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| THIS TRUST DEED, wads this .. JOo....... B8y OF v T 1998...., between

U S EFMUKﬁanD«Cq : iL e M.. A A as Granior,
1;raxmématignngﬁi;la;lagnxgngemggmgﬁn,Mgﬁ Qregon.. .. ' “is @8 Treastee, and

E{QL&'EQB@"’ 5. MOTEL, ARG
Lo L e wirnesserR: R SIS
Granfor irrevacahly grants, bardains, solls and conveys to trustse in trust, with power of sale, the property in
e Cotinty, Oregort doseribod sy =+ oo

as Bensticiery,

e '
gieéj 'attackeai E:hib:.t nam "Zfo‘:r;' "‘jiegaf}. ei=t-lo]
and for addjtional. provigicns. . .

i = SO L

4 .;, tent ;ax &nd all m‘mr n’g}:ls ﬁ.‘zewimf& be;’oﬁgis@, or. i nn:)m'se o
o;' herealter appertaining, argl the rents, iaawss and.prelite thereof rad ali Hytures now or bureafter atischiod fo or uged in connsction with
tha Sroperty. ; . : BEE ) L ’
. FOR THE PURPGSE OF SECURING PERFORMANCE of sach agrasment of grandor herein containcd and payment of e sum
of...Ivo Hundred Twenty Thouwsand Dollaxs.. . ' .

et e ($22 Q:’lQQ) Qs v Flolasy, wi?ix intersst éﬁsmém ::Gr.érding fo the torsns of & promissery
nots: of evan date becewilh, paysble to Borofic: 3 oz arder-and. mads 5y fjeantor, the final poyment of principsl end inferest hersof, if
not avorer paid, to be dus and' papabls 301y 1, 2003, RBRL ' o )

.. The date of matusity of the debt escuiad by 2hls instrument is the ‘dats, statod abave, on whish the final installment of the note
bectnmes dus and payable, Shvuid the grantor dither agres to, astemps ¢, or actusily sell, convey, or ‘assign all (or sty part) of the prop-
eriyt or all {or any part) of grantor's intsrest in it without firat obeaining the wiitten sonsent of approvel of the beneticiary, then, af the
beneliciacy's option®, ail oblifiations sacured by this jartrumeni, irrespective of ks audurity detss expressed therein, or herein, shaft be-
comsr immediately due azd piiyabls. The oxecution Sy #izantor of an eatnasf roney agrsement®r ‘dops not constituie u sale, conveyance or
assifinrment, ., o I - ) S ¢

T's protect the ssourity 6t ¢his frust dosd, geantor sgreva: Lo e re

1. Yo profact, presicve and masintain thoe properdy in good conditian and repsir; nat o gemave or demwolish any building or im-
Broviment theteon; not to. commit o perenit ary wasts ui ths gropesty. . . .. | e e

2. T2 complets or restore promptls and it good and habiteble condition any buiiding or improvement which nay be constrizcted,
dumniged or desteayed thereon, and pay when dio sl costs incassar therelor, Sy O

3. To compiy with sll laws, ordirances, regulstions, covenants, conditions and restrictions affscting tho property; if the Beneficiary
80 rsguests, fo join in exevuting such flnancing siatemmnis pursuent fo the Uriform Cotnmercis! Code oz ths bensticiary may require and
o pay for filing sare in the. propsr public offics or oificss, as well as the coat of all lien searches. mede by filing officers or searching
agetoiss az may bo deemad dasirabls by the bageficiary. RIS ) T

4. To provide and 1 ly . intain.insurancs on the buildings now. or herouiter orected on the proporty againgt loss gr
demagde by lire and such other hazardo ag the Benelicinty mey from tim: to time roquire, in an amount ot lexs than $. D acs—zm';—.-nﬁ
writtn in compawles accoptable. fo the Leneficiary, with loss peyable to the Isttar; all poticies of insuranca shall Be dvliverad fo ihe benot2CEL
ficiaty as soon as inzured; if ths grontor she!l faif for any reason to procure any such insursncs and to delivar. thoe policiss to the beneliciary |
a¢ Jeust fiftean deyse prior to the expiretion of any policy of insurancs now or hereaiter lacod on the buildings, the Laneficinry rony pro- H
cure the same af grantor's sxpense. The amount colloctsd under any-firs or other insurancs policy may ke appliod by bsneficiary upon
any lndebtedniess sscured herelly and in such order as brrosticiary may datermine, or at option of beneficiory. ¢hs ontire amount so collected,
or any part thereof, msy to re'saszed fo granior, Sucih application or reloase shall not cure or waive any default or notics of default here-
under or invalidate any sct done purauant to such notica, ) .

5. To keop the rroperty free from censtruction liens and to pay. all iazes, assesimsnis and other chargos $hat moy be levied or
aswoned upon or against the property before sty paré of euch taxes, assossienis and other chergey bocomo past dus or delinquent and

ronytly deliver receipts therafor to beneficiary; should, the grantor fail jo make paymeont of any taxes, assessments, insurance premiams,
Ifens or other charges payable iy grantor, oithar by direct payment or by providing beneliciary with fnds with which fo make such pasy-
meay, baneticiaty may, at its uption, make paypment thoreaf, and the amount se paid, with interast a¢ Las rate ser forth in the aote
securwd fieroby, togother with ihe obligetiona deecribed in paragraphs 6 and 7 of this trust deed, shal! be added fo amd becomo a past of
the okt secursd by this trust desd, withoui waiver of any righte arising tror breach of any of the covenants hercol and for such payments,
with intersst as aforesaid, the property bereinbulare desteibsd, as well as. the grantor, shefi be bound to the sams extent that they are
bound! for the payment of the obligaiion herein desceibed, and all such paymente shail be immsdietely dus and payable withou? miGHice,
nnd the noapayment tharect shail, at the opifon of tho beneficisry, rendee all sums secured Sy i¥de. trust deed immmsdintely dus and pap-
able and constituta a bresch of #hig tritat desd. . - . .

6. To pay all castr, leoy aud axpensss of dkis {rust dncluding the curt of title search as well 8s b other cests and exponses of the
frustes invurred in connection with or in endorcing thie obligation and trustes's and atternsy’s deve actuelly incurred, )

7. To agpesr {n and dofund any actisn or proseeding surporting o affect the secusity rights ar powars of berediciory of frusise;
end in any suit, action or grocesding in which the bensfiviary or frustoe sy sppesr, including any . suit for tha lorocivsure of this desd
or any suit or acticn rolated ta thig instrument, inciuding but. not limited to its validity and/or enferceabiiity, io pay. all covts snd az.
penzoy, including evi of title and the Sensficiary's or irustea’s afiornoy fsas; the amouns of sttornsy {sey mentioned in this nEiG~
dqraph 7 in alt cassx shall be fisvd by the trlal court.and ln the svent of an appsal from any judgmont or.decres of the trin! courd, grantor
fusrther agroos fo pay such sum at bhe appolinte court shall sdjudge rassanablo s the Denslleiary's or trustoe's atiorney fees on such sppes],

It Iz awatually agroed thay: . . . o ,

8. In tha event that any portion or all of the property ehall bo takoen under the 1ight of eminent domain or condemnation, bens.
ticizry, shall have the right, if it s0 vlects, to reguire thet all or any portion of ths mening, payvable ax componsatior: for such taking,

NOVE; Thy Tost Beed At provides tist the tructee homaunder must be sither 2n attorey, who s 20 sty member of ths Sregen Siete Bar, & hank, trust eenan
W savidis 2ad lesn asoociztion shinsiized to do businsre undsr the i of frsgon or the Usiing Siaten, 9 il Ingiesnce campany, autberired fo inwzs His & rea!
popori) o this sials, He sydsidliaries, alfiilslen, sgonia or Waachsy, thy Unlted Stutas or amy ageney therest, sren escrow agent lisensed under GRS G535 % 538585
“WAHMING: 12 USD 17012 rayaloiig aad may prodibl avensles gl isopllon, . . . . . L el U e R

"*Ths gublisker igassls hel WEkh wh Agrnamani aghres: Ui lesag of ohislaing banefickuyrs consent Mt tomgiste datall, . <

togethar with all and singulas the t t9, hereditarainits and
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I ireh, prosuedings, ekl by paid. Ay Benolisliry. and:Appisd: b pon-any 76 @xpenses and, attomey'a feos, both

iiich ate 1 exoabs of the anicunt raquicad. 10 say dl sassnntiip: ooutd, nasesae A0S 8t susassartly ‘paid of incarrod by geantst

in ko $rial ard appeilaie cuin'ty, necessarily patd o2 facurre g5ediz Balencs applied upon she indebied~. -
fats- cecurad M}’;,,aﬂd;g"mthﬂgféﬁﬂ;’ﬁff QW SES t8k9 : li eCeISEry.

in obtainind such compsheaiion, promptly upn | FEest. L :
TG At any time and irom tiowe to Eloves 72 eqtiest of lie - ; hresevityting of this deed and.
sk note for endorsszient (iti cass of iull csconveyances, for, cancollation ) without atfecting the lizbility of snp persasn for the payment of
thy indebtednass, Huster iy ¢a) conzans. to,the makind of fny wnap or plat of the propestys (k3 jofn in granting sny’ savement oc Croai:
ingl any restriction thatoony (o) join in any subcrdination or other sgreoment alfecting shig deed or #he lion or- charge thsreof; {4}
revonvey, rithoud warranty, all or aay pert of ths propezty. The drantee-in any reconveranca may be doscribed as the !'perzon of persons
Ingally entitled ¢herotc,” anil the rezitals sharein vf &ty matters or lacts shall be congiuidve prool. of- the - truthtiiness thecoef. Frustos’s
Jes for any of tho servicas mentioned in thin paragraph ahail Be net joss than $5. o0 e . )
10, Upen any detuult by grantor hateundar, bepaliciary may at. any me withaat rotics, eiiher. in person, by egeat or by 4 raceiver
t0 be appointed by a courd, and without rogard te the adequacy of sny sscurity for thie i,ﬂdﬁbéodrwﬁercby securad, snier upon and take
pusssssion of the proparty ¢r any. part thoroof, in ifs owa nama sue. ot otharwise colluct the reafs; jezses ard proiits, including those past
due ard unpaid, end 2pply: the sams, Jeps costa and expensor of oparetion and colleciion, including reasonubdle aticrney’s fees upen any
iadabtedness secured hersby, and in such order &t beneticiary oy dofermine. T
11. The enfering upori end 1aking possszsion of the property, the collection of such rents, jasizen and orolits, of the proceeds of tire
a5 other insurancs palicies or compensation o awards for any taking or damags of the prepariy, and the application or rolease thereoa! as
sioressid, shall not cury or waive any defeuit or notive of dofgult hecounsder of invalidsts any act don2 purgunni 30 such notice. .
12. Upondelfault by grantor in paymwnt of ancy indsbiedness sscurad harsby or in grantor’s porformenes of any agdroemand hereusndsr, time
tuing of the essence with respsdt to such pavrent andfor parlormeanca, tha Lenaticiary may daclare all aums secused herady inunediadely
chze and pavable. In such an avant the benaliciory rasy aleet to procesd fo foreclose thic trust deod in equity 235 2 mwortiegde oc direct the
trustes to foraclose this trust deed by advertisenent and sale, of 8y divect the trustae fo parsdc any thar ri¢ght or resoedy, eithsr &t
lsw or in equity, which the buaneliciary may have. 1 ths avent the boneficiary efetts fo forecloss by advertisement and sals, the bens-
Siciary or the frusies ehalt exacitte and cxuiga to b regorded a wriiten rotite of default and election to sell ¢he propardy to satisfy ¢he obliga-
tion secured herzby whsreupot thn trustee vhall tix ibe tims and place of sale, give notice thersoi as then reguirad by law and proceed
45 loreclose this trust Head in the manne: provided in ORS 86,735 t0 36.795. . IR )

13, After the trustee has eommanced  foreclosurs by advertisernont and sale, and ar any time prior 1o 5 days beiore the date the
trustee conducts the silo, ‘the granior of any oiher person so priviloged by ORS 86.75%, may cute the deisulé or defaults. If the default
consists of a failure o pay, when due, sume secured by.the trust deed, the default may be cured by paying the antire amount. due at the
{ime of the cure ofher than euch portion a1 would rot then be dus fad; no default occurred. Aoy other defzuit vhat ia capable of being
cured may be cured by tendering the perfosmance soquirsd under thi obligation or tritst deed. In any case, in addition to curing the de-
inule or defaults, the peison eflecting the cure shall pay to the beneliciary  all. cosis and  sxpenses actually jncurred in enlorcing
the obligstion of ths ‘rust. dead - togother with traziee’s and attorney's feos not axcesding. the amounis provided by law. R

14, Otherwiss, the sile shail be heid on ihe dute and af the tims and. plecs designated. in tha notice ot sale or fas time io which
#he sale may be postponss! as provided by /aw. The trustoe may sell the propsrey pither-in one parsal or.in separate parcels and shall vell
die parcel or parcsls at atiction to the highest Isiddur for cash, payeble at the time of agle. Trustee shall defiver to the purchaser its deed
in ferm as raguived by lav conveying the propuriy So seld, but without any cevenant or wasranly, 6xpreys of impliad, The recitals in the
deed of any mattess of fuct shell be conclusive proof. of the truthlulnoss thereot. Any. porson, excluding the drustes, Dut inciuding the
grantor and beneticiery, may purchass af the sale. . ...~ - S . .

13. When trusten salle pursuart o the powert provided hersin, trusies shatl apply the procseds of sals o payment of (1) the ex-
penses of sale, including the compencation of the trustos. and a reasonsble chargs by Srustec’s aliornsy, (2) to the chiigation secured by
the trust deed, (3) 0 all .persons Having recorded lions subsequant ¥o the inferest of the trustee in the trust desd as thaeir interexts way
appear in the order of thuir priosity end (4) the susplus, it any, to the grantor or tig any guccesser.in interest engifled fo such surpius.

16, Bensliciary may from timie to timo appoint & EUCCEssor oF stccessors o any frustes nomed herein or to any successor frusies

_mppointad hereunder. Upon such appointment, and without conveyuass fo the sucsesscr trustes, the Jattar ghall be vested with ail sitle,
powers and duticg conleryed upoa eny trustee herain naoed of appuinied hersunder. Each such sppointment. and substifution shall be
made by written instruzunt executad by hersficiary, which, when rocuzded in the sxiorigage records of the county of counties in which the

proparty I8 pituaied, shall be conclusive prool ‘of propar appointment of the successor drusies.
17, Trusies accopty,this truet when this deed, duly executod and ‘scknowladged, is made 2 public vecord as pravided by law. Trusteo
is not cbligated to notily any party farets of pending ealo under any other desd ¢t truzt oc of any action or proceading in which granter,
benoliciary or trustey shull be & party uniess such 2ction or proceeding is brought by ‘trusted. ) : .
. The grantor osvenanis snd agrees to and evith the benelicisry and tho . baneflsinsy’s succeseor in intorest thet the grantor is lawiully
coized in fee simple of the ceal propsrty and hes 2 valid, uooncumbored title thorsto, ezcopt. oz vaay bo sei forth in ant addendum or exhibit
attached haroto, and shat the granior will warrant and fosever detend the same against all persons whcinuever.
WARNIN(G: Unless grantor provides beneficiary with evidence of insuzance coverage as required by the con-

tract or loan agreement between them, heneficiary may purchase ingurance at grantor's expense to protect bene-

ticiery’s interest. Thi s insurance may, but need not, also protect grantor's iriterest. IF the coilateral becomes damaged,
ths coverage purchased by beneficiary may not pay any clgim made by or against grentor. Grantor may later cancel
ihe coveragde by providing evidence that grantor has ohbitained properiy coverage olsewhere. Grantor i responsible
for the cost of any insurance coveraie purchased by beneficiary, which cost may be added to grantor’s conidract or
joan balance. If it is 50 added, the interest rate on the underlying contract or Jozn will appiy to it. The affective date
of coverags may be the date grantor’s prior coverege lapsed or the date grantor failed io provide proof of coverage.
The coverage baneficiary purchases may be considerally rnore expensive than insurance @ramfor might otherwise
obtain alone and meay not satisfy any need for property. demage coverage or any mandatory liability insurance ré-
quirements imposed by applicable law. o ) ) G )

Tho granter wartants that ths proceeds of (the loan capresorited by the abeve described nole and this trust dead are:

(s)* primarily fat grantors personal, tamily or household purposes (see Impurient Notice Below),

(b} for an orgatization, of Ceven if grantor is & natural person) are for bisiness or commercial purpsses.

This deed appiies to, frarres 1o thf; beretit of and binds all parties hersfo, ‘thair heirs, legatees; devisses, administraiors, execuiors,
personsal representitivey, SUCCRESIIS and assigrs. The term Baneliciury shall mean ths Rolder and owner, inciuding pladges, of the contfract
secured bereby, whether or not named au 4 boneiiciary. hersin, L ITRTEITE : L .

In construing *his trusé desd, it is understoad that the drantor,. srustee nod/or DBansticiary may each be more than ons person; that
it the confext so requirss, the singular shall be taker: to mean and inclade ¢the phirel, and that dansrally all gremmatical changes shall be
made, assumed and’ impiied fo:muks the provisicad horeof appiy equsily to corpurations and fo individuals. :

IN WITHESS WHEREOF, the grantor has executed this instrument the day and year first above written.
= |MPORTANT NOTICS: Dalete, by ilning cul, whm:qvgr: wareanty (o) of ih) s
not appiicadie; 1 wirrsnly tal is appiicable and ths buneficlary is o creditor

wrerd {s dofned in the '!m!h*!alisridlrsa“‘;ﬁ‘ffi=nd‘RQgp!aﬂon Z, the
beneficiory MAUST camply with the A and Reguietioa by moking reauired
disclosures; for thiz urgdte vie Siavons-Noss Form Ng. 1819, o squivaiont,

7 @

1t complionse with :h:’agfi ie nst renulred; disregerd this naltice. L
T STATE OF OREGON, County of e

. This instrument wad ackpowledged belore me on..

iment was acknowledged beYory me on

‘5;1..‘.&5;;.1?.3.;&&1.. PRSNS

ig “ﬁi ;
7 CORIRSSION _
o e i

. w S Notary Public for Oregon ~arnmission expires a9
REQUIST EOR FULL E§CQN¥EYA?!§E 1o b2 wsed enly when suligntiont have Boes prid}

e ieniraeed e PO S i, Trustee
S et e ST EI IRV Y s o o )
The undersignixd Is tha fegal owner and hoider of all indebiedness secured By the foragoing trust doed, Ail sumns secured by the fruat
desd Fave bean fully ‘paid s satisfied. You fwiroby sre dirsctad, an payment o Yo & any mumw oseing B YO wndsr the fermw of e
spusi dead e pursusiit 30 to, {0 §.alt lovidi of indebipdnens securnd by 2he tyuzt devd {w&igb'a(a.dciiveféd io yoo herewith

together with the truy doad ) and {o reconvey, without warranty, 1 ¢hs parties depignated &v ¢hel fesmos of #ha front doed the estets now

#eld by you urder the same. BYSIF réccnveyatics. and documants (o .
TS O i : : AR
" DATED:? e
g not jovs vy desttay }h!sJ;gii Puact DR T
Both must by deliverstd 1o fugtas for
| ratotvesyaace wi

(ko mode,

o




U mmsmeAr
DESCRIPTION OF PROPER,

A tract of land being in Blocks 32 ard 33 of “LINKVILLE, OREGON", according {o the official plat
thereof on file in the office of the County Clerk of Kiamath County, Oregon, stuated in the
SW % NE %, NW % SE % and NE % SW % of Section 32, Township 38 South, Range © Easi of
the Willamette Meridian, Klamath County, Oregon, more particulary described as follows:

Beginning at the most Northerly comer of said Block 33; thence § 38°04°30” W 261.69 fest:
thence S 41°26'08™ E 10.25 feet; thence S 50°41'48” E 83.26 feet; thence 8 84°40'28" E 7.27
feet; thence & 43°07°05" E 13.76 fest: thence S 39°1 1'23" W 89.62 feet; thence N 54°27'41" W
4.80 fest; thence S 38°54'657" W 22.54 feet; thence S 63°41'04" W 30.14 fost; thence

S 39°50'51" W 34.61 feet; thence § 25°45'25" W 16.36 feet; thence S 35°52'12" E 16.43 feet;
thence 8 39°18'22" W 27.24 feet; thence S 03°21'43" W 90.68 feet; thence S 40°35'13” W 73.38
feet; thence N 4€°45'45" W 44.43 feet; thence 5 36°06'52" W 32.33 fest; thence S 64°31°28" W
13.24 feet, to the Southerly line of said Block 32; thence S 30°55°3C¢" E 10.03 feet, along the
Southeriy line of said Black 32; thence S 39°04'30" W 28.29 feet, to the Northerly right of way
line of Center Struet; thence, along the Northerly right of way line of Center Street, S 63°14'30" £
128.34 feet, zlong the arc of a curve to the left, (radius vquals 44.00 feet and central angle
equais 77°41°00") 59.66 feet to the Easterly line of said Block 32; thence N 39°04'30" E 543.03
feet to the most Eiasterly comer of said Block 33: thence N $30°55'30" W 240.00 feet, to the point

~of beginning; R T T i : ¥

 Being Parcel 2 of Property Line Adjustment 26-07, Klamath County, Oregon.

Additional provisions:

This trust «deéid is junior o airust dead _n‘amiﬁgfiu.s. ?éﬁk of ‘é:}f:egcn as beneficiary.
Grantor agrees (o timely perfonm il of Grantess obligationis under said trust dead and that

any default under said trust desd shall be a default under this frust deed. _
Grantor further agrees that beneficiary may cure any deffauiisaf Grantor un;!er said frust
deed and if s6, beneficiary’s cost to cure (including reasonable altornay’s fees) shall be

added to and become a part of the note securad by this trust deed.

s report s for the sxclusive usa of ths patties horeln shownand 5 prai.mmaa g?va Esuarncs of & tiths Insurancs poliey
; and shall bacoms vold urices & polley it Bausd, and ta Rl promiisa potds ; S

STAE OF OREGON: COUNTY OF KLAMATI: ss. -

Filed for record at request of First American Title . . the
of . _»o June: - LAD,19 98 a.. 11:26 o'clock & M. and duly recorded in Vol.
aof Mortigages L onPige’ 19925 - o :
: g : Lo : IR - Bernetha 6. Letsch, County Clerk
FEE  $25.00 SR I - S ) D0 A ey S A P




