsd to the bene—
ticisry a3 soon ss insured; if 1ha grantor shall fail for 25y reason to procure any such invurance and to dsliver ths policiss to the beneficiary ¥ .
aé Jeast fittsen days prior tolthe expiration of any polizy of insurance now. or fiereafter placed. on the buildings, the Beneficiary may Pro-
curs the same st grantor's expense. The amonunt collaciod wnder any fire or other insurance policy may be applied by beneficiary upon
any indebfednesa secured !xemb/ and in such order s bensticiary may deternmine, or at optmq of baus.ftczary the sntite aracunt so coliezied,
or auny part therect, may be welensad to granter. Sech ﬁ'pﬂhcatlan or reluase shall not cure or weive any default or riotice ot defauit Iwra-
und'ar or invalidate siy act élone pursuant to such netica, .

5. To keep the property free from w!:stm.hax‘ liens and to pav all taxes, asssssmisnts and other charfes that may be lowisd or
aswwessed upon or agsinst the property before eny part of tuch taxss, assessments and . other charges. become past dus or 'felmquer't and
prompily deliver receipta ‘herefar to Beneliciury; chould. the, grantor $2:l to make pn)t«a.n" of any taxes, assesaments, insurance premiums,
lians or othcr charges pavably by grantor, either by ‘ditoes payment or by providing beneticiary with furdq with which to make such pay-
ment, beneficiary may, i ily opticn, make payawni thereo!, and the amount so paid, with intdrest at the rafe set forth in ths nols
secitred hereby, ‘c,gether with the obligations descnbed in paragmphs 6 and 7 of this ‘rust deed, shail ba added 1o snd Secome a pact of
the debt secured by this ‘rusl deed, without waiver,of any rights arising from breach of any of the covenznts Rereof and for such paymesnts,
with interest s aforesaid, the property harembeicra dp:crtbed &s woll_as’ the grantor,, shai.’ be bound fo.the sane exient that they are
bound for the payment of t}le obligation Lersin di‘r:ct'uad and all suck pay. ¢s shall ba i lisiely due and peyable withont notice,
ami the noapayment therect’ shaIl #¢ the option of the. baneixczar; y render all sums secured by this fruet dood isnmediately dus and pay-
abie and constituis a Brsach .of this irust decd.

é. To pay all coazty, !am and sxpensea of this trust mc!udmg the cost of title saem:f— as woll as fée otfiar coeds ang etpenrr., of the
trutter incurred in connection with or in enfércing tl'.u ohiigation and truites's and altorney’s fewa actually incurred.

. To appear in and défend any netion or proceading purporting to alfect the security rights os powsrs of Benwticinry or Prusiea;
arxl in any suit, sction or préceeding in which the bereliciacy or trustee may eppear, including any suit for the foreclosure of this a’eod
or say suit or action reluted to this instrument, including but not Nmited to its validity and/or. snforceakility, te pay all costs and sx-
poes, mcludmg evidence ol title and the beneficiary's or trusiee’s attorney fees; the aciount of altorney fees mentioned in this pare-
graph 7 in ali casss yhall be {ixed by the trial court amf in the event ui an appeal fram any ;udgmer‘ et decres of tho trial coust, grantor
furtisor agreos to pay suck sum at the appellala court shull adjudgs regzonable as the beneticiacy's or irustee’s attoraey foos on such appeal.

1# is mutuclly agrésd that:

8. In the event thei any portion or ail of the ,;ropsr 'y 111,.11 b" taken under thy rz,;iu‘ of eminent domasizn or cordsmmztmn, 'x,na—
ticiury shali Rave the. right, xi it so olects, to raquire that all or any portien of the moniey payab!o #8 compensation for- such taking,

NOTE: Tha Trusi Doed Act prividss 1aat the Tustos haroundss must be either an attamey, who 15 an astiva membsr of the Orsgen State B, @ Hank, trss! sompany
oF s2vings and fean dssociatian Mh‘wmﬁ to ga business undsr tie lavs of Cragon or the Unlted Statst, a Hils Insuranse sompany autiiarizad o lusum iitls o reat
sropssrty of this siate, M5 aubsis ume:, atiilisiss, agonts oz branshes, the Unitsd Statss or any agoncy b‘wacf orarn esem’a agent Hosased sadsr ORS H25.505 lo 525585,
"WARNING: 12 U5C 17013 mgulser snd mey profwbit oxercisy of this watisn. - . i : e [ ) 2
*“The pudlisher sugpects e susis an-agraameni address e, issna of ebdnining Beast *ssry% consem m .amp!ete asiait S




: it o : } 3tpexponoes and i1t
dizg: wglj -wwid te hane i ’ 3 fiyat upon any réason
aid or fn: :

<]
OnYBYANCES,: : th iflacting
‘thé indebtodnoss, trustse may (. a:) conaﬂn—‘ to.the making of any mup or plat of Jprogerty; {51 # gr&u‘ing en;v, aasement or, C(eat-
ing any tesfriction thereon; (c} join in ary. ubordl.‘a or othar” egrosment  affe cHug this deed or the len or cﬂarge thereof; {d)
rsconvay, without warranty,’ all or any-part of tho pi. ape, Zhe 5ranb.=e in any recanvsyance may be described ar the * ‘person or, pesrsons
Isgally entitled (hereio.” ard the recitals thorsin of anv matiera or Iasts sholl bo canclusive p:oof of the tfruthiulvess thereot, ’I‘rz.stee..
s lor any of the soervice lmennoned in this paragraph. ’mll Bbo not joss than $5.

. 10. Upon any defuctii by grantor hsreunder, beneliciary may at any time wztiz‘m-’ nottca, e::‘hcr in ,ucrson, by adent or By & receiver
to be appumted by a courd, and without regard fo tho adoquscy of any security for ihe indebtedness horohy secured, enfec upon and take
po«.sssuo." of the proparty o any part thereol, in its own name sue or o!herwtse coliect the rexifs, issues and .wmfzts, xx‘dud’mé those past
¢ue and unpaid, and apply the eams, less costs and expenses of operation and collestion,.including ressonable attorney's fees upon any
itdebtedness secured herebyr, and in such order as beneticiary may ‘detsrmine.

11, The enfering upon and taking posseszion of the property, the collection of sucéa reals, Sssues and proiite, or the proceeds of firs
arud other insurance policien or compensatios: or awards lor any taking or damage of the property, and the application or. relsase thersof 33
arsresaid, shall not cure or' waive any default or notice of default hercunder or mvalm’ims any st done pursuant v such notice,

12. Upondefault by gcanior in paymun' of any indebisdness sseursd Anceby or in grantor's perlo: of any 8g ¢ fer: . time
,‘.xung of the essence with rospect to such paymeni andfor pericrmancs, the kensiiciary may declare all sunw secured haroby ur:medvatt-lv
cue and payable, insuch an event the bensliciary muay elect fo p'ecenc’ to forecloss this frast deed in equity as a mortgoge or direst the
trustee to foreclose thin trust deed by advertisement snd sale, or may direct the frustee fo pursue any other right or remedy, oither ai
law or in squity, which thi beneficiary may have. Jn the evont the aermlxcmry elects to forecioss by . adverti ¢ and sale, the bene-
liciary or the trustes shall axecute and couse to be recardsa & written notice of default and eloction to sell the progerty to satisly the obiiga-
tisn eecured hereby v,heraupon the traste skall {iz the time and placs of sale, give no!tca thersaf as -then required by law snd proceed
to foreciose this frust desd.in the manrer provided in ORS 86.735 to 8§6.795.

13. After the ifruites’ has commuonced fcrede ure by advertisament and sale, and n‘ sny hmA pr:or to S davc before the date the
frustea conducts the sale, the grantor or any other person so privilegsd by ORS 86.753 may cuie - the default or defaults, I¥ the defaul?
cnnzists of a failure fo pay, when due, sums secured by tho trust deed, the default raay be cured by paying the entire ameunt due at the
time of the cure other than such portion as would riuf then be due haa’ rio default accurred. Any other defsult #hat is cspable of being
cuired may be cured by tendering the perforzunce required under ths obligation or trust deed. In any case, in addizion fo curis ng the de-
fauit cr doefaults, the person effecting. the cure shall pay to the bsnez'xc:ary aill .zosts. and _axpenses actunlly incurred in ealarcing
the obligation of the trust deed iogdether wirh irustee's nnd aélornoy's fess not excesding, the emm.ms ,,rondsq by law.

14, Otherwise, thn sale shall b hsld an tko date’and at the time and place d«:szg:k_!ed ir the notice of sale or the iime to wiuch
tha sale may ba pcsfpaned ax provided By lfaw. The rustee may sell the groperty eitlier in one parcal or in separate parcels and shalf sai!
t?c pavcel or parceis si' auciion to tha h.gh‘.ﬂzt b:c.’ae: for cash, payable at the times of sele. Trustes shall deliver fo the purchaser ifs dosd
I 2orm gr reqiired by lax conveying the properiy so sald, but withx:t any caremnt oF. warranty, e«p:ess ar implied. The recitals in vhe
dead of any matiers of tact shall be conclusive progt of the rruthfalness therecd. Aoy pe e v ihe trustes, But ur:}ud‘,.g the
grentor and benaliciary, miy purchass 2t the saile, .

13, When ftrustee selit pursuant to the powers pmvxr!ed berein, trustes shall ap,c.v s the proceeds of sale o payment of (1) the ex-
penzes of saule, incliding tih- comipensation ul t&s trustee and a reascmsb«a charde by irusiee’s atfarney, {2) to the cbligation secured Fy
the trust deed, (1) to all perso:ﬂ hoving recorded Hians subsaqueat to the interest of the trustes in the trust deed as heir interests oAy
appear in the order of ‘heiy pru.wty and ( 4} the” b p!us. it any, to th: geantor or to any susessscr in interest entitled fo such surplus.

16. Bencliciary may irom time to time ap: 1 oF s fo any trustes named horsin cor lo any successor frusfoe

appointed hereunder. T'pon such appointment; snd V‘?i}‘&j’ conveyanoe to the successor trustse, the Intter shall be vested with all title,
rowers and dutiex conlrrred] upon any srustee herain pawed or appointed hereunder., Bech puch . appointient and. substitztion shali be
riade by ..-n:ten instrumen executed By bepeficiacy, which, when recordad in the morfg‘uge recerds uf ihe “ounty aor counties in which the
pmp«ny i3 situatad, shall te conclusive pront of proper appointment of the successor trusfes.

17. Trustes accepis this trust when this deuwd, suly executed amd acknowledged, is mads a piiblic record as pr'_:vzdecl by law. Truastce
it not obligated fo notily a::y party hereto of peiad::tf sale under any other deed of trust or of any sction: or proceeding in which grantor,
Seneliciary o frustes shall'be a pariy urdess such acticn or proceediogg iv brought by tmsrae.

: Ths grantcr covénante and agrees to sd with the Denoliciary and the beneficinry's muccessor in inferest that the grantor is lawhilly
asized in fea siciple of 1he real property and has & velid, unencumberad title thereto, sxeept as may be ot ferth in an addendum or exhibit
attached be:e“o, and that the grantor will warrand and f:.-rever defond the same against all p whor wer,

WARNING: Unless grantor provides beneficiary with evidence of i insurance coverege as required by the con-
tract or locan agte‘merf between them, beneficiary” may purchase insurante al granfor’s expense to protect hene-
ficiary’s interest. This insurance may, but nesd not, also pre: ect granter’s mtezesf. if ihe collateral becomes damaged,
the coverage ,,ur‘haaed by beneficiazry may nut pay any claim made by or against grantor. Granfor may later cancel
tie coverage by providing evidence that grazitcr has obtained.. property coverage elsewhore. Grantor is responsible
for the cost of any insitrance coverage purchased by beneficiary, which cost may be added to gr,.ntox s conéract or
ioan balance, If it i3 so added, tha. mtozest rate on the underlying contract or loan will apply to it. The sffective date
of coverage may be the date gran‘ar& prior coverage lapsed or the date, grantor failed to provide pmoi of coverage.
The coverage beneficizry purchases mey be considérably more expensive than insurance granior might otherwise

obtain alone and may riot satisfy any nsed for property damage covera,ge oz any mandatory labilify insurance re-
quirements imposed by applicable law.

The grantor warranis thar vhs proceeds of tha'loan representsd By the above c'escnbed note and this frust deed are:

(a)* primarily for grsntor's personal, family or Acusehold purpases (see Important Notice balow),

(b) for an organization, o- (even if grantor is'a natural person) are for businéss or commercial plurposes.

This deed applies to, inurez t6 the bencfit of and binds ali parties hersto, their Aoirs, logatess, devisess, u{.fm:m*’trators, execufors,
personal! represenitatives, successors and assigns. The term baneliciary ﬁzah mean the holder 4 nd owner, mcludmé pledges, of the confract
secured heseby, whether or ywot named as a a'mei.vmry hersin. : i

In construing this frust ‘deed, it it understood that the gumfor, irusfee and/or bumi:c:ary may enc’: be more than one persor; dhat
it the context so requires, !Iao auxgu’er shall be taken fo mean and inshide the plural, and that genseaily all gramnmatical changes s’mH ba
made, assumed and implisd' fo meke the provisions hersof apply equally to corporstions and to individuals,

. IN WITNESS WHEREQF, ihe grantor has executed this instrument the day and ze st above written.
*‘l;\&FOﬁTAN’( NO"QCE. Dolae; !l; hn!ng oul, waitkover warranly {a} or {b) is . %‘ —;7(? /}/‘f

nof uppxkabh. 1 warzani; {al] its appiicabis r.nd ths benaficiary is @ zioditor (;; X "B‘;"‘I““NW . l it
as; such word is defined 1A thy Truth-in-1 4 Aei and Ragul i &, iha : vm . R

55 t

bineficiary MUST comply withi tha Act and R&gmmim by - ; .
disclosures; for this purpods usti Stevens-Ness Form Ne., 1317, or eqa!vuisn? : S
:t somplinue with the-Act Is:ntd required, disregazd ihis natice.

= B -BTATE OF OREGON, County of ......mamath sl b L ) BRL
s i This instrumient was acknowledged before rie on /‘Df 13 2,
l,y..lﬁeman B LM@QW.,...._ . .
This mstmment wa* ack’zamesfgad before r'z» cm ..................... HOTUUURUIIUNSOURUSUBIIUNY- L SOV
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of . »pril : o ADL 998 _at i 32

$15.00
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