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i THIS TRUST :asrl?bf,, “wade ch-day
LINDA R. WILCOX , 3s Grantar, R S
o REY TITLE COMPANY, dn Ozeyon Corporatisn
LAWRENCE . KLIRE, a8 sepeficiary, bl i

i S WITHESSHIE: , S RELR - S
. Grantor ixrevocably grants. - paxgains, ~8e 1s and conveys: to trustes in trust, with
potvex of sale, theiproperty in o KKBMATE oo S county “Oregon, described ass - a

i

Lots 2, 3 4» aﬁdraz_;i;o;zs_,ypt',5’,7,L;Es§s‘:?tg§ie‘ West 3
in the County of Klaﬁzafch,'gstatg‘df- Cregow. .

tojiether with ali and singuiar the tenemenis, hereditaroents and appUITENances szid all other rights therennto belon) ing or in anywise
now or hereafter appertaining, and the rents, igsues and profits thereof and 211 fixtures now or hereafier attack ed 1o orused in
coppection with the property. . : X o : )
FOR TEE PURPOSE OF SECURING PERFORMANCE of sech agreement of granior herein contained and payreent of the sum of
*»SEVEN THOUSAND TWO HUNDRED** Doliars, with interest thereon
scording to the_terms of a promissory note of even date herewith, payable to leneficiary or order and made paysbie by grantor, the
fistal payment of principal and interest hereof, if not sconer paid, to be que and payable June 10, 2 3 .

The date of maturity of the debt secured by this instrument is e date, stated above, on which the final installment of the noie
becomes due and payable. Should thc gruntor eitker agree to, atiempt 1o, of actually sell, convey, of assign all (or any part) of the
oo or all {or any part) of grantor’s interest i it without first vbtaining the. ‘written consent or approval of the beneficiary, then
%1 the beneficiary's option®, all obligations secured by ihis instrument, izrespective of he matarity daes expressed therein, of herein,
shall become immediately due and payzble. The execuiion by grantor of an earnest moacy agreement ** docs not constitate a sale,
¢hnveyance of assigmnent. :

To protect the socurity of this trust deed, grantor agrees: . R , .

1, To protect, preserve and maintain said progerty i good condition and gepair; not’ o remove of demolich 2ny building or hm-
provement thereon; ROt 10 comumit or permit any waste of said property. U, A

2. To complete or restoreé promptly and i1 good and habitabié condition - any suilding ot improvement which may be constructed,
Jdumaged or destroyed thereon, and pav when due o1 costs incurred therefor. .

3. To comply with all laws, ordirances, regulations, covenants, conditions (nd restricticns affecting the property; if the beneficlary
50 Tequests, 1o join in executing sach financing statemcnts pursuant to'the Hniform Comunercial Code as the beneliciary may reguire
and to pay for filing same in_ the proper pubiic office or offices,  as well as the cost of all lien searches made by filing officers of
searching sgencies as may be deemed desirable by the beneficiary.

4. To provide and confinuously maintain insurance on the buiidings now or hereafier erected ont the property against joss or damage
by fire and such other hazards as the beneficiary may from time 1 time re(}uire, in an amount not jess than the ful] insurable value,
\writien in companies acceptable to the beneficiaty, with loss payable to the latter: all policies of insurance shali be delivered io the
hemeficiary as soon as insured; if grantor shall {ail for any reason 10 Procure any such insurance and o deliver said policies to the
heneficiary at least fifieen days prior to the expiraticn of any policy of ingarance new or hereafter placed on said uiidings, e
Leneficiary may procure same at grantor's exi?mse. The amount collected under auy fire of other jnsurance pelicy may be applied by
eneficiary upon any indebtedness secured hiersby and in sach order as beneficlary may cetermine, oOF at option of hemeficiary the
entire amount so collected, or any part thereof, oAy be released 1o granior. ach application or release shall not cure of waive and
Jefault or notice of default hersunder of invalidate any act done pursuant to such notice.

5. To keep the properiy free from construction liens and to pay all taxes, ssesSments aud other charges that may be levied or
assessed upon or apaas said Slropqzty vefore any part of such taxes, acsessirents and other charges become past due ot delinguent
und promptly deliver reveipls therefor {0 beneficiary; should the grantor fail to make payment of any taxes, assessments, iasurance

remiums, liens or other charges payable by grantor, sither by direct payment ot by providing bepeliciary with funds with which 10
mzke such payment, beneficiary may, - at its option, make payment thereof, and the amouat so peid, with interest at the vais set fonh
in the note secured ereby, together with obligations described in paragsa he 6 and 7 of (s trust desd, shail be added to 2nd beoon®
a part of the debt sectired by this trost Ceed, without waiver of any rights arising froma preach of any of the covenants bereof and for
such payments, with fnterest a8 aforesatd, the properiy heretnbefore eoribed, as well as the gragtor, shail be bound i the same
extent ihat they are bound for the payment of the o ligation herein described, and all such payments chall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of ihe heneficiary, render all sums secured by ihis tust deed
imnediately due and payable and constitute a breach of this trust deed. . ~

6. To pay all costs, fees and expenses of dhis trust deed including the cost of title search as well as the other COSLS and expenses of
the trustee incurred in ronnection with or in enforcing this obligation and trustee’s znd attorney’s fees actually incurred.

7. To eppear in and defend any action of proseeding purportng to affect the scourity Tights or powers of heneficiary or trustee; and
inany suit, action of proceeding in _whléh_me beneficiary of frustee may appsar, including any swit for the foreclosare of this deed.,
1o pay all_costs and expenses, mclpdmﬁ svidence of title and the beneficiary's or rasiee’s aitorney's fees; the amount of altorney's
fees mentioned in this paragrag h 7 in 2l cases shall be fixed by the trial court and in the event of an appeal from any judgernent or
dacrees of the trial court, gramior further agrees 10 pay such s a8 the appeliate court shall adjudge veasonable as the beneficiary's
or trustee’s artomey's fees on such appesl. :

3t is mutualfy agreed that: :

2. In the event that fmy portion of all of the propetty shall b2 taken under ‘e right of eminent domain or condemnation, beneficiary

shall have the right, if'it 50 elects, o requue {hat all or any portion of the nionies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereupder must be either an attorney, who is an active member of the Oregon
Srate Bar, 2 bank, trust company, - 0F saviggs.a:;d loan association authorized to do business under the laws of Qregon or the Unitxl
States, 2 title insurance COmPaNny authorized to insure title to teal property of this state, its subsidiaries, affiliates, ageris oF brancoes,
the United States or ajiy agency Therecf, or an escrow agent Yicensed under ORS 696.505 656.585. :
= ARNING: 12USC 170133 regulatis and may prohibit exercise of this oplion. ’ )

=#The publisher suggssts that such an Adress the jssue of obtaming beneficiary’s consent in complete deiail.

vy of ~ ;

I ify TOAL che witfin instrument

" LINDA R. WILCOX . wag receiyed for record on the day
PO BOX 271 . of - 18

CRESCENT, OR 27733 :

, A8 .
: at : o%glock_ M., and recorded
Grantor ) inTbook7reel/ v ne NG - o on
LAWRENCE M. KLINE ; : : page_ - oray fFeeffiia;instru-
205 VERDE PLACE : : : snt7oierorism jreceépiion Mo. o
MEDFORD, OR 97501 B . ‘Recond: of Moxtgages of said CCUREY.

v Beneficisry . B ﬂiWitnessnmyhhar.d and gexy of
: gounty affixed. :
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inenedigs of the amount refpiided 1o pay ail ressondble cosis, cxpensés atid aftoiney’
nrocesdings, -shall be. paid it bepeficiary and apphied by it first ipogi auy such Mable costs and £ 65 and - ator ‘
both ity the triai and appellate Couxts,. necessarily paid r.ﬁmed-byflmmﬁﬁﬁ; in'such proceedings, and the balance applied spsnthe
indebtidness secured hereby; and grantor ggress, 4t its own expeise, o take'sich aesions and execute such instrumests as shall be
necesigry In optaining such compensation; proneplly woor béneficiary’s request, i L T et e T e L el 8

9. At'any time from time to thrs vpon written. request of beneficiary;: paynent of its fees “ond presentition of this deed and the "~
nete {or endorserzent {in case of full reconveyances, for cancailation), “withous affectiag the lability of any person for the paymeat of
the indebtedness, trustee mdy (a) consent tO the making of* any map or plat of said propertys (bY join in grenting any casement of
creating any restriction therfon: (c) join in any subordination or other agreement affecting this deed or e Hen or charge . thereof;
(d) reconvey, without warrality, ail of amy part of thie property. - The grantet in an{ reconveyance may be descrived as the "person or
g_ersans legaily ensitled thereit,” and the récitals therein of any matiers or facts shall be conclusive proof of the truthfuiness thereof.

Tustee's fees for any of tise services mentioned in this paragraph shall be not less than $5. -

10. Upea any default by grantor hereunder, beneficiary may at any time withou: notice, either in person, by agent or by 2 receiver
ic be appointed by a court,” and without regard fo the adequacy of any security for the indebtedness hereby sécured, entér upon aud
take possession of said property or any part thereof, ip its own name sue or ctuerwise collect the rents, issues and profits,
inciqug, those past due 2n¢: unpaid, and apply the same, less costs and expenses of operation and collection, including reazonable
attom:ly s fees upon any indebitedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and tuking possession of said property, the collection of such rents, issues and profits, or the procesds of fite
and ofher insuragee polices or commpensation of awards: for an?' takxnﬁ or damage of the g;opeﬁy, and the application or release thereof
as afcresaid, shall not cure or waive any default or notice of default hereonder or invalidate zny act done pursuant to such notice,

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereander, tims
being of the essence with respact to such payment and/or performance, the beneficiary may declare all sums secured herchy immedizie-
E?' due and payable. In such event the beneficiary may electto proceed to forediosethis trust deed in oyuiny as s moTigsge or

irect the trustez to foreclose this trust deed by advertisement and sale, or may direct the trustes (e pursie 1o other right or remedy,
either at law or in equity, which ihe beneficiary may have. In the event tae beneficiary elsets to forecluse by advenizement and szle,
the beneficiary or ihe truste shall execute and cause to be recorded a written notice of default and election to sell the propeny
1o satisfy the obligation sectired hereby wherenpon the trustee shall fix the time and place of sale, give notice thereof as then required
by law and pra)ceeﬁ to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, snd at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaulis. If the defzplt
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paving the entirs amount due at the
time of the cure other than such portion as would not then be due had no default occurred,” Any other default that is capable of being
cured may be cured by tendering the performance reguired under the obligation or trust deed. "In any case, in addition to curing the
defsult_or defaults, the person effeciing the cure shall pay 1o the beneficiary all costs and expenses actually incured in enforeing the
obligation of the trust deed together with trustee’s and attorney s fees not exceeding the amounts provided by law,

14. Otherwise, the sale shall be held on the date 2ad at the time and place designated in the notice of sale or the time o which said
sale gnay be postpored as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shafl
sell theparcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shail deliver to the puwrchaser
its deed in form as uired by law conveying the property so sold, but without any covenant  or warrsniy, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfialness thereof. Any person, excluding the trusiee,
but inluding the grantor and beneficiary, may purchase at the sale. ‘

15. ‘When uustee seils pursuant to the pewers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
experises of sale, including the compensation of the trustee and a reasonable ¢harge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persoms having yecorded liens subsequent -to the the interest of the trusies in the trust desd a5
their -intefests may appear in the order of their priority and (4) the surpius, if any, to the grantor of 1o his succsssor in interest
entitlzd to such surplus. ‘

16. Beneficiary may from time to tkme appoini a Successor Or SUCCESSOrs (o any trustee named herein or to any suceessor trusteg
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustes, the latter shail be vested with adl
title. powers and duties conferred upon any trustee herein named or ap%mmed hereunder. Eackh such appointinent and substituticn
shall he made by written instrument executed by heneticiary, which, when recorded in the mortgage records of the county or counties
in which the property is situated, shall be conclusive proof of pr%per appointment of the successor trustee.

17. ‘Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any g:"zty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or procseding is brought by, trustee, R

The grantor covenanis and agrees to and with the bencficiary and the beneficiary's successor in interest that the grantor is lawfully
seized 1n fee simple of the real property and has a valid, unencumbered title thereto

Y.

and that the granicr will varrant and forever defend the same against all persons whomsoever.

The grantor warrants thet the proceeds of the Ioan represented by the above described note and ihis trost deed are;

{z) primarily for granior's personal, family, or kousehold purposes ~ INOTICE: Line out the warrsnty that does not apply]
(b) Yor an organization, or {even if grantor is a natural person) are for business of commercial purposes.

This. deed apg?lies to, inures to the benefit of and binds ail parties hereto, their beirs, legatees, devisess, administraiors, execntors;
personal representatives, -su¢cessers, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of ihe
contract secured hereby, whether or not named as a beneficiary herein. L

In construing this trust deed, it is understood that the grantor, trusiee, and/or beneficiary may euch be more than one person; that if
the context so requires, the singular shall be taken to mean and include the plural and that generally ail gramrarical changes shall be
made, assumed and imblied to make the provisions hereof apply equaily ‘o corporations ard to individuals. .

? %NES& WHERIEDT, said grantor has executed this instrument the day and year ficst above written.
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STATE OF OREGON, County of —Er)éifﬁii&iiﬁffiig S R
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Thig instrumernt was acknowiedged perfore me on (Arg e

By LINDA R. WILCOX :
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: My Commisaion Expives ((

REQUEST FOR FULL RECONVEYANCE (To be used onty when ob;igaﬁaf;s;mye been paid)

., Trustes

SINTE OF CREGON: COUNTY OF KLAMATH & ss..
d for record at request of . Aspen Title s Bserow 7 - whe ADehe
: Jume o L ADLI90 98 v 31368 o'clock L #LM andduly recordedin Vol M98 |

of _Mortgages ' ' . onPege .. 18767 ... .

o ; Ll Lo et i Bermetha (G Letsch, County Clerk




