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HIS DEED o) Sacurhy instryment de -JUH 51 L Anegramoris -

IAHRE‘\CE . FREDF‘ICK'gOh and.: C‘uti SiIh

o 2 ’ ( oo : : (’Borrowef") :
rhstms:ea:s KEY. TITE.: f‘O?*’%PAP{Y SR : il L . fTrustee”).
*fhe hensficlary is 'SOUTH” VALLEY BANK & TRUST , whiohi is organized and
e;:dszlnqsunder the taw . of AN OREGON, iiAN(IﬂG CGR?:Z}R TIGN Sl ;arsd whose agdress
is PO Box 5210, KLAMATH. ?ALLS OR 3 97601, NSO R T ITE ("Lendsr“)
Borrower OWes Lendel the prmcipa! sum m n gh :.y iho . lars an 96’ IQQ T
: P G- ) ‘l hns de":t is’
gvidencad by Borrowsr's note dated the samo'dateas this’ ;ecurify Instrument (’Nate mhich gm\naps for monthly
payments, with the: fuil debt i not paid earlier, dug and’ payatle o’ ‘March’ 1939 " Tris Seoutty
Instrument sscures to Lender: (2) the repaynie st of the debt: evidenced by fhe N the ith interst, o.i"d alt renewsls,
- exisnsions and modiflcations of the Note: (b) the payment of & other suins; with interest, advanced under paragraph 7
‘{0 protectthe: sectirity'of this Securitf Instrument; and {o)ife: perfa*ma'zt igiot Borrower’s covenants and agreemants
: undar this Security inatrumant and tHe Notes, | For this purmoss,; ‘Borrower irrevorably ?ams and convsys o Tn.st&a, én
' rust; with power of sdle; ths fca amng ‘dascribetd’ property %:;caked K the i ;
Courz*.y. Orzgom: ;

. See Exhxbtt

Oregon

TOGETHEF! WITH a!l tﬁa !ﬁprov'smems oW or bt aaf’dr areciad | 'ihe propetty, and- as? aasemems &
apptirienances, “aril fadires noOW of tHarasiier o part of the property. Al reptaceriants aned addiions ghall aiao ba
covered by this Segurity instrument. A of the foregoing Is referred to, frvthis Security instrument as the "Property.”

‘BORROWER GOVENAM}’ S that Borroweris awiuily'se od of me_me FisiEbY comieyva 'aind has the right o ggm
and corvey the! Préiperty and that thé Property Is unenc Sorees, orcispt for encurmbrances of tocond. - Bofrower
warrants and wiil défend ganeraiw t!*a t!tis 10:the Propeity a3 mct aliitdaims and demanzis, subiect 16 any
encumbranves of recond. ... :
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THIS SECURITY INSTRUMENT co
ited vasiations by jurlsdiction ic ccns'_gsgts;e Z

1404, Payrient of Principal and interssl; Pronayment ainl Lité Chy { promptiy pay when due
:s;e principal'cf and Intarsstanthe debt svidented by thy Nolg'and any pr indh e charges'due tnder the
Of8.. . 1 s L sy RGP A e TUT R B )
w2y Funds for Taxes and insuranoer-Subjoctto applicabislaw orto a: writteriamiver by Lender, Barrower shali pay
lo Lender onthe day mionthly payments arg due urder the Hote; untit the INoteds pald I full) a st {Funds”) for: ()
vearly taxes and assessments which may attain orlorky over this Security fnstaiment &s a lien on the Property: (b} yeaily
ieasahoid payments of ground rents on ine Propenty, K any; {c) yearly hezard or propeity insurance premiums; {q)
yearly flood insurarice ipremiums, i any! (2) yélarly mertgage insurance premiums, i any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lisu of the payment of mortgage instirance
jremiums. These items are called "Eccrow items.” Lender may, at any time, collect and hold Funds in an amount hot
1o exceed the maximuim amount a lender for a federally related mortgage loan may raguire for Borrowier's escrow
account under the fedéral Rea! Estate Settiement Procedures Act of 1974 as amerxied from time to time, 12 U.8.C. §
2601 et seq. ("RESIPA), unless another faw that applies to the Funds sets a lesser amount. 1f so, Lender may, at any
1ime, collect and hold Funds in an amount not to exceed the lesser amouiit,. Lender may estimate the amount of Funds
due on the basis of cutrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law. ) :

The Funds shall be held in an institution whoss deposits are insured by a'federal agency, instrumentaiity, or entity
{inciuding Lender, ¥ Lender is such an institution) or in any Federal Home Loan Bank. Lender shiail apply the Funds fo
pay the Escrow items. Lendar may not charge Borrower for holding and appiying the Funds, annually analyzing the
SSCrow account, or verifying the Escrow lems, unless Lendor pays Borrower interest on the Funds and appiicable law
permits Lender to make such a charge. However, Lender may require Borrower o pay a one-time charge for an
independent real estats tax reporiing service used by Lender in connaction with this loan, unless applicable faw
provides otherwise. Unless an agreement is made or applicable law raguires interest to be paid, Lender shail not be
required to pay Borrovier any interest or sarnings on the Funds. Borrower and Lender may agree in writing, however,
‘hat Interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
Funds, showing craditis and debits to the Funds and the purpose for whici: each debit to tha Funds was made. The
Funds are pledged as additional security for ell sums securzd by this Security Instrument.

If the Funds heid by Lender exceed the amounts permittad to be held by applicable iaw, Lender shall account io
Borrower for the excess Eunds In accordance with the requirements of applicable law. If the amount of the Funds heid

by Lender at any time i3 not sufficient to pay the Escrow ltems when due, Lendar may s notify Borrower in writing, and,
in such case Borrawer shail pay 1o Lender the amount necessaty to make up the deficiency. Dorrower shalt make up
the deficiency in no more than tweive monthly payments, at Lender’s scle digcretion.

i~ Upon payment In full of ail sumis secured by this Security instrument. Lander shall prompily refund to Borrower any
Funds held by Lender, ¥, under paragraph'21, Lender shaftacquire or sall the Property, Lander; prior to the acquisition
or sale of the Fropariy, shall apply any Funds heid by Lender at the time of acquisition or ssle asa credit against the
surns secured by this Security Instrurnent. | F - S0 T T et R e b IR '

3. Application of Payments. Unless applicabie law provides otherwise all payments received by Lender undey
paragraphs 1 and 2 shall be applied: first, to'any prepayment charges duit under the Note; second,; o amounts payable
under paragraph 2; third, o interest due; fourth, tc principal due; and Iast,f.tq anylate charges due under the Mota.

4. Charges; Lieng, Borrower shall pay all taxes, assessinents, charges; fines and impositions attributable to the
Property which mey aliain priority over this Sesrity instrument, and leasehald pavments or ground rents, fany.
Borrower shall pay théise obiigations in the manner providec! in paragraph 2, or if not paid in that manner, Barrower
shall pay them on time directly to the parson ‘swed payment; -Borrower shall promptly furnish to Lender all notices of
amounts {o be pald urider this paragraph.” If Borrower makes thiese pavments directly, Borrower shali promptly fumish
o' Lender receipts evidencing the paymens. ‘ o

Borrower shal promptly discharge any tien which has priority over this Security instrument unless Borrower: (&)
agress In writing to the payment of the obiigation securad by the lizn in & manner acceptable 2o Lendesr: (b) contests in
good falth the lien by, or defends against enforcement of tha lisn in, legal procesdings which in the Lender’s opinion
oparate io prevent.tha enforcament of the lie; or {c) secures ifom the niolder of the lien an agreoment salisfastorny o
Lender subordinating the llsn to this Sectirity instrument. I Lender daternines that any pant of the Propenty s suliect
to a llen wiich may attain priority over this Securfiy Instrumant, Lender raay give Borrowar a notice ideniifying the Hen.

- Borrower siall satisfy the fien or take onae or ingre of the actlons set forth above within 10 days of the giving of notice.
5. Hazard or Praperty insurance. Berrower shall keajs.the Improvements niow existing or hereafter erecied on the
Property insured agaiiist loss by firs, bazards included within the term "sxtended coverage” and any other hazards,
including floods of Aading, for which Lender requires insurance. This insurance shall be maintaingd i the amourds
“and for the periods thist Lender requires. The insurance carrist providing hig insurance shiall be chosen by Borawer
‘subjsct to Leider's approval which shell not be unreasonably withheld. 1 Bamower falls to malnain coverage descrived
" above, Lander may, atLendar's option, obtaln coverage to protect Lender's Fights In the Proparty in accordance with
paragraph 7. L I e T e
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o L Altinsurance policies ang renswals table to Le idslall el ard morigage clause s
- Lender shall have tha right to hold the b jals, i Lanider regui il promptly give'to Lanter
it fecelpls of pald premiums andg rerieweld no: € o loss, Be ’ giveprompt natice toithe -
insiFaNCe darier and | Tighy nat 1 UhbyEOmawer. .
i winless Lender and Bonower otharwiss agrol g, Insurance procasds s Appiled 1o restoration or repalr
- of the Property damagad, if the restaration o ender's security Is not lessoned. 1.
the restoration ot renairis n economicelly felsible or Lender's sacurity would be lessened; the nsurance proceeds
shiif be appited to the sunis secirsd by Atb}a’g;{e’cqj _}Qstrt{merz::,_, vhather or ot then die. with any excess paid to

Borrower. f Borrgwer abandons the Froperly, of doss net ansvier wihin 50 ays a notos from Lender that the. |~
insurance carrler has cifereéd 16 sethe a clalm, then Lénder gy coligct the inkiurahed sroceeds. Lender may use the

Sh i

procesds to rapair or sestoire the Property or 16, pay sUms secufistl by this Sedunt nistruiment, whether or not then due.
Tha 30-day perlod wil begin when'the nafice s glven. " e
Unless Lender and Barower otherwise agiee in writing, any appiication ¢f proceeds to princlpal shall not extend or
{xosipone the due dats'of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payinents, If under paragtaph 21 the PropertiyIs acquired by Lsnder, Borrower'stight to any insitance policles and

pproteeds resuiting from damags to the Property prior to the acquisiiion shall pase'to Lender to'the oxdent of the sums
sectired by this'Secu:ily Instrument immediately prior to the acquisition. -+~ on o :

8. Occupancy, Presérvation, aintenance snd Pritection of the Progicriy; Sorower's Loan Application;
Leaseholds. Bomower stiall cocupy, establish, and use the Praparty as Borvowsr's princinal residence within shdy
days after the execution of this Security Instriment ahd shall cortinue to-coctipy the Property as Borrower's principal
regitience for at lsast one year after the date of cocupdricy, unfess Lender otherwlse agrees in writing, which congent
shall not ba unreasonally whhheld, of unlsss extenuating clrcumistances exls which ars beyond Sorrower's control,
Eortower shall not destroy, damage or impalr the: Property;-alfow ths Propertyté deteriorate; or commit waste onthe
Frogerty.: Borrower shali be in default i any forfeiture dction or proceeding, whathar civil or criminal; is begunthat in
Lender's good faith judgment could resultin forfslturs'of the Property or othetwiss raterially impair the fien created hy
this Sacurity instrument orLendar's security Interest. - Borrowsr may cure such a-default and rainsiate, as provided in
paragraph 18, by causing the action or procesding to be dismissed with a ruling that, InLender's good faith
datermination, precludes forfetiure of the Borrower's interest in the Property or othar materlal impairment of the fien
creeited by this Security instrurnent or Lender's security intsrest.: Borrower shall-also be.in default if Borrower, during ths
loarn: application process, gave materially faise or Inaccurate information or statements to Lender (or falled to provide
Lender with any material information} in connection with the loan evidenced:by; the Note, including, but nat limited to,
representations concerning Borrowsr's accupancy of the Properly as a principal residence. If this Security Instrument
is ofi a teasehcld, Borrower shall comply viith all the provisions of tha lsase. I Borrower acguires feo e 1o the ,
Property, the leasehoid andl the fee titie shall not mergs unless Lendsr agrees 10 the marger in writing.. . :

7. Pretestion of Londer's Rights In the Froperly. If Borrower falls to perform the covenanis and agresments
contitined in this Security Instrutnant, or there Is a legal proceeding that may significantly affect Lender's rights inthe
Property (such as a procesding in barkruptoy; prebats, for condemnation or forfeiture or to enforce laws or
rejulations), then Lender may do and pay for whataver is nacassary o protsel.the value of the Propsriy and Lender's
richts in the Property. Lenders actions may inclucie paying any sums secured by aiien which has priority over this
Security Instrument, appeaiing in court, paying reasonable altorneys’ fees and ;entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender dees nothavstodoso. iy

Any amounts disbursed: by Lendar under this paragraph 7 shall bacome atdgitional debt of Borrower sacured by
this Security Instrument.  Unléss Borrower ancl Lendsr agree to other teims of payment, these amounts shall bear
intsrest from the date of dishursement at the Note rate and shall be payable;.with interest, upon notice from Lender to
Borrower requesting payment. . ST B Tt : e

8. Mortgagé Insuranss. i Lender required miorigags Insuréncs'as a condition of making the loan sscured by this
Security Instrument, Botrower shall pay the premiums required to maintain the morigage insurance in effect. I§, for any
rsason, the mortgage insurance coverage required by Lender lapses-or ceases: to be in'affect; Borrower shall pay the
premiums required to obtain coveraga:substantially equivalent to the:imortgage Insurance previously in-sffect, at a cost
substantially equivalent to the cost to Borrowst of tha mortgags insurance previcusly in effect, from an afternate
martgage Insurer approved by Lender. If substantially equivalent monigage insursnce coverage is notavallabls, .
Berrower shall pay to Lender sach month a sum ecjual to one-twelfih of the yesrly raortgags insurancs premium belng
j2ald by Borrower whan tha insurance coverage lapsed or coasad to be In effect. * Lender wilt accept, use and retain
thizsa payments as a loss raserve In lley of moHgagle insurance. Loss rassive jiayments may no longer ba required, at

the option of Lender, if mortgage Insurance caverage (in the amount and for the period that Lander reiires) provided
by an insurer approved by Lendsr ageln becomeas avallable end is cbtalned.. Borrower shall pay the premiums required
to maintain mortgage instrancs in sffect, or to'pirovide a loss fesarve, until the 'equirament for mortgags insurance onds
in aciordance with any written agreement Betwesn Borrower and Lender or apglicable faw. ' ‘

§. Inspection. Lender.or lis agsnt may make reasonabls entrias upon andl inspsctions of the Property. Lender
stall give Borrower notice al the time of or priorto.a Inspection spacifying reasorable cause for the inspection...

- 10 Condemnation. The proceeds of any award or claim for:damages, direct:or consaquantial; in connection with
any condemnation or cthertaking of any part of the Rroperty; ar for conveyerice i flsu shoondsmnation, are hereby
assigried and shall be paid o Lender.: i SOOI D e e L
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"y the evert of a tolil taking of the Propeny, tha procesds shill  appllad:toih - securad by this Security
mtm&mwrﬁoﬁmjm?fdw;wﬁh siry ecess paid to Borowar, y th viial faxing of the Propenty In
vm%aiwfezfa!r:mﬁgsrv@.uegmhﬂ“m;séﬂg imresdintely betors the tekingis’eu o wihan e srorn of the
sirmg secuver by this Secufity Instrument imimidkiteiyibefa rhnd e et and: Lender otherwise agree:
in widting, the sums secireql by this Securty Instrument o by ; eedis madtiplisd by
the feiowing fraction: (3§ the 0tal amout of the - sty befors the taking, oivided by (b) the dair.
maritet value of the Propsrty immadiztely bef king, An i Borower, inthe eventofa
partyll taking of the Praperty In which the fair miarket vallis of the Property Tratore the taking is less than the
amoint of the stms securdd Imimediaiely befars the uriets Borrowel {ender othensise agree in wiing or
urietis applicable law otherwise provides, dhe proceeds shall be appiled te 98 oo by this Security instroment
’,-vheiherornmme“sumss“aqéthéndue; o ] e ) S0 AR B

Ifthe Property ls abancloned by Berawer; of. i, after.notice by Lender o Lorower that the condemnor offars to

make an awarg or settle a ¢laim for damages. Berrowar falls to respond to Lerids? within 30 days afier the datethe

notice is given, Lender is alpthorized to cofjact and apply the proceeds, atlts option, either 1o restoration or repair of the

Property or to the sums setured by this Security Instrument, whether or not then due. - -

Liniass Lender and Borower otherwlee agree in wiiting, any application of proceeds 10 orincipal shall not extend or
postpons the dus date of the monthly payments referred tofn paragraphs 1 and 2 or change the amount of such
payments. Y ST N T T e R

11. Borrowar Mot Released; Forhesrancs Ely Lender Mot & Walver. Sidenslon of the thme for payment of
smadification of amortizatlon of the sums sscured by this Securily nstrument granted by Lender to any successor in
inte1est of Borrower shall not operata fo release the liability of the origina! Borrawer-of Barrower's successors In
intetest. Lender shall not bie required to commnence proceedings against any sUCcessor in interest or refuse to extend
tima for payment or otherwise maodify amortiziation of the sums securad by this Security instrument by reason of any
demand made by the original Borrower o Borrowsr's successors ininterest. Any forbaasance by Lender in exercising
any right or remedy shall not bo a walier of or preciude the exerclise of any right prigmedy. .

42, Successeors and Assigng Bounid; Joim and Several Lisbiltty; Co-gigriers. The coveranis and agreements
of this Security Instrument shall bind and berafit the successors and assigns of Lender and Borrower, subjest tothe
provisions of paragragh 17, Borrowar's covenants and agreaments-shall be joir and sevaral. Any Borrower who
co-signs this Sscurity Instiurnent but dogs not exactte the Note: (a) Is co-signing this Sscurily Instrument only 1o
mettgage, grant and gonvey that Borrowet's interest fis the Property under the ferms.of this Sacurity Instrument; fb) is
not parsonaily ohligatéd to pay the sums securad by this Security Instrument; arid (¢} agrees that Lender and any other
Bafrower may agree to extend, moxiify, forbear of make any actommodations with repard to the terms of this Security
insjrument or the Note without that Borrower's consent. | . . : . L :

43, Loan Chargas. |fthe loan secured hy this Security Instrument i5-subject to a law which seis maximum oan
charges, and that law is finally interpreted so that the interest of otrerloan charpes colected orto be coliacted In
connection with the loan axceed the permitted firnits, thern: {ay any such loan charge shal be reducad by the amount
negassary to reduce the chargs 10 the permitted limé; and (b) any sums already collecied from Borrower which -
exeseded permitted limits will be refunded ta Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a dizect payment to Bomower. Y o refund rediices principal, tha reduction
wil:be treated as a partial prepayment without aqy prepayment charge under-tha Nota.

14, Motices. Any rictics to Borfower providied for-in this Securty instrurnent shall be given by delivering it of by
midlfing it by first class madl unless appHicabie iaw requires use cf another methed. The ftice shall be directed to the
Prupstty Address or ziny tther address Borrower deslgnates by ncilée to Lerider. Any notice to Lerder shall be given
by first class matl to Lender’s addreds stated herein or any other address Leridar designates by notice to Borrower.”
Aliy notice provided for in this Sscurlty Insirument shall bs doimed to have besn gven t6 Borrower of Lender when
ghven as provided inthis paragraph: TS e e )

5. Goveérning Law, Severability, This Security Instrument shall be gevemned by federal faw and the law of the
jurisdiction Inwhich the Propeity is located. In the event that any provision or dlause of this Securly instrument or the
Neite confiicts with applicabile faw; such confiics shall hot affect othet provistons of this Security instrument or the Note
which can be given efect without the condlicting provision. To this'end the pirovisione of this Security instrumnent and
thiy Noto are deciared to'beseverale. T T R A R

16, Borrowsr's Copy. Borrower shall be glver one Gonfermad copy of tha Note and of this Securily Instrument.

© 97. Tranefer of the Prapenty or' & Benoliclal Interest in Borower. 1f all oreny part of the Property or any interest
in' it Is sold or transfatred {or f a pensficlal Interest In Borrower Is sold of trasisferrad and Borower s nota natural
person) without Lender's priat written consent, Lendet rmay, at its option. reqilie Iromedinte gaymem in full of alt sums
sutured by this Security Instrument. However, this optiorishall notbe exercisid by Lender axaréise Is probibited by
fexdoral faw as of the watei of this Security instrurent. 0 St N o
.. if Lander axercises this option, Lender shall.give Borrower natics of accelaration. -The notics shall provids a period
of hot fss thar 30 days jrom the date the noticn fs geltvered or malled within which Borrower must pay all sums secured
by this Security Instrument, I Borrower farlle 7y
itiy remedies psrmitted Dy this Sacurity Ins

;. rior to the axpiration of this pariod, Lender may voke
i demandonBorrower. . .
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i 18. aowcmr's R ghi to Pesmmte, 8t aels soaln o0 i have the mm m havs :
nniorcement of this Setsurity Instrument discortinued at any tims pﬁcr 10 the sarlh Ltﬁ "a) 5 days (or stich other period
‘s applicabla law miay ipecify for relnstate maw*) befora'sala of the Prcpss*fy gursuant io > any. power of sale contalned in
this Security Instrutnent; or {o)-entry ¢f a judgment enforcing this Seeurtty Instrument. Those conditions are that g

Horrower: {a) pays Lendsr zﬁi stims wiileh theit woldd be due under this s=cury mstmme'ﬁ andthe Notees¥no -
icceleration had o icutred; {b) cures siny defaist of ahy other covenants of agreemants; {0} pays all expenses incurred.
in enforcing this Qe;:.wm,f Instrument, lnciudin?, but’ not Himitad 1o, rsasonabis: attormnevs’ fess; and {d) takes such action
#s Lender may r@anomlbly requlfe to assurs that ths lien of this Security instrurent, Lender's ripits In the Property and
Borrower's obligaticn 1> pay the sums sacuratt by this Securlty Instrurmenl’ shall cominus nchanged.. Ugon
reinstatemant by Borralver, this Secmhy Instrument and the obligations secured ieraby shall remaln fully effactive asi
ns accaiiraﬂon hadl oc::un‘edl However, this right to reinstate shali not a;:p,y in the case of acceleration under
paragraph 17.

19, Sale of Hote; ! Change of Loan Servicer. el R T

The Note or a pamai Interest in the Note (fogether with this Securﬁy Enstmment: may be sold ore of more times
withoutt prlor notice to Borrower. © A sule-may result in a chenge inthe entlty {known as the “Loan Service:") that collects
monthly payments dus undar the Note and i‘his Security instiymant. Thena alsomay bs one of more changes of the
Loan Servicst unvelated to a sale of the Note. | If thera Is a chunge of the Loan Servicer, Borrower will be given waitien
rigtice of the changs in accordance with pa égraph 14 above and applicatife jaw. Ths notice will state the name and
address of the new Loan Servicer and the address to which payments should be maﬁe The notice will also contain any
other information required by appiicabls law.

20. Hazardous Substances. Sorower shall not cause or permit the p:’ese%e use, dlsposai storags, or releass
of any Hazardous Substances on or In the Property, - Borrowsr shall not dn, nor allow anvane else to do, anythinig
affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not 2pply 1o the
presencs, uss, or storage on the Property of sma!; quantities of Hazardous Substances that are genarsly recognized o
be appropriate to normal residential usss and to tnaintenanca of the Property. .

Borrower shall promptly glive Lendsr vrritien notice of any investigation, clalm, demand lawsuit or other actiori oy

any governmenital or requlatory agsncy of private party involving the Property and any Hazardous Substancs of
Environmantal Law of which Borrawer has actual knowledge. If Borrower leamns, or Is notifled by any gover*‘rrcrfy% oF
regulatory authiority, that any removal or other remediation of any Hazardous Substance -affecting the Property |
necessary, Borrowar shiall promptly take 2 necessary remetiiztactions i accordancs with Environmenial Law

As used in this parngraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
tubstances by Environmants! Law and the fcliowing substances: gasoline, kerosene, ciher flarnmable or toxic
petvoleum products, toxic pesticides and herblcides, volatiie solvants, maletials ccntazniwgasneatea or formaldenyde,
and radicactive materials. As used in this paragraph 20, "Envirdnmental Law"® means fedsrat laws and laws of the
jurisdiction where the Froperty is located that relate to hea!tn safety or enviranmernita! pr ckecﬁcn '

NON-UNIFORM COVENANTS. Borrawer,and Lender further covenant and agree as fa,:ows;,

2{. Acczigration; Remediez. Londer shail give notice 1o Borrower' prior 1o acceleration following Bomrower's
hreach of any covenant or agreement in this Securlty Instrurment (but not prior to accelsration under paragraph
17 unless applicable law provides ctherwiss). The notice shall specify: (2) the defsuli; (k) the astion raguiret! o

wre the default; {¢) a date, not leas than 30 days from the date the nolice is given to 80‘1 awer, by which the
tlefaulk must bs ﬁured and ) that faliure to cure the defduit on or belbrd ihe date spacified in the notice may
result in acceleration laf the sums sscured by this Ssourity Instrument and aale of the Property.  The notice shall
further inform Borowsr of the right %o reinslate after acceleration and the right o bring a court action to assert
the non-existencs of s defaul or any othier defense of Boirdwer to aceaierstion snd sale.  f the default le not
tured on or belose the date spscitied Intha notlcs, Lendarat s opticiv may reguire Imimedinte payment in full of
all sume secured by this Securily Instrumsnt witheout further demand ungd may inveks the power of sale gmd any
other remedies pemmniited by apg}!ie&h&a {aw. Lander shall be entitled to colieet all expanses incwired in pursuing
the remedies pravideai inthls paragfap .21 !nuludang, but not lirnited ta, reasmabia attorngys’ ﬁees angd cogte of
titie avidones. i P ;

if Lender involes the pewer of saie, Lsnetef shai! exei:u!e or causa ‘E‘ruskse to execuis a written notice of the
ocgwrence of an averit of defaull and of Leider's slaction to cause the Property to be sold and shall causs such
notica to be recorded In sach county in which any part of the Property'is located, Lendor o Trusslee shall give
notica of sale in the manner proscribed by appiieables law to Borrower and 1o othsr persons pregsoribed by
uppiicable lavw. ARer the timo reyulred by sipplicabls lav, Trustes, withomt demand on Bowrower, shall geli the:
Property at public auction 10 ths highest bisides at the tims and place und under the torms deslgnated inthe
notice of gate In ons oy mora purcslis and in any order Trusies determings. Trostes moy postnone sele of st or
any.parce’ of the Fropesty by public announcement at thetine and plice of any. pesviousﬁy seheduiod sase.
isnder Gf its_ desig neh may, ;ua‘cimsa hePropesty 8t X

| (IREGON-SINGLE FAIAILY-FNMA/FHLIC mz:ﬁoam iﬂS”'ﬁiﬁME.NT S L FORM 3038 9/80.
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s ?mstee shall dethfer tothe purwhasm Trugtoo’s depyl e@zwsyzag His o a‘azf*s wiinoul any m:wamm OF o T
\umsranty, axpressud or implisd. | The recitals in the Trugioe's desd shasé e el is evidence of the srm&& aﬂ N
ke stalements made therain. Trisise shall apsiy the procesds of the inthe f@iaw&%ﬂg order: 8 toml -
‘iepenacs otthe adila Ingluding, bt not imited £0; reasonable Trust vl attorheys’ Seen; () o ali sums

necwad,by Ahle Secullty Instrument; snd (o) any sxcess &9 ihe paraon o7 perassse lageiiy. foel s

2R ﬁwymca. Upaon payment:of & siams seoursd: bythis: TR wm‘s:shaﬁ regusst’ .mvtm
t& recorivey the. Ftcvpsﬁv and shail suitentler this:Security instrumsnt and &l Actes: svidencing debtsecured by this

Security Instrument toifrustee: - Trustse shalireconvay the: ?mperty withoutwarranty: aﬁd ws*bmt charge tc: tha person
or personslagally e;mwsdta k.. Such person oF persong shali pay any recordation costs.

23. Substiute Tristés. Lender mayfrony fime to tims vambve Tristéeand’ appaint &@'successr truttee te dny
Trustss appointed herdunder. Without conveyance of the Piopany the su écesssr tms’tee shaﬁ sueceed tn a! he ti!’e
power and duties conforred upon Trudtee heroli anid by agpicableiaw. = 1+
. .24, Atiormeys’ Fees. Asused Inthis Secus'ity !nstrument and Inthe Note, a‘icmeys faas .»haﬂ :mrzude any
attorneys’ fees awarded by an appallate cmurt : : :

25, Riders to thig Securityinstrament, - 1 &

If one ov mova ridars aip-executed by Borrowear and recorded tqgether wim ;3’115 Secwim !n.,tmmen* the ccverams and

agresments of aach sich rider shall ba Incorporated into and shall amendiand: ‘supplement the covenants and :

ixmeerr-ams of this Sef‘mry lnst'umer7 as. i the s‘kier(s; wera part cn‘ thfa S%wty ln's“n,msm {Cne?r"( apphcabie

!mx(ﬁ - : el

ixd;uszanie na'fs Rider - SRR : _ ider; g L;*-4 Fams!y Rider.

{lGraduated E’aymenf ﬁider S ahned it Qevefopmfsnt FRide leweatsy Payment Rider
GBcHoan Rider. | ‘: o [lrate improveme ES@f‘omﬁ Ho"ne Rider
Ootnerls). ;srec:iy} ‘ o : L
BY SIGNING BELOW, Porrower socept fo]

Instrument and in any nder(s) exeruted by | Bormwar and recorcaed wr?,h 4

‘fv’"ﬁn%ses ‘

t'.

N

FREDRICKSON

¥ persvnsify zax}:sgzaamraadf he above ;,émsﬁ
’”RE DRIQKSG&% . ‘

S _\ss'&sss@av

i oqtsch-smena smasw-raewmmc uam onl mmbmm
C AR mef'eo»




| DESCRIPTION | |
The following described real properiy shuats in K’iamaih Cuunty, @e@iqﬁ; '

A portion of Lot 1, Block 1, Pinney's Acrés, focated in the SE ¥4 of the SE /14 of Section 36, Township 24
South, Range 8 East of the Wilamette Meridian, Klamath County, Gregon, described as foliows:

Commencing at the Southwest soemer of Lot 1, Block 1, Pinney's Acres; thence Nerh 40°38'35” East,
311.99 feet; thance 152,22 faat along the arc of a 485.64 foat radius cuive, concave to the West {the fon
chord of whick: bears Morth 29°1 722" East, 190.08 feet); thence North 17°58°08" E, 487.81 feet to the
North fine of Lot 1, Block 1, Pinney's Acres: thence South 89"29'60"East slong s5id North tine, 101.74
feet to the true point of beginning: thence continuing Scuth 89°20°00° East 185.00 feet o the Northeast
corner of Lot 1, Bleck 1, Pinney's Acres; thence South 00°39'00" West along the East line of Lot 1 . Blogk
1, Pinney's Acres, 335,04 feet ‘o the Mortherly line of Pinney Street; thence 96.04 feet slong the arc of 2
207.78 foot radius surve, concave o the Southeast (the long chord of rahich besrs South 42°39'51~ Wast,
85.18 feet); thence North 89°21"1 9" West, '121.29; thence Morth 00°30705* East peralls! with the East jine
of Lot 1, Block ¥, Pinnisy's Acres 495.87 fest to the true point of beginning. -

i

AT

STATE OF OREGON: COUNTY OF KLAMATH : 5.

3

Filed for record at requestof | FIRST AMERICAN TITLE & L ke 117H
of ! JUNE AD,I958  ar - 1:10 o'clock P M. and duly recorded in Vol _M58
o of . MORTGAGES ~  onbape. 19975 .
- e e Bermetha G Letsch, County Clerk
FEE  $40.00 S o gL AR

This repoitis oz the exclusive ysa of the partes harsin shown and is prefiminany o B lswancs of 2 e ingurance slicy
5 snd shall becosme: voki uniess & policy is issved, and the G premisn pig, :




