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1. GRAHT OF DEED OFTRUS’!‘ Byszgmngf baiow as Grenicr llmzv j ably grant, Garg n,‘seﬂand camiey w© Tmsien i 3%(:5{

with power of sale, theioﬂow*ng properiy, T axﬁ.cwsmtwﬁumbar ‘35&253 8. lece todin NN
Klamath - B L Courlty,state of Qregon more amct.lariydescnimd as .cuowy o

LOT 12 iN BlGK 2 bf héﬂi%? ACRES " ACGORD NG Jo T
THEREGF ON FILE fA. ?ys FE3CE: OF. THE. CoUNT
COUNTY, ~OREGON. B

or as described on ExhrbrtA whzeh is aﬁaches her “and-By th:s ;refsrence Incorporated hemm, :«md ak buaéqus ana athar
lmpm\/ements and fixtures’ dow or later jocuted & g Préperty (all vatsrred 1o in:this Désid of Tridst a&r “the Property?)

hersby’ assigh fo Lender any ex:srng ‘and futur_a 1d renits {rom the F ‘rapnrzy as acidmcpa‘ socurity for the ‘dets
descnbea below. lagreeth villbe legaliy boung by all the termas. statsd i th;s Qeed ch?rusL = S et

2. DEBT SECURED. This Daad of T rust secura.. the

fda. The. payment of the pnnctpal intaresy credn repcrt fens Ecrze g€s, Hitomeys” fos ¢ 5&?3} or
rav:m\) coi!eceion . i ,,aﬂ omer amounts, owing anaer a nnle wsth an Qrzg:naf prmcapai amaum of
& oy d ; o agnedb’"v . - o

; A Kalina an Janz: L .Kaling 3 L : : e ¥ ; o ﬁ‘rex‘;
and pw,'atie te, tonder, en wwhich the !ast paymem» i o as waii as- the xoﬂowmg
ox:s!;gatvom;:fan,a(coitec’tave!y "Nota‘} Lo L P g : ‘

!
and atiy enenslons and- anewais of any. fsm;ti The word “LxNE D!’ CREDH‘ Y &;T
Trust i this paragraph 2: a. ss checked mleso parz gm sh 2.bsis .:fso < her'ked

Dn. Thep payment of af amou nts that are payab & 'to Lendgr at any tbma undsr 8
.jq‘led

therats ("Cramt Aareamsnt"l sngnsd cy

- ’ ] Scrrower")
The: Cn;dit Agras'nent is fcf.s revc?v.ng !tré cf credtt un&gr w"uch BGrrower may onmln {in'acc cordance w;i‘n the termnis of the
Credit Ngre -emont) one of ions The max:mum pr-rcspm amau-\t to be
advance»d and outstanc!mg atg redngg:'eement is§ ot :

i the Crédit‘Agmém‘gnt con’s'

Cradiy A Agreemsht, during’ whibh : dvances " ‘ ayment peéris i
Bon’owu must repay all amounts owmg 1o Lemf‘e 1 dit Agras : Be fength of the repaviment.
period and the matunw date: W 3! depahd on the amoums e-wsd qt tna bsgmnmg of ‘dm a‘a -lmem pe'tsaé &sut s‘wu' shidno:
latsr rhm the mafunty date of i . EREEE i

7 hns De«;d of Trust sacures 1he ps?‘srmance o; tha C:ed Agraemeri, t}ss pa\,fment of al} anms pav.zb’e wienderar any f:me
undar the Credis -’Agreemant. the paviment of 4lf: intergst, cradit report foes, Jata. charges membership fogs, averieys’ foes
{including any on appeai or reviews), colaction £osts and sny and all other. amounis tiat are payabta o Lamsar at any nmw
under tho Cradit Agraemen‘r and eny extensxons and !snsv;aéa of any Jang ﬁh

@ <l lhls Dasd of Trus‘t a!sa sw cure* the ;;ayment of aii «ther suimg, w:th Jnterast therean, navanued mder t!us Desd f‘if

Truat to protect the securtiy of thrs Desd cf Trust,, and the performance of any coverianis : and 3 agigements under this Dsed of
Trust This Dved of T) Trust a!so sdoures the. repaymsnt of aﬁy ‘future advances, wnh inielest tﬁereon, r:wde W Efxrrswsr uncfer'
’J‘ﬁ0 Deed ‘o Frust o

Agrsament or both, Mv cugisgfzmé riay b
am; withithe. %h trisiof the Mcfﬁ :mu '8-;9 i‘mdﬁ Agruman an ‘aé;';::
o bGt‘n as dpp-lcahi ophl i

pate 101 3




3.INSURANGE, LIENS, AND UFKEEP. . ,
341 will keop ths oparty insurad by corapaniss

actieptable 10" you withi fire  and ‘eheft insuréncs, “flood

ingurance it the P(op.e:rxy?is located in any areo which is; o
hereatter will bs designaled as a spociat flood hazard arss, -

[

and extendsd coverage insuranae, i any, as follows:
NoRACLEIL e

Ths policy amount will bo snough 0 pay the entirs amount
owing on the debt secured by this Deed of Trust or the
insurabie valus of the Property. whichever-is lass, despite
any “co-insurance* or simitar provision in the policy. The
insurance policies will have your standard lpes payable
endorsement. No one but you has a morigage of iien on the
Praperty, sxcept the following “Permitied Lien(s)":

NONE .

3.2 | will pay taxes and any debts that might become a lien
on -the Property, and will keep it free- of -trust deeds,
niorigagss and fiens, other than yours and the Parmitted
Lisns just described. -

3.3 { will also keep the Property in good condition and repair
and will preventtha removal of any of the improvements.

%4 1f i do notdo arnl of these things, you may do them and
zdd the cost1o the Notelor Cred'r!rAgreéménias‘appiicable. {
will pay the costof your doing these whsenever you ask, with
irterest at the fixed or floating rate charged urider the Note
or Credit Agreement, whichever. is. higher, Evan if you do
these things, my faliure tc do them wg

Sie;:tiz;n 6, and you rivay still usé othervights you have for the
defauit. . ; B T

WARMNING . e
IUnless | provide you: with evidencs _of the insurance
=overage as required by the Credit Agresment or this Deed
sf Trust you may purchass insurance at my sxpsnse to
grotect your intersst. This insurance may, but rieed not, also
protect my interest. if the collateral bscomes damaged: the

claim made against me. | may later cancel this coverage by

providing evidence that | have obtained property coverage -

aelsswhere.

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added 1o the Moie or
Credit Agresment. if the cost iz zddad to the Note or Credit
Agreement, the highaest rate on the underlying Note or
Credit Agresmant will apply to this added amount. The
aHective date of coverage .may bo the

coverage.

The coverage You
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage covsrage of any
mandatory liability irsurance reguiraments imposed. by
applicable law. DA ) S .
A. DUE ON SALE. | agres that you may, at your option,
daclare due and payasle all sums secured by this Deed of
Trust if all or any part of the Property, or an insterest in the
Property, is sold or wransferred. if you exerciss the option 1o
accelerate, | know thiit you may use any defauit remiedies

srmitiod under this Deed of Trust and applicable law. |

now that you may exercise your rights unger this due on.

sals provision sach time all or any part of the Propenty. oy an’
interest in the Property, is soid or transferred, whothar ornot
you exercised your rights on any previous saies or transfers.
5. PROTECTING YOUR INTEREST. | will'do anything that
may now or later be hecessary to perfsct and preserve this
Deed of Trust and | will pay all recording fees and othsr foes
and costs involved. ;

5. DEFAULT. It will be a dsfauit

6.1 i you do not receive any payment on "th«‘é»dekbi sagurad . .
by this Deed of Trustwhen itisdue;

6.2 Y | commit fraud or maks

ke any materiol fnisreprasen-
foan applicaticn, the Note of
of Truet, or-any aspect of My

tation in connsction’with m

Credit: Agreemeht, this Desc

fine of credit. For axample, it wiil ba a-default if + give you & -

faise financial staternent, or if | do not tell you the truth
about my financial sityation, about the Property that is

subject 1o this Dead of Trust, or about miy uge o the money 1 , : ]
.y ownership, posgesston, of soentrol of the Property.

obtainad from you through the Moteardine oforedit ¢ -

6.3 ¥ any action or'inaction by me adversely affécts your

security for the Note o! Credit Agreement, including, but not
limited to, the following:

a. I ali-of any part of the Properdy, ‘or an’”interest inthe

Property. is sold or trhnsferred;,” - - ‘ : :
b. K Haifto maintainifequired insuranceon the Property) ¢
e I | commit waste on_the Property . or otherwise
geﬁft{tégtiveiy use oF {ai to maintein the Property; :

) AR :

RGN

e, i1 fall to pay s:l:xefjrs‘csr-anv deﬁtsaihni;mag%x bscoma.a -!igm:

i
It

on the Property, .|

§2-£6530 OR 6/97

_combination ofithers atany time: | ¢

i be a default under

] date- my priori
sovorage lapsed aor the date { failod 1o provide: proof of

purchase may be considerably  more :

Jiclearrup nand: othsr costs,

icrgages and lisn

Pormitied Liss {have 3!

{1 Bacame inspivend of banigupt Dl L
if 2ny parion forecloses o daclares a forfsiture on ths;
roperly under any land sdlo sontract, “or foreclosss any’
Peirnittad Lien or othar Her on the Property; of

i H 1 fail to keep any agreemetit of breach the warranties,

ropresentations OF covenants { arn rnaking to you in this
Dead of Trust. about Hazardous subsiances onihs Proparyy.

7:{OUR RIGHTS AFTER DEFAULT. After a default, you will
kave the following rights and may use any on®, of any
7.% You may declare the entire secured dalst :mmedwimy
due and payable all atonce without notica. e
7.2 Subject o any limitations imposed by spplicable laws,
sither betore or after a sale of the Prof ‘urider ajudical

oriy Ueer a4t
foroclosurs, or: before o -sale O thd ' Property by

advertisament and sals, you may sue {or and rezover from

Borrower all - amounis remaining_ under the Credit

* Agraement, undier the Note, and under this Deed of Trust.

7.3 You may forecloss this Deed of Trust undey applicable
law either juditially by suit in aguity or nonjudiciaily by
sdvertisement and sale.

7.4 You may hava any rents from the Property coliected and.
pay the araount receivad, over and abova costs of ceolfection
and other lawful sxpenses, on the debt securad by this Deed
of Trust. o ) o

7.5 t will ba liable for afl reasonable collection cosis you.
incur, to the full extent allowed by taw: if you foreclose this
Osed of Trust -oither judicially by suit in equity of
nonjudicially by advertisement and sale, | will also Le itable.
{or your reasonable attormnesy fees including any on appsal or
review, R N T ‘
7.6 You may use any other rights you have under the law,
shis Desad «f Trust, or other agreements, inchuding but not
linitad ta any Nate er Credit Agreemont. - S

-8, HAZARDDUS SUBSTANGES.
coverage you purchase may not pay aky:ciaim | thake orany ”

8.1 Except a3 ‘previously disclosed to you in. writing, i
reprosent and warrant 1o you that no hazardous substance
it stored, laceted, ussd or produced on the Propeny, and
that 16 the bast of .my knowledge, aiter dus and diligent
inquiry, no hazardous substancs is stored, located, userd of
produced onany adjacent Property, nor has any hazardous
Substance been stored, located, used, produced, o7 released
on the Property or any adiacent property pricr to my

ownership, possession oF controi of the Property.

8.2 t.will not sause or permit any activity, on the Property
that directly or indiractly could resuft in-the rolease of any
hazardous subsfance onto or under the Property or any.

other property: 'l agraé 1o provide writtan notice to you

ninediataly vwhen P become aware that the Property or any

adiacsnt . property is, being or-has ‘baen - subjested to &
toléass of any hazardous substance.

- 8.3 You aitd your represerntatives may entor the Propeity at

any time for the putpese,; of conducting an. snvirshmeantal
audit, committing only such injury 1o the Property as may be
nocessary to cohduct the audit You shait not be reyuired 1©
remedy any such injury or compensate me therefor. 1 shall
cooperate. in all respects in the parformange of the audit. |

‘shall pay the'costs of the audit if either a default exists under

this Deed of Trust at the time you arrange to have the audit
arformer or if the audit sovsals a default psrtaining t
srardous substances. If |-refuse to permit you oy your
represantatves torconduct an snvironmental audit on the

Propetty, you may specifically enforce performance of this-

i prevvigiol ;

8.4 I will indeminify and hold you harmlass from and against
any and all claims, demiands, liabilities, favsuits and ofer
proceedings, - damages, josses, liens, penalties, fines.
C ' ‘expenses, and attorney- fass
{including, any oh.ap eal or reviewd). arising directly- or
mdiractly from or.out of, or in any.way connected with {ii the
breach  of any ‘representaﬁon, warraniy, covenamt, or
agreament concerntizg hazardous substances contained. in-

“thig Deec of Trust orin any other dosument exacuted by me

in cohnection with the debt sequred by this Deed of Trust

{ii} any roloase’onto of undor the Property of other property

of any hazardous substance that occurs as a direct or
indirect result of acts or omissions by me or myagents or
independent contractors, ‘and {iii} any release onto or under,
the Propsrty éf any fiazardous substange that oceurs during’

8.6 ¥ you shall at any tims, throu W the exercise of any of

our rerradies undey this Desd of Trustor by taking 8 deed
in fiou of fureclosure, hold #itle 10 or own the Froperty ip your
owna night Vou may, at your option, convey the Froperty 10-

e corenant and agree that i shall accept daftvery of any
. nstrumant: of conveysnce:and resume’ ownership of ithe
~ Propeny.in the event you 8Xercise your option-hereunder o

convey the Property to ma. You, at your sols discretion, shall

. iave.the right o record -any. instrument. conveying . the
e :

3% an?; .such . regordation: .shall. be deemsad

and tha canveyance.




nce, ‘ | net dimifed-to'

. allresmant 1o accept cofveyance of e Froperty fromivou
atid to resums swnorship, shall supdive foracltsure of this
Caed of Tiust or acteplancs by you of a 'deed in lisu of
fareciosure, Co D T S

8. 7 For purposes of this }ﬁeed of Trust, the tsrm "hazardous

sitbstance® masans any substance or rnaterial’ defined or
dasignated as hazardous of toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {or
dosignated by any cthor similar torm) by any applicable
fecloral, state or local statie, regulation or ordinance newin
effect or in offect at any time during either the Yerm of this
Doed of Trust or the period of time | romain in jpossession,
cutitody, or control of the Property following. either
foraclosure of this Dasd of Trust or.acceptance. by you of &
dsud in fieu offorecio:iureg} 1 R
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}3eﬁeficiary/ Lericer.

as e any ,
rogiuest Trustes St rsconvey,

hout warisngy, ha Property to the persen legally entided

~ thareto. | wil pay Trustes a reasonabls fee for preparation
and: execution ¢f e reconvayancs instrument and. § wili

radord the re@;qnv?eyan‘ce atmy expense.
10. CHANGE OF ADERRESS. 1 will give yoaj my hew addrass

"I writing whenever | movs. You may give me any notices by
t g ¥ ¥

reguiar mail at the lastaddrass | have given you, o
1. OREGON LAW APPLIES. This Deed of Trust wil he

- governad by Bragon law.
12 NAMES GF PARTIES. In this Deed of Trust 1%, *me* and

My mean =Grehtcr(s)‘ and. "vou"  and e “mean

Grentor

Grantor

STATE OF OREGON

. f o Lo
Ccuntyﬁftjf_, 24 ¥V ,."’5',{

Perscually appearad the abava named

Yo,

and acknovdsdged the foregioing Daed of ‘ilr{:st to be

!

: IENBABLOCK |
NCTARY PUSLICOREGON
NE comsisionnogtises
wmmsmmmw&gng

i

R - ‘5&&“?’ e
Npt&y?ubi#c:foﬁ?rggmg g

coMy commission sxpires:

TOTRUSTEE:

 REQUEST FOR RECOMVEYANCE

The undersigned is the ho!d_ér of the Note or Cmdit 'Agreamgn? or both, ag agplicebié{sécugsd by this Deed of Trust The
entire obligation evidonced by the Note or Crodit Agresment or hoth; as app?ic.abh_a,vtageme; with alfl other indebtedness
secured by this Deed of Truel, have been peid in full Yeu are heraby directed 15 cancel the Note or Cradit Agreement or

both, #: applicable, and this Lioed of Truat,

ek are delivered herewith, and 10 recanvey, without warrenty, all the asware

now hnld by vouo under the Bend of Trust to the parson or persons lugally antitlad thereto, .

i

Date: ...

STATE GF OREGON: COUNTY. OF KLAMATH: s,

Filed for racord at request of

i Sigizkﬁiu;'e: P

PIRST AMERICAN TITLE

the 11T day

AD.19_88 2 i:1p

of s JUNE

ocioek L UP ML, ind .};iuzy_ ire:.‘:a‘r‘eiési Vol __ w98 o o

of | pgo@"{mm& .

FEE $20.00

52-565350 108 6437

‘on e
e demetha G, Letsch, County Clerk. '
AN A ) SRV Y ) ald e

L .,P‘agé'zv,sily




