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AICCOUNT NUMBER

. THIS DEED OF TRUST ("Security Instr:
JUmN ¥ KAYS AND REBECCA RRAYS;

which is organized and existing under fhe laws of - ¥HE UNITED STATES OF AMERICA™ | " i whoss
wiiressis 540 MAIN;STREET,  KLAMATH FALLS, OR; $7601 D SR e e
R ot R M (O PR < ("Lender®). Borrower twes Lender the principal sum of
NINETY FIVE THOUSARD AND NO/100 @' i:: = S T B ST e T
‘ L e s e Doflars (U808 95,000,000

This debt is-evidenced by Bormrowes's note. dued the same (aid 85 this Security Tnstrument ("Note"), which provides for
monthly payments, with the full debe, if not paid eartier, due and payable op JULY 1, 2028 .
This Security Anstrament secures:to 1ender: (g) the repayment of the debt evidenced by the Mo, with interest, and all rengwals,
exieasions and modifications of the Note; (b) the payment of alt other sums, witl isterest, advancod under parsgranh 7 10 protest
the security of this Security Insoument; ang. (¢} the performance of Borowes's Sovenanis and agreements. under this Security
Instrument and-the Nos; and (9) the repaymant of any. fuure advances, with intsrest therson, made to Bomower by Lender
pursuant to the patagraph telow ("Fatars Advances™), . . e ; o

11 FUTURE ADVANCHS, Upon request to Bartower, Lender, 21 Lenders's option pricr 1o full seconveyance of the propenty by
Trusiee o Bomower, may make Future Advances $o-Borrower. . Sich Future Advances, with intercst thereon, shall be secured by
thiz: Deed of Trust when ¢videnced by promissory niotes stating that said notes ire seonred: herchy. For dhis prepose, Bawower
inuvocably grants sad conveys to Trustes, in trust, with:power of sale, the following described propeny ToclodinT

Ge e KLAMATH - County, Oregon: -, o SR S

.+ LOT 3. IN BLCCK; 2 OF TRACT NO. 1016, GREEN ACRES, ACCORDING TOQ THE OFFICIAL PLAT
. THERROF. ON. FILY IN: THE OFFICE: OF THE COUNTY:. {LERK OF KLAMATH COUNTY, OREGON.
LOT 8 IN:BLOCK.® OF TRACT NO: 1016~ GREEW ACRES, -ACCORDING TO THE OFFICIAL -
© " PLAT THEREOF CH FILE IN THR 'OFFICE OF THE COUNTY :CLIERK OF KLAMATH- COUNTY, .

HUORBEON . it sl s e b e e L e iy

i

§

winich has s address of 23120 BRIARMOOD LN, KEAMATH FALLS | " U U gy
Cregon & oo B80T e T e i) ("Properiy. Address™); '

. TOGETHER WITH ull the improvesients now or hereafter erccted on the property, and all easemenis, sppurtenasncss, and
ibaures now or hereafter a part of the properiy. All replacsments and additions shall also be covered by this Security Instrument,
All of the foregoing is refefred 10 in this Securitl Inbtfument a8 the "Peoperty.” - 00 -~ i ron e T TR

~~ BORROWER COVENANTS that Borrower &8 lawfully seised of the estate hereby conveyed and has the right 1o grant and
cotivey the Property and thut the Property is unencuinbizred, except for encumbrantes of tecord. Borrower warrants and will defead
generally the title 1o the Property against all clairns and demands, subject to any ensumbrances of record, ;

~;, THIS SECURITY INSTRUMENT combines uniférm covenanis for natioral Use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seciirity instrument covering real property, T - ‘

UNIFORK COVENANTS. Borrower and Lender covensnt and agree as follows;

1. Payment of Principal and Interest; Pripayment sng Late Charges, Bomower $hall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any propayment and late charges due under ihe Note,
2. Funds for Tauxes uind Insurance. Subjest 1o spplicsble law or & & written waives by Lender, Borrowsr shail pay to Lender
on ' the day monihly payments are due under the Noig, antil the Nole is 'peid in' full)'a s ("Funds™) eguat & onetweliih of: (a)
yesrly taxes and assessinenis which may muain priozity. over this Security Instrument s 2 Hen on the Property; (b) yeuly keasehold
pagments or ground reists on the Propeny, if swy; () yesrly hazand or property Insurance premivms; () yearly fiood insurance
prmiums, if any; {¢) yearly. monigage ifisurance pretmiums, if any; 24d (£) sny sums paysble by Bomower o Lendeg, in sccordanos
wit the provisions of paragraph 8,1n Jied of the payn i i oS Premiums: These iterns are called "Eserow lems.”
Lender may, at any tims, ol hoid Funds in ; amount a lender for o fedeially ointed

OFIEGOH Singie Family-




- mirigage Joan may require: for ) oW
anignded from time o ':B'migq;rlz 8., e 2601 el
agjpunit: If 0, Lender may, at any time, coliect and liokd
1lsd amount of Funds duie 013 the basis of cusrent dats an
miwcordancs withapplicable law: - L Lo T SRR S e A L

The Funds shall te hedd in an instimsson whos? déposits are insured by a federal agenty.
Lizader, if Londer is such a1 instuzion; or in any Federal Home Losn Bank. Lendir shail apoly
Lusades. may not charge Berrower for holding and ‘applying the Fiinds, anoua ;

Esiirow. liems, ueless Lender pays. Borrower interest. on the

Heweves, Lendesr may. reqpire Borro pay, & phic-tr
Lezoder in conngction with, this loai, B applicible, Jaw provid i : r Uls made oa-

requires interest t0-be- paid, Lender shall 5ot be required 1o pay’ Bomower any & “or éamings on the Foads. Borrower
Leader may agree in writing, however, the iniézest shall be paid Gn 1he Fiinds. Limder shall give to Borowes, witholit charge, an
arnual accounting of the Funds, showing credits atd debise'to the Fuads dnd the purpase for. which each debit 1o the Fands was
made. The Funds sre pledgad as additional security for 2l sums secured by this Secority Instiument.  © . .

If the Funds held by 1.cnder exceed the amousits permitied © be held by applicadlé Jaw, Lender shall account to Borrower for
the: excess Funds in accordance with the requireraeis, of applicable law, If the ariowit of the Fuads held by Lender at any tme is
no! sufficient to pay the Escrow liems whien due, Lendérmay so nctify Borrower i writing, and, in such case Bosrower shall pay
to Lender the amount recetsary to make up the deficiency. Bomrowér shall make up the deficiency in no more thizs trelve monthiy
puyments. af Lender’s sole discretion, o o no

Upon payrnent in ful, of ail sums secnred by this Secarity Instrument, Lender shall prompily refund to Borrowes any Fands.
held by Lender, If, under paragraph 21, Lender shall dcquire or scit the Property, Lender, prior to the scquisidan: o sale of the
Prdperty, shall apply eny Funds held by Lender t'iii€ ‘time of acquisition or sale as a credit against the sums secared by this
Sécority Instrument. o A T ST T s

3. Application of Payments. Unless:applicable Iaw provides otherwise, all paymenis received by Lender vader paragraphs 1
ang 2 shall be applied: firsl, to any prepayment charges due under the Noie; second, (o amognts paysble under paragraph 2; third,
tcr interest due; fourth, 10 principal due; and Iast, w any late charges due under the Note..

.+ 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines =nd impositons ativibatalie o the Proporty
which may atizin priority over this Secusity Instrument, and leasehold paymers 7 gronnd rents, if aay. Borrower shall pay thess
oisligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ime directly 1 the
parson owed payment, Barrower shalt prompidy furnish to Lender ali notices of amounis to be paid under this paragraph, ¥
Burrower makes these payments dircetly, Borrower shall promptly fumish to Lender seceipis evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrizment unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in 2 muiner acocptable 1o Lendeg; (b) contests in good faith the Hen by,
ot defends against enforcement of the Ben in, logal proceedings which in the Leader’s opinion operate io prevent the enforcement
of the lien; or-(c)-secures from the holder of the Hen an agreement satisfactory (o Lender subordinsdng the Hen to this Security
Instrument. If Lender determines that any part of; the. Propersy is subject to a lien which may attain priority over thiz Security
Instrument, Lender may give Bomower a notice identfying the len. Borrower shatl satisfy the lek or wke one or mote of he
actions set forth above within 10 daye of the giving of notice. ‘ ,

.. 5. Hazard or Property Insursnce. Borrower shall keep the improvements now gxisting or. hereafier erecied on the Properly
insured against loss by fire, hazards included within the term "extended covanige”! and ary other hazsrds, inclading finods or
fivoding, for which Londer reguires insurance, This insurance shall-be mainizinsd in (be amounts and-for the periods that Lender
requires. The insurance carrier providing the ingurance shail be chosen:by Borrower, subject 10 Lender’s approval which shall not
be: unrcasonably withheld. If Borrower fails. to jnaintain coverage described sbove, Lender may, 2t Lender's option, obtain
coverage io protect Lender’s rights in the Froperty in'accordence with paragraph 7. . oo S

;- . All insurance policies and renewals shall be scceptable to Lender and shall inchude 2 siandard monigage clause. Leader shall
hsve the right to hold the policies and renewals. If Lender requizes, Bomrower shall promplly give 1o Lender afl veceipts of paid
preminms and renewal nojices. In the event of loss, Barrowes shall give prompt Hotice ip the insursnce carrier and Leader. Lender
miay make proof of loss if not mads promptly by Borrower:, -« i o SR ’ :

.. Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied 1o restorationt or repair of the
Froperty damaged, if the restoration of repair is economicslly feasible and Lender’s security is not lesiened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insuwfancs procecds shall be applied o the sums
secured by this Security ‘Instrument, wisther or not then due, with any excess vaid o Bomower, If Borower abandons the
Froperty, or does not answer within 30 days a rotice from Lender that thie ingirance: carvier has offcred to settle a claim, then
Linder may collect ths inturance proceeds. Lender may use the proceeds 1o 1epeir or resiore the Property or fo pay suns seoured
by this Security Instrument, whether or not. then due. The 30-day period will begin when the notice is given. e

Unless Lender and Borrower otherwise ajree in writing, any application of procéads to rincipal shall not exiend or posipone
the due date of the monthly paymenis referred to in paragraphs 1 2nd 2 or changs the amount of the payments. if pnder patagraph
71 the Property is acquired by Lender, Borrower's tight to- any’ insarancs policiss and proceéds resuliing from damage o the
Property prior to the acquisition shall pass to Lender (0 the extent of the sums secured by this Security Instrument immediately
puior to the acquisition, o

! 6, Qccupancy, Preservation, Maioténance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, eitablish, and use the Property as Borrower’s principal residence within sixey days after the execution of
this Security Instrument and shall continus o occipy the Properiy as Borrower™s principal residence for at least one year after the
date of vocupancy, unless Lender otherwise agrees:in .writing, which consent sliall .not be unreasonably withheld, or unisss
eutenuating circumstances exist which are beyond Borrower’s control. Berrower shall not desiroy, damage or impair the Propesty,
sllow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaglt if 2oy forfeimire action o
proceeding, whether civil or criminal, is begun that in Lender’s good faith‘judgment could result in forfeiture of the Propesty or
otherwise materially impair the lien created by this Secusity Instrument or Lender’s ssourity inierest. Borrower may cufs such a
dafan't and reinstate, as provided in paragraph 18, by causing the action or proceeding ic be dismissed with 2 reling that, fu
Lender’s good faith determination, preciudes forfeiture of the Barrower's interest in the Property or other maierial impairment of
the Yien created by this Secnrity Instrument or Lénder™s security interest. Borrower shall alsc be in defauh if Bowrower, during the
loen application process, jzave materially false or inaccurate information or stafements 10 Lender {or failed to provide Lender with
tury material information) in connection with the loan evidenced by the Noi, including, but not lmited o, representations
coneerning Borfower's oicupancy of the Property as & principal residence. If this Security Instoumnent is on 8 leaschold, Bormower
shall comply with all the provisions of the lease. If Bomrower acquires fes title W the Property, the lessehold and the fee titie shall
not merge unless Lender aigress io the merger in writing. Co C

7. Pretection of Lesder’s Rights in the Praperty. If Borrower fails 1o purform the covenanls and agreements contgined in
this Security Instrument, or there is a logal procoeding that may significantly effect Lender’s righte in the Propenty (sch as a
procesding in bankrujtey, probate, for condenmation of forfeimrs or o enforce laws or regulations), then Lender may do and pay
for whatever i pecessary to protect the vahue of e Propenty and Lender's rigits in the Property. Lender’s actions may includs
waYing any Sums secufel by & Hen which hins” prindty-over 1his' Seetmity’ Instnitent, appemring in cow, paying seasonsbls
:x:wxzﬁne;,s' fz:os and enteritig on the Propensy 1o make Tepairs. Although Lender miy take action uades this poragraph 7, Lander does
net wodoso. IR B e T T OO s B e R
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fissrument. Unless Borreiwer and Landet agred 3yTs hall :
disgbursement st Note ate sod shall be payable, with interest, ujron noik in'Lend: oTrowes Teguesting
48 7a. Haesed Insurioce Warning, | Uniess you, (the "Boriower™y provide us, (the "Lendes”) wilh evidence o 3
coverage as required by oor contract or loan agreement, Lender msy purchasp iisurance at Borrower's expanse i proict the -
Leader’s inferest. “This inisnsanice’may, bist néed riot, also protect the' Borrower's interest. I the collaeral beomnes damisged, the
ghverage the Leader purhated sy not pay ing Glalm’ Borrower makes 'or 20y chili imnads egiion the Breiows: Bomrower foay
Iitter carce] this coversge; by providing evidence that Borrower hes'obieined prozieriy coveragesleppiers. . e
i The Borrower isreiponsible for cost of aay ingurance purciiased by Lender. Jhe 3 this insusance may be added @ your
contract or-loan balance. I the cost is added 1. the contract or loan balance, the. interest rale o the nuderlying contrass of loan wil
apply to this added simoumt, Effective date of covesage may be the date the Borrdwez’s piidr soverage tapsed or the date the
Eorrowez failed to provide proof of coverage, | vl DY Dol '
The coverage Leadar puschases may be considerably more ¢xpengive than insurance the Bomower can obiain on Borrower's
wn Hggkngy not satisfy, the need for property dimsge covesage or other mandasgry lability insurance fequirements imposed by
8. Morigege Insurance, If Lender requived morigage inSwance 4s a conditicn of making the lcan secuxsd by this Security
instrument, Borrowe! shall pay the premiums required io mainmin. the morigege inswance in effect. I, for any reason, the
marigage insurance coverage required by Lendes lipses or cease$ i 'be in effict, Borrower shall pay the premiums reguirsd
nblain coverage subsiantially equivalent o fag morigage insurance provictaly inf effsct; ab'a cost substuntially equivalént to the cost
w» Borrower of the mortzige insarance previcusly in effect, from zh alidthate merigage insurer spproved by Leader. If substantially
equivalent morigags ingwrance coverage is not available, Borrower shall pay to Lender each month a swin equal © one-twelfih of
the yearly morrgage insurance prenuium being paid by Berrowsi when the insurdnce coverage Iapsed or ceassd to'be ineffect.
Lender will accept, ute and retain these payments as 3 loss reservein liew of morigage insurance. Loss resurve paymnents may
ne longer be required, @ the option of Lender, if mofgage insurance coverajie (n the amount and for te period that Lender
mequires) provided by an insurer approved by Lendér again becomes available and is obtained, Borrower shall pay the premiums
mequired 10 mairizin mor{gage nsurance in effect, or to provide z joss reserve, until the requirement for movigage insurance ends in
accordance with any writlen agreement betwezn Borrower and Londer or applicable faw, 7 - )
9, Inspection. Letider or its agent may mike reascasble entries upon and inspections of the Property. Lander shsli give
Forrower notice at the ime of or prior o an inspection specifying reasonable carise for the inspesion, :
’ 18, Condemunation. The proceeds of nny award or claim for damages, direct or conseguential, in connection with any
5;0ndgg1ﬂaﬁon or other taking of any pariof the Propesty, or for.conveyance in Leu of condemnation, are hexeby assigned and shali
e pai 1o Lender. S R Cpe e e e TEy g e e e o i s
: In the svesit of a 1ol taking of the Propenty, the proceeds shall -be applied o the sums scoured by this Soourily Instrument,
whether or not then due, ‘wiih 20y excess peid o Rorower, Tn the event of a partial taking of the Property in which the fair markst
value of the Property immediately befors the tzking is equal to or grester than! the-amount of tha sums secured by this Secuity
lIostrument immediately before the taking, urlezs Borrower and Londor:otbarwise: agred: in wridng, the mans sorured by this
Security Instrarent shall be reduced by the amountof the procesds multiptied by the following fraction: (g) the el amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property bnmediately before the teking.
Any balance shall be paid to Borrower. In the event of a partial taking of - the: Properly-in which the fair maxker value of the
Froperty immediately before the taking is less than the amount of the-sums secored immediacly before the taking, mnless Borower
and Lender otherwise agres in writing dr 'uniess: applicable law otherwise préivides; & ‘procseds shall be applied w G sums

B
B

secured by this Security Instnunent whether or not the sums are tha due.” SR S : L
If the Property is @andoned by Borrower, or if, after notice by Lender 13 Borrower that the condemnor offers o make an
award or settle a clairn fot damages, Borrower failg to respond to Lender within 30 days after the dats the notice is given, Lender is
authorized 10°coliect and apply the proceeds, at its option, cither to resioration ¢ir repair of the Property or o the surms secured by
fais Security Instromient, whether or nod then dug, ~o -0 v 1 T e e L e T R R

Unless Lender ind Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymenis reforred © s paragraphs 1 snd 2 or change the amount of such payments. :

11. Borrower Mot [Relesseds Forbearance By Lender Not'2 Walver, Extension of the time for payment or modificaton of
amortization of the sums securcd by this Security Instrement granted: by Lendestto any: successor i interest of Boarower shall not
operate 1o reicase the-linbility of the otigingl Borrower or Borrower’s successows: in: interest. . Lender: shall not be required ©
commence proceedings against any successor in fntesest or refise 10 extend fime: for payment or otherwise modify amortization of
the sums secured by this Security Instrament by reasow of asy demand made by the original Borrower or Borrower’s successors in
interest. Any forbearanca by Lender in exercizing any right or remedy shall not e d-waiver of or precinde the exescise of any xight
tr remedy. T SR R SRR IR TE P
: 12. Successors and Assigns Bound; Joint apd Several Liability; Co-signers, The covenanis and agreements of this
Security Instrument shall bind .&nd benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Bomrower’s covenants and agreemecnts shail: be joint and seversl. Any. Borrowsr who co-signs this Security
Instrument but does nok execute the Note: (3) iy co-signing this Security Insirument only (o mortgage, grani and convey that
Borrower's interest in the Properiy under the terms of this Security Insttumest; (b} is nof personally obiigated 1w pay the sums
secured by this Security ‘Instrument; and {¢) agrezs that Lender znd any other Borrower may agree o eatend, modify, forbear or
inake any eccommmodstions with regard to the ienms of this Security Instrument cox the Note without that Borrower's conssnt. © -

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o & law which sets maximura loan charges, and
that Inw is finally interpueted so that the interest or other foan charges collected or to be coliecied in connection with the Ioun
exceed the permitted limits, then: (a) any such logs charge shall be reducéd by the muount necessary to reduce the charge 1o the
permitted limit; and (b) dny sums already coilected from Borrower which exceeded permitted Himnits will be refunded o Borrower,
Lender may choose to muke this refund by reducing the principal owed nnder the Note or by making a direct payment 1o Borrowez,
1 & refund reducss principal, the reduction will be treated a5 a partizd prepayment without any prepuyment charge under the Note., |
: 14. Notices, Any notice to Borrower provided for in this Security Instrumeny shall be given by deliveriug it or by maiiing it
by firs: class mail unless applicable law requires use of another mathod, The notice shall be directed w the Peoperty Addyuss or any
uther address Borrower ¢lesignates by notice to Leader, Any notice to Lender shail be given by first class mail to Lender’s address
siated herein or any othér address Lender designates by notice i Borrowsr, Any notics provided for in fiis Security Instrument
shall be dsemed to have hieen given to Borrower or Lender when given as provided invthis poragraph. T e

“I5. Goverping Lsw; Severability. This' Security Instument shall be: governed by federal law and the law of the
jurisdiction in’ which thé Property is locaied. In the event that my provision/or clause.of this Secrwity Ingrument o7 the Note
tonflicts with applicuble law; such’confct shall hot affect other provisions of this Secunily: Instrament or the Nowe which can be
piven effect without the conflicting provision. To thig end the provisions of this Security Tnssument and the Note are declaged 1o bo
saverable, ‘ : o ) ’

" 14, Borrower's Copy. Bomrower shall bé given one conformied copy of the Note and of this Security Instrameni.

17, Transfer of thi Property or & Beneiiciel Faterest in Blorrower: I8 all orany part of the Propony or any nrestin it is
ot o transferred (or if':a beneficial inwres in Borrower is-s0id ‘or transferred and Bomower i3 noX @ atwwal pRCSGR) withes
Lender's prior writen cimsezy, Lander may, ot its'cption, requity irimediste puyment in fuli of 2t s seonred by g Sshwlty
Jnstramient. However, tEis option shall soi b ived by Lendler 1P txertise 15 hrohibited by fedorsl law 88 of the dala of this

Securiy Iograment. |




If Lender exercises tiig gption, Lender stak give , lerg shallprovide a 3¢

g days from the daie the notits dalivered of within which Borro) 7. all sums seoured by i

nent. I Borower friils {o pay these sums3 prity t4:the expiration i£ this per der may invoks any remedics permitted
Wit Gecarity Instrument without fusther notice or demand on Bowawer.- o . o i T S e

‘18, Borrrwer’s Ripht 1y Refnstate. ¥f Horrower megts ¢octain cOnGuons,
of this Security Insuument dizcontinmed 8t gry tme prior o the carbier off (2)
specify for reinstatement) beiote sale of the Proparty pissuant (o ahy power :
entry of a judgment enforcinj this Security Instrument. Those conditions ave thay Boreowee, Tender ot swns which then
would be due anider this Security Insirament and the Note as if no acceleration hail coouxsed; (b) cures any Gefault of any olher

reements; (o) pays sl experises isfoirred in enforcing this” Secad Insremment, inchuding, but not Hmied 15,
s gnd (d) Bhes su st 4¢' Lender may reasonably roguire 1o/ assure thay dhe e of this Seouxity
Instaument, Lender's rights i1 the Property end Borrowe Egatt -the strs’ secured by this Security Instrument shatl
continue unchasiged. Upon reinstatement by Bonower; this? scuriny Instrornent and tie' obligations. secured hereby shail remain
fully effe:ﬁve a5 if no acceleration hud cocuited. ‘However, this right to Teinstate shali pot apply in the case of aseeleration ynder
paraygraph 17. f

© 19, Sate of Wote; Clignge of Lozn Serviver: The Notg of & partial interesi i tie Note {ipgether wilh 815 Security
Instriment) may be sold one of mote timea witiiout piior notice 0 Borrower. A sale may veselt in-achangs in the entity (knowa a8
the "Loan Servicer™y that collects monthly payments due under the Now and this Security Instrument. Theze gles may DS ORE of
moxs changes of e Loan Sezvicer unrelated to 2 sale of the Note i ther ig'a chiange of the Loan Servicer, Borrower will be given
swritien niotice of the change:in sccordance with parageoph 14 sbove zsud applicable Iz \“The notice will state the name and address
of she new Loan Servicer ard the address (& which payments: should be rnade. The noties witl also contain any other information
requiiced by applicabls law. o o e g e e Co T

30, Hnzardous Subsiaaces. Rorrower shall not csuse or permit ‘the: presence; use; disposal, siorage, OF reicase of any
Hazardous Substances on OF in the Property. Bowower ghall not do, not allow anyonc else 1o do; anything affecting the Propeny
thal is in violation of any Bnvironmenial Law. The preceding two coptences sholl ot apply 0 the pIUSERte, wee, OF storage on e
Draperty of small quantitics of Hazardous Subsuinces that ar8 genenally recognized o v 2ppopEiEe io normal residential uses ond
10 mainicnance of the Propaty. K e J I T I E R e :

" Borrower shall prompily give Lender writlen notice of any’ investipation, claim, demand, awan#t or other aciion by any
governmentai or regulatory- agency of privae paity’ invoiving the Property and-any Hazsrdous Sobsiemce or Esviroamental Law of
which Borrower has actusl knowledge, If ‘Borrowe:leams; of is notified by any goveramental of. seguiatory anthority, Hat any
reiioval or other remerlistion of any Hzzardous Substance affecting the Properiy;is necessary, Borrower shail prompily take all
netessary remedial actions in accordance with Enviroamentat Law, 00 o0 g L B T TR T USRS L

" As used in tis peraivaph 20, "Hazardous. Siibsiances” are- thos2 substamcss -defined as: foxie of bazardous substances by
Environmentsl Law and b foilowing - subsances: gescline, kergsens, . other > [aromable o foxic peiroleum Hroducts, toxic
and herbicides, volatide solveats, maleriais-containing . ashestos of fosmaldchyds, and tadicactive maerials. As used in

) 1 20, “Envirotinental Law” msans fedéxal laws and laws of the jurisdiction whese the Property is locaied that reiate 1o
ht:alth.safetyormvimnmenm!pm:ecﬁoa.-s ce A SRR TS s o s

NON-UNIFORM COVENANTS. Borower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give noiice fo Borrower prior {0 acceleration folfowing Borrower’s breach of
any covenant or agresment in thiz Secnrity Fnstrument (but not priorto accelerntion under paragraph 17 uanless applicable
Lavw provides otherwine), The notice shali specify: ~ (a) the defaylt; {b) the action required to cura (e Gofault; () & date, ant
tesis than 30 days from the date the agtice is given to Borrower, by which the: Safauly must be cured; and {d) thas feilure 1o
euve the default on or before the date specified In'the notice may Tesult i sceeliration of the suws seeured by this Secunity.
frstrument and sale of the Property. The notice shall farther inform ‘Borrgwer of the right o reinstate afiar pecclevation
and the right to bring a court action 6 assert the non-exisience of o defonit or amy other dafepse of Borrower fo
seceleration and sak. 1f the defanlt is ot cored on or before the date spedified in-the notics, Lerdder, gl #s opticn, may
riguire immediste puyment sn full of all sums secursd by this Security Instrument without further demand aud may lvoke
the pewer of sale and dny other remedies permitied 5y applicable law. Lender shal be entitied i colixct all expenses
incurred in pursuing the remedies provided in this’ paragraph 2%; including, but-not Hmited o, veasousble atterneys’ fees
1ind costs of title evidlence.. e g g ’ co o Sl : ,

1f Lender imvokes 'the power of =ile, Letder shall exécute or caune Trustes to exccote a written notice of the
gecurrence of an event ¢f default and of Lender’s electivn to cause the Property to bé sold and shall cause soch notice te be
ricorded in each county in which any pari of the Property is located, Letider or Trustee shall ‘give motlce of sale ix the
granner préscribed by agplicable law to Borrower aod to ofter persons presirivied by spphicable law. After the fime
required by applicad {aw, Trustes, without demiand on Barrower, shall sofl the Propsrey at public gaction: to the highest
bidder at the fime and place ‘and under the tevms designated in the potice of gale invons OF WOFE pareels and in any order
Trustee determines, Trustee may postpone sai¢ of slior any parcel of the Property By public sppouncement ot the time snd
place of any previorsly scheguled saie, Lender or is designee 1pay purchase the Property gt gnysale.

Trusiee shall deliver to the purchaser Trustee’s deed conveying: the Progerty without any covenant oF Warvanty,
expressed or implied. The recitals in the Trusiee’s deed shalt be prima facie evidence of {he truth of the statenents made
{herein, Trustee shsll apply the proceeds of the sale in the following order: (2) 10 ¥ expenses of the sale, tncluding, but not
Yimited to, reasonable Frustee’s and nitorneys’ifees; {b) to ali sums secured by this Secarity Instroment; apd {¢} any X088
1o the persaner‘peimrzﬂegaﬂymﬁﬂw gpie, T
T 27, Reconveyanece; Upon payment of all sumis secured by this'Security Tristmenent; Lender shall request Trusiee 10 fECOnVey
the Property and shall iarrrender this Secusily Ingtroment’ and sl rotes ‘evidencing debt secnved by this Security Instrument 1o

B P

Trastee. Trustee shall reconvey the Property wilhout wiranty for & foe of ot Ises than $5.00 10 {he person of Persons Iegally

entitled o it. Such person of [ fis shail pay any recordation Costs. R

23, Bubstitut¢ Trustes: Lender may, frofn time 10 time, ‘remove Trusies -and appoint -2 successor rusiss 10 any- Trusice
appointed hereunder. X‘v'imomfcdnveyahcc’@f_ the Property, the successor frusies shall quceesd o7 all the Gitle, power and dutics
s ipon, Trustce lereis and by spplcedlelaw. = © o AT e
724, Atiorneys’ Fees, As used in this Security Insrument nd i the Mo, "atiorneys’fees” shall include any attornéys’ fecs
awarded by an appeliats court. R oA B R Dl e T
7 28, Riders fo thii Security Trstyument. 1f ong or morc riders are exgsuttd by Bomo er s recorded together with this
Secirity Instrument, thi covenaris and' agroemonts ‘of each such rider shall bé inéotposated into and shall amend and’supplement
the covenanis and agresments of this Se:nnity’immnﬁeas‘ﬁs’ifﬁs ifer(s) were a art of thig Security Instrument. :
ecrapplieale bOXGSN g el ! :

; = 5
;:E;Piamed Uit Dgveiopmen; Rider: }fjiﬁwseﬁy Puymens Riger -
Balloon Rider: - o *{;*v‘-rkats‘nnpmxmmtmd&-, [EP O Second Home Rider
VARiger o e " ){p?cifﬂ L -
 WUNDER ORECON LIW, MOST AG M1SES, AND O TIMENTS MADE BY US AFTER. G
: THIS ACT CONCERNING:LOAL ' ER: CREDIT, EXTENSION WHICH
OR ' HOUSEHOLD!

Q‘Adjusmme;mhme: Lo E Condominium ider 14 Family Rides
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STATE OF OREGON, Kiamath | . . Efmm%v
© o Camis StR 1 dayef J‘ma;' L RS 1998_, pﬂmnaﬂya,ﬂpsamd.hya&vﬂmed
‘Ci’o‘m P.Kays and Rebecca R. *i.ays : R e L
SR T amascc:ew,edg»év :
ﬁv- foregamg nstramens tobe kth:eif SR voluntary sctand decd.
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Filed for record &t request of ' | AwmeriTitle LI 'h& 1ixh
of i June - L ADL19 98 CYrete o'clocke A W anti duly recorded in Vol _ ﬁgﬁ__ﬂ
' of Mor;x&g&.i_ i R an?age 219939 .
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