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aras descnbad on Exhlbltﬁa, whach is aﬁzched hereto and bv thm re‘*aranctt mco:pcra*ad has’sm, ar‘d ai! buxrdmgs and othser
improvements and hxtures now of later idcated o thie Pmpen‘y {ali: reterrsd fovin this Déed of Trust as “the Property®). | aiso
haraby assign io Lgmd ir_any existing | ‘and futur ses and rents from the Property as additional sscurty fo, ';he dabt
d escnbed be,ow. § a'g m that H ws!! e x;ag?ﬂv bound by ail the terms stated Ay thzs used c;f Trust. : :

B a. The payment of, 1’% pr-nc!pal mterﬂaf, G redst rersﬁrt feres, !ata char«;es,' attormoys 'fees \mc!udmg any’ on anpeai or
-'avmw) collsctmn costs and any und al! oiher amoums owing unde" S ams Weth an engma& g:nncipal amoy vt ct
a : . "stqned by ol § )

foland R Smith arLd:vRuth R J R R ; G '“Bora’mvef’}
snd -payabie -to-Lender,..on ‘,«m-rs‘ thefia st payment. is-duo jyne- 4 : L e as wen as: she fo !ewmg‘
'cbhgsums,nfsny culla:cnve!y “Mote™h: 1 ; B 7 S R e
and ary extsnsions ang| renowsls of any Eengsh The ‘words "LIpE OF CRED STRIMENT® ﬁc'hat;épsﬁhj to i@:is Deed of
Trustif this paragrap Z.a. !schacked uriess pafag?aph 2 b isalso chacke( S E LR LT I CEL RN S

[] b. The pavn"mt of all amounts that are payabfe o Lsnder ct a:«y ﬂme umzsr a - . o
dated ., ... and any nders or amandments

G

thers@ ("Cred:t Ag;ee!r\eht") :gnaci by L Do o

: ‘ ) . {“%rmwa, ;.
T ha Craait Agreemunt isfore revolvmg ime of credlt under wl*tch Borrower may obtain {in accordance with the tenmns of the
Credit Agreombnt) obé of more loans from ‘Lendsr on OO Of MOre oCels wns.The mammum pmscipas .amount ?o be
ndvanced and 0u‘ts!andmg at any one ime pu uant % ihe Crmdtf Agreemem:ts LI .

nedn Agree’ncnt, during wmch adve‘nceo ga
Borrower must repay ali amounts: owing to Lendesr. \.nde* the ‘cerms ‘of: 'Ehe‘ Cradit Aggmemaﬁi. ‘Fhe as..gﬁ‘z of the rapaymsm
period and the maturity dats will deper-d en tha amaums owed at the bagmmng cf the repay'rasm period, bm n wﬂ% enﬂ RO
later than the matumy date of

This Dead of Trust secu res the performance of ms Cred:?. Agr«aament the ;a\ﬁrani Qf aii iuans payab!e to Lander atany t-me
under the Cradix Agraemunt, ‘the payment of all intersst, cradit report feed late charges. membership foes, atiormneys’ fees
tincluding any on zopeal or raview), collsction.costs and any and.all oﬁ;satamwms ﬁmﬁ: are pawabﬁc m i enﬂer at any ame
under the Credit Agrssmanz_ and any e"tens:ens and renewais ofany lehgthi o iy i s

[¥ c. This Deod of I mst also. secures the. pa\,‘men of all. o&her sums. with.interest theraen, advanced under thss Daad of
Truat to protect the secutity of this Dead of Trust, and the performancs of any covenanis and agresmants under this Uead of
Trust. ThisDaed of T mut aisc sacvms *me repaym [ ny'miurs adv.sncda, w:gh smcsrest '%e:ann. mecﬁe o Eorrowsr unaar
this Daed ot Trum 7‘

nder he Note or v..redﬂ Agreeamem 533 bszh as apphcab!a Ry ba
2 k s vith' the  terrmis of the Robs and the Credit Agreamerz and any
w'tsns:ons and remrwa Is o? sheNota ¢ ar deu Agreement or Emth as appiu.able. ) :
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 3.INSURANCE; LIENS, EP.
3.4t wili keep . the: Fropedty -insured by
Cagisptable to you yathi fire. and -theft
insirance if the Property is {ocated in any arsa which is. or
hoteaiter will be dasignated as a “apecial flocd hazard ares.
anil extended coverage insurance, i any, as foliows: ‘

ALISTATE
b - =

Thie policy amount will be encugh to pay the eniire amount-

ovving on the debt sectred by this Deoed of Trust or the
insurable value of tha Property, whichever is lass, despite
any “co-dnsurance” oF simifar provision: in the policy. Tha
insurance policies will have your standard loss payable
endorsemant. No one butyou has a mortgage or lien on the
Property, except the following "Permitted ien{s)":

BONE

3.2 | will pay taxes and any Jebts that might become:a lien™
will - keep it free -of -trust: doeds;

on- the Property, and 3
mortgages and jisns. other than vours and the Permitted
Lisns just descrived. : B IR

2.3 twill also keep the Pi'opsrty in goé& condiﬁé:ﬁ and repair
and will prevent the rernoval of any of the §mpmv=§menis.

4.4 i | do not do any of thess things, s rriay do them and

z:dd the costto the Note or Credit Agre¢mertas applicabie. |
will pay the cost of yous doing these whensver you ask, with
interast at the fixed or floating rate chargec under the Note
or Credit Agreement, whichever is_higher.:Even if you do
thess things, my failure to- dc them will bz a default under
fie;:ﬁon §. and yot niay still use othier rightd youl have forthe
defauit T : N s R,

WARNING. .
Unless | provide you .with evidence. of the insurance
coverage as required-by the Credit Agreemant or this Deed

of Trust, you may purchase insurance. at my expense 0.

protect your interest. This insurance may, but need not, also
protact my interest. if the collateral becomes damagod, the

soverage you purchase ‘may not pay afy claim 1 inake orany’
claim made against me. | may later cance] this coverage hy .

providing evidence that { have obtainsd property coverage
alsewhere. ST

| atn responsible for the cost of any insurance purchased by
wou. The cost of this insurance may be added to the Note or
Cradit Agreemsnt. [ the cost iz added to the Mote or Credit
Agresmant the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
aifective: date of coverage ma be the: date my pric?
coverage-lapsed or the: date ]

coverage. . ;

The coverage you purchase  may be considerably mare
expensive than insural i n and may
not satisfy any nesd for propernty damage coverage or any
mandatory lisbility insurance requirements
applicable law. ) :

4. DUE ON SALE. | agres that you may, at your option,,
declare due and payable all sums securad by this Deed of
Trust if all or any part of the Property, or an interest in the
Proporty, is sold or tréinsferred. 1§ you sxerciss the option t&
accalorate, I knovs that you may usé any dufault remedies

armitted under this Deed of Frust and applicable law. |

now that you may axercise your rights under this due on_
sale provision gach Bine all or any part of the Property, of an '’

intersst in the Property. is sold or transferred, whetheror not
you oxercised your rigihts on any previcus sales of taqsferg, ‘
5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to periect and preseve this
Dead of Trust and § will pay all recerding fees and other fees
and costs involved. .

€. DEFAULT. ltwillibiz’a dqfauit:

814 yéu‘ do not receive any payrhent on ﬁjsé debt secdrad

by this Deed of Trust when itisdue;

5.2 It | comenit fralid or make any matetial mi‘srep‘r;es't"a,'h-;

1ation ih connsctioniwith my loan application, the Note or

salse financial statemant, or i# 1 do not tell yeu the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the monsy {
obtained from you through the Note orline of credit; :

6.3 If.anv acticn of inaction. by me adtversely affects your'

security for the Note or Cradit Agroement. including, butnot
fimitad to, the following: ,

5. It ol or-any part.of the Property, of ‘an‘interest in 'the
Prcferty, is sold ortransfesred; - o L e
1., 1f 1 fail to mairstain required insurance on the Proparty. - -
c. B | commit. vraste on the FProperty of otherwise
destructively usz or fail 1o maintain the Proberty;

4.l dis I3 : N

3 11 %o0 6. pay maxes or any debts ihat might bacome a ian. -

on the Propenty.
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. Bomrowvar _all_amounis. remaining

ilod to provide proof.of [ =t S S0 !
) pk o lp- . ' hazardous substance ‘onto or under the Property of any

7imme

imposed. by

Thave alfendy ©ld
saivent of bankaupt: - ;
- daclares @ forieity Y,

+ ‘contract, or Joracloses any :

becoma
Property under any land &
F ¢ ol oroter lienon the Propertysor, 7

i 1 1 fail 1o ksep any ‘agresment or breach the warranties,

representations of covenanis 1 am making t you in this
Daad of Trust about hazardous substancss on the Property.

7. ¥OUR RIGHTS AFTER DESAULT. After a default, you will
‘have the foliowing rights and may use any one, Of any
‘cornbination bither: sl anytimen S PN L AT
7% You may declare the entire secured-debt immadiately
due and payzble ali atonce without notice. -
7.2 Subjoct to any fimitations imposed: by applicabla faw,
sither bafore of after & sale of the Praperty;under a judicial,
foreclosure, Of before a sate of  the! Property by
advertisemeit and sals, you may sue for and recovert from
under . the_ Credit
Agreement, under the Note, and under this Desd of Trust.

7.3 You may foreciose this Deed of Trust under applicable
taw either iudicially by suit in equity oV nonjudicially by
advertisementand sale. - e

7.4 You may have ary rents from the Property colincrad and
pay the amount racaived, over and above costs of collsction
a?g_ other lawful sxpanses, on the debt secured by this Deed
of Trust. . - ;

7.5 | will be liable for alt reasonabie collection-costs.you.

*ineur, to the full extont aliowsd by law. If you foreclose this

Deod  of Trust sither judicialty by suit i equity of
nonjudicially by advertsement and sale, { will also be flable
for your reasonable attorney fses including any on sppseal or
FOVIEW. - 5% hoea i s S .

7.6 You may use any other rights you have under the law.
this Deed of Trust, or other agresments, including but not

. limited to any Note or Credit Agresment. o
1 &, HAZARDOUS SEIB%TAF&CE& "

‘#.1° Exdept ‘&5 previcusly disclosed to you in writing, 1
reprasent and warrant to you that ne hazardous substance
is stored. located. used or produced on the Property, and

-“that o the bastiof my keowledge, aftar due and diligent

inquiry, no hazardous Substance is stored, located, used or
produced on any adjacent Property, nor has any hazardous
substance bean storad, located, used, produced, of released
on the Property or any adjacent property  prier to my
ownarship, possession or conirol of the Property.

2.2 Lowill.not cause.of permit any: activity: on the Property
that directly nr.indiractiy. could result in. the ralease of any

“othar fropfeﬁy. 1 agree 1o nrovids wiitten natice (© voti
1

! atelywhion | become aware that the Froperly oy any
adjacent . property. is being or has b‘een_spb;,acted . a

release of any hazardous substance.’

8.3 You and your representatives may aniter the Property at

any time for the purpose of conducting an envirenmental

. audit, commitiing only such injury 16 the Property as may be

necessary to conduct the audit. You shall not be reguired to
remady any such injuty of compensate me thersfor, i shall
cooperate. in.all res i Hormance of the audit. !

: shall pay-tris gosts'of the auditif either a defauit axists under

this Deed of Trust at the time you arranga to have the audit

azardous. substances. i i vefuse

_gerformed «r it the audit reveals a default pertaining 10

to permit you- or your

. representatives to: conduct ai environmental audit oo the

Property, you may spgsgi{%caiiy enforce performance pf this

- provision, -

8.4 Vil inderanify and haold you harmiess from and against
any and ali claims, damands, liabilites, lawsaits' and other
proceedings, damages. losses, liens, penaities, f{ines,
.cloan-up .and, other: ©osis,  eXpenses,: ang_ attornsy fees
{including. any on..ap sal of review}- arising directly or
indirectly from or out ot, of in any way connected with {i{ the
‘breach < of any 'rspresentaticn, warranty, covenant of
agreement; coneaming hazardous substances contained in
this Deed of Trust or in any other document executed by me

" v y toar “ in ‘connaction with ths debt secured by ‘this Deed of Trust
Credit Agreement, this ‘Deed of Trust, of any aspect: of my - :
hine of credit. For example, it will b a default ifl give you a -

{i§) any telsass onto or sndar the Property of other property
-of any hazardous: substance that occurs as a irect o
indirect resuit of acis or smissions by me of ray agenis of
indepentdent coritragiors: and {i1} any release onto or under
the Property of any nyzardous substance that ocours Huring

.y ownership. poSseBSIon. o7 control of the Property.

8.5 if youshail:at any time, dwough the exercise ot any of
your retnediss under this Dead of Trust, or by taking & dead
In lieu of foreclosurs, hold sitla 10 or own the Property tnhyour

oW Tighty yeu miay, at: your: option, CoONVeY the Property to
..me. | covsnant aha.

i accept delivary of any-
“instrument. of  conveyans me. ownership of the
Property i tho sveniyou exavcise your opion hereunder 1o
convey the Property 1o me. You, at your sole discration, shall

16, tight; record. any- instrument  conveying the!

o me . and. such, recordation shall bip. deamed

‘s of the instrurent and the conveyance. ...




& B Al of my reprasen.atxon... wa:ra tie :
agiteements- containod: in this Deed cfj mdt regardmg any

hiizardous ~substance, i'nciudnng but not limited to my“g;
agireement 1o accept coinveyance of the F’mpsrsy fromyou
and to resums owmrsmp shall survive foreclosure of this
Dized of Trust or aq..ceptance by you of dssd m lisu of
‘oreclosure.

A

§.7 For purposes of ¢ hls Deed of Trusy, !he term "hazardous
substance” means any substance or material defined or
designated as hazarclous or toxic wasts, hazarclous or toxic
material or hazardous, toxic or radioactive substance {or
dosignated by any other similar term) by any applicable
foderal, state or focal statute, regulation oror rdinance now in
effect or in effsct at any time du.'mg oither the, term of this
Cised of Trust or the pesiod of time { remain’ in possessron,
custody, or control of the Property folio: wing. -either
{oraclosure of this Deed. of Trust or acceota*\ca bv you o? a
de.ad in lieu of fo;acic.suh

‘ty t?e Proper‘*y W iha person legally ontided
thereto, | will pay Trustec a- reasonable fee for preparation

* and “execution: of -the recohveyance instrument and | will

reaord the rercanveyarzcg atmy axpense.

L 10. CHANGE OF ADDRESS. | will give you my new addrass

in writing whenever ! move. You may give mse any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deaé of Trust will be

‘governad by G:agtﬁ faw,

12, NAMES GF PAF;TILS inv this Deed of Trust 1", "me” and
"y mean; Grantor(s), and  “you® and' ycur“ mean
Beneficiary/ Lendgsﬁ o : T
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and acknowledged the f{)regemg Dsed of Trust to be

-
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REQUEST FOR RECONVEYANGCE

TO TRUSTEE:

The undersigned is the helder of the Note or Cledn :‘-\greement or both, as apphcubfe, secursd by this Desd of Trust. The
entire obligation evidenced by the Note or Credlit Agreement or both, as applicable; tigsother with ali other indebtedness
sacured by this Deed of Trust, have been paid in fuil. You are hereby directed to cincel the Note or Credit Agresrasnt or
both, as apphcable. and this Deed of Trust, which are delivered horewith, and: 0 reconvey, w:thouz warram\j, all the esiate
now held by vou under the Deed of Trust to tne perso's or perso ns lega!!y enmhm thareto,

Dzte:

STATE OF OREGON: “OdNTY QF KLA‘\:L&T'{

Fl RS'E AE‘ERIL.-A.H TITLE.

- Signatire: Lol T

‘the 11TH

Fii«;éi for record at request mf :

of . JUNE S AD., 1988 ar_n1:lf

M,. and duiy w:ardac} in Vol . 1498
: 4

_of MORTGAGES

CFER $20.00

: ’z;g;,},‘k;f CQRY‘ :i;?ceﬁsumz:

16 G L-utach, County C‘erk :
L —‘7/.1 }/?J"i i ,iz,m,aﬁ«é- -ﬁ
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