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1. GHAM‘ OF DE&D OF TRUST By sxgmﬁg be!ow as Grantor, | rrmvucai:ly grang,
with power of sale, the foilc-wsng proneny, Tax Ascount Numiber'’ .BE724308
Kiamath .. County. Stata ofGregQ more. pamw.aﬁy
LaF 2, BLock 13, mAcr NO., ] g

LCUNTY OF KLAMAT H ,; STA}’E GFG:?EGON

.V tached horoto: and by this: referanceimmpammd heram and ai! Itm:!s:zmgt~ and o"har
rmp.avements and fcxtur 35 fiow or tate ecated on, the roperty {all mfaned 16K i Désd of Trust as "the i’mnarty”) {also"
hereby assign to Lender : “any, existing and future. feas .&nd rents frorn the Property ‘as addmonal secunfy for the debi
csqcﬂbed bejow. } .agree tha‘liwm be laga!l ba-md bya!i the term staied i ihﬂ E‘(&edm Trust. . P e o

2. DEIBT SECURED This ueg’d of T:ust sacuree 1he fol!uw ng:

gl 2. The payment of the principal,: n'stere«t, c:’edrt "amn fess, late charges .mnmays:"féeé’iihéluﬂmg any on ap ,
re\re\n) coilection costs- atid" any” and all’ other 4moums- owing under a. nem it}s an ongmal prmc:pa! amoum af

S_ e ma an n:\ ‘dMEdMsgl 23 39 8 o
Stoven D Hedrick. R A E et 5 A N {*Borrower)
and xm:yabse to- Lrandsr on' wha"h e fa t p;syme:nt:is du Y B oo . @s weil as the foiiowmg
obii igeions, s‘any(cal ec’weiv'Note') ‘ ST ;

and uny extensions and renawals of any !engl‘h Tha words SLINE OF CPEDET H\Aa?RJMEﬂT“ do not apply to 'fhisﬁéedo%
;rustql ‘this paragraph 2.4, 1,(‘hecksd untsﬁs par.agraxph 2 b, is ulsn hs-cked : B FRE

G b. Fhﬁ payment of a!! amounts that are payable to Lender at any ‘me unde. a. e . e
i . dated . e . and "any ridérs or amen,dmants‘
iberam (‘Cradu Agraemeni) srgned by B s O e L
i : g ’ ( Ecrmwer“;
The Cradit Agreemar\t is for a revelving bna of Lmdzt under wmﬂh Borrower may abtain (in accordancs wsth the terms of the,
Cradit Agreement; ‘one or more !Qéns from Lendac BnCane or mase oceasions, i‘he mammum prmmpa! ah’iOU!"? to bs
advanasd and cutstanding af nny' ohe tims | pus ..mmt 10 the.Credit Agrsement is S oo :

Ths tenn of the Cradit Agroeenient consists ox‘ ani

Credit Agroement, during whlch aqvancas

Borrowier must repav zil-a
pericd und the maturity d
later the in the maturity dati of!

This Dmd of Trust sscures the performance ofthe Cr&d;' Agreemem, ?he payn'-ent o‘ aii icans pgyab!e w L&nder atany nme
under the Credit Agresmisirt, the raymont of all interest; credit roport fess, late: charges; inembership foes, attorneys’ foes-
{including any on appeat or roVliow), collection costs ang any and all cther amount" that are puvablé to Ler&ar at ai\y tirne
under ﬁm Credn Anreemsnt :md any extensmns and vsﬂewals of any! !eng‘th ; R t

¥ e This Dead of Trust also fecurss the payment af alt other sumy ¥ ,‘: therson, ad 8 £ this Desd of‘
Truzt 10 protsat the * $SCuUnty of this Deed of Trust, and the perfsrmanc. Vts and agreements um:ae? this Deed of
Trust. This Deed of T Trust aldo speures the’ epayment cf af futura advances, wzth ntdrest theren mads o Bormwar undar’
this, Duexi of Trust L

\ roemant or bo h as apphcab!a mc.
‘ ] T adtordan .th the itering of ‘theiNatat & ths Cradit ﬁ.greemeni i
s and renswals of the Nots or Cradit Agresmont or both as apphcable

sz-s‘ssae,;ua 6737




S

LIENS,

3. INGURANGE
3.1 1 will keep

areaiter will be de ! floa i
and extended coverage insurtings, if any, as follows: |

FARMERS ';

The palicy amount wili be envugh to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Propetrty, whichever is less, tlespite
any “co-insurancs® or similar provision in the
insurancs poficiss wiil have vour standard loss payable
endorsement. No one but vouhas a mortgagoe or lien on the
Properyy, except the following *Permitted Lien{s)":

HORWEST

3.2 | will pay taxes and any daebts that

on the: Property, and wii

mongages and liens, other
j d

3 than yours and the Permitted
Liens just described. o ] L

3.3 I wiil alzo keep the Property in good condition and tapair

and will prevant the removal of any of the improvements.

341 i do not do any of thase things, you may do thefn and
add the cost to the Note orCredit Agresment as applicable. |
will pay t it ese whenever you ask; with
i d or fioating rate charged under the Note
or Credit Agreement, whichever js higher.
these things, my failure 1o de them will
Section &, and you may stif use other fights you have for the

default, ) ! ;
WARNING

Unless | provide you -with gvidence of the insurance
coverage as required by the Cradit Agreement or this Deed
of Trust, 'vou may purchase Insurance at my expense o

protect your interest. This insurance may, but

i

coverage you purchass may el pay any claim ! make ofany
claim made against me. | may later cancsf this coverage by
providing evit?

elsewhaere.

{ am raspansible for the cost of anv insurance
you. The cost of this insurance may be added to the Nota or
Credit Agreement. If tho 05t is added io the Note or Credit
Agreement, the highest rate on the underlying fote or
Credit Agraement wil apply to this added amount. The
effective dats of coverage ma
caverage lapsed or the date | failed to provide proof of
coverage, .

The coverage you purchass miy be considerahly-
expensive than insurance | can obitain on my own and may
not satisfy. any need for property damage coverage or any
mandatory
applicable law.

4. DUE ON SALE. | agree that 3
declare due ang pavable all sums secured by this Deed of
Trust if ali or any pait of the Property, or an interest in the
Property, i+ sold or wansferred. if you exercise tha opiien to
accolorate, | know that ;
permitted under this Deed of irust and applicable law' |

ercise your rights under this dus on

purchased by

operty, oran |
whether or not -

You exaercised your rights on any pravious sales or transfers.
5. PROTECTING YOUR INTEREST.
may now o later be nocessary to parfect and preserve this
Beed of Trust and
and costs involved.
8. DEFAULT. it will be a default:

6.1 If you ds
by this Deed of Trust when itis cue;

5.2 If | commit fraud or make any material misraprosen-

tation in connhection with my loan -apoiication, the Note ore -

Credit Agregment, thic Desd of Trust, or any aspect of my
line of cradit For. sxameie. it witi be: a default if | give you iz
alse financial statement, or if | do not tell you the wuth
about my financial situation, about the Preperty that is
subjact 20 thiv Dead
obtained from you through the Note,or line of credity

8.3 If any action or inaction by me:
security for the Nots or Credit Agreement, including, but sict
fimited to, ths following:

a. If all or any part of the Property, or an in":ere:zt
Preporty, is sold or transferred; .. R
b, l{ ] fail to maintain required insurance on the Property;.

¢. H | commit waste on the Froperty or otherwiss
destructively use or fail to maintain the Property; :
g1 | dis; Sen R

&, {f i fail to
on the Proparyy;

in the

52-£3530 08 /3

v ; nesd ot also
protect my interest, If the callatoral bacomes damaged, the

not receive any payment on the debt securad.

pavs, iaxes or any debis that might become a lien

policy. The -

might become adion.
kaep . it fres ot -trust deeds,

or. Even if you do-
e 3 default under

ence that | have d¢btained property coverags

be the. date my prior..

liability insurance rfuquirements imposed_by

'/ou may, at your optiof, -

YOou may uss any dafauli remedies.-

t will do anything that

L will pay ali recarding fees and other fans.

of Trust, or aboiit my use of the money |

adversely affects your-

D bav&i,‘mgi

TUEDRY 1 e 2-Benk €

T

“Barrower
Agredment, under the Nots

-advertisement and zals,

fimited to any Note
- 8. HAZARDOUS SUBSTANCES.

- 8.2 { will ot cause or M
. that directly or indirectly ceidd

‘other-

‘provision.

} mst;umsn;;of,.cpnveyar.ce and

-agesptancs by ms of

H#lhecome :ns?ﬁfvgni_sr;%:ankmpt,: ;
13

b Wany personforscioses

Property: under any iand. safe
Peitnitied Lien or. nthor Hienon the Pro v
i. ¥ | fail to keepf;anyr agraoment or breach the warranties,
fepresentations or covenants Lam making to vou in this
Deed of Trust abo ut haZardous substances on the Property,
7. VOUR RIGHTS AETER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of:h;gm;aziarnlytims UL ey e
7.1 You may declare the entire securad debt immediatefy |
due-and payable all atoncs withoutnétice, "+ © . . %
7.2 Subject to any limitations imposed. by 2pplicable lavy, |
sither before or after 4 sale of the Properiy under a judicial
foreclosure, or  before a sals of the: Praperny by
advertisement and sale, you may sus for and recover from
ail  amounts rsmaining under the Credit
e, and under this Desd of Trust,
7.3 You may foreciose this Dead of Trust under spplicable
iaw eithsr judicially by suit in equity or nonjusficially by

7.4 Youmay have itny rents ;fm‘r"nﬁée'?rcperi’y cellected and

‘pay the amolnt réceived, over and aboves costs of collection

and other lawful eXpenses, on the debt secured by this Desd
of Trust,

7.5 | will be liable for )
incur, to-the fuil extient allowsd by law,
Deed ' of Trust sither judicially by suit in equity or
nonjucliciaify by advertisament and sale, | will also he hable

ali reasonable collection cosis you
i you foreciose this -

- for your reasonable attorney fees including any on appeal o

review, : RN N T .
2.6 You may use any other rights you have under tha law,
this Deed of Trust, or othsr agreements, including but not
orCredit Agreement. . - o :

&1 Except as praviously disclosad to YOU I writing, |
represent and warrant 1o you that no hazardous substance
is storéd, located;: used or prodiuced on the: Property, and
that to the best of. my: khowiedge, after due and -diligant
inquiry, no hazardous substance is stored, located, used or
producaed on any adjacent Property. nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or' any adiacen: property prior to my
ownership, possessicn or contrel of the Property.

permit any activity on the Property

tid result iix the refease of any
azardous substancs’ Gite . or undsr the' Property or any
roparty, 1 ‘agre‘s%te‘/prcvidakwriﬂen notice to you
immediotelywhen fbecome awars that the Proserty or any:
adjacent property is being or has heen subjected to a
rslease of any hazarddus substance, S = :

.« 8.3 ¥ou and your repressntatives may entar the Property at

any time for.the pumsse of conducting an. stivironmental
audit, cormitting only such injury 1o the Property 45 may be
necessary to conduct the audit. You shali'not be required 1o
remedy any such iniury or compensate ma therefor, | shall
Sooperate in all respacts in the performance of the audit, |

~shall pay the costs of the auditif eithera defauit oxists under

this Deed of Trust at e dime you.arrangs to have the audit

erformed or i the audit reveals a default pertaining 1o
gazardous substances. i Lirefuse to. BEIMYUL you-or vour
concduct. an’ environmentat audil on the

represantatives. to g }
spaciically enforce performance of this

roperty, you rnay

841 Wilfindsmnify and hold you harmless from and against

.any and all claims, demands, liabiiitiss, lawwsuits and other

proceedings, damages, - iossas, lians, penalties, fines,

- clean-up ‘andvoﬁher;—costs,,‘sxpen‘,ses, and attorney fees

{including
indi‘éctly from or out of, E
breach “of any représentation,

agreemant cencsrning ;hazardous

any on appeal or .review) arising directly or
of in atvy way connected with (i) the
warranty, covenant, or
3 substances contained in

this Deed of Trust orin éﬂe‘!"'e; er document exécuted by me.
ih connestion with the ¢ bt SYCUred
(i} any relaass onts or (Fi53

. hazardous - substa
indirect result of acts or omissions my agents or
indopendent contractors; and {iiil any releasa anto or under
tho:Property of any hazardous substance that ccours during

-my owrnershig, possession, or control of the Propery,

8.5 If you shall at any time; t'qrough the exercise of any of
your remadies under this Dead of £rust, or by taking & dend
in lisu of forecicsure, hold title to or own the Property in your
owh right; you may, at Vour-option, convey the Properiy to
me. | covenant an agree that §.shall accept dslivery of any
i ¢ fosume ownership of .the.
Properiy in the event YOU 9¥erciss your oplion hereundsr 1o
convey the Froperny 1o mie. You, at your solo discretich; shaf
right to recoird .any.. in,s*tmme‘nt,_,cam-feyin'g:, the-
e me and rdation < ali’ bea deemed’
veyancs, "

Proparty 1

. Such  reCordation sha »
thelingirume hof

B




"»8,6}-‘.&!‘,& ﬁiy:'iepriise;.é 5. Warrahities
éiz';reementsfcbntai;ﬂ:edﬁ 11 this. Dead of Trust egarding
hszardous substange. lincluding but not  limited:

iy

ajfeement to acept cahveyancs of the Propsrty from you '
V surs of this

and to rasume ownerskip, shall survive foreclosure’
Deed of Trust or acceptance by vou of a deed in lieu of
fireclosure, I

8.7 For purposes of this Deed of Trust, the term "hazardous
substancs™ means any! substance or material defined or

dasignated as hazardous or toxic waste, hazardous or toxic

material or hazardeus, ‘toxic or radioactive substance f{or
designated by any other similar tarm} by any applicable
foderal, state or local statute, rogulation or ordinancs now in
etlect or in effect at any timo during etther tha term of this
Deed of Trust or the petiod of ime | remain in posssassion,

custody, or control of the Property following sither .

foreclosure of this Doed ‘of Trust or aceapiance by vou of a
daed in liou of foreclosurn. : : :

! agree to all the tenins ;(Sf this Desd of Trust, |

= Z ,75’:%/?

19983
DEECOF TRUS " When'the Note or
both, as applicable; ‘are ‘complataly

! I S Cradit “Agreemient, as  applicabls. s
cancelled “ang - terminated - as. to any fiture lpans, 1

“understand | thet you  will request Trustes: ©© reconvey,

- without wairarty, the Property to the person legaily antitied’
thereto. | will pay Trustse a reasonable fee for preparation
and exscution of the' Teconveyance instrument and | will

- racord the roonveyances at my expense.

110, CHANGE OF ADDRESS. | will give you my new address

~inwriting witenever ! move. You may give me any noticss by
regular mail at the last addrass | have given you.

1. OREGON LAW APPLIES. This Deed of Trust will bs

. governed by Gragon law. R

12. NAMIES OF PARTIES, In this Deod of Trust ", "me®and.

“my" mean. Grantorls),  and “you® and “vour” msan

: Eeneﬁcimy/i.;.énder.- . .

%%m}/ Ooctrnies

Gramor * gtaven D Hedr ick

IS

.
s
,_G"?f‘,‘ﬁkai:fh&sh g Géégpry‘ / /

Grantor

Grantor

Grentor

IDIVIDUAL ACKNOWLEDGMENT

)y
)sé-

Co;ntyof iﬁ{&«i’\u’_ﬁ/\ | )

STHTE OF OREGON

. _05-28 98
Bate - : .

E e e
o - B i A - N .
Peronally appaared ike above namad (m‘mu”A ‘D

Dledlhicd

and acknowledged the foregoing Dead of Trust wbe . fy .

i P

fimxagé&m”w' |
¥ NOTARYPURLIC-OREGON
7/ COMMBINIONNO. 047889 3. |
HEXPRESOCT 17 199000 |-

'

o K oam St s
rzml Ledh jiﬂ{\,)g/ﬂf%ﬁi%

voluntary act

N e

© i Notery PUbIIE Tér Oregon . -

Ly VR : /”i,. -—1
My commission expires: (/"’07‘ A L i

TOTRUSTEE:
The undersigned is the holdsr of the Nete or Credi‘;‘
sntirs. obligation evidenced; by
secured by this Desd of Truse, 3

both, as applicabis, and this Deed of Trust, which!

Date:.
STATI OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record a2 request of

Agreement or both,
the Note or Credit Agreement or both,
have been paid in full You are hereby
are delivered herewith, and to reconvay,
now held by you under the {osd of Trust 16 the person or persens legally entitled thersto,

- Signaturel

AMERICAN TITLE

REGUEST FOR RECONVEYANCE

as applicable, secured by this Deod of Trust. The
as applicable, 1ogether with all other indebtsdnass
directed 1o cancel the Nots or Cradit Agresment or
without wasranty, 2}l the estate

~the TR day

of JURE AD,19_98  x

P M, andduly recorded in Vol. M98 s

o'clotk
’ onPage 19961 .

of MORTGARES:

FEE $20.00

P

52~55538 OR 6/37

.. Bemetha G. Letsch, County Clerk
v :

O

%




