mi 5 DEED OF TRUST. is rxar‘e this 9th . dayaf
Shzion Lee French - .- 200 C e Ll

. - o 5 ‘. R Gré:;tta“
mm,s PR B}«\:HR,,Y DR REAMATH FALLS ORS780T o T
v S i i Aspen Title Ard Eacrow. Inc* e e Tmsi%s

and ) o Bank at America N’f&aﬁ\

WH: REAS Gramor has ertéred inio’an’ sgreemam with' Bersficiz ry‘underwﬁlch Baﬂeﬁc:ary Bre
repdymant and reboriowing, ug 1o a total amotnt ‘silsianting at'any pointla 1me of' o

_.ohety sight thousard fo.r hundred fifty six doflars and no cents: Y N N AR
($ _.58,456.00 - 41y . Dolters: . which: indebledness. i+ emﬁenced by,g Gmmors iagrueme'\* ‘and | Disclosurs . - Statement
Equity Maximizer (R} Hcmr‘ Eqmy Line of Credit a‘ o ? reement”). The Aureemens s incorporated hemm

Ey tuference as thotgh fully $et forth, ~

SECURE i..y,VBsnaﬁcnary rapa,:..;ert ol the imebtsanass ewdences bx' he Agreemam logsther. wi -alf ranew&s, modnf r*ateans, or e\‘tevsmm
thsmaf. with intergst therscn, jha, payment .of bihor 'sum.,, o m‘;rust ki =reon. advanced 0. prote e secuirily, of, ’hr< Deed of Trust, and sh&
performance of the coverisms! and saresiments cf Granto! herein containsd; ‘togéther with! Interest thereon' 8t Such rate 'és may be* aaﬂeed upsr,
Grantor does horeby wrsvm,ab!y grant, bargain, soi and con ey 10 tha Trustes in Trust, with ﬂ‘e powsr of sale, the fcféowfng dascribed prapsrt ,r o

Klamnath _ County, State of Orugan. - ; F‘mp@rtyTaxiL'M 44259

Loid, Block 2, Beve iy ‘Zet,,ir.s. h Tr.e County Of »Jar-ath szc OFf Oregon; Exccptmg '5‘3 e{:fron The West 15 Feat.

toguther with att teramants, ne'redutamen!s. and’ appurtenances now or haveafler thereunts bﬂ'onging or in a.ray wise appertsal ning, and the rant
Issue= and profits thereof; it being the exprass intam of Grantor and Banaficitry that this Dead of Trust and the'estate hold by Trustes her e.mder shau )
camnue in effact natwithstanding that frons iime-to-tirne no Indabledness of Srantor to Benaficiary under the Agresiment rnay ansi. and s‘m! stnifve

s security for all new or additional indebtedness of Grantorto Benaficlary umvider the Agreemsru from; tlme t0-tms ¢ ansing.: . . Ry

MA"'JRWV %A}g: The. tsrm cv{ the, Aareemant commencss on the date this' Deed of Trus‘c is executed ‘and shall end if not pasd SCOner on
23 . . .

.1»-,,

VAFJABLE INTEREST PATE. This agreemen& cor\‘ah $al Vanable ntgrast

1 To keap the property in gohd cendmon eric repz o’ peim}t Ti was f; 10:complsie-any builging, si:wiure or improvament baing built
or atout 1o be built thereon! to jestore prompily any bmldlng, siruc’ture or tmprovamen’ ich damaged or destroyed; an’i 10 ccmp.y
with all laws, orginances, .egu!atlo-ls,covenams. cndmoné anitrastictions akecing i ﬁ:r)pen

2. To pay befors dalinquent alf lawiul taxes and awse,sments upon the property; 1o kesp ehe, pmpany free and clear of alf ethe%“cha'iges,"!ﬁeﬁs or
asncunbrances, impalring ths secwity of this Deed of Trust,

3. To kesp all bulldings now or horeafter arectes on the property dasitibed herein corimuously ;r.sured against ic 38 by fire, . hazard.‘ included
withii the tarm “extendsd covarage” and such otier huzards as Benef:caary may require in & aggregats amant ot jess thar the total dabt ssouwred
by this Dead of Trust and all other prior liens. All policies shall be in such companies as the ﬂeﬂahcisry may approva and have Joss payable 1o the
Bensliciary as its intarest may, appear and then to the Grantor. The amour: collectsd under any inswrance policy may be applisd upon ahy
indetitednass herby securid in‘such order ‘as the Bensficiiiy shall detarmias; Sich spplicatlon’ by the Beneficiary shallindt catise’ distentiniancs of
any proceedings to forecicte this Desed of Trust, ln the svent o! foreciosure, &'l rights of the G'anwf in insurance pahczes then in forcs shall pass to the
purchaser at 1hs foraclosure salu

4. To defend any action or; prccaedfng purporﬂng fo affef‘t the’ ‘securlt y 'Heraof of the’ nqhis (4 powerb of Bme.uc::.r; or Trustss; and W pay at
costy and expenses, includ ding cust of title search and attornay's fees ina reasonable amount, In ﬂny aurn acticn or procesding. :

3. To pay all costs, fees and! expansss in conr.ecl!on wEh this Deed of Trust, including *hna e»pensaa Incurred in snfowing the ab‘*aﬁa% saoured
hereby including, without :'mnaﬂon Trustee's.and Heneficlan's attornay's fees astually incurrad, mc!umrg atiomey jass assasssed at Lm! OF an appsal,

&, Grartor shall not, wit: wut Ber‘e‘klasy ] p.zo* wrmen consert gtam or ahuw aﬁy Iunhsr sncumbrancas or ligns, yoluntary ar involuntary, against
the property. :

To promptly and fully parform aii of the obhgat!ens ct the mor’g:xgor or grantor or corirmm pur"hasaf under any existing mor*gagc [+ 14 Seed of
mm cq rsa& astats mmrad on iha paopany, ard ia mfa Bsneﬂctary ?armla% fmm the cnnseqv.ssnf‘e% oi a'xy ia.iura 1o d«) T
«’3. Shoutd Gramm fa.! m pay whan dus any 1auBs] ane sments. lnsuzarce ;;nemiums. includw}g i’wd mouran pramsums, e*zs, encambranwa, or
cther charges against the propurty hereinabove describad, or otherwise fail to keep and perform any of Grantors covenants herain contalned, the
gerivimance of ‘which requires /the expenditwra of money, then, in any such avent, the Bensficiary, atits election, may pay such sums as maybe
necesisary to perform such obfgations with respact 1o which.dha:Grantor.is In default, without prejudine to Beneficiary's right to accelerste the
maiudity of this Dead of Trist and 10 forécioss tha" sarns, and any and all amourdts so paxd shull b ropaid by the Grantor to the Bsnatficiary upon
demiind, with interest thereon: 8t the highest rate then apsiicabls 1o Grantor's indebtedness under. the Agreament or-other ioan document fram the
date 15 such payment, and it sinh cayments vith intersst as above provided, s?mil, from the dam of paymem, ke added o am.f become a part of the
m!s%atsdws secursﬁ by thls Oead of Trust, . .
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1. Inthe oledt By portlm pidgantiiis-talen or a4
themof ds ray be decessany 1o Ky satishy the ‘amgagi%?s‘: $
2. By accepling paymont of dny sum secmed Rireb i SRdr It
&l edhsr sums so securedd orto ifoclare detault fo7 falhas (o so pay. EEEES T R
- 3. The Trusles shall reconvey ai oF any part of tha propony covsted by if ] ! H ggrson smit
“Grattor and the Baneficiary, of upon satisiection of the coligations sseirtc! and wwitten raiuest {or rec
petson entitled thareto, ‘ & o e : i iR

4.:Upon the occurenc of an [ivent of Detauli as defined Below, all sums decured hereby shall immsdlately become-due and payable: in-such svent: - -
and pon written request of Beneficlary, Trustes shall tail the trust propenty, in eccordancs with the Laws of the State:of Oregon, &t public auttion io
the highest bidder. Trusten shitll apply the proceeds of the s=is as foflows: (1} 1o the expendss of sale, intluding & reasanable. Trusise’s fee and
attamey’s fee; {2} to the obiigations secured by this Deed of Trust: {3) To &l parsons havl recorded flens subssguent o the Interest of the Trugtsa
and the Trust Deed as their interest mey appear irithe order of their priority; 14} A surplus, | any, to the Grantor of the Trust Deed or to the successor
in intsrest of the grantor entitled to such surpius. : IR TR T AV : S

5. Trustee shall deliver 1o the Purchaser at the sale its deed, without warranty, vihich shall convay to the purchaserthe i n property which
Grantor had or had the power 1 convey at the times of his' exacution of this Coead of Trust, &ind 'such as he may have acquired thereafter. Trustee’s
Doed shall recite the facts showing that the sale was conducted in compliance with all the requiremsnts of iaw and of this Deed of Trust, which recieat’
shall bs prima facie evidence of such compliance and conclusive evidsncs thareof in favor of hona fide purchasers and encumbrances for value,

5. Reinstatement: the Grantor shall hava ihe right to reinstate this Deed of Trust and have eny proceedings begun by-the Beneficiary to enforcs this™
Dead of Trust discontinued at uny time prior to the earlier to occur (1) the fifth day befora the date of sals by the Trustes, or {2} the entry of-a
judgrnent Foreclosing this Deed of Trust. The conditions for reinstatement are thai: {aj the Grantor pays off sums, which wouid tien be Que tnder
the Agreement and this Decd of Trust had no accaleration occurred; (B} cute any default of Grantor's other obligations or agreements in this Desad of
Trust: {¢) pay ali costs and expanses actually incurred by Banik Beneficiary it enforcing this Deed of Trust; inciuding, bit not fimited {0 reasonable
trustea’s fees and aticrney's feds, to the exient permitted by applicable law. Upon reinstatement this Deed of Trist and the obligations securad
heratiy shail remain fully effective as if no accaleratios had occurred. Howsver, the reinstaterient right shall not apply in the case of acceloration
resuiting from the sale or ransfer of Grantor's property. i .

7. The power of sale conferred by this Deed of Trust and iy the Trust Deed Statutes of the State of Oregon is not an exciusive rsmedy; Beneficiary
may cause this Deed of Trust to be foreclosed as 2 morigaga. K RIRI o . ,

. 8. Inthe event of tne deaih, i::capacity,cr disability' or rasi najion;qfh'[mstga, Beneficiary may appoint in wiiting a successor trustae, and upon the
reconiing of such appeintment |n the morigags records of he county in which this Deed of Trust is recorded, the successor Sristee shall be vested
with @il powers of the original trustes. The trustes ig nef chiigaled to notily'aty party Rerats $i-pending sais undar any other Dead of Trust or of any
actich or procseding in which Grantor, Trustea or Benediciary shall be aparly unisss such action or procesding Is brought by the Trustee,

9. Each of the foliowing, at the option of Benaficiary, sha? constitits an evsat of default ("iZvant of Default") under this Deed of Trust: ia} Grantor
commits fraud or makes a material misrepressniation :t any time in connection with the cradit line account.  This can irclude, for sxample, a falsa
staternsrt abow Grantor's income, assets, liabilities, or any other aspects of (Grantor's financial condition. {B) Grantor does not maet the repaymertg
terms of the credit fina account. . {¢) Grantor's action or inaction adverssly affects the coliateral for the credit line account or Bensticiary’s rights’in the
collatsral. This tan include, for.example, failure to mainiain requirsd insurance, waste or destruttive uge ofihe dwalling, faliure 10 pay taxcs, death of
afi porsons liable on the account, transfsr of litle a1 sale of the dwelling, craation of a fien on the dwelling without our psrmission, foreciosure by the
hoida: of another lien, or the use of funds or the dwelling for prohibited purposas, )

10..This Deed of Trust applies to, inurss to the benefit of, and is binding not only on the parties hersto, but on their heirs, devisees, legatees,’
administraters, exaoutors, successors and assigns. The tenn Beneficiary shall mean the holder and-owner of the Agmement ar olher evidence of
indetiedness secured hereby, whethsr or not namad as Bensficiary herein, . . . - oo : : ’ :

it. Applicable Law. This Deed of Trust has been Gslivered to Bemaficiary and eceepted by Benaficiary in the State of Cregon. This Deed of Trisy
shali be govarned by arx conistruisd ir accordancs with the iayss of the State of Cregon, e N R R ,

12. Any Grantor who is not 2 borrower under the Agresment shall not be personally fizbia for the obligations usdesr the Agresment and is oniy signing
this Dead of Trust to grant and sonvsy your. interest in the rsal property identitied herein and sgrees that Bensficiury and any. barrower undsr the
Agreernent may axtend, modify, forebedr, or maks any other arrangemants ralating o the fgrasmant or Dead of Trust without your consee and
withowt relsasing you from this Diiad of Trust, its sxtension or moddication. T Lo - . ~ ;

13. To the fuilest oxtent permittad by law Grenter wsives an right to plead any statute of iriltations as & defanss o ary obligation secured hereby

and Girantor roloasas and waives all Aights and berefts of the nomestead exemption faws of thu State whare ths propoesty is located.
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USE 1,AWS AND REGULATICNS.'BEFORE SIZNING OF SCCEPTING THIS INSTRUMENT, THE PEASON ACQUIRING FEE TITLE TO THE PROPERTY,
SHOU.D CHECK WITH THE APPROPRIATE ¢ COUNTY PLANNING DEPARTMENT TQ VERIFY apPR : o

<‘; PR Loy o s i;‘ o S A
\jg.{,,,;.m,e—,a La/‘;';u.,,u,/;.‘
Sharoy Lee French : -

THIS IMSTRUMENT Wit NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

i

ST.‘&IEVQFQREQQN‘;,, B
ey ne aMabA:

{ cartify that | knowor ntivd satisfactery svidence that:Sharon

N R R L I T R TS )9O Signied this inktrument in my
prezanis and acknowlsdged itto b ir) frios s vaientary act o7 the us USEBIas :ngiﬁ“:&ae?ﬁ?, e inftrument, ’
7.

omesr 2L ALA]

NOTARY FUBLIC-CREGON PUBLIC I'0f YHE STATE CF OREGON
! COMMIESIONND, 306800 @4 o D O IR G
> iy COLBASSIONEXPIRES DEC 3, 2001 £
: ? :E‘EE, E. T M Ll
KNOWLEDGMENT IN A RESRESENTATIVE CARACITY

STATE OF GREGON. . ..

County ot
. ortify that

sigrad uhis-insinanent in my Crese!

L RSN

(rms) s : . T AR
16 be the fres and voluntary act o{;:suc_h party for the uses and purposes mentioned in the Instumant,

STATH OF OREGON: COt INTY OF KLAMATH:

Filed ﬁurw:ard at request of
o e Tune_




