TF!S DEED OF '[‘RUST ( Securxty Instrement”) is made on JUNE £5 I’H 1098, Ti:c "a.mo is, CHERY L A
HUGULET, RONALD L HUGULET 4 "Brmrcwer ). The Trustée mFm , AM gIP&N TITLE INSURANCE C0.
{"Trustee"), . The Bl.'sze fary: is WELLS RESOUaCE/PHH REAL ESTATE SERV}.CES L.L.C., which is.organized and
existing under the iaws of ARIZONA} and -whose address s 6000 ATRIUM:- WAY, MT. LAUREL, HEW. .iERSFY
08054 ("Lender™). Borrower ‘owes Lender the principal sum of EIGHTY SIX:THOUSAND: AND 00/100 Dollars (U .S
36,000.00). - This debt is evidenced by Borrower's Note dated the same daté a5 this"Securiyy Instrumént {(*Noie") wiuch
provides fof monthly payments, with the full dem, if not paid éatlier, due and payable‘on JULY 018T 2028, " This Secdm}
nstrument secures to Lender: () the repaymént’ of the ‘debt ev.denced by the’ Note, with mterest and aii renewals
axtensxons and modtﬁcahons or the “iu\,, {b) thL paymefat"of al v

‘BBING. MORE PAPTI‘WLY DES\,QIBE‘D A"CORDING TC' A LEC'AL
HERETO AND ‘MADE "\ PART, "IEQEOF

zMULTMML?SLV B
't’ms 601201{:& Sk -

@hich hésr‘,l‘hc'_addrg‘

TOGETHER WITH all the {mprovermsnts now ¢ ‘spurie
and ﬁxmres oW O ‘hepeafict a part-of the preper:y ;,Asl ;epiafements and a m 05 gI&al a.iso be ceveted by ihis. Secumy
Instrusment.. ‘Al of the foregomg is ref ec»t' f il et R TR

BGRROWEQ COVENANT: '.hai Bonowc.r s lawf:xity se:zad ot' m‘. &w&: hiereby ccnveyed ané ‘!as zhe n"h? to gxa’:z*
and comcy she Pmpcrty ‘nd zbat tre: Proper‘*y i unencumbered i:xcbpt for «-ncumbrsnca& of terord. ‘Borfower. Wastanis
Y nds; isﬂb}'“ﬁt i a0y mmbrmces of recotd
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s Nots, uial LﬁeNeté sﬁaz

taxes and assessrrr"n‘t, whicls may attals priority over mxs Semmy Instrament 8¢ 2 g o th_a Pwﬁerty, (‘r) ;yearliz Ieaswhem
payments: o1 gro'.nd renis on the Properiy;-if - an¥; ey yearky hazard ior pmpeny dnsurence prentiums; (d) yearly fiood
insurance premiums; if any; (e} v%ﬂy morgage-insurance. x:)retimrm:s, if tiny; and (f) any sums payable by Rorrowsr o
Leoder, in accordange with the provisions of paragraph: 8, in lieu of the-payiment of monigage insurance premiums. Thess
items are called ”Escxpw Items.” Lender may, a1 any time, callect and hold Funds in an riount oY 16 exgeed the maximum .
apouni a !ende. for & federally | rvldﬁ.d mortgage loan mav roquire.for Bor aw scrow. account under the federal Real
Estate Settieinent Procedures Act of 1974 as amended from time to time, 1% U.S.C. § 2601 & seq. { "RESPA" ), unless
another law that applies to the Funds sets a lesser amount., If so, Lender may, at.any time, collect and hold Fuods in an
amount not to exceed the lesser amount. Ledder may ‘estirnate the amount éf Funds due o the basis of current data and
reasonable estimates of exp"ndxtures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depasns are insured by a federal agency, mc‘.trumcma}zty, or entiry
{including Lender, if Lender is such an institation) or in any Federal Homs: Loan Bank. Lender shail appay the Funds i
pay the Escrow Items, Lender may not charge Borrower for holding and applyiag the Fands, annually analyzing the esorow
accouni, or verifying the Escrow Itemis, unless Lender pays Borrower interest on the Fonds and applicable law permits
Lender to make such a f'harge However, Lender may require Borrower ¢ pay a oné-time char g for an independent regl
estate tax repomng sérvice used by Lender in connection with this foan, unless applicable law provides otherwise. Unless an
agreement is mads or applicable law requires interest to be puxd Lender shallnoi be n.quu:ed ¢ pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, howiver, that interest shall be paid on the Funds.
Lender shall gwe 1o Borrower, without charge, an annual a»s;t.ntmg of the Funds, showing credits and debits to the Funds
and the purpose for wvhich each debik to the hmds was made. The Funds are piedgcd as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held hy applicable aw, Lender shail account to
Borrower for the exciss Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient t¢ pay the Escrow Items when due, Lender may so notify Bortower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the

eficiency in no more than twelve monthly payments, at Lender’s sole d‘scretxo'x

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Fuads heid by Lendei. ., under paragraph 21, Lender shall asquire or seli the ’Dropf*r'y, Lender, prior 1o the acquisition or
sale of the Prepc Ty, snad apply any Pundy held by Lender at ﬂie time of sequisition or sale as a credit against the sums
secured by this Security fnstroment. .

3. Appheatma of Paymenta Uniless upp]icab!e law pro»xdes otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth; to principal due; and last; to any late cf\xa:gev dug under the Note,

4. - Charges; Lzens. Borrower shall pay all taxes, assessments, chiirges; § fines “mpositions attributable to the
Property which iay atfain priority over this Security Instiument, and Itaséhiold payients or ground rents, if any.
Borrower shall puy these obligations in the manner provided in parsgraph Z, or, f not paid in thet manner, Botrower shall
pay them on tife direstiy to the person swed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paxd under this pcramaph If Borrower makes these payments duect.y, Boriower shall fwrnmptly furnish to Lender receipts
evidencing the paymamts.

Borrower shall promptly deﬂharge any hen whxch has pnofuy over lh:s Se..umy Instrumem Y.l;ﬂeSa Borrower: {a)
agrees in writing (o the payment of the obligation secured by the lien in 2 manner acceptadle to Lender; (b) cuntesis in good
faith the lien t by, or efends against enforcx:mem of the lien in, idgal proceedmgs whick in the Lepder’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from t’m holder of the lien an ‘agreemsnt § t‘sxqctcry to. Lender
subordinating thi¢' lien: to this Security Instrument.” If Lender deternines that any part of the Property is subject to a fien
whick may attain priority 6ver this Security Iristrument, Lender may give Borrower a niotice identi fying the lien. Bo*'mwer
shall sa'xsi’y the Tien ¢x take one or mére of the actions sét forth sbove within' 16 'davs of the giving of notice.

© 8. . Hazardor Fropesty Insurance,” Burrower shiall kéép the improviimeéiits now existing or herﬂa.‘f.er erecied on the
Property insured against loss by fire, hizards included within: the term “extended: c.«ov"rsge" a0d any oitier hazaeds,

including flocds or {leoding, for which Lender requives insurance: This iniarance shail be maintained in  the amounts and
for the p°r'ed> that Lender requires.  The insurance carrier providing the Insurance shall be chosen by Borrower subject to
Lender’s approval which shall not bs nmeasonabiy withheld, if Borrower fails-to. maintain coverage described above,
Lender may, at Lvnds-r s opuon obtain coverage to. prmef't Lender s nghts in. the Pmpert} in dacrdam.e with paragraph 7.

All insurance p«mc;es and rendivals, shall be accemabk- 10 Lender aiid ‘shall.includs 2 standard. xmrtgage clause,.
Lender shali have the’ Tight 10 hold the pohcm and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid promiums and renewal rotices. In the event of loss, Bortower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of 105 if not mads Prompily’t my Eorrower.

Unless Lender annd Borrower otherwise agree in writing, insurance proceerds shall be applied 1o restoration or repair of
the Proper*y damaged if the restoration or repair is economicaily feasible and Lender’s security is not lessened. I the
restoration or repair is not e..'mozmr'd;ly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied io the sufas sscired by this Security Instrument, whether or not then due, with any excess pa:d o Borrower. : if
Borrowsr. abandons the ?mpe'ty, or does not, answer within 30 days a notics frore Lender that the insurance carrier has
offered to settle a claim, then Leader may collzct the insurance ptocseds. Linder may use the procedis (o 1epair or resiore
the Property or to pay sums secured by this aecumy Ensmxmet.t, whethar o hiled ﬂ'mn gue. The 30-day period witl begin
when the notice i gives.

Uniess Lender gud Bwrrowcr otherwise 4gree in wntmg, ary application of pracesds o principal shall not extend or
. postpone ilie dug dare of the mor.miy payments referred to in paragraphs 1 and 2 or change the movunt of the payments. If

| under psragraph 11 Jne Propctty is sequined by Leader; Botroweér's right i any {nsurance policies and proceeds resuliing
.. from damagé to the Property pridr fo the Hoqu isition shall pass to Lepdez o ihe exzem of the sutes seoured by ahxs Security
i lnstrumem :rrm’iafely prmr i) she ac{,m ,umrx. Ll
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, 6. (kengandy, Preservation, B aance aund Prolcstion of the Property; Boirowa Lplichtion;
i Leasehiolds, . Borrower shall occipy, establiths, snd use the Property as Borrower's principal rosidence within sixty days -
-afier the execution of this Security Instrmnens and shall con nue 10 occupy the Property ‘as Borrower’s principal residence.
for. at least onie year, after the, date, of ogit ancy . unless. Londer otherwiss. agrees.in writing, - which. consent shall not be
uoreasanably withasld, or, unless exienuating ciccumstancey exist whick.ara.bgyond Ba r's. contzol. . Borrawer:shall
not destzoy, damg or jmpair Ue Properly,allow the Propeny m deteriorais, .or Somvait waste on the Property:  Borgwer
shall be.in, defaule if any forfeirure; action or, progeeding, whether. civil,or, criminal, is began that in. Lesder's. good feith
judgment, cQuid:‘;fésqlt;‘inf forfeiture .of. the, Property .or. otierwiss: matg dsily. mpais the dien created: by, this..-Security
Instrumens or. Lender’s security jnterest, . Bo rOWEr may, cure sugh adefaul and reinstate, a8 provided in.paragraph-1&; by
causicg the action, of -proceeding .19, be dismissed. with a. taling, that, in Lender’s. good. faith. determination,, preciudes
lorfeiture. of.the Bogrower’s interest in the Property. or. other /maerial inipairment of: the lien created by this. Secugity
Instrument. or Lender’s security interest. . Borrower shall also be. in defavls i Borrower, . Guring. the lozn. application
process, gave materiplly. false or. inaccurate nformation or, statements to Lander {or. faled 1o provide Lender with sny
material information); in connertion with the loan evidenced. by. the Note,: including,. but aet Jisnited. 10, representations
cenceming Borrower's occupancy of the Property. as a principal. residence.. 1f; this, Security Instrureent. 15 on a leasehold,
Borrower shall comgly with all the provisions of the lease. IF Borrower acquizes fee title 1o the Property, the leaschold and

the fee title shall not imerge unless Lender agrees tothe merger in writing. ‘ V

7. ., Protection of Lender’s Rights in the Property.. . If Borrower fails . perform. the covenants and agreements
contained in this Secprity Instrument, or there is a legal proceeding that imay; significantly affeet Lender's rights. in lhe
Property (such as a proceeding in bankruptcy,, probate, for condemnatiosn or forfeitire or to enforce laws or regufations),
then Lender may. do and pay for whatever is necegsary 1o piotect: the value of the Property and. Lender's rights-in.the
Property. Lender's;actions may include paying. any. -sums. sccured . by 3 lienwhich,.hes . priority over this Security
instrumeni, appearing, in court, paying ressonable attorneys’ feas. and entering on the Property to make repairs, ‘Although
Lender may take action under this paragraph 7, Lender does 1ot have 10 46,50, ;- T :

Any amounts dinbursed by Lender under thia paragraph 7 shail become sdditional debt of Borrower secured by this
Securiry Instrument, |Unless Borrower and Letider agree to other terms of payment, these amounts shall bear interest from
the date. of disbursenient at the Noig ratc and shall be payable, with intsrest, upon potice from Lender 10 Borrower
requesting paymeni. | ) T LT L S GRSt R et S e e

8. Mortgage linsurance, If Lender rerquired mortgags inswrance as 4 sondition.of making the loan secured by this
Security Instrwmeat, Berrower shall pay the gremiums requicad to maintain: the. mortgage insurance in effect. If, for any
reason, the mortjags insurance coverage requirsd by Lender lapses oI 335,10, be in effecs, Borrower shall pay the
premiums. required o obtain coverage substantially equivalens to ‘the, moxtgage insurance previously in effect, at a cost
substantially equivalent to the cost te Bosmower of the mortgage insurance previously in effsct; from an alternate menigage
insurer approved by Lender. If substastially. equivalent morigage insurance coverage isnot avallable, Borrower shatl pay o
Lender cack month 2 sum equal to onesiwelith of the yearly, morigage insurance preminm being paid by Borrower when the
insurance coverags lapised or ceased 10 be in effect. . Lendor will accept, use-and retain these payments as a loss reserve in
lieu of wortgage insyrance, . Loss.reserve payments may. no. longer be required, . at the option of Lender, if mortgage
insurance coverags (inthe amouny -and. for. the period that. Lender. requires): provided by an insurer approved. by. Lender
again becomes available and s obtained. Botrower:shall pay the preminme required 10 maintain morigage insurance in
eifect, or to provide it loss reserve, until the requirement for mortgage insurance ends in accordance with any: written
agreemeal between Borrower and:Lender or applicable faw.. " B - : ' :

9. Inspection. - Lender or its agent may- make reasonable entries ujon. and inspections of the Property. .. Lender
shall give Borrower, notice at the time of or. prior {o an inspection specifying reasonable cause for the inspection, ...

16. Coundeninafion, The proceeds of any.award or, ciaim for damages, tlirect or. consequential, in. connection with
any condemnation-or other taking of any part- of .the-Property, o1, for conveyance. in: lisu of sendemnaation, .are- hereby
assigned and shail be paid to Lender. .~ - .. . R B T IR T o T P

- In the event of 4. total taking of the. Propesty, the proceeds shall be spplied to the sums. secured by this Secutity
Instrument, whether o not then due, with any .excess paid to Bortower, . Inthe event of 2 partial taking of the Property in
which the fair miarket value of the Property. immediately, before the taking is.equal o or grester than the amount of the sums
secured by this Security Instrument immediately before. the taking, unless Borrawer.and Lender stherwise agsee in writing,
the sums secured by this Secority Instrument shall be reduced by the amoust of the proceeds: multiplied by the: following
fraction: (u} the total amount of the sums secured immediately-before the taking, divided by (b) the fair market value of the
Properiy immediately before the taking, - Any:balance shall b piid to Borzowar, . In the event of a pertial. taking of the
Property in which the.fair market value of the Preperty immediately before the taking is less than the amount of the sums
secured immediately before the taking, uniess: Borrower-and Lender. otherwise agres, in writing or uniess applicable law
ctherwise provides, thy proceeds shall be applizd 1o the sums secured by. this. Security, Instrument whather or pot the sums
are the.ndue.- i N LA . Diagimeer e [ LT T THINT b T S i

‘ If the Property iy abandoned by Borrower;; or.if, ;after notice by Lencer to Borrower. that.the condemmor offers.to
make an award or-settle a claim for darnages, Borrower fails to respond to Leader, within. 30 days afier the-date the notice is
given, Lcnder_is authorjzed to collect and apply ihe proceeds, at it option, either 1o restoration or repair of the Property or to
the. sums secured by this Security, Instrument, s7hether.os aot then due. . ORI (e e L e

- Unless Lender and Borrower otherwise agres, in. writing,- any. spplcation of proceeds to privcipal shall not extend or
postpone the dug date of the monthly peyments referred toin paragraphs § aiid 2 or change the amount of surh payments.

‘ 1. Borrowsr:Not. Released; Forbearnnce By Lender: Not a Walver.  Extension of the time, for- payment or
modification of amortization of the sems secured by this Security Instrument granted by Lender to any suceessor in interest of
Borrower shall not opprate to-release the liability: of-the original Borrower. or Botrower's: suceessors in interest. . Lender
shall not be required i» commence procesdings ngainst any. sucgessor ininnyest onrefuse to extend time for payment or
otherwise modify amonization of the, sums secured. by, this Security. Instrament by renson of any demand. made by:the
original Borrower or-Borrower’s. successors, in interest, . Any forbearance. by Lender in.excrcising-any.right or.remedy
shail not be a-waiver ofl or preciude the exercisi of eny right.or remedy: - e ln g s e e, e Do

12, Successors: und Assipns Bound: Joint and Several Liabitity; Curslgners. . The covenants and agreements of
this Security. Instrument shali bind and benefit the successors and assigns.of Lender and Borrower; subject to the provisions of

. paragraph 17. Borrowpr's covenants and agresmznts shall be Jointand several, . Any Borrower who co-signs this Security
Instrument but does nat execute the Note: {a) is; co-sigaing, this Security Instrument-only 16 morigage, grant and convey
that Borrower’s inisrestin the Property uadler {he:terms of this Security. ostunment;(b) is;not personally obligated to pay

:the swuns sorured by this Sepurity Instrument: nd.(c) agrees ithat Lender:ayd eny.other Borrower aay -sgres do.extend,;

-modify, forbear.or tnake any, accoramodationswith regasd 10:ths terms of thi ity Instrumens or the Note without 1hat

{ Bortower's consent. T M M T o
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‘»ha,gea. and-thyt Jaw:ds inally: ag{:mf
com;actmn awithy zhe giaan gxeced by pets

pemmed hmus wsli be rem ded to Bun owx-r. ‘_f.nder mzw chcose ic mw
under the Noteor by meking a direct oay'mm 1o Borrower. .If 2 refund. rcauccs ptmcxpai, she r.,éuctwun w:.l ne mate.d
pamal prepayment Mithout any. prepayment chargs under theiNote, ; : :

14, Netices,: Any notice: to. Borrower provided for in.this Secumy mstrumem vhaﬂ bc gwen by éelwc.rmg tor bv
maﬂmg it by first ana mail unless apphcable faw yvequires, suse:ofr another, method.:, The. notice shall be directed o the
Property Address or.any other address Berrower: designates by, natice 10-Lender; Any nofive: (o Lender:shall be given: by
first class mail i, Lender’s acddress siated herpin or-any, other address Lender. designates by notice to Borrower. -Any snotice
p'cwded for in this Security Instrument shalllie deem’a to hrsve bgen gwen tn E!O'mwsr or L&pdcr whzsn Siven as pmvxdf.d in
this paregraph. - . : e :

i5. Govemm,= Law* Seweranim&. "'i.z¢ Sccuxty Imsmmem sbai} lse govemed. by feanml iaw, a.xq, zhe faw. of the
Jurnsd:cnon in which: the Property is located; : In the event: that-any - provxsiaxz .or clause of this Secerity Intirument or the
Note conilicts with npplicable law,-guch conflict shail not affect other, provisionsof. ‘this. Security Instrument or-the Note
which can be given effect without the corflicting pmvzamn To mss end t’ae provisions of this Se:unty Inst*um*nt and the
Note are declared to be-severable. .. .0 e o .

16. Borrewer's Copy. . Borrower, snal be gx&en one (.onicnmed copy ef the the and of ﬂaas .Secunty Irstrumem

17. . Trunsfer of the Pmperb;' or; & Beneficial Tmterest.in Borrower., I all or. any pari.of the Property or any
interest in-it is sold or transferred {or if a beneficial interest in Borrowsr is sold or transferred and Borrower is nof a
natural persen) withgut Lender’s prigr written consent, Lender may at its-option, reguire immediate paymgnt in full of gt
sums secured by this Security Instrunent, However, this opnou sha!l ot be exz ncxsed ny Lendnr if exercise is; pr@;&bxsed by
federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Bcrzewe; nonce of-accal ﬂtansn The nomc s’mﬂ pxovxdr a gcnsd of
not less than 30 days from the date the notice is delivered or mailed withis: which: Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sumis prior o the. expitaiion. of this pericd, Lender may invoke any
remedies permitted by this Security EInstrument without fusther. notice.or demend on Bormmer ao

13, Borrower's Right to Reinstate. If.Borrower meets certain conditions; Boyrawer shali bave the ugm io have
enforcement of this Security Instrament, ;usccrmxruad 2t any-1ime prior to the earlier: of: (a).5. days {or such other pmod as
applicable aw may specify for reinstateraent) before sale of the Pmperty pursuant to any power of sale contained in.this
Security Instrument; or.(b} entry of 2 judgment enforcing this Security Instrumznt. Those conditions are that Borrower: {z)
pays Lender all sums which then would be due, under thisSecurity Insirument and, the Note as if no acceieration had
occurred; (b) cures any, default of any other.covenants or agreements;. () pays all expenses incurred. in enforcing this
Security. Instrurcent, including, but, not limited to, reasonable attorneys’, feey; and. () takes such action as Lender may
reasonably. require 1o assure-that the lien of this Security. lnstrument, Lender's. rights.in the Property and Borrower's
obligation .t pay. the sums secured by this -Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secutity Instrument and the abhganans secured hereby shall remain fully effective as 1f w0 a..ceifraaoa had
occurred. However, this richt o reinstate shall not apoly in the,case of acceleration under pacagragh 17,

19, Saie of Note; Change of Loan Servicer, The Note or.a partial interest in the-Note (reg“iher with this § wecvmy
Instrument) may be, 'ﬂld one or more Limes without prior. notice to Borrower: . A sale may resuli in 2 change in the.entity
(known as the *Loan Servicer®) that, collecis monthly payments due under-the Note and i'us ;S(:L!H‘H}" Instrement. - There
also may be one or more changes of the Loun Servicer: unzelated to a sale of the Note.  If there: is a change of the Loen
Servicer, Bormwer w:li b= given written r'on,e of the c,hange in accordance with pamgranh 14 gbove and applicable law.
The notice will state; the. name and zddress of the new, Loan. Sarvicer and the. address to which pzymem.s should b" made.
The rotice will aiso contain any other information -required by applicable faw. :

- 29. Hazav dcms Substances. Borrower shall not causs.or permit the presence use, dwmscu, storage, ofF releaae of
any Hazardov_s Subs tances on o7, in the: Froperty.. Barrower .shall ot do, nor allow anyone.eise (o do, anything affecting
the Property thas is jn. wvielation of any Environmental Law, - The preceding . 1wo sentences shall not apply to the presence,
use, or storage on the Property of small quantities of { Hazardous Subsiances (nat are generai!y ru.,ogmzec 1o be ppropnata 0
normal residential uigs and to maintgnance of the. Prcp,r!y. Sty RPANVEI

Borrower shall promptly. give. Lender writien notice.of any mvesugauon, claxm demuna lawsm' or ather acnon by
any governmental Or regulatory agency.on private party involving the-Properiy: and -any Hazardous  Substance or
Eavironmental Law,of which Borrower has.actual knowledge. if Borrower. learns, or is notified by any g::nfcr:)meni& or
regulaiory am‘;onty, that any rémoval or other remediation of any Hazardoas Substence affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Envzmnmenml Lawi.

As used in this paragraph 20, "Hazardous Substances” are those substences defined as toxic or hazardous sub:ﬁameﬁ by
Environmenta! Law;and the following substances:. gaso]me, keroszne, other fiammable or toxic petroleum products, taxic
p’esticides and herbicides, volatile solvents, ‘materials containing asbestos or formaldehyde, and radicactive materisls. As
used in this paragraph 20, Environmental Law” means federal laws ard laws .of (he Jurisdiction where the Property is
locatéd that relate 1o health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further. cov*nant and agree as follows: -

-21.. Acceleration; Remedies, Lendershall give notics to Borrewer prmx‘ to.acceleratisn following Bu'mwer ]
breach of any covenant or agreement in this Security Imtrument (but not. prier to scceleration under paragraph17
unless applicable law provides stherwise}, . The nofice shafl spemf:;: (s) the default; () the action required to cure
the default; {c) a daile, not less than 30 days from the datethe notice is ghven to Bsz rower, by which the defpultmust be
cured; and d) that failure to cure the defrult on or before the date speciffed dn the notice msy result in accelerstion of
the sums secured by this Security Instrument and sale of the Propesty. The notice shall further inform Borrowe of
the right to reinstate after accelcration and the right to bn‘mg & court aciion io assert the non~exisience of @ dafsuR or
any cther defense oi‘ Borrower o ac;eiera'm‘s am.i sale, 17 the defauliis not cured on or Before the date specified in
the notice, Lender 2t ifs option mmay require immediate poymest in. Fell of aif sums. secured. by this- Security
Instriwgent mﬂmm Surther Femand and‘may dnvohe the puwer 3&‘,,.;;1!&3 and.any. other. remedies pormdtied by
applicable iasw. . A3 i
paragmp‘l "l, inclagding, b




B Lender fnvolies the power of sale, Les ey gk 2 or.cn Fuster Lo exeoite » writton mgtice of 4
accurrence of sin event 6f Cefusdtiand of | nder’s electinn 'to cause the Proper 1o be sold and shalt cause suek
natice to be recordid in each county which any part of the Property is located. ‘Lender or Trustee chafl give
notice of sale in the manner preseribed by npplicable law to Borrower dind (o other persons prescribed by spplisable
law. After the fime reguired by aopiivable law, Trustes, without deminns on Borrower, shall sefl the Property st
public auction to the highest bidder at the titne and place and under the térms designated in the notice of sale in one or
more parcels and in any order Trustee determines, Trustes may postpoite sale of alior auy pareet of the Property by
public announcement at the tiime ang plsce of any previeusly schedaled. sale. Lender or its designes may purchase
the Property at any ssle. . : : SR .

Trusice shall deliver to the punchacer Trustee’s deed conveying the Property without any covenant or warvanty,
expressed or implied. The recitals in the Trustec’s deed shall be prima facle evidence of the truih of the siatemenis
made iherein. Trusiee shall apply the proceeds of the sale in the following order: (2) 1o il expense of the salz,
including, but not limited to, reasoneble Trustée’s and atiorneys’ fees; (b} to all sums secured by this Security
Instrument; and (c) any cxcess to fhe person or persons legaily entitled to it.

22. Reconveyance. Upon payment of ail sums sscured by this Security Instrument, Lender shali request Trustes o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee, Trustee shall reconvey the Property without warranty and without charge 1o the PETsOn O persons
legaily entitled to it. Such persor or persons shall pay any recordation costy., :

23. Substitute Trustee, Lendsr may from time to thne remove Trusies ‘and appoint a successor trustes to gy
Trustee appointed hereunder. Without conveyance of the Property, the sucesssor trustes shall succeed to.all the title,

- power and duties confirred upon Trustee herein and by applicable law. LTk !

24. Attorneys’ Fees, As used in this Security' Insicument and in the! MNots, "attorneys’ fees shall include any
attorneys’ fees awarded by an apgeilate court. : L e v )

25. Ridersco this Security Instrument. If one or moze riders arc executed by Borrower and recorded together with
 this Security Instrument, the covenants and agreements of each such rider shall be incorporuied into and shall amend and
. Supplement the ¢ovenants and agreements of this Security Instrument a3 if the. rider(s) ‘were apart of this Security
 Instrumeat. {Check applicable box(es)] . - . G e S )

- Adjmrble%km Rider 1 (= C‘m‘?%iéaim Rider O Family Rider

2 Graduaed ;i%ayménz Rider : [3 Piamzed Um! Dféve@meﬁ; Rid ar ZJ Emeeuy Paym‘é@ Rider
0 Balioon Rid;'%er ' ) : t':l VRéte Empm‘emm Rxdﬁr | » : Bsecordk-iome Rldcr

7 Other(s {s;é;gc;fy] » Co ' g ,

) ¢ SZGNING} BELOW, Ebdnwer accepts and agrees to the ‘terms and ‘c{=3veraanzs contained in this Security
Instrument and in any jider{s) executed by Bortower and recorded with i, 1 - : - :

Witnesses: o ['ifu/&:;,f /{ %Q%f%fj;f (Seaiy

CHERYL &) HUGULET ~ / - -Bomover

ﬁm&ﬁ&{"é@w ' i,.gseaa),"'

~Borrowey

- RONALD L HUGULEy!

(Sealy
- 'Bézrpiﬁéi-

(Seal)

-Borrower .

1Sp§.el¥e!ow Thiz Lins For Askoaviedge
STATE OF OREGON, KLAMATH ~  Coustyof | o |
The foregoing instrément was ackoowledged before me thi 05TH day of JUNE, 1008 -by CHERYL A. HUGULET
AND RONALD L. HUGULET . o e y ‘
T . ;dﬁ&”v; AN
FFIGIAL ; ; =3 =
KRS L REDD & szdm%r URE

HOTARY FUBLIC - OREGON S zz}fzy P&/ﬁﬁ{c;@,f& O feé"étﬂ f\/

COMMISHION NO. 042816 . - & ;
olerBlniEe § TSGR RAWKOFGRCER

RIS [

| MBRer. 4w @oRoy ST O OREGON Ko 35 9199 (page 5 of 5 pages)




o O EEHIBIT YA -

- LEGAL DESCRIPTION
Lot 11 in Block 9 of RAINBOW PARK ON THE WILLIAMSON, according to the
official plat thereof o file in the office of the County Clerk of Klamath -
County, Oregon, fogether with an undivided 1/68th interest in Lots 4 and 5 in
Block 1 of said addition.. i ; Lo TR

i

STATE OF OREGON: COUNTY OF KLAMATH : _ ss.

Filed for record at reques? ofé AmeriTitie Sl the ilth
of . Juune LAD,19_98_ _ar 11:39 o'cock: _AM. and duly recorded inVol. __ M98
o - of Mortgages 7. _onPage. 18830 ‘
: ' S i L . Bernetha G Letseh, County Clerk

By Qutialet o Vst brm bt




