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| qu1s JRUST DEED, made on APRIL 20, 1998, between .~ . 0
 RLANATH PAUN AND LOAN COMPANY, AN OREGON CORPORNTION , as Grantor,
AMBRITITLE s ag Trustee, and. oo i

WILLIAM . ADAKS, .as Beneficiary,

: L ‘ ~ WITNESSEIS: (el -
: Grantor irravocably gzanta, . bargains, sells and cdonveys to trustee in trust, with
power of sale, the! property in  KLAMATR County, Orxesgon, described as: S : ’
The Nerthwesterly one-half ¢f Lots:6 and 7 in Block 94 of KLaMaTH . .
ADDITIONR to the City of Klamath Falls, accordingd o thé official plat
thereof on file in the offide of the County Clexk! £ Rlamatl County,
Oregon. = i T T L SRR P R PR ) ‘

o
.

togerher with all ané singluar the tenements,, hereditamenis . and appurienances a3 all other fights tiereunto belonging or in amywise’
nqgr og hereafter appertaining, and the reats, issues and profits therzof and all fixtures now o1 hereafter attached to or used in connection:
with the property. : : i v N E ) -

FCR '!&IEP %RPOSE OF SECURING PERFOEMANCE of each agresment of grantor herein contained and payment of the sum of
#*TWELVE THOUSAND** Dollass, with inicress thercon' Lo ) , :
according to the terms of it promissory nois of even date herewith, pa .able to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sconer paid, o be due and payable June 092003 . o

The date of maturity cf the debt secured by _this instrament is the dite, stated -above, on which the final installment of said nole
pecomes due and payable. © In the event the within described prc%pex , of any part thereof, or any interest therein is sold, agreed 10 be
sold, conveyed, assigned, or_alienated by the grastor without first having obtairied the writlen consent or approval of the beneficiary,
then, at the beneficiary's option, ail obligaticns secured by this instrament, irrespective of the maturity dates expressed - therein or
kerzin, shall become immediately due and g:sable. - ¥ )

*fo protect the security of this trust deed, grantor agrees: R g . s

1. To protect, preserve and maintain said property in good condition and repuir; not to remove or demolish any buildieg or im-
provement thereon; not to commit or permit any waste of said progerty.‘ o i C. :

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
daraaged or destroyed thereon, and pay when due il costs incurred therefor. P ,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affesting the property; if the beneficiary
so requesis, {0 join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may requize
and to pay for filing same in the proper pubiic office or offices,  as. well as the cost of al} lien searches made by filing officers or
searching agencies 2s may be deeme desirable by the beneﬁcxa;?r.. ) :

4. To provide and confinticusly maintain ipsuranc: on the byildiags now or hereafter erected on said premiscs against Joss or damage
by fire and such other hazards as the beneficiary may from time (o time require, in an amount not less than the full insurable vaiue,
wrilten in companies scceptable to the beneficiary,- with loss payable to the latter; all policies of insurance shall be deliverzd o the
bensficiary as soon as insured; if grantor shall fa1] for any reason o procure any such insatance and 0 deliver said policies to the
bensficiary at least fiftieen days prior to the expiration of any policy of insurance ‘now or hereafier placed on said buildings, ihe
beneficiary may procure same at Zranior’s €Xpense. The amount collected under any fire or otber insurance policy may be @ é‘iied by
bencficiary upcn any indebtedness secured hereby and in such order as beneficiary may determaine, or at option of beneficiary the
entire amount so collected: or any par thereof, inay be released to grantor. Sich application or relesse shail not cure or waive any
default or notice of default hereunder or invalidate zny zct done pursuant to such notice.

5, To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
astessed upOD of against szid property before aay part of such tazes, assessments and other charges become past due or delinquent and
promptly deliver receipts: therefor i0 beneficiary; shouid the granior fail to ragke paymeni of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, - either by Girect payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at ifs option, make payment thereof, and the amount s0 paid, with interest at ibe rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debi secared by this trust deed, without waiver of a:a%‘ rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hereinbefors described. as well as the grantor, shall be bound to the same
cxtent that they are bourd for the payment of the obligation hersin described, . and ali such payments shall be immediately due and
suyzble without notice, and the nonpayment thersof shall, at the option of the beneficiary, render all sums secured by ihis trust deed
{minediately due and payable and constitute 2 breach of thig trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of fitle search as well as the other costs and expenses of
the trustee incurred in conniection with or in enforcing this obligation and trustee’s and attorney's fees actually incarred.

7. To appear in and defend any action of rocezding é:urportmg 10 affect the security rights or powers of beneficiary or irustes] and
inany suit, action or proceeding in which the beneficiary or lrustec may appear, ‘including any swit for the foreciosure of this deed,
to pay all costs and expaoses, mcl_udngﬁ evidenct of title and the heneficiary's or trustes's attoraey's fees; the amount of attorney’s
fess mentioned in this pamgraph 7 in all cases shall be fized by the trial coirt and in the event of an appeal from &n judgement Of
decress of the trial court,: grantor further agrees to pay such suin as the appellste court shail 2djudge reasonable as the bensficiary's
or trustee's atiorney's fees on such appeal. : : S
It is muteally ngreed that: s

8. In the event that 2ny portion or all of said property shall be taken under the right of eminent dowain or condemuation, beneficiary
shail have the right, if it so elects, to require taat all ot zny portion of the montes payable as compeusation for such taking, whicb are

NOTE: The Trust Desd Act provides thit the Trustee hereunder tust be gither an: attomey, who is an active member of the Oregon
Siite Bar, a bank, trust ¢ompany, Cr savings anel Ioan association wthorized ro 6o business under the laws of Gregon or the United
Sunes, aride insurance cgampanz zuthorized to nsure title 1o real property of this state, its subsidiaries, affiliates, agents ov. branchss; -
tke: United States of ary ajtency thercof, oz an escrow agen: lcensed vnder ORS. 656,505 1o 695.583. Coe ,




i

in excess of the amount Tequirdd to pay all reasonable costs; expenses and anoney anarily pa e
roceetiings, shail be paid to beneficiary angd appiied: by it iizg ‘any such niascnapie Co Texpenses- and

otf i the trial and tlate courts, necéssarily piid o ineurred by o2netict : goeedin ‘balance

indebtadnsss sec hersby;: and grantoi’ agrees, -al ‘ $ :

necesszry in obtaining suck colnpensaiion, prompily up( ; - i P SN :

Q. Atany time-and from time to tme xxpon‘wm;tenzrequest‘of, benefic 'u&,' ‘paymuwnt ofts fees anid presentation of this deed and the
note fior endossement (in case of full recanveyances, for canceliation;, ' without affecting the Hability of any person for the payment of
e irijebtedness, trustee ‘may (a) consent to the making of any map 0f plat of said. property; (b} join in granting auy easewent of-
creating any restriction theréon; (c) join in asy subordination or oiner agreement affecting this deéed or the fien or. charge thereof:
(d) reconvey, without warranty, il or any part of the ?r(gperty. "The grantee in any YeConveyance may be described as the "petson o
parsons legally entitled thereto,” . and the récitals therein of any Mmatters or facts shall be_conclusive proof of the trathfulness thereof.
Trustee’s for any of the services mentioned in this ‘paragrapk shall be not lessthap 85, . .

10. Upon any default Liy grantor hereunder, bemeficiary may ai aity tume without notice, either I person, by agent or by & Teceiver
to be appointed by a couri, ‘and without regard to the adequicy of any securiiy for the indebtedness ergby secured, enter upon and
\zke possession of said preperty or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past due anc unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
atomiey's fees upon any indebtedress cecured hereby, and in such order as beneficiary may determine.

11. The entering upon znd taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices of compensation or awards for any taking or damage of (he property. and the application or release thereef
as aforesaid, shall not curs or waive any defanlt or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upoa default by tﬁl antor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, Bme
being of the essence with respect (O such gaymcnt and/or performance, {he beneficiery may declare all sums secured hereby imrmediately
duc wad payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a morigage or
direct the trustee to foreclose: this trust deed by advertisement and sale, or may direct the trustee 1o pursue an%' other right or remedy,
cither at law or in equity, which the beneficiary may have. In the2vent the beneficiary elects to foreclose by advertisement and sale,
ihe beneficiary or the trustee shall execute and cause to be recoréed his written notice of defauit and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shail fix the time angd piace of sale, give notice
therenaf as then required by law and proceed to foreclose this trust deed in the manner sovided in ORS 86.735 w0 86.793.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior 1o 5 days beture the date the
srustee conducts the sale, the grantor or 4oy other parson so privileged by ORS 86.753, may cure the defaultor defaults. If the defoult
consists of a failure to pay, 'wnch due, suins secured by the trust deed, the default may be cured by paying the entire amount due at the
sime of the cure other than such portion as would not then be due ad 10 default occurred. Any other defauis that is capable of being
cured may be cured by tendeﬁn’% the performanee ¥ uired under the obligation or trust deed. “1n any case, in addition @ curing the
default or defaults, the person e fecting tbe cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amousts provided }\?’ law.

14" Otherwise, the sale shall be held on the dute and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property gither in ons parcel or in separate pacels and shall
sell the parcel or parcels at Juction to the highest hidder for cash, pgyable a1 the time of sale. Trustec shall deliver to the purchaser
its deed in form as required by law comve ing the property so soid, but without any covenant ‘or warranty, eXgIess OF impiied.
The recitals in the deed of any matiers of fact shall be conclusive proof of the truthfoiness thereof, Any person, £X¢ uding the trustee,
put including the grantor and beneficiary, may purchase at the sale. )

15. When trustee sells pursuamt to the powers provided herein, trustee shall apply the procesds of sale 1o payment of (1) the
expenses of sale, includinyg the compensation of the trestee and a reasonable char%e by trustes's attorney, (2?_ t0 ihe obligation
secursd by the trust deed, (3) to ail persons having recorded liens subsequent. to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4} the surpius, if any, to the grantor or to his successor in interest
entitled to such surplus. . R

16. Beneficiary may froin timeto time appoint 3 successor of stccessors to any trustee named herein oF 10 a0 SUCLRSSOT Trisies
appoinied hereunder. Upon such appointment, and withost conveyance to the siiceessor izustes, e later shall be vested with all
mf:, powers and duties conferred upon any trusiee herein named or appointed hersunder. Each such appointment and substitution shall
be inade by written instrument executed by beneficiary, which, when recorded im the morigage records of the county of counties in
which the property is sitvated, shall be conclusive proof of proper ap cintment of the successor trustee.

17, Trustee accepts this yrust when this deed, duly executed and acknowledged is made 2 public record as provided by law. Trustee is
not obligated to notify an gany hereto of pending sale under any other deed of trust o1 of any action or proceeding iri which grantor,
beneficiary or trustee shall be a party unless suck action or proceeding is brought by trustee.

The grantor covenants an(legfxeea {o and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has 2 valid, unéncumbered title thereto and that the granior will warrant and forever
defend the same against all persons whomsoever.,

WARNING: Unless grontor provides beneficiary with evidence of insurance covers e 8s requized by the contraci or foan
agreement between thern, benciiciary may purchase insurance at granmr’s oxpense to protect beneficiary’s interest, This
insurance may, but need ot, aiso protect grastor's interess, If fhe collateral becomes damaged, the coverage purchased by
heneficiary may not gay uny claim made by or against grantor, Grantor ma{ later cancel the coverage by provi ing evidemce
{hnt grantor has obtained property coverage elsesshere. Grantor is responsible for the cost of any iNSUrance coverage purchased
by beneficiary, which cost may be added to grantor's contract of loan balance, - 3f it is 5o added, the interest rate o the upder-
lying contract or foan will apply to it. The elfective date of coverage may be the date grantor's prior cgverage Tapsed or the date
grantor taiied to provide proof of coverage. The coverage Leseficiary purchases may be considerably more expensive than
fosurance grantor might otherwise obtain alone and may not satisfy any need for property damnge coverage or amy mandatory
Hizhility insurance requirements imposed by applicable 1aw. .

The grantor warrants tha; the proceeds of the loan represented by tae above descrilied note and this trust desd are:

" (aY primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]

{b) for an organization, of (even if grantor is a natural person) are for business or comumercial purposes.

This deed applies to, inuresto the berefit of and binds all pasties hereto, thieir heirs, legatees, devisees, administrators, €XeCuiOrs,
personal representatives,  SUCCEISOIS, and assigns. The term beneficary shail mean toe holder and owner, including pledgee, of the
contract secured hereby, whether or not naraed as-a beneficiary herein. oo

In construing this mortgige, 118 understood that the Tortgagor of morigagee may be more than one perses; that if the context so
réguires, the singular shalf be taken t0 mean znd include the plural and that generatly all grammatical changes shall be made, assumed
an lied to make the Erovisxgms hereof apply equally to corporations and {o individuals. ’

N Véﬁ NESS WHEREQF, said graniot has ereunts set his haud the day 5 year first above written.
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TO:

dsed have been fally paid and satisfied.

trust (leed or pursuant o stamite, to cancel all evidences of indebtednicss secured by the i
) zoget‘ﬁz:r withi the trust deed) 2p¢ 10 reconvay, ‘without warranty, to thie parties riesig;u&gd;by- the terms of the trust deed the estate now

hel

The.undersigned is the legal owner and holder of alf indebtediiess secured by the foregoing trust deed.  All sums secured by the trast
You hereby are directed, - on payment to you of :znysums‘owing o you. under the ferms of e

the trust deed (which are delivered to-vou herewith

i

d'by you under the sanie. :Mail reconveyaiice and documems to:

DA'E‘iiD: ' ‘ ) P i;qi'g""'

Do nat lose or destroy this Trust Deed OR THE NOTE which it secllies.é ;

Botix 1nust be delivered so the!trustee for cancallation before
recciiveyance will be made, .« - I

STATE OF ORBGON: COUINTY OF KLAMATH : s,

Filed for record at request of i Anerititle

the __ 10th day

of June LAD,19.98 | o -3:42 o'clock

of HMorigages

FEE.  $20.06

P. ‘M.jand duly recorded in Vol. 198
onPage . 19852 - T

-1 Bemeths G, Letsch, County Clerk
‘g‘ﬂ{’m; »‘::?-‘2&/? . :




