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. THXS TRUST m‘gsn, wade on day: 1 2% i of wme ] ' ‘1898, between | -
SUANLEY B. AYRES, an individual , ai Brantox, = ¢ onco o :
‘ ZEY TITLE COMPAKY, an Oxsgon Corpovation o A
HICHARL J. MEALUE and LYNDR . MEALUE, busbesd and wife, ss Beneficiary,
7 / T s HITNRSERTH AETATSEY :
Grantor irreévocably grants, -bargains,: salls ‘andconveys to trustee in tTuat, with
piwer of sale, the propatty in | KLAMATE 0 Countiy, - Oregon, described as:

. a8 Trustee, and

SEE ATTACHED EXBIBIT "A"

together with all and singular the tenements, hereditaments and ?ppurtenances and all other rights thereunto belonging or in anywise
naow or hereafter appertaining, and the rents, istves and profits thereof and all fixtures now or hereafter nttachied i or uged in
connection with the property, : : ‘
POR THE PURPOSE OF SECURING PERFORMANCE of euch agreement of granter herein contained and payment of the sum of
**FORTY FOUR THOUSAND ONE HU? DRED#* Dollami, with Interest thereon
according to the terms of # promissory note of even date herewith, anab!e o heneficiary or arﬁeﬁ?d mags payable by grantor, the
firnl payment of principal and interest hereof, if nct sconer paid, to be due ame!fayab}e Deceraber 10,1699 7,

The date of maguriti' of 1he debt secured by this instrument is the date, stated above. on which the final installment of the note
betomes due and payable, * Should the grantor either agres to, aitempt (o, or actually sell, convey, or assign all {or any part) of the
property or ail (cr any part) of geantor's interest in It without first o staiping the - wiitten consent or approval of the beneficiary, then
at tne beneficlary’s option®, all obligations sscuved by this instrument, irrespective of the maturity daies expressed thetein, or herein,
siall becoms inmedistaly (ue snd payable. The execution by grantor of an: eamest money sgreement®™ does not constinie 2 sale,
coaveyance or assignment. L :

To protect the secuwity of this trust deed, granior agrees: . o

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; nol to Lommit or permit 2Ry Wuste of said property, o

2. To comg!e!e or restore pron?:ly and in_goud zad habitabic condition any building eor improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, crdinances, regulations, covenants, conditions and restrictions affesting the propeny; if ihe beneficiary
30 requests, 1o jein in exeduting such financing Statements pursuant 1o the Uniform Commercial Code as the beneticiary may require
and to pay for filing same in the proper public nffice or offices, as well as the cost of al! lien searches made by filing officers or
searching agencies as may be decmed desirable by the beneﬁcm.?'.' Co

4. To provide and continicusly mainiain insurance on the buildings now or hereafter erected on the property against loss or damage
by fire and such other hazsrds as the beneficiary may from time to time require, in 2n amount not less than the full insurable vaiue,
wrilten 1n coinpanies acceplable to the beneficiary, - with loss payebie to the lawer; 241 policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall f2il for any reason to procure any such insurance and io deliver said policies to the
beneficiary at least fifieen days prior 0 the expiration of any policy of insurance now or hereafier placed on said buildings, the
bere:ficiary may procure samne at granior's cxpense. The amount collecied under any fire or other insurance policy may be applied by
beicficiary upon any indsbtedness secured hereby and in such order s bensficiary may determine, or af option of beneficiary the
entite amount so coliected, or sny part thereof, may be released o grantor. Suo application or release shall not cure or waive and
default or notice of defeult hereunder or invalidate any act done pursuant to such notice.

3. To keep the property free from copstruciion liens and to pay ajl taxes, assessments and other charges that may be levied or
asszssed upon or against said property before any pait of such taxes, asssssments and other charges become past due or delinquent
and! promptl?j deliver receipts therefor to heneficiary; should the granior fail t¢ make payment of anfy taxes, assessments, insurance
premniums. liens or other charges payable by granfor, either by direct-payment or by providing beneficiary with funds with which o
make such payment, beneficiary may, at its option, meke payment thereof, and ihe amount so paid, with interest at the rate set forih
in the note secured hereby, logether with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to angd become
a part of the debt secured by this trust deed, without watver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the roperty hereinbefore described, 25 well as the grantor, shall be bound (o the same
extent that they are bound  for the payment of the ubligation hersin described, zad all such payments shall be irmmediately due and
payable without notice, and the nonpayment thereof sheli, at the option of the beneSciary,  render all sums secured by this trust deed
tmrnediately due and payable and constitue 2 brezch of this trust deed.

6. To pay all costs, fees and expenses of this trrst deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in conntiction with or in enforcing this obligation and trustes's apd aftorney's fees actually incurred,

7. To appear in and defend any action ot proseeding purporting to affect the security tights or powers of héneficiary or trustee; and
inany suit, action or proveeding in y:h:éix_the beneficiary or trustee may appezr, - ncluding any seit for the foreclosure of this deed,
topay all cosis and expenses, incinding evidence of title "and the veneficiary’s or trustee's attorney's fees; the zmount of atorney'’s
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of 2n appesl from any fjuégemem or
decgees of the trial cour!, granter further agrees to pay such sum a5 the appeliate court shail adjudge sessonable as the beneficiary’s
or trusiee's attorngy's fees gn such sppeal, :

It is mutually agreed that: R .

8. In the event that any pdrtion or all of the roperty shall be taken under the right of eminent domain or condemmation, benaficiacy

shail have the right, if it so clects, to require that all or any portion of the monies payable a5 compensation for such taking, which are

NOTE: The Trusi Deed Aot provides that the Trustee hereunder must be either an 2torney, who is an active member of the Oregon
Swaie Bar, abank, trust company, or savings and loan association authorized 1o do business under the laws of Oregon or the Uniled
States, a iitle insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agenis o1 branches,
the United States or any apeacy thereof, or an escrow agent licensed under ORS 626.505 to 696.585.
SWARNING: 12U8C {’J(YI i3 regulates and may prohibit exercise of this option, . :
**The publisher suggests thit such an agreement adcress the issue of obtaining beasficiary’s consent in complete desail,
:.tsis:mu:a:uas:gaaz:===n=z=:=======u:ua:==B‘.—:am:::u::::r.::;:::::::2::&:2.—:2:::;:::::mx::x::x:x::’:n—'"-!'—"-—-'*:.-.f:':::::;:;::::::::
TRUST DEED ‘~ TATE OF OREGON, jss.
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in excess of the amount reguired to pay all reasoizbis cosis, ¥penses sad sitom : N grantor
prockedings. Shal be pai o benslitary nd appied by, It REG epon iy St ool o & “nd tomey's
Doth.in the trial and appedlati: courss, necessarily paid or incurred by :seaeﬁcxa_.g ing roceedings, aod the balsoce applied ﬁggg‘mc
indelnedness secuved hureby; snd- pranior | aghees; st Jis own expense; . io: faxe. suchy acticns and srecuts such instromeants as shall be :
necessary in obtaining sich mpensation, promptly Gpon beneficiary's request, ) SN G i IR B
9. At any time and- from time 1o time upon Writien request of !geaeﬁczgr{,» paymoent of its fees and presentstion of this desd and the
note: for endorzement (in cdse of fuli reconveyances, jor canceilation),  without affecting the linbility of any person for the payment of

the Indebtedness, trustce way (a) consent o the miaking of any map or plat of naid’ property: {b}_icin in pranting any easement oy

crealing any restriction’ thereon; () join in any subordination or other agreemient affecting this déed or the lien or charge thereof;
{c) n:cenvg. without warrinty; ‘alf of any past of the pr?peny. The graniee mmi, Teconveyance may be described as the “person ox
persans legaily entitied thereio,” and the recitals therein of any matters or facts shall be conclusive proof of the wuthfulness therenf,
Trusiee’s fees for any of the services mentioned in this parsgraph shall be ot less tan $5. L

10. Upon any default by grantor hereunder, benefici may af 20y time without notice, either in person, by agent or by 2 veceiver
10 be appoinied by a couft, and without regard 1o the a equacy of any secerity for the indebledness iershy sécured, emtsr upon and
take possession of said pmgerty or any part thereof, in itS own name sie or otherwise collect the’ rents, issugs and profits,
including those past du¢ and unpaid, and” apply the same, less casts and expenses of operation and coliection, including ressonable
attorney's fees upon any indebtedness secured hereby, and i such order as beasficiary may determine.

it ?hc entering upon and taking possession of said property, the collection of such rents, issuss and profits, or the proceeds of fire
and other insurance polices or compensation or awards for an taking or daraage of the property, and the application: or release thercof
as aforesaid, shall not cure or waive any defuult or notice of default hereunder or invalidate any act done parsuant {o such netice.

12. Upon default by Lﬁ"‘mmf in payment of any indebtedness secured hereby or ix his performance of any agreement hereunder, time
being of the essence with respect to such giymgn_s and/or performance, the beneficiary may declare all sumis secured hereby immediate-
é:{ due and payable. In such event the beneficiary mnay elect 1o proceed to forecloge this trust deed in eguily as_a mortgage or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct ihe trustes to pursue any othér right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elecis io foreciose hy advertisement and sale,
the beneficiary or the thustce shall execute and caude to. be recorded. a written notide of defauli and ciection te sell the property
io salisly the obhgatxon secured herehy wherenpon the trustes shall fix the time and ﬁp}ace of sale, give notice thereof as then reqaired
by law and pro to fereclose this tnist deed in: the manner provided in ORS 86,737 0 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, - and at any time prior to 5 days before the date the
trustee conducts the sale, the %ramor or any other person o privileged by GRS 6,753, may cure the defauit or defauits. If the defauit
consiits of a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defanit that is capable of being
cured may be cured by tendering the performence re«guirﬁd under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, thé petson effeciing the cure shal pay io the beneficiaty ali costs and expenses actyally incurred in enforcing the
obiigation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.,

therwise, the sale shall be held on the date and at the time and place desiginated in the notice of sal® or the time to which said
sale 1may be postponed as provided by law, The irustee may sell said propesty tither in one parcel or in separate parcels and shell
sel! the parcel or parcels at:auction to'the highest bidder for cash, ;i:ayabic at the time of sale. Trustes shail deliver to the purchaser
its deed in form as retpurfxl hy law conveying the property so sold, but withut any covenast or warranty, express or implied.
The recitals in the Geed of any matters of fact shall be conclusive proof of the truthiulness thereof.  Any person, exc uding the trustes,
but including the grantor and beneficiary, may purchase at the sale. A

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale o ayment of {1) the
expenses of sale, including the compensation of (he trustegc apd 2 reasonable charge by trustee's attorney, 2§ to the obligation
secured by the trust deed, (3} to all persons having recorded lens subseif.sem to the the interest of the trusiee in the trust deed as
their interests may appear in the order of. their priority and (4} the surplus, if any, to the grantor or 10 hiS SUCCESSOT iR IRSerest
sntitled to such surplus, : i

16. Beneficiary may from time to time appoint 2 SUCCESE0T OF SUCCessers 1o any trustee named herein Or 10 a0V 5UCCSsSOr frustes
appointed hereunder.” Upon’ such appointmient, and without convayaqce to the sticeessor trusiee, the latter shall be vested with all
title, powers and duties conferred upon any trustes herein named or appointed herenndsr, - Bach such appointment znd substitntiosn
shalt !re made by written instrument execuied ,biy teneficiary, which, ‘when recorded: in the mortgage records of the county or counties
in which the prperty is situated, shall be conclusive proof of pro‘ferappsintmmt of the successor trustee, .

17. Trustes accepts this trust when this desd, duly xecuted an acknowiedged is made a public record as provided by law, Trustee is
not obligated to notify any ggny hereto of pending sale under 2ny other deed of trust or of any action or procesding tn which granior,
beneficiary or wrustee shall be'a parly unless such dction or tocesding is brought by trastee.. .

The grantor covenants and ngrees o and with the beneficiary and the beneficiary’s succéssor in interest that the grantor is awfuily
seized i fee simple of the real property and kas a valid, unencummbered title thereto ,

and that the grantor will warrint and forever defend the same againss ail persons whomsosver. .
The :grantor warrants that the proceeds of t}}@ loan represented by the above descrined note and this trust deed are:

z imari ', n o1 hon ; 2 slg" - INOTIC i Line ouf the warranty that does not apply}
& &&W%ﬁ%@%ﬁﬂ%&% S T,

This deed applies to, inur enefit’ of and bin arties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, end assigns. The term eneficary shall mean the holder and owrer, including pledgee, of the
contraci secured hereby, vhether or not named as a beneficiary hereir, ) L : .

In construing this trust deed, it is enderstood that the prantor trustee, and/or beneficlary may each be more than one person; that if
the context so requires, the singuler shall be raken to méan and include the plural 4ad that generally all grammatical changes shall be
made, sssumed and implied ¢ make the provisions hereof apply eﬂuaily to corporations and to individoals.

IN WEITNESS WHEREOF, said granior has execused hils insirument the day and vear Hret shove written.

mmé)‘%@&“ S

| STATE OF ORE3ON, | 1 e L e FOM R SR oA,

Srevengs ing Co.
Portiend, OR 97204 © 1992

(:‘avz.rxiy:afT : DES‘:HJTES

BEIT REMEMBERED, Thaton this ... 0. dayof ... JUNE ' ,15.98.,

before me, the undeisigned, a Notary Public in and for r'f;é Stgtel of Oregon, personally appeared. the within
‘named STANLEY 8. AYERS K = A T '

EE ; executed the same froely and voluntsrily.
5 IV TESTIMONY WHEREOF, I fiave herevnto et my hand and affixed

QFFIEIALSEAL - ,jf T Ly pificial seal the day and year I Bevs written,
MERAALYUGRE. 4 . /}’[/f«'ﬂ” ,
Mo MmlcoRBN B . (B A
s s e e |
SPRES FER 12, 00 ) ' U, " Notary Pubiicior Oregon
SHSGSEsHal 5 My commission expires .. e T 4ol E D

M in s Lgaiad

Do not lose or destroy this Trust Deed OR THE NOTE which & securss,

Both must be delivered o the trustee for cancellation before -

reconveyance wiil be made, ~Beneticiary




 EXHIBIT "a"

Cemmencing at the South guarter corner of SPCthn 36, Township
24 South, Range 8 East of the Willamette Meridian, in the County
of Klamath, State of Cregon and furthey running North 0 degrees
32' East, 831.76 feet; thence South 89 degrees I5' East, a
distance of ' 335.7 feet to the point of beglnnlng, thenve Scuth
8% degress 15' Bast, a distance of 335.5 feat: thence North 00
degrees 32’ East, a distance of 125 feet; thence Nbrth 89
degrees 15‘ West, a distance of 235.5 feet; ‘thence South 00
degrees 32'iWest, a distance of 125 0 feet to thc puznf of
beginning. 3 Lo f, c

CODE 103 !flAP 2408~ BSDC Tu 1800
CODE 103 "iAP 2408~ ?61“(? TL 1309

ALSO KNOWN AS

i

Parcel ] of Mizsi:r Partition ‘0-82 in: ihe Couaty of Kdmmh, ?ate ef Géag@sz

Parcel 2 of Eﬁm)r Pariition 54—32 in the; Coun’y af Hlamaih ime Gf Oreg@ﬁ.

?arcei 3 of!vﬁncrr Pattition 52—32 in me Cexmty oFKimna .’S,iate of‘ ﬁreﬁm

S’D%’I’E OF OREGON: ¢ OUN”Y OF KLAMATH

rx.u:l for record at req!.a;zox : Asp en Title & Eserow .- k the - 18th

of June AD, 1898 . at U 11:48 ocioclr A M., and duly recorded in Vol ___ M98
. : Qf’ Mortgages . v = onPagel . 19783

i it ) S [ emeih }. Letsch, County Clerk
FEE  $25.00 R s b »; B} f!t;zégm Pl




