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TRUST‘ DEED

TS TRUST DEED is mate & softhe 0 fa’? j“/ 1 o 4 B,
wade 3y & June 1998, by snd bexwaen Rex Ervinand Bavarsy Ervin, ﬂ%
husband and w:fe,(’Grantor") 140 North Sixth Strest, Suite 2()2 Kiamath Falls, Gregcn and W BREE SRS, é“
T, s Crega o PO m ¢ Benaticiary’), 1501 B, Wrem, Bedifrrd, %9?%‘3 and AmenTile,{ “Trustes™), 222
South Sixth Streel, Kiamath Falls, Oregon. : -
WH;:REJ\S Seneficiary hies c»ﬁanac o make a !ogm {o Grantor it ihé sum of $40,704.70, which lean is to be
avidenced by a Pr:m&s"ory otz of even da‘e h&mwh.m Acopyis a‘tameﬁ hereto marked Exhibi °B” and incorporated
herein by retera-w(-c {Ths Promigsory Nola a5 modifiad, %pptemanted -axtenaac, renewad or repaacea from tims o
tirne is referred to below as the “Note™; and ‘ :
WH!-REAS. as a condition o thg making of the loan to Grantm". Bonsficiary fias required, and Grantor has
agreed o exacutc; and dstiver, this Trust Dioed. ’ L ) :
NOW, THEREFORE for good and valuable considsration, rece.pt of which is hereby acknowiedgad, and for
the purpose of securing the Cbligaticns s described herein, Gramor me\foczib‘y ayants, bargains, selis, conveys, assigns,
and transfers to 1 rustee in trust for the henefit and securﬁ‘y of the Benems'*n' withy power of sale and right of entry and
posssasion, oft oi Grantor's nght titla, and Interestin and o tho real praperhj !ncaﬂed n Klamath County, state of Oregon,
and more pamculafiy described | in Exivibi A attached hersto and incorparated herain {the "Fopety™);
TOGETHER WITH all interests, astates, and rights thai Srantor now has or may acnuire in (1) the Property;
{2) any and ali o;mcns agrsements, and contracis for the purchase or ssﬂe ef altor zmy part or paris of the P.’cperty of
interests intie Emperty. (3yali eﬂssmentiz, rights-of-way, andrights used in connectmn withs the Propseriy or 25 a means
of access o the :‘Property rm {42 tenements, heraditaments, and appurts'zames i any manner hefonging, relaling,
or appertaining | io the Droper'y, and
TOGE] HER WITH any. “and all :rmerai oil and gas rights, air qghts de‘)eiopmeni rights, water rights, water
stock, end watel service contracts, diainggs ﬂghta zoning rights, and c&her ssmaia. rights or. intsrests that benefit or are
appurtenant. io ths Property or the mxpm*:nmsnts or both, and any of thelr proceeds.
. Aliofthe gboveis "amanr"es raferred to below as tht* "’i“'us: Pmperty
TO HﬁVE AND TO HOLD the -Tn.st Property tc Trustee and »ts sucoessurs and assigns for the bsﬁe.st of
Beneficiary ar'd its successors and 'msmns. forever. -
FROVID:B ‘ALWAYS, that Hall the ubi;gaticm pmwded herely sha&! ﬂs ﬁa‘d ps’fo"'mu:’ and saﬁsﬂed in fult,
inan theflen ar;d estais gra ntw:. by this Trust Desd shell be recanveyea'
AR 1Y) "ROT‘:’“’Y THE SECUR!TY OF THIS TRUST B{:Eﬁ) GRA&TQR HERESY "G‘JENA’\;TS F MD
AGREES AS F CLLOWS:
BRI AF"TK,LE '
Parﬂm!a. Cwanaﬁts amﬁ Wamﬁaﬁ czi’ ixnm“os

4.01 Obiigations ;Sasum{i 'This Trust’ D«sed secufes t;ua fai,awm. asi%ectwaty refan‘ed o as fhe
“Coligations™ : He i - ‘ :

) The paumcrt of ail inﬂsbtea'*sess, inciudmg pnﬁcip&? anu intorest, and the erfarmarw of .

at covenams ard obligations of Gfantor mae* iha M:- 8, whet!‘er 'xuch paymam and 4 performance is now dus of

Pagel ?,{ 5N rede mff : ré;f‘wf n ’Zv* ‘
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oy Te pay'nam and peiformarics of mvsaantz d camgmze,nsz &szs 'ﬁw {‘eed
162 Property. Srenior warents th '
Improvements, ﬁe«a and claar of ali tisns, am:ré ncsa. nsss nratlens s
except those specificatly listed In Exhibli A~ ~ :

(1) Grantor covanants hszt it 5ha‘! foreva' defend Ee‘zeﬂaa*y’a ang Trus?;s‘e £ rsghb unider this Trust

Deed against ihe adverse claims and dem‘.. ada of ai DOFSCYS.
1.03 Further Assir s‘m:ea' Haing. Refiling: Etc. :

{1 Grantor aha e:c-auute acknowladge, and celwsr fvnm time to tims, such fusther instruments
as Beneficiary ar Tsrustﬁe rmay require t acr,om;w'h the purposes of this 'imst Dead.

(17) Grantor, immedi ztaly upon the exacution and de’weryofthic Trust Doed, and thereafier from
tme to tima, shall cause this Trust Deeu, to be recorded and rerscorded in such manner and in such places as may be
required by any present or future law in order to parfect, and continug perfa:!e(i the Fen and sstats of this Trust Dead.

{3) Granter shali pay ail filing and racording feas, and a4 expensas incident fo the execution,
filing, recording, and acknowlsd dgmant of this Trust Deed; and al fedsra%, siatg, counly, and municipal taxes,
assessments and chargas arising out of or it connection with the execui:cn de!wery. filing, and recording of this Trust
Deed, any eupprementaﬂ secufity agreennan mortgage, or deed of trust anu any . instrument of further assurance.

1.04 Ccmaﬁam@ with Laws. Grantor further reprasents, warrams and covenants that Granlor and its
operations upon the F"oper‘y currentiy comply and will hereafier ccm;ﬂy in ad rateris!  respacts with alf applicable Laws
and Covenants, Cranlor shall hold Beneficlary, agonts, succsstiors, and as._sgns hasmisss froe . indemnify them for, and
defend them against dny and all losses, damages! liens, cosls, expenses, and liablfities direcily or indiractly arising out
of or attributable o any vioiatlon: of any Envirormental Law,, ot the use, gensraiion, manufacture, production, storage,
release, threatened rolease, dischargs, dc..posa! of presence of a Hazardous E;uhstance on, under, or about the Property,
including without hmmaﬁon the costs of any required repair, clhenup, contaimnenz, or detoxification of the Property, the
preparation and irf:psemenf;af..m of anv closure, remedial or other reguired pidns aitornay fees and costs {including but
rot limited to thosa i m(" srred In any prcceeclhg and in any review or appeal}, {oas, penalties, and fines.

1.08 M&intananm and Impreventenss. Grantor shali not se'mil all or any part of the Improvernents fo be
removed, dematishied, or materiahy sitersd without Banefic) ary's prior weiiten cohisent; pm\rtded howaever, that Granior may
remove, demoliish, or rnaten iy alter stich improvements as becoing obsolets in the ustial conduct of Grantors i business,
if the rsmoval or matatiai alterstion does not matera ly detract from the cperaf’f-n of the Grantor's business and i 22
Improvemants that are demolishad or removad ars promiptly repiaced with !mpmva"neris of iike value and quality, Grantor
shall maintain every portion of the Pr"party and lmpfovements In good rapal, w:..rkmg oidar, and condition, axcept for
reasonable wear and teer, Grantor snah not comm". permit, or suffar any waste, strip, or deterigration of the Trust Praperty.

1.08 !.isns. Grantor shatl; pay whert due afi clalms for labor, materinls, orsumhes thatifunpaid mg,nbecoma
alionon ali or any pon@pn of the Trust Property.. Grantor shal nc’ craate, or ﬁuifs*, or pemmitio becreatsd, any mo"tgage,
daed of trust, lisn, seéi;n‘!y interogt c?*t:'qe‘ or ercumbrance upon h»a Yrust Pw;wr?y ;:ﬁcr to, un 2 parity with, the lien ¢f
this Trust Desd.

1.87 Smposiﬁons

{1) Grantor sﬁa%l pay or u‘.ame © be pa-di _ren_due &mf b“éara an; ﬁm pﬂn&i&y nksresz, eroest 1

i, attachies, all taxes,. assessments fﬁss, !ev s m*‘! a!s cﬁﬁergweﬁme%mia éi ﬁrgammmenuemfges af‘evarynamrs RGN




mwo'hereaﬁe ssixssedar md. : ’ Fi, v mimztammsavmwdmrgm

balance, Granter m@f pay tha same in instal %mant., tz:»satherw!m am:ued iﬂierest e.’: *rﬁ mpaﬁ n@!aﬁee, aa the same‘
become due, befors: >ny fine, penally, or cost aﬁachss : - R

(@ Grantor may, 2tlts expense and after pﬂar s‘ottce 1o Eﬁﬂﬁﬁf"a"y, n*e@t by appm;\rﬁgtﬂ lzgal,
administrative, or other proceedings coenducted in good faith and with dus .xigen..a the aracunt, validity, or application,
in whoie or in part, of any imposition or gn o the Trust P*opsﬂy or any clairn of any §abvrer. matariaiman, supplier, or
vendor or lien, and may withitold payment of the sams pending co"np!etm of such precaedings if permitted by law,
provided that {8} such proceedings stiall suspmd collection from the Trust Praputv {o) no part of or intsrest in the Trust
Property will be oOld forfsitad, or lostif Grantor pays the amount or satisfies the condition being contested, and Grantor
would have the oppurtunity to do 80 in the event of Grantor's failure to prav.aﬂ in the contest; (C} nsither Beneficiary nor
Trustee shall, by v:rtue of such permitted contest, be sxposed io any risk of habi'rty for which Grantor has not furnighed
additional sscurity as provided in clause {d) below: and (g} Cramcr chalt have fumishad to Baneficiary cash, corporaie
sursty bond, or cmez additonal securily In raspect ofthe claim be! ing conies?eﬂ or the 588 or damage that may result from
Grantor's failure to prevall In such contsst in an amount s‘:fﬁsiant dascﬁargs the Impasition and aif interast, costs,
sttorney fees, and oﬂ wer charges that may accrue in connection wﬂh ths lmpcs.ﬁinn Grantar shall promptly satisfy any final
judgment. ' P :

3) Grantor sm!}frmshto Benef*c;ary. pvnmptiy upon mquest salisfactory evidence of the payment.
of all mpositions. Bsneficiary Is hereby authonzed to request and rncelve from the respansitie ﬁovemmental and
nongcvemntat persm‘ne‘ written statements with respect to the accma! and payment of all imgositions.

1.08 i'l BUF3NCR !

(1) Property and "‘the: Insuranca. Crantar shail obmm omi mainﬁ:am infull force and effect during
the term of this Trust Deed: comprehens ive goneral fability lnsuranoe, mclud.ng itabilites as\.u-neﬁ under contract, with
limits, coverages, arrd risks insured acce;»tsblew Bensﬁc:ary, andinno event l&% thaﬁ $509,000.00 combined singls imi
coverage; :

{2) Inguranca Campénies and Palicias. All insurancéi shaii be wrilten hfy a company of companies
reasonably accapidbls io Beneficlary and shall contain a long lom rmorigugsa claues In favor of Senefisiary with loss
proceeds under any polley payable to Baneficlary, sublsct to the terms of this T-ﬁ;st ﬁaed and the rights of any suparior
morigages or trust tieed beneficiary or as provided in below: shall requlre 3f‘ days aricr written nolice to Baneficiary of
canceilation or veduction in coverage; shall contain walvers of submgaﬂon and endorsemants that no acter nagiigence
of Grantor or any oécup&nt andno oocuuanéy or use of the Property for purposas more hazardous than permitied by the
terms of the policy will affzct the validity or enlorceabllity of such insurance as agamst Beneficiary; shall be in full force and
effect on the date Qf this Trust Deed; ard shall be accompenied by proof of prerrlums paid for the cumrent policy year,
Beneficiary shall be named as additionat !neurea on all liabitity policies. Grarior sha‘l {orward o Banchiary upon request,

certificates evncenclng the covaragﬂe rsquxrad undsr this Trust Deed and cap;ss of ali policle
1.08 Azsigiunsnts of ""os wias upon Foreclosurs. inthe avmt of fn“e&esam of ths Ylen of this Trust Daed
or other transfer of ltt!a. ar ass:gnmﬂn' of the Trust Propsrly m wrolaorin p«ﬁ nii right fithe, god interest of Grantor i inand
1o 2l poilcies of =rsuram.e prc..ured under. Sxeciscn 152 3h¢!i énura o tha bemeixt of anﬁ pags to the suocsssors in ntergst
of Grantor or the purchaser or gran.ee 31‘ aifor any paﬂ of me Tm..t Pmpa{ y




“Gondemnation

2.04 qudamnaﬂm ;

{t) Should dny psit of or mtens%t inthe Trmt Pm;‘:zerw bﬁ taken ar dawagau by reason of any puhhc
improvement, eminent domain, cor-r'f-mnatsaﬂ ommding orinany ssmxlarmsrner(a “Cmdamraasn") or siwild Grantor
receive any nofce (\" other informaion iagardmg such action, Graritor shall gwe immadiate notice of such aclion o
Beneficiary.

{2} Subjact tn tha rights of any suparior moﬂﬂages or tmst geed bensficlary as provided in
Section 6.10 balow, Beneficlary sna!!been‘b“ed o] m’cumpensanon swards, and other payments orrefief ("Condemnation
Proceeds”) up to ths full amount of the ObY a,ai:ens znd shall be entiied, at its option, to comimence, appear in, and
prosecute any Contismnation proceeding in its own or Grantors name and make any compromise-or settiement in
connaction with sut.h Condemnation.  In the evant the Trust Property is taken in ils entirefy by condemnation, 2i
Cbligations secuzed by this Trust Deed, at fongﬁciarys eleclion, shall becoms Immadiately dus and colisclibie.

3} Bensficiary may, at its sole optiun, apply the Condamnatian Procesds to the reduction of the
Obligations in such crder as Beneficiary may dsterming, or apply all or any portion of the Condamnation Froceeads to the
cost of restoring and improving tha ren‘anhg Trust Preperty.  In the evmt that Beneficiary slects to apply the
Condemnation r’fc»csado to restoration and .mpmv&mem the proceeds shal‘ be hald by wnsﬁmry and shal be reiessad
only upon such 2erms and conut«ans a.. Beneﬁcxary shelt ’equra inits so!ex dﬁz-uretfon, iﬂsclw‘mg but not iimited to prior
approvel of plans and =leave of l’sna No Condemnaten P:ozaeds shalt !:re 'eleasscs if. Gmnmf is in default under this
Trust Daed, i ) : ! o ’

. ARTIGLEW
iE*;enss‘m‘ Deﬁa}ui!;' Ramedies{

361 Evcnts of Eefau?t Each af the following ';haﬂ ccnsr*ut,. an evanf of default under this Trust Desd:

oy Nmpavmant Failurs of Grantorio pay any of the: Gtstgatans within 10 days after written notice
from Beneficiary of any such nonpaymem

A Bresch of Other Covenants. Fallurs of Grantor {6 parform or abids by any other covenant
included in the Oblipations, including withaut Imitation those covenants in ihe Naie ar In thisthis Trust Deed.

(S) Misinfonmation. Fa.ssty whan made in any mateital raspect of any representation, waanty, or
information fumishid by Grentor cr iis agenis to Beﬁaﬁc.ar,' It or in connestion with any of the Obligations.

) Other Defeult. The occumrencs of any other event of default under tha Mote or any of the other
Obiigations. , ' ] , ,
(5) Bankruptoy. The scourrence of zny of the following with respset io Granter, any guarantor of
tha Cbligations, or the then-owner of the Trust '?repariy {8) aﬁpa!ntmant ofa receiver, iguidator, or irustes for any such
perty or any of its pmpe't 05; (0} ac*judnmtton 88 @ bankiupt o insolvent, {5) fillng of any patiton by or agsinat any such
parly under any sta le orfedoral b&r*krup!ch r&erg&nwah{m morﬂmﬂum or msolvancy fave; {d) Instiution of any procoeding
for dissolution or !:quidahon, (e) inability ‘;0 pay debis whan dua. (f) any gsnes::& esssgnmem for e benﬁﬁt m‘ ceaditors; or
(9} abanécnnwnt g»fthe Trust P'\onarty G R | s
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K {6} Tr"nt‘ac' auaono. ie' "Dus«:n«f« n(,umbrame. G Any sals; gt ‘c-:n'eysz\m csn*'act far
corvayanca t;ansfex assigniment, encumaran\.e piedga ar gfam of & aecsmty i m m afl or any. part of ﬁ*e Toust
Property, or any m‘t(;res’ therein, . es!har votm%ﬁly‘ m-lommariiy. or-by ms oparatecr ef §aw (a "Yr“nsfe:“), without
Beneficiary's prior written consent, shall congiitute an event m detautt,

3.02 Re.msdiss in Case of Defaui&. If an Event of Default shall oywr Eenei‘*c ary O Trustes wmay exercise
any oig or more of the following nﬁhts and remedies, in addition to any othi’ remedies that may be available by law, in
equity, or otherwise:: : :

{1 )' Acceieration. Eeneficiary may dec!;sre aliorany pﬁﬁien ofthe Obiigations immediate!v dueand
payable. (2} Power of Sale. 8‘:‘"6%53!’;! may diract ‘m.aetee ang Trusaae shafl be empcwered fo foreclose
the Property by advei tisement and sale under applicable law. e

(3; Forec!osure Bam)ﬁcaary may ;udic;a!iy foreclose: tms Trust Desd and obtain 2 judgment
foreclosing Granior's Interest in alt or any part of the Property and giving Beneﬁcaaw the right to collect any defc-ency :
remaining due after dispasition of the Trust Pn)perty ‘

4) Abar-der"nem Be'reﬁciary nay abardon afi or any porﬁan of the Trust Fropsrly by wwiitten
notice to Granior.

3.03 Sale in aéy sale under thie Tmst Deed or pursuant to any mdgmeﬁt, the Trust Property, to the extent
permiited by law, may be sold as an entirsly or in one or mors parceis and in suzch order as Benef iciary may glect, without
regard to the righ? of Grantor, any persen elaiming under Granior, or any guaranior or surety o the marshaliing of assets.
The purchaser at any such saie shali iake title 1o the Trust Property or the parl. thareof so so'd, free and dear of the estate
of Grantor, the purchaser heing hereby dischargsd from ail fiakility to sea to hie application of the purchase faoney. Any
perscn, including Bsreﬁc.arv its officurs, eegents and smployass, may purchuse at any such sale. Beneficlary and each
of its officers are wravocably appuinted Grantor's attomsy-in-fact, with power of substitution, to make 2l apprepriate
transfers and deliveries of ths Trust Propeny 'or any portions thereof so sold and, for that yﬁurpgse, Beneficiary and its
officers may execute ali appropriaie m;&umer'.s of transfer. Mevertheless, Grantor shiall ratily and confirm, or cause to
be ratified and confirmed, any such sa’e or sa}es by exscuting and do!we'm g, Oor by causing i be executed and deliverad,
to Beneficiary or to such purchaser or p.zrz:%' asers al! such Instruments as may he advizable, inthe judgment of Beneficiary,
for such purpose.

3.04 Cumulative Remedies, Ai! remedies *.mder this Trust Desd are cumulative and not exclusive. Any
election to pursue 0'123 remady shall not precitde the exercise of any other mmérﬁy An election by Sensficiary to cure
under Section 1.15 shall not constituts a walver of the dafault or of any of the: remedies provided in this Trust Deed. No
delay or omission in (sxercishg any right or ;emec.y ghiail !mpa;r the full e..en*isex of that or ;my other right or remedy or

constituie 2 waiver of the default,
ARTICLE IV
General Provisions

4.01 ‘rme is oftha Essance. “‘ime Is of the essenca with respae.t i al! oovewan!s and obligations of Granfor
under this Trust E’t\ed '

4.02 Revonveyance by Trustes, At eny time updin | lhs vaquestof Eeneﬁcissy‘ paymest of Truslee's fass,
if any, and pressntatum of this Trust Dead withaut affecting tlabmty of any parséns for the payment of the Gbxlgahons;
Trustee may racorve\f without warr«m;i. alt or any partofthe T mst Pmpsr:y. i_T!;e; gsanteav In any 7econveyance may be.
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. Evceni as oﬁwarwzse ;ymvzded in this 'l rust ..:a&d aii ';ctu::es pertainin g to this thJ:;L Deed shasl
bain wr’tmg and may ba delivored oy h.md of mailad by first c!a 38, regswmd 43;' mmﬁaa mai:, rstur'r’ace.m rsqmwted
- postage prapaid, and addressed to the appr— priata paﬂy atits add rass setforih x=t the cus,:.et ofthis Trust Desd. Any party
: may changs it 3odre'ts fer such notices f'om time fo time by naﬁce to the, emet par&:a., ?\crﬁmzs given by mail jn
accordance with this paragrapl'- shefibe decmed to have bson glven upon the dms of mamr-*, nioticas given by hand shall
be deemed 1o have been given when acﬁ.aily rssaived. :
4.04 St.bsﬁuia Trustaee. inthe evant of dissolution or ras;gnaﬁen o Tm::tee Bensficiary may substitute one
or more tustees to execute the trust he;ebv cragted, and the new bustes(s} shall succeed io 2 the powers and duties of
_ tha prior trustes(s). ‘ S
4.05 Truzt Deed Binding on Succsssors and Asgglgns. This Trl..s‘z Deed shall ha binding upon and inure
1o the benefit of the successors and assigns of Grantor, Trustes, and Beneﬁcmry i the Trust Property or any portion
thersof shali at any tima bo vested in any porson other than Grentor, Beneficiery shall havs the Aight to deat with such
successor regarding th‘s Trust Dead, tha Trust Property and the Obligations in such mannar as Beneficiary deems
- appropriate in iis sole dsscrsbm without notice m or approvai by Grantor and v,ﬁ!mu‘ timpairing Grantor's fability for the
Cbligations.
4.06 lndemn!ty Grantor- shall hold Beneficiary and: Trustee :xnd thaic respective directors, officers,
employees, agents, and; attomeys, harmiess from and inderinify themforany ané aii lalins, demands, damages, liabi imea,
.and eXDenses, mciudmgr but net limited o aw\mzy fees and court costs, arising ou: of or in connection with Trustee's or
Beneficiery's interest unier this Trust Deed, excnpt Grantor shall not be tiable foriacts parfarmad by Bensficlary or Tristes
in viciation of applic. ama law.
4.07 cxpsnsos and Atfamﬁy Faas. if Be-iefua" refors any of ihi‘ Oh!igat,ons t an attorney for coliection
‘ or seeks legal advice fol !owmg a default; ¥ Benefidlary is the prevailing party in any *iiigatzcn insttuted in conneciion with
-any of the Cbllgations; ar if Bensficiaty of any other person initiates any judicial or nonjudiciai aciion, suit, or proceeding
in connsction with any of the Obligations or the Trust Proparty {intluding but rot limited to proceedings under federal
bankrupicy law, eminent domain, undar probate proceedings, of in connsciicn wx*h any state or faderal tzx lisn), and an
attorney is employed by Beneficiary to (1) appear in any such action, suit, or p'tvcead*ng, or {2} reclaim, seek relief from
a judicial or statutory stay sequester, protect, preserve, or enforcs Beneficlany’s intarasts, then in &y such event Grantor
shall pay reasonable attorney fees, costs, and expenses incured by Beneficlary or ils attorney in connection with the
above-montioned events or any appeals ralaled 10 such events, including but not l!mated o costs Incurred in searching
.records, the cost of iitle mpo'ts and ths cost of sumeysrs reports. Such amounts shall be sactred by this Trust Dsed and,
¥ not paid upon demsnd shali bear intersst at the rate specified in the Nots.
‘ 4.08 &apl!rabie Law. The Trust Dead and the valicity, int&mretahon. per‘omvans& and enforcsment of the
Teust Dasd shalf be 3 ovc;rﬁsd by the laws of the sta‘a af Oragon. )
408 Captiem‘ The captions to lhe aactions and rzarag:aphg of this ¥ ms! Dead 8o icscamad only for the
ronvenignce of the ;‘amus and shall not have ths sffect of defining, dirninishing, or enlargmg ths r’ghts of the partes or
affecting the cons‘m'-don or !msrpratat:on of any portjon of this Trust Deed. :
450 {;hta %¢ Prior Mm*g.agw. !n ths event that eait or any pcrtkm m the’ T LI P‘nmrty is subjs*‘i s
nupe« f IORGHSSe o a-.tstdaed speca.acsh\- perm!fisd undeor Exﬂbi ‘A" the rights et’ %neﬁclary w:%h mfpe\.n teinsuranss
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o and aonde'n-nation pmcaeds, ﬁa aﬁ d’?ser r!ghi‘a ramsd smczev i?ﬂs Tmsé ﬁzssd ﬁaas have az!so b@en grameas to ‘
superisr mortgagas ar fuat dead boneﬁdazy.z snah be a.:b}m:i ta ﬁss nghts e ‘supaﬂcr mm'&gagae ar trust ‘dosd
bencficiary. Grantar hvreby autho'izas gilsuch #xupeﬁcr mmtgsgees and baneﬁcx 'Zas on sawastm ofthe indsbiadness
sacured by thair meftgage or frust dead, to rsm‘t all remaini'rg In'tu?anoa or Co..‘_amnaiion provasds snd all other.sums
held by them o Be n:ﬁ"!al'\l i ba applwad tn accordance with this Trust Deed,
441 S'ers:m Defined. As used in this Trust Deed, the worg p_eljson sha:i mésn any natural person,
pantnership, trust, mm,mﬁan, or othsr lega: emny of any nature,
4.12 ‘everab!hty I any provision ¢fthig 7 TrustDeec shail bg heid s o he-,nvalm. ilagal, Orunenfoscaable, such
invalidity, iiegaiity, or 2 aenfercoabliity sheil not effect eny cther provisions of this Trust Deeg. énd suck other provisions
shail be construsd s if the invaiid, Hegai, or unenfnrc-eabxe pmwsmn had naver boen contained in the T'ust Deed.
Emim Agraoment, T‘ﬂs Trugt Deed centaing the entira agrvemsm of the parties with respact 20 the
Trust Pmpe‘ty. No pnor agreement, stg emene or promise mada ty any par‘y o] ih.s Trus% D&aq fhatis fiot comamed
Werein shall be bmd.ng or valld. : : - ' :
4.14 ‘

GRANTOR«

Ramen S —

( .»:
"( bd"jv"&a?/cﬁ’;i)u/(_
: Bevar&y Em -

STATE OF OREGOH

) o
. } ss.
County of Klamath : }
‘ Onﬂ'ns/odayof Jums 1288, baforeniepamoﬁai%yeppearedmeﬁ!h,anﬁa;éktgiwedééd.ﬁtaforsgair}g instrument
) basthevafuntarv actandderad S , LR :

T e ¥

oo oane: SR SREIINIE BEP S A K S 7o
gSE&" N 27 e TN '.- .
KR'S%L gEDf%oﬂ : MNotary Public for Gragon_ /- Y m -
g";:t"sgiucl%&o Cagite 9. - My commidsion expires: i 97 7
u.v wsﬁsam Novieeo ggo L RS




On misi 0 "V day of June 1988, bsrore me psarsona:ly appeared Bevexiy a:!vm arscs amcmladﬁed the mregamg
.shunsnt to be the va:miary act and uead '

% AL BEAL -
KAISTIL REDD
HNOTARY PUBLIC - OREGDN
- COMBISSINN 4D, 048554
&'\'s‘:&‘-ﬁwﬁ"m EXPIRES NGV. 15. 13?9
> RS SR




Parcel 2 of Land Fartition 15-02 2 filed i the Klametir Cotnly Eriginsers Off aiid belng situated in Sectiod 16,

Township 40 Soutis, Rangs 10 Eastof the Willaimette Me;idian}; Kiamath County, Oregon,

1. Taxes for the fisbal year 1 987-1898, paryally paid, g
Account No: 4010-01600-00201 - Key No: - 875604
Criginal Amount: §207.07 SCotdeNo. " - - 488
Unpaid Balancs: $143.82 plus iterest . . T

2. Rights of the pubiic in and to any poriion of 6 hersin described preriigss lying within the imits of streats, ioads
Of highways. ‘ . B B : ’ )

3.Ths assessment roll and tha tax rolf dlsc!éése that the premises harein duscribeg have mn spocially assessed as
Farm Use Land. ifthe land bacemes disqualified for the specisl assessment under'the statite, an additional tax
may be leviad; in atidition thereto a penaity may be lavied ¥ noﬂce of disguatificstion'ls not Srmiely given.

4. The premises herein describad are wﬂhlnfand subject to the statutory deefs, inétudfngme powar of assessment,
of Ktamath Basin Irigation District, H(Affects the SW 4 SW % | 2 S -

5. Reservations, sui;jel;t to the terms and previsions thereof, as (coiiiainad in Daeé;ﬁ’mrn?tha State of Oregon to Sooty
W. McKendree dated July 26, 1944, recorder August 21, 1904 in Volume 158, page 121, Microfitm Records of -
Klamath County, Orzgon. S : e ‘

6. Reservations, sugrject to the termi ang préwsions theraof, as contained m t{‘é&d daﬁé& flay 10, 1948, in Volumes
189, page 296, Deelt Records of Kiamath County , Oregon, mserving 4 povier fing easemsnt aslong the Easterly ling
of the SW % SW %, Seation 16. . ] ST S .
7. A60' road easemint as evidenced by parﬂition,‘za-sz on il in the Kiamaih Ccuniy Enginaerr's‘ Oifice.

8. Restrictivs Cavanint for Quiat Enjoymont, subjest to the tems and p‘mvig:léiiﬁs’ thereof: i
Recorded: Aprif 30,i1962 .~ L T R B “

Volume: MS2, page §1400, Microfitm Records of Kiamath Courty, Oregon

8. Agreemsnt, subject to the tarmis and provisions thereof; -,
Dated: May 5, 1905} » G
Recorded:MayiS,.}gggs . IR SRR o ‘
Volume: M9S, page 13042, Microfiim: Recurds of Kiamath County, Oregon W

H
5

First Party: W, C. Ralich, Inc. L
Second Party: Rex Ejvin znd Bavery Ervin .
{Reference is made i the -docqmgm for parficuiars.)

and such future advaii
Dated: Octoher 1; 1985 : :
. Recorded: Jurie 3, e i i

i Violure: MoK, page 11344, Microfitm Hecords of Kiamath Court
| Amount: $70,000.30 v T o SRR VO
. Grantor; Jossph E, Bepson and Erin P Bengors -

.- Trustes: AmeriTiiis - BERUTET o T

- Beneficiary: Thomas A Bl Moore and Vivien b hoore -

‘L. Which trust dead yirestlor hersunder sgraes (o sissume and pay

10. Trust Deed, subjdct to the temmis and provitions thersof, givan to BELUIG &N indebladness with intersst theveon S
¢6 § may-be pro iﬂadth’émi;@; SRV T ERE R s FO L e X FIE R TEE U e I

i :
i
]




ir.......,x.z.

w.rth s:'.f&ﬂst mereon at'the rate a.‘ ,.3.‘:2 woimeny peTCENt per ennum from ~.‘..'4...s: uns. 10, 1998
AT installments of niot less than §.490..85. (L. irany one payment; interest shall be paid
. and EXEDMRL the minirnum payments above required; the frst psyment m %e made on
June 19 19.88, and & like payment on the ... A0%h . day of ... 820N BORER e
lhe:ﬁa:ter until the whole surn, principal and interest has besn pa:d f any . of said instalfments is not s6 paid, ail
principai and intarsst lo become xmmedm'elv due and collectibie at the' option @i the hoider of this nete. If this nois
is placed in the hands mf an sitorney for «,olluctza.., I/we promise and ayree i3 pay holder's reasonable atrarrey fens”
and collection costs, even though no suit or isction is filed  herson; howsver, if a suit or an activn is filed, the amount

until pald,

- gcnt"xl:,'

f".’wr'x'r, is tried, hzard 1:: decided.
fHERF ¥ILL BE NO: rR.:Pf;V“ImM BE iLJ‘Y
;I‘P!IS HCTE 1S SBC{;P.;.... BY &8

STAYE OF OREGON: CGWW OF KLAMATH |

of such reasonable atiorney’s feas shail ke fize =d by the c:ourt or courts in wnrd- fne sm,. or am‘sor. ineluding any appeal

) GD’*JD DEED . OF TRU. 5T D%TEB J }\EE 8,
‘ARE THE GRANTORS AND IS ;SUBJ;‘_-CL TO THE TERMS'AND CO}‘JDITIU}SS OF: BAID TRUST

 AMERTIITLE

'

1598 WHEREIN THE MAKERS
DEED.

/5] REX TRVIN

- RER .;R'f oo s
/s/ BEVERLY ERVIN. .
Y BV

serfeaezdoasons:

.,‘L

the

de ! or record at request of
of i JUNE ]

13337

AD,19 98 . a

MORTGAGES

s M s ard z,.ly recoséed in Vol M98

QCL}J{
" on Page ... 20034

FER $50.00

‘;‘“MWMWH”Gsﬂa.

£ Bemut‘ta C;‘ Lﬂwzh, County Clerk
e il -sg-zm./i.e'

RIS B

: ?‘3&" N, 27T HETALLS '&‘ﬂﬂ' NQ!!.

B ‘$Gw}ﬂi_-ﬂuq Larw Puhiishing Ca., ?;ﬁ?ard =3 ﬂﬁw




