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1 CRANT GF DE:D OFTHU‘-:T By s.gnmg be.cw ds’ Grantor i m-eva 3b!y gran sarg sﬁ se'? and convey te Tu.ﬁee m truaz
with power of sale, the followmg property, Tax AccouritNumber * 3.&&3 434 g : , oratedin
KLAMATH L : L (,ounty. State.of s:eg:m 3y 5 ;

LOT 11, TRAGT ,‘.331” Basm‘vxm EST
& H?E OF OREGOE\. :

oras’ clescnbed ‘O cxhobit A wh:ch is attacheu hera(e anu by this 'e1erenca.mc<xraora;ed horein; ard ah bursdmgs ancs mher
'mprcn/emsnts and trgs n::w or jater | zac‘aed ol 1he Préerty {all reforred toinithis Deed o Trustag’ “the Proporty™}. fatso
hereby, assign 1o, L rider. any sxzstmg and futiire és nd renis from the Property as addstecneﬁ se-..unty for the' deb*
described below, | agrea Lhaz Jwill be. !egaug bound by a.tarms s*’ated irs.this Deed of Trust.- 2l iy

2. DEBT SECURED. This Dee,l of Trust sec

3 a: The-payment of the prineipal, mtnresi cnadit report fees; Tatd & t0in8Ys” fees tincluding any on appeat s
rewaw) coiiec.u:zn posts-amd. any ara.. a. fcther amounts, owing under a nota wnh an o riginal prinmpai amoum
‘déted 0 s;gned byt : o

‘ s o : .. ( Bonnw\.r"')
and-: payabla ‘!o 'mer.‘t:n whtch tne ‘ast%paymem wodue s ; we!‘ a5 t}-e fohcmng
bilgmmns n‘any (eoliactweiy "the‘)"z ¢ P B

and. arnv ntens:dns and renewa!.. of any iengm ne Woi d
Tmetd is paragraph Za.is checked un!ess paragraph 2

&] b. ihe payment of ali amcuﬁts that are payab ¢ 10

Equity Ceaditling. 4 L
theretc. (’Cmdnt Agrsemen%ﬁ ssgnbd bv -yl : L : o
Timethy F- Gladding Jroiand Leri 4 Ghdn mg e o Eorm.lvar}
The Cradit Agreementis fora tevelving line of credit updar whlch Borrower may cbtazn {in accordanr-e with the terms of !hs
Credit Agreemam} one or more foans’ fr:lm Lénder G one or more occasiony. The maxerwm prﬁnc pai amount to he
advanccd and outstandmg at qny one tsmap 4{ uant to the Credst Agreementis$ 1 8: 89 : . A

Tha térm of the Credit Agmsmem consists of 2 an mmal pefiod of ten years, which begms on ths- abav&mdicdwd daie of the

Credit Agreement, during vshn:h aqunces dan bé odtained by, Bosrower, fo!iov) ad by 2 repayment pariod durms which
Borrowsr must ; 'apay all amou nts owing 1o :_qnde. unde— the terms of the. Credis, Agxeemmnt Th lﬁng‘tﬁ of the renaymom
period and the maturity date, w;i! dapend on the amounts, owed at. t?xe begmmng of the. rapayment psmm but ﬁ il emd no:
:ate; them the matumy date g Mav 197 2"&23 - ;

Thzs Detm of Trust secures the performan...e ci ihe uredch’-\gmsmem. the pavmento ; rans payvable to Lendsr, atany time
under the Credit Agreement. the paviment of ali: lﬂﬁdﬁ:st. credit report fees, late. charqss msmbarshi ipiess, attorneys’ fass.
(mcludlr:q any on.appeal or review), soliection couts and any and all other. amounts that are payab!e to Lenaar at any time.
under thu Cradit Agresment, and ar-y extensxons ar:d re»newa.s of anylength: | i toee TR PR

LXJ <. Th:s Doed of Trust also . socures *éw pavmani 01 afi. o*her sums, with mtsre i1 t!'vsreon advuncea unde; this. Deed c§
Trustto protect the: security of this Deedof T Tust, and the performances of any covenem» and an; reements. undnr thw Wescé of,
Trust, This Deed of Tn-st also Qacure., the re‘payme'\t off any:fmure advance wnth iinterast therean made fo aancwer 1:-:cssr
this Dee:d of Trust, - : : .

The m*erast rats, payman tar"msk'and haiance fus: Ghide the Note o; vrer‘;t Ag eiment

v

in dexed ; djus!ed repswerd ; Qt:qted in ade r.«mcg with-thé terms off i‘he !Jcts,an
extenas ns and ranewais of the Nate or Cradit Agfas iwor bcth as apphcahle TR

=z~=sssﬂ m sm Lo copy e g;ssr;;gaw aj-ansmper




3 'i § w;li keep the Frcgzarty msued yoe
accﬂptabla to. you:with_ fire land theft’ insgrance, - fis
insurancy if the Property is Iecated in any area whig s r
haraafter will be designated as a ‘special fiood hazard area,
and extended coveragemsuram:e if any. as xaitowsr BN
W#@AHW BE

l’\le

The policy amount wiil be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
|nsurablu value of the Property. whichever is lsss, despite
any "co-insurance” of sirmi dar provision in ths policy. The
insurance policies will have your standard loss payable
endorsement. No ons but you has a mortgage or lien on the
Property, except the following "Dermmed Lien(s)":

KLAMATIH _FIRST £ED

3.2 | wili pay taxes and any debts that m;ght becon\e a lien
on the Property, and wiil kesp it free -of tust dueds;
mortgages and liens, other than yours and the Permltted
Liens just described.

3.3 L will also keep the Prope»rty in good condmon and repair
and will prevent the removal of any of the improvements.

3.4 It 1 do not do any of these things,: you may do theém and
add the cost to the Note or Credit Agroemsnt as applicable. |
will pay the cost of your doing theze whenever you ask, with
tnterest at the fixed or fioating rate charged under the Note
or Credit Agreemsnt, whicievér is higher. Even i you de
these zhmgs my failure to do them wall be a defauit under
g»;:’t.g;n 6, and ycu mav stil use bther ﬂghts yeu have forthe
atauil

WARN!NG

Unless | provide you with evidencs of the insurance
coverage as required by the Cradit Agreement or this Deed
of Trusi. you may puxc’xas« insurance at my expsnse to .
protect your interest. This insurance may, but need not, aiso
peotect mny interest. If the collatiral becomes dam.uged the
covarage you purchass may not pay any claim I'make orany’
claim made against me. | may later cancel this coverage by
providing evidence that | have obtained property coverage™
eisewhare.

Fam responsibie for the cost of any insurance purchasad by
you. The cost of this insurance may be added 1o the Note or
Crodit Agreement. ! the cost is'added to the Mots or Credit
Agreement, the highest rate on the underlying. Note or
Credit Agresment will apply to this added amount The

effactve date of coverage may be- the date my pnor :

covarage lapsed or tha daxe 1 fa:ied o prav;de pro's. ‘of
coverags. ¥ G
The coverage you purchase nnay be cons;deraoy ‘mors
expensive than insurance | can obtain on my oswn and may
rot satisfy any need for properly damage coverage of any
mandatoty liability insurance | requ:remmis lmposed ny
applicable law.

4. DUE ON SALE. l agre‘= that you may, at youx optton,
declare due and payable all sums secured & by this Deed of
Trust if all or any part of the Property, or an intersst in tha
Property.'is sold or transferrad. If you exercise the option to
accelerate, | know that you maF use any default r@mudtes
Eermmed under this Deed of Trust and apohcab*e faw. |
now that you may exercise your rights under this due on
sale provision gach’time &ll or ary part of the Propeity, or an’
interest in the Property, is sold ot transforred, whethsrarnot -
you sxersised your rights on any previous sales or transfers

5. PROTECTING YOUR INTEREST. | will do any‘(h'ng ‘ihat :

may now or later ba nacsssary o perfect and preséive this'

Deed of Trust and | will pay all recording fees and other fees -

and costs involved,
8. DEFAULT. It wiil be a defauh‘

6.1 if you do not receive any payment on ahe debt seoured
by this Dmed of Trust when itis due;

5.2 If 1 uom'm! fraua or 'nake any material mismpr@f‘en— )

tatioh in connectich with rnr Igan application, the Noe or
Credxt Agreement, this Dead of Trust or'any & aspect of my -
iine of credit For example, it will be a default if | give you a .
false financial statement, or if | do not tell you the truth
about my fmancvai situation, about the Property that is
subjoct 10 this Deed of Trust, or about my use of the moneyi
obtained from you through the Note orline of credit;

8.3 i any action or inactiori by rne adverssly affects your

security far the Note or Credit Agrsement, including. but not

!urnad 15, the {sllowing:

u. i alff or any part of the Property or an m\ere«t in ihe

Froperty, is sold or transferred; '
b. H i fail 4o maintsin required .mmra*ace on the Pmps;rtyn L
. ¥ | commit waste on the Property or othersise

destructively use or fan to rrenn'a m the Propariy.

difidia o S
a. i t faii to pay taxes or any éebts tha ngh“’ beccnw a han
on tha Priperty; :

52-£6530 OR 6/37

already i
g -le..ome mso!vantpr' i g
SRl any parson forseloses oF: sc!area

fordsiture on, xhx' .

.. Property under any land ‘sale’ sontact, oF mrﬂcio«e

Pervmi\ted Lien or otheftish onthe ?mpﬂﬂy’, or

i, If | fail to.-keep aily agreement or breach the vvarrantiss,
representations or covenants:i am making to you in this
Deed of Trust about: ‘hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following: rights -and may use any one, or any
combination of thern; atany time. :

7.1 You may deciare ti"e entire eecufed dabt cmmedrate!yj
due ar:d payable all at once witheut notics. - :

7.2 Subjoct 1o any limitations imposed by applicabie law
‘either bafore or after a sale of the ?mﬁﬂmﬁ undera ;ud:czai
foreciosure, or heicre o sale of the . Pcnmw by .
advertisement and sals, you may sus for and recover frorm
Borroyver . all. amounts  remaining under the Credit
Agreemant, under the Note, and under this Deed of Trust,

7.3 You may forsciose this Deed of Trust under applicable
law eithar judicielly by suit in equity or newwd.cm'iy by
advertisement and sale. .

7.4 Youmay have ahy rents from the Property coﬁectcd and
pay the amount received, over and above costs of collaction
a?_:‘i_ otivor lavdul expanses o the debt sacured by this Dead
of Trust. .

7.51 will be hable ‘or al! ruasenabie c‘,E,,,cLan costs wou
incur, 1o the full extent aflowed by law. If you foraciogs this

eed of Trust sither judicially by suit @ sguity or
nonjudicially by advartzenient and sale, | will also bo liable
for your r&a*onabie ai‘r}rnsy faes m*uvmg any on appeal or
roviews, - e -

7.5 Ycu rmay use ai‘,y ather ng ks wyou have under the law,
ihis Daeed of Trust, or dther agreements. including but not
:limitsd to any Mots of CfacrtAgreemem_ . RS

B HMAQDOUS SUBQTAN%E&? . - »
*B.1 Except as previousiy . disclosed © vou in wr;ﬁﬁg,n

. represunt and warrant to you that no_hazardous substance

is stored, locatad, use‘j ‘or produced on the Property, and
that to the best of 'my knowledge, after due and diligent
inquiry, no hazardous substance te stored, ivcated, used of
produced on any adjacent Property, nor has any hazardous
substance been stored, focated, used, produced, or released
on the Property or any aa;auem property prior ¢ my
ownership, possession or contral of the Property.

. 8.2 1 will:not causg or petmit any activity on the Property

. that directly or.indir ec"ly could fesult in the relsase of any

" 'hazardous’ s..zbstance ento’er Lmda_ the Propany or any.
‘other ‘propenrty. | agres to prouede Written notice 16 vou
lm'necr tely when | becctna award'that'the Property orany
adjacent :property is hsing, o7 has been. "ub;e sted 10.a
‘releass of any hazardous subst:‘ncn e fod

8.3 You and your rsprssamatwes may enter the Property at

- any:tims for the :purpose.of. conau»tmg an environmental
- -audit, committing onily stuch injury 10 the Preperty as may be..

necestary to conduct the audit, Yo:i shalf not be required te
remedy any such injury or compensate me Jxerefor { shalt
cooperate in all resppects in the performance of the audst H
< shall pay the costs'af ths auditif enher & default existsunder
this Deed of Trust al-the iimE you drrangs to have-the audit
erformed or if the aadit revea!s a default pertaining to
iazardous ' substances: i | yefuse 1o permit you or iyour.
rsprestmtatxvss to-conduct: an’environmental- audit on ths ;
Property, you mdy pec:fscaﬂy enforcs— per‘ormancn of ﬂ"h,
-provision;- =i N

841 wits indemnify.and hold your harm,eas from and agamst
any and all claims, dersands. liabilities; lawsutis ‘and other
proceedings, » damages, 3 iass&«, lians, . penalties, fines;
clean-tn : and - othei:” costs,. RENSOs; and -attornay’ fess.
(mcludlng any .on. ap) cal  or review) arising directly. or.
mdsrectiy from or out of, of in ahy way connected with {i} the

breach’ of 'any representa'aon, warranty, “covenant, ' or
-agreemant concerning hazardous. substances contained in
this Deed of Trust of in any other’ domment exsguted by me
in connection with -he deht sécured by this Deed of Trus
{ii} any reledse onto oritindar thé Property or other roperty
of any. hazardous subistance  that occurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contractors; and (i) any release onto or undar
the-Property of any hazardous substance that sccurs during
yny ownership, p osS: sssiongorcontrobof the Property. -

8 & If yoli shall at any fime, through' the ‘sxercise of any of
your ramadios under this Deed of Trust or by taking a desd
in fieu of forsclosure, hold titie 10 of own ths ngan’y in your
own right, you may, 2t your aption, .convey the Propanty 1o
rme. | covenant and . agereathat § s‘ua.a aceept desiwexy of any
insrument. of convevanca, and-yssume ownarship of the
Property in the avant you exercise your c-;)’(o-m hereundear to

conveyhﬁa Ptoparzy 10 mrz fou at your soie discration, shail

wumant ,,:ﬁc%\,equ th




{ ement 1o accept ven *aya':cs of the: Fm
1o resume ewnemh

ion;c:o..u. .

‘ B8, ? For purposes of this Dned of Trusy, the ts:m "hazardous

substance® means any substance or material definad’ or
dasignated 25 hazardous or toxic waste, haznrﬂaua or toxic
matirial or hazardeous, tojic or radicastive substance {or
desijnated by any other similar term) by a'}y 2pplicable
fedaral, state or jocal Su.’!".ﬂﬁ ragulation or ardinancs now in
sflect or in effect a3 any trne uunng sither ths tsrm of this

Deed of Trust or the poriod of fime | romain in possession,

custody, or contral of ithe Property following - either
feratiosure of this Deed of ‘Trust or acceptanca by youof a
deed in lieu of foreclosure. |

E agma }ga:{ﬂae tennms of 1.§us Deee%of Trus* ;

f

shalt suivive forer!oaure of this’
. Dex;d of Trust or aces ptance by you uf @ deed in" iasu Jof

frusiee 1o cocotwey,

party i the W‘s‘m laguitv andited .

] ‘pay Trustse a reasonabie fes for preparation
and execunon of the racgnv«vyan'@ nsrument and { wil
n=c~ord the' rac«:nveyancea at m\; BEBSnSE.

10. LHANGE GF ADQR&“S { vt give you my new addrass
T writing wheinever | move. You may gr.re me any notices by
regular mail at the last adc,rc«ss { have given you. )
OEEGON !.AW APPLIRG, This Deed of Trust will be
govamed by Ox'egon faw, ‘
12 MNARES OF PARTIES in thts Dized of Trust "I®, *ms” and
"oy mean (:nrantcr(s} anr’ "vou' | and *your® mean
BeSawf;craxy/Lendnr : ) : o

| STATE OF OREGON

K fémié-i,éi

Coumy" of

F‘ureona! y appeared the ‘..boveo named
and ac¢ Imowfedged the faregomg Dsed of ?rust 1o bss

L
SSenmes '*“.A?‘ass"s..m '\Wm
: oIFECIAL sEaL ;}Z
CAMOIG MEmGEn 3
NOTARY UL 40«05{50{39-5 {
COMMIS NDM MO, 085381
COBLS5ION BXPHES DR, .z,zsm

hﬁwu«lhq £ 551(),‘91.1:4

~ vciuntary ac*"f["
: Bemra me; i e

Notary Publio f«ar Grsgon e

EP PP B

: My commuss:on kaiE'E"

TGO TRUSSTEE:

The undersigned is the holder of the Note or Credit

; . REcussT FOB RECOMYEYANGE

Agree'ner-t or bath as appi: aoxe, secured by this Deed of Trist. The

entire cbligation evidencac! oy'the Note or Credit Agreemant or both, as applicable, togather with all other andabx'ad-mss

securec! by this Deed of Trust, have bsen pqid in fuil You ars
% which arg delivere

both, ag applicable, and this Dped of Trus

Date:

STAIE Op OF.EG(}I‘é. {,0' UNTY !JF K..AMA"”H se

Filed for record at request 0!’

d herawith, and to xeccnve
now held by you under th the Deed of Trust to the person a, persons & gaﬂy enmxed thc'exc

Signatucs: :

‘.F;tas‘r.ummém TITLE e

heroby directed to' cancel ‘ne Mote or Credit Agroementor
mauf WQE‘T&IH\/, all the estats

1178 day

of JU“E

AD; 19 88 at:__1:09

~otelock s P OML, ang duly ra w:srdc'i‘ in Vol. Q,QL_,

MORTGAGES

(rn Page g 2;5 . ‘
: Lelsch, {Zs.mty Cierk
‘—'r"r? AREID @éﬁ/u
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