 Phetland, €

TS

HELEN Tﬁuﬁa mré
G‘wwf(S) EMTIQSTV :

WILLIAM 5 THORNTON AND
Borg'owar_(s):HEL N_THORNTON

Eameucaary/(’i,ende') US. B.mk S . s POCB 3176 Ponfand “‘R. 972&)8—?1 78
Tru;;zes: 1.8 Bank Trué tCompeny Na’aonai Aﬂsacxaﬂon : Address: 111 S.W. Fifth Avenue
g Portland eregov 97?04

1. (:RANT OF EEED OFTRUST By signing m;!ow P Cramor irray 'ocabiy gmmf; bare
with power of sale, the fonowmg mpan’ . Tax {-\'r- Nuimbar ;
KLAMATH { ;

I nﬂr”é}-é;dc& 1

0748, descnbed on Exi' bntA w"nﬂhz aﬂqchsd hnreto and oy th:' BNEE uo orated horain;: and afy bundmgs anﬁ cther
improvements.and- f;xwres now or !ater locarad onthe: Properw (a!l.referre& ‘this Dseé ‘of Tru "the Pmperty‘) i also
horgby assign to Lsﬁdar o0y existing and futurs leases and ronts from 1h .vo;:'erty as additional security for the debt
de‘;rnbscz beiw l agme ﬂtaﬁ ! Wfit be :ssgaﬂy Beun '.':-V a# the terms stated in this Doed of Trust .

E‘j & The payment of tne pnnc;pa! lmersst. 'smt rsport 1ees ! 3. ‘ 5t fos ,.xiudmg any on appea! or
rewew) coifectxon ‘o**tsfand: any’ar-d aii &f, ! cwmg undsr & note wﬁh an orsgnax pnnc;na‘ amaum Q‘

S

: ] ('Barmwee’z
; as wei' as’ the fol !owmg

rds L!NE uF CREDIT: !MQ’RHN‘:“@T‘ do no‘f i.pply o ﬁns Dead of
L aizs (5 chacka’

Greditiina a____.é rasmsnd
t%grmoyl"—f:redn Acr@e’ﬁen Y. signed by [ -

¥illiam S Therntoh ‘and Helen Thermtan o Syl i a”Burmwnr“x
The Credit Agresment s for a revoiving fins of credit under. wh:ch Borrower may obtam {in aceardance with the terms of the
Cretlit Agreament) o more laans from Lender on onez or more ocsasions. The maximum principal amount to ba
advenced and outs tanding at any onetime pursuan‘ to ihe Credit: Agreementis $.. 47,000 . :

ny nders of. amsndma vig

The: term of the Cradit Agn;emen. conststs af an m‘!xa od of ten years, which begins cif the above-indicatad ria‘te of the
Credit Agreemant, during which advances can ks obiainad by:Berrowaer, followed by 2 repaymant patiod during which
Borrower must repay all atnounts’owing o Lender. under the terme of the Credit Agmemam Tho length of the ¢ repaymsnt
pam)d and the- matu'xtsl da!a will depend = the ammmts cwed .n i*ns begmn 0 of the ;’}a nent psnod bw it w.f’ end rm
latar'than the maturity aate of May 217 292,, i o

Thist Deed of Trust securso zhe performance of iha Cfsdrt Agwsmam. ﬁze pa‘gmns}\ of aft 5&3% payable to Lender at any tme
undor the Cradit’ Agrsemetﬂ. the payimiens of alt itgrest, cradit tegort foes, lats’ chamss Lers}\:p {oas, attornoys’ fess
{including sny on appest of review), cchsrtsc’x Zonts and any ami alt other &n mm &‘hat ara payabae to Lender at any tmu
undm the Credit. Agraeman!. and any nxtamuo: and ' ‘_ A any fength,

Db, Thts Dasd of TruA talsa sesures’ the payment o ai? ct.her um wnth mtems; ‘momon advhncad under th;s i}eed of
Trugt fo protect the' socirity of this ﬁehd of Trust, and'the perfor"nahce af @iy Govinanis and aazree"nents under this Doed of
Tmz This Desd of Tlus 1 akm cu_ s the repa msni of any ‘futurea advancss, wﬁh interest therean, H da ™ Bcamwer unsies’

!ms (}esd of"'rust. ST : } .

srxe rtarest rate, payman e y af ngdet’ the Nﬁtﬂ or Cradil Afrestiant or !w;xh & a:}s:?mbfa, n ‘y ]
:rﬁz od, ad}ueted, renewec!,or renegoﬁaﬁad inac ,oréar-cexwat?a the tarms, of. Note :and ’%he-, (Iradsc Agreemsm ai d any
axte:yswns and rsnswa!s of 1he Moze orCeé»d.thgmﬁmsm or: bom ) qpp!vca .

s2- :-5530 oR /97 ) LB FOPY 3-Consume L e CPage 1ot 2




: 3. INSUBANCE, LUENS, AND UPKEEP
i awill keep the FPrip:
acceptable to yvou with fire and 'theft insurance,ficod’
insuransb if the Property is:logated in any arsa which'is, or.
harsaftor will be designated as a special Hlood harard area,
and exmnded coverage instrancs, if any, as follows:

KEMRER

The policy amount will be onotigh to pay the aniire arnount
owing on the debt secured by this Dsed of Trust or the
insurably value of the Property, whichevsr it less, dsspite
any "co-insurance® or simiar provision in the policy. The
insurance policies will have vour standard loss payable
andorsement. No one but you has a mortgags or lien on the
Property, sxcept the following "Permitted Lien(s)":

QLVA

on the Property, and wil ksep it free of trust deeds,
morigages and liens, other than yours and 'the Permitted
Liens just described. e R

3.2 l willalso keep the Proper?' in good condition and repair
and wili prevent the removal of any of the improvemerits.

3.4 1 dlo not do any of these irhings, ylou.;ma'y do them and |

add ths cost to the Note or Cradit Agreement as applicable. |
will pay the cost of your doing these whenever you asl, with
intarest at the fixed or floating rate charged under the Note

or Crediit Agreement. whichever is highsr. Even if you do -

these things, rv failure to do them will be a:default under
Section B, and you may stil! usa other rights you have for the

dafault - : ‘
WARMING

Unless .1 provide you with ‘'svidence of the insurance
coverage as required by the Credit Agreement or this Deed
of Trust, you may purchase' insurance ‘at my sxpshse 10
protsct your interest. This insurance may, but nesdnet. also’

protect my interest. if the collateral becomes demagad, the -

coverarje you purchase may not pay any claim | make or any
claim made against me. | rnay later cancel this coverage by
providing evidencs that | have obtained property coverage
eisewhere. :

| am responsible for the cost of any insurance purchased by
vou. The cost of this insurance may be added to the flote or
Cradit Agresment. If the cost is added 1o the Note or Credit
Agreoment, the highest rate on the undstlying Note or

Crodit. Agreement will .apply, to this added amount. The

effactivie date of coverage. may be the date my. prior

covstage lapsed or the date | failed to provide proof of

coverage. ‘

The coverage you purchase' may be {:onsida‘iab!y"more'

expensive than insurance | can obtain on my own and may
not satisfy any need for preporty damage coverage or any
mandatery liability 1hstrance requivemnents imposed ‘by
applicablelaw. . o . . D S PR

4. DUE ON SALE. | agree that you may, at your optioh,”

doclare due and payable ail sums secured by this Deed of
Trust if. all or any part of the Preperty, or an intarest in the
Property, is sold ortransiarred. If you exerciss tho option o
accelerate, | know that veu may use any dafauit rernadies
permitted under this Deed of Trust and applicable iaw. 1

know . that you may- exercise your tights under, thig due on..
sals provision each time ali or'any part of the Progperty, oran,

interest in the Property, is sold or transferred, whethsi of not
you exzrcised your rights on any previous sales or transfers. .

5: PROTECTING YOUR INTEREST. | wili do anything that
may now or later be necessary to perfact and preserve this
Dsed of Trust and | will pay all recording fees and other faes
ard costs involved., i : : [ T T

6.DEFAULT. hwillbe adefavlt. . i

6.1 if you do not recsive any -payment on tha debt seclifed’
by this [Dsed of Trust when itis due; R e

6.2 If I: commit fraud or male any materiel misrepresen-

iation in connection with my loan application, the Hote.or.:
Credit Agreement, this Daed of Trust, or any aspect of my -

line of credit. For example, it will be a default if l give you a
false financial statement, orif 1'do nct teli you the truth

about my financiai situelion, about the Property that is.
suibjsct to this Daed of Trust, ¢r about my use.of the maney|i . . X g azarde 183
o " my ownership, passession, or contral of the Property.

obtained from you through the Note or line of sredit

6.3 | any action or inacticn by me adversely affects vour
sceurity for the Note or Credit Agreement. inciuding, but not
fisitad o, the following: [EREETER :
a. if all or any part-cf the
Proporly, is sold ortransfarred:. e
. 1f 1 Falf to maintain required insurance on the Propsity;

c. i | commit waste oni the Property. or otherwise
ge‘sft{\égﬁve!y use orfail to.maintain the Property;.; " H
tlale; B T T LT S P S Lr,
a. i | 1}l 1o pay taXes or'ahy debis that might becoma atien
on tha Prepsrty. s e e 3T

COPY 1and Z-B
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" insuted by compianies -

- Permiitted Lien or othiar iien on the Property; or -

- Deod
. nonjudicially by acvertisement and saie, | will also be liable

Property. or an interest in the  OW
... 8. | sovenant and agres that : ;
inswurnent of convéyancs’ and. resume ownership of the

ank; COPY 3-Consumer ;!

ar iHan
Lisns have aiready toid

rg. H thedorie insoffent of bantount,

s 6 dedisies a forleiture oiv e -
d-sale contract, or forecloses any

h. i ‘any:person furadlosas
Property. under any '

i. i1 fail 1o kesp ‘eny agreement or breach the wafr;_mﬁas,
reprasentations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the _following tights end. imay Use any one, or.any,
combiration of them, atany tirae, " = -~/ 7" 77 Fr 0 e
7.1 You may declara ‘the sntire secured ‘delbt immediately
due and payable all at once without nofice. .

7.2 Subject to any limitations imposed by, applicable iews,:
either before or afier.a sale of the Prg aryyiunder & judicial:
foreciosure, or bofore a sale of ‘the Property by

3.2 | will pay taxes and any debte that rmight becoma a jisn A:adveriise:mant and sals, you may sus for and recover from

Borrower “all - “antounts  remaning  under  the  Credit
Agrsement, underthe Note: and ubder this Deed of Trust.

7.3 You may forecioss this Deed, of Trust under spplicable
faw either judiciaily by 2l quity of nonjudicialiy by
advertisemnént and sale. Sene e )

7.4 You may have any rents from the Property collscted and
pay the arount raceived, over and above coste of ceilection
and othar lawfui expenses, on the debt secured by this Deed
of Trust, DO RETANTT R it

7.5 1 will be.liable for all reasonable-collection costs you
incur. to the full extent allowed by law. if you forsclose this
of  Trust. eoither judicially by suit in equity or

for your reascnablé attorney fees including any on appeal or
POVIOW. o el e :

7.6 You may use any other rights you have under the law,

. thig Desd of Trust, or other agresmants, including but-not
limizod 1o'ahy Note or Cradit Agresment. o
8.HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing. |
represent and wairant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the best of my knowiedge, after due and diligent
inquiry, no hazardous subsiance is stored, located, used or
produced on any adiacent Propsrty, nor has any hazardous
substance been stored, located, used, producsd, or relsased
on the Properly or any adjacent propstly prior 1o my
ownarship, possession or control of the Property.

8.2 U'will not cause or permit any astivity on the Property

“:that dirsctly or indirectly’ could result’in-the release of any

‘hazardous "substancs onto o under the Propsriy or ‘any
other. property.: | agree. 1o provide writlen notice 1o you
immaaiately wher Igﬁecome aware that the Property or any
adjacent: property -is being or has boen . subjected ' a
releass of any hazardous substance. ~

8.3 You and youiirepresentatives may onter the Property at,
any time for the puipose of conducting an environmental

" audit, commitiing only such injury to the Property as may be

necessary 1o condust the audit. You shall not be reguired to
remedy any such injury or compsensats me therefor. | shall

. cooperatain-all raspacts ip. the perfcimance of the asudit. i

shall pay the costs of the audit if either a defauit exists under
this DDoed of Trust at the time you arrange to have the audit
ﬁer‘formed or- if.the ‘audit raveals: a. defauit pertaining:to
szardous substancdes. .} | rafuse to permit, you or your
‘reprosenitatives to conduct an environmental audit on the
Propsriy, you.may spscificeliv. anforce performance of this
provision. L L o
8.4 | will indemnily ang hold your hatmilsss from and against:
any’ and all claims, demands, labilities, lawsuits and other
.procsadings, ” damages, losses, lens, penaliies, “fines,
clean-up and othier costs, expenses, and attomnsy lees

orin zny way corinected with {iy the
breach of any_ representation, warranty, covenant, or
‘agresment’concerning hazardous subsiances contained in
this Dead of Trust'or in any other document exedited by ma
.in connaction with the debt sesured by this Deed of Trust
{ii} any release onto.or.under the Properiy or other property
of any hazardous substance thal ocgurs as a direct or
indirect result of ‘acts or-omissions by me or my agenis or

“fincliuding any on 'ap?e‘ai ‘or-veview) ‘arising directly or
- sihdiracty frorn orisut'ct,

. inde?sndent contractors; and §iii} any releass onto.or under

tse Properiy of ary hazardous substancs that occurs duting

8.5 i jﬁeu shail.-at any time. through the exarcise of any. of

-your remedies under this Deesd of Trust, or by faking a deed,
.in lizu of foreclosury, hold title to or own the Property in your

own right, you gy, at your opiian, convey the Froperty ¢

nt and agres that | shall accept delivery of any

Progeriy in the event you exercise your option herounder 1o
convey: the Property

hava the “tight

Propamy-

sacenpience by. min ol the’

B
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- agrpemsnu containei in
hatardous - substance, m.c-udwg but rat - \j
agreemem 10 accept conveyance of the! Prcpeﬁv from you
antl 1o resumme owneiship, shall survivs foreclosurs of thie
Dead of Trust or accebtms_e by you of a desu in Heu of
foroclosure.

8.7 For purposes of this Deed of Trust, the term: "l'*a..ardoas
substance” means any substance or raateral defined or
designated as hazardous o1 toxic waste, hazardous or toxic
material or hazardous, toxic or.radicactive substance (or
dasignated by any other similar term) by any applicable
fedaeral, state or local statute, regulation or ordinance naw in
effect or in eifect at any fime during either the term of t%'-is
Deod of Trust or the period of time | remain in Bossession,
custody, or contiol: of the Property following sither

foraclosure of this Desd of Trust or acr*eptance bv "ou cf a

dfmd in lieu of‘omc!csurs.

! agiree to ali the terms cf this Desd of Truat . :

A:AMV dp V,awé

i reqszest;;?msten o rea‘omisv,

Twithout wérr. r:t'i, the'Property o the parser- legaily en’cﬁe.ﬁ,-f :

‘therato. | will pay Trustes a taasonable faa for praparation
cand axecution of -the resonveyancs. instrument and }.will
“récord the reis onveyance at my expenss.

1o, EHAMGE OF ASQRES Vil give you my new address
in writing whenever { move. You may gwe me any notices by
regular mail ﬂt 'he iast address { have given you.

11. GREGOH LAW APPLIES. This Desd of Trust will be
governed by Cregon jaw.

12, NAMES OF PARTIES, In this Deed of Trust ™", "me” and
iy i meani! Gmmuqs;, ‘and. Myou” and yeur’ “mean
Benefgc!aryfi\ender : SR :

. Grantor W;Shsm .:Thornzon

Grantor

INDIVIDUAL ACKNOWLEDGMENT.

51 A’E OF OREGON

Kly vm«m qu—

Co";mty of

Ben sonally anpeared the nba.ve named UJ‘ (L1 ’* wr S \H’w' ’\"b“

5~ z.zwgfzs |

D@te :

H—e ew %; N«Pma

voiuﬁza“y aﬂ’t

ard acknowledged the foregoahg Doad of Trust’ tc bo

S&W
OFFICIAL SEAL :
COANDIS MEDIGER :

&2 UELIGOREGCY
“’§ Pé%{'?'ﬁz?i?‘:s "530."..3 i
é a;yrgggm;;s*‘%‘ SRES DEC. 20 ;gf
ﬁa&mftﬁﬁ\m":&"@u &:—‘5

thesio

Before me:

Notary Piblic for Oregon

W
i

S My éofriméé;icn‘éxpifss: ta-22-200 RE

REUEST FOR RECONVEVANCE

TO TRUSTEE:

The undersigned is the hoidar of the Nota or f'tedit Agreemasit or both, as. q.ap!zca sle. secured by %hL. eed of Trust. The
entire obligation evidencad by the Note or Credit Agreement or poth, as anpi'eahla together with ali other indebtadness
secured by this Dead of Trust, have besn paid in full. You are hereay directed 1o cancel the Note or Credit Agreementor
hoth, as applicabls, and thss Deed of Trust, which are deélivered herewith, and 2o taconvey, without warranty, all the sstate
naw held by you under the Dosd of T :'L'si: 1o the r»erson of persans !egaily ent ﬂed ﬂ‘ne:am ) -

Déie:

S‘TAFE OF OREGON: (.OUWI‘Y OF MMATH

b

Fim:‘! for record at request o{‘;

FIRST AMERICANTITLE ey the

Signa!ura: R

1178

of | JUNE AD.,19__ 88  ar o 1:10

o'clock P .

: M., and du!y recorded in Vol. M98
on P’g“' 18967

_MORTGACES

;'-'L.F 320,00

Eeme*baﬁ Le ch, County
By @&Mw&&“

Clerk

z‘:%-
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