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“THIS TRUST, DEEL), made this
BENSON & ERIN

, as Granfor, ©

ag Trustee, and
S as Beneficiary,
frustee int 'Emg_t,.with_ powet of sale, the roperiy in

together with all and sindulsd the tonernents, horeditaminis amd &ppixdnrianéés ‘and all vthat rights thereiznio belonging ‘or in gnywise oW

or hereafter apperiaining. and! the rents, issuasian

the property.

of .. THENTY-ETGHT

d proiite-theseot and all ficfures now of I:oreéiter‘a‘étached o or used in connwction with

P OR THE PURPOSS.OF SECURING PERFQRMANCE of Cush agreement of grentor sorain cantained and payment of tho surn
EHQ.H.S;AI.\SQM}III@.HU! ; §D.. 1G4 .

ng fo the fersis of a promissory,

.%_semr.zm-.zmm

ith interust theceon £eco

siote of even dute hered

nof soonsr paid, to B3 dus and payebls .-
The drie of maturity of the debi s

eriy or ait (or any pari) of drantor's Infarest in it w

come immedi
aisignment.

TFo pictect the seaxri"..‘y of this frast desd, & : : e S e )
1. To proiect, presetve and wmaintain ths ;7rop?rty in good condition and rapudr; not 10 removs Of damalish any

rvovement thereon; riot- o ioramit of permit sy Wasre of the properiy.” : ) .
3. To compleis o7 rastore prompily aud in good and habitable’ sorifition any l;-.;ild:‘rzg or improvement which may bhe constructyd,
damaged of deatroved thercon, and pay when due all cosis irourred therefor R b : ’
) 3 "y

. To comply with all lIaws, ordinances,

n in axecating such

: continuous!ly

at Ieast fiftesn days priorito tha expiration of any policy of insurancs poOW O herealter plaged on ihs buildings, the bensficiary may pro-
The comount eollected under am’ fire or other insurance icy

er an beneticiaty m2¥ datermine, or it option of Laneticiary the entire amount s collected,
Such application ‘or release shall nut czre of waive any gefault or notice of default here-
ch riotice. : ' N :

truction liens and fo psy all taxes, assogaments and other charges that may be levied of
he propacty bebore any part of such taxes, assessments and ‘gther charges become past dus of dalinguent and

cure the same at grantor’s. expense.

Ay indebtedn»sg secursd Jiereby and in such ord
or any part thereof, a8y be relensed to geantor.
under of invalidate &Y ast dons pursuant to s¢

5. To &eep thy priperty free from cons

aesessed upon of sgainst’ ¢

promptly deliver recuipfa therelor to BHenaficiary; shouid the grantof tail to make piayment of any {axes, assessznents, INSUraRCs preminms,
Tinns or other charget payabie by grantar, aither by direct payment oF by providing bsna{ic:‘ary with funds with whkich to maks suchk pay-
; payment -thereof, and ¢he amount SO

v, togother with ths chligations described in paragraphs 6 and 7 of 1his frust deed, shall b8 sdded to and become 2 part of

ment, beneficiary may, ut its optict, make
securad hereb;

the debt secured by shis frust deed, withouf waiver of any ri
with interust as aforesaid, the wroperty hersinbe
found for the paymsnt of tho obligntion herain

and the nonpayment thareof shall, af she option
this trust deed
and expenses ¢

sble and constitute 1 Bruach of
6. To pay all cost's, fees

7. To appear in ind defend 20¥ setion or 9T
e Beneticisey of $rustee mAY SRR, including any eit for the
1ncluding bui not Emited to {5 validity andfor enfarcanhility, to pay sfl custs and 6X-
fees mentioned in this parse-
trinl court ard ifi the svant of an appeul from any fudgomné of decros of th erial courd, grantor
Surther agroes {2 D2V sunh sum at the apjollate coutrs shall adjudge ressonable a8 the };ezreiiciary's ot trustes’s sttorney feas on suck anpeal.

¢ion, bene-
such faking,

and in any vait, action ur procesding ini which 2
or sny siit of actian related o shis instrament,
including avidence of title and dha Bane

penses,
graph 7 in &lf cases shall be fized by the

i3 ruds

8. In the event that &Y portion or all of tha property ehall ke taken sndec the right of d
to tgquiw thati -all or any portien ol t&g;‘:;:onies payable as compensation for

ficlacy shail have the i:ight,' if it so sieuts,

h, payable to beneticiary

atoly due and: payabls. The executicn by

financing staternents pursaant 1o e Um’z’orm‘Camerciai Code_nz the beneliciar)
in ths proper gublic ofiice or offices, as well &3 tia coet of uil Hen sserchet mads by 1iling officars or sesrching
=¢| desirable by the beneficiary. P
mainiair
hazards as the B
to tha ber;sfz'ciary,"wi: 3

ifciary es soon &3 insured; if the grantor shall fail for &y

y - ingrance

Felary's of frusten’s

o ured by this instrument ia:the date, statzel abave, off which the final instaliment of the note
psomes due sad payable. Should the grantol sither-agree 10; attempr 1o, ©F actually, soll; convey,. of asaign all (or any part) of the prod-
whout ‘Hrst obtairing ‘the writien coagent of approval of the beneficiary, then, at the
Lanoliciary’s opticn®, = obligations socgrod: by this ineirument, ierespsotive of the matirity dates expravsed therein, of Rorein, ehail be-
grantor of .an sarnest oney ngr-aze.‘ment“? dann ot constitute & sals, conveyance of

canfor agrase: :
3 puitging or im-

A covenants,
iary may require an

on the buildings new o héreaffer'srec!sd on the property
jary from time to time réquite; in an meunt ot less than ¥..:
latter; al} policies of ingurance 2hall be delivers

:ch insirance &Nc

paid, with inferest p# tho rote et forth i

dsscribed, 88 ‘wall as the grantos, shall bo beund to $he same

§ this trust ineluding tho cost of title search as well as the other costs und expenses of the
trustse incurred in connection with or % enforcing this obligation and frustee’s 2k afta;nefs foes actuaily incurred.

raseeding purperting o affoct the secariiy Fighte or powsrs of beneiiciary
attorney fees; the amount of aftors2y

£ o, §1

or &0

NOTE: vae Byt Dewd 2t provides that Tho trestes lierausda? s o elinaT B atioTney, who is an astie membat o ihe Dregan Stain Bar, a bank, tush BATGIPY
and loan sisoclifion sutherized 1 g business unte? tha izws of fregan oF the United Slalez, 8 il JiRPARLE COMPENY authestms B nsuws i b eal

gerty of thig sl i gutisnevien, giiiaees, nigents O BEESh { j
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"1 vapnfy dhet the within imstrument

tha tiaal p‘j-ymen{ o princz‘pm’ snd interast ‘hereof, if

2frictions atfecting the prope1iy; if the beneticiary

¢o the bene-
& to deliver the policies to tha beneficiary

may b2 apyplied by Bpaneficiary upon

n the nots

ghte arising from breach of any of the covenants huereot and for such payraents,

K extent fhat thoy ars
2ascribed, and all ‘such payments shall be Immediniely dus and payable without potics,
of the Leneficiary, ‘render all sums sseured by this trust deed immediately diuse and Day-

ar frusted;
torsclosure of this deed

it tiggnzed under GR3GORINS 18 §68585.
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rrsd 5}{ grantor
10y's fees, otk

) prrocerdings ]

i 5o teial and appell i cgurts; ticcesadsily paid 73

$3. pacured hereby: nd ‘?fmntsrﬁagtée's, gk 1fsi oten 123 ;

.11 obtaining sush comy {ticn, promipily ugon Feriliciney's roguost, :

U gAY any time wnd lrop time time upon writtes request o Betteticiary;” priym ‘B nifation of 3 .

tlie note for snderssmon? {incase of full reconveyanzes;, for cancellation ), withoie slesting th Hehilisyof ety person for the piayrent of

the indshledness, Sruziee niey (g) coment to thy making of ariy ‘mag or plat of the properey; ‘(Y join im granting any easorend & croats

ing any resériction thereor; {e) join in any subordination or other agreement affvering this desd or ths lien wr charge {hecaoi; )

rocenvey, without warraniy, il or any parf of the property, The' grantee in any recepveyanice may. ba deseribed 59 the “perscn of persens
} itals thscein of hiny séicrs or fcers shall be cenchisive ‘proof of the trathiulness thereof. Trustee's

legally entitied therato)” giwd the reci
Jies for any of the servicel meniioned in this paragraph shall bo ot less than $5. '

19, Upon any dsfaull by grasntes ‘heraimdor; beneficiary may 4t any tims without notice, oithsr ir perion, by egent or by a receiver
i> ba appointed by a coust, and witheut regard o tha adeguacy of any secarity for the iidebisdness herehy secured, enfer upon and #ake
possessisa of the proparty o any part sharaof, in ite-own name e or otherwisa collest the rents, fssres and profits, including ithose past
swe and unnaid, and dpply the same, loss costa gnd: experves of oparation and colluction, including resdonable attornay’s fees upon any
indebtednsss sscurad horeby, and in such order ns beneficiary may datermine. P .

11. The entering upcn and taking possession of the property, the collection ol such rents, fssues and profits, or the proceeds of firo
and oiher insurance policies or compensation or awards for any taking or damage of ‘tha'properdy, and the appfication or refease thereof as
uloresaid, shall not cure or waive any doiault or notice of default Rereander or invsiidate any act done pursitant to such notice.

12. Upondelault by grantor in payment of any indebtedness securod heraby or in firavdor's performance of any agreement hereunder, time

being of the essonce with feapsct 10 such payment aadfor porformarice, the beneficiary may deciare ail sums secured hérsby immediately
thue and payable. In sich an event she beneficiary mgy clect fo prossed ‘to forscloss this ‘trust deed in equity as a oortgage cr dirset the
srustes to loreclose this trust desd by advertissment’ and sals, or may’ direct the trusice to pursue apy otber right or remsdy, either at
law or in equity, which the beneficiary may heve. In tha event the Eeneticiary elocts to forsciose By advertisement and sale, the bane-
ticiary or the trustee shalf execufe and causs ¢o be racorded r writternt notice of defauit and election 2o sell the properiy fo satisfy the obligs-
vion sscured hereby whereupon the trusiee <hall #ixithe time and place of sale, give notics therct as then oquired by law and procesd
30 foreclose this trust deed in the manner provided in ORS 86.735 10 85.795. e -
: 13. After the trusien has commenced toreclosure by adveriisement and sale, and af any time prior to 5 days before the daie the
trustee conducts the uele,'the grantor or any other person so privijeged by ORS 85.753, may- cuits the defauit or defaults. Fi the default
sonsists of a faiivre to psy, when dus, sums socured by the trusé deed, the dstauls niny Be cured by paving ¢he entire amount duc a¥ the
‘time of the cure other thin such portion as weuld not then be due had no defzult ciourred. Any other default thai is capable of being
ured may be cured by tendering the performance reguirad under she obligation ot trest deed. In any case, in addition fo curing the de-
fauit or defaults, tho psrson offecting the cure shall pay to ‘the beneficiary ali ‘cruts and - expenses sctually. incurred in enforcing
the obligation of the frust deed together with trusies’s and ariseney’s fees not excseding the amaounts provided by law.

14. Otherwise, the saie shall bu held on' the dats and at tha time and placa designated in the notice of sale or the fime fo ‘which
the sale may Be postporiod as provided by law. Tho truifeo may s83 the property elther in one parcel or in ssparafy parcels and shall sell
the parcel or pereels at guction fo the highest bidder for cash, payable at the time of sals. Trustee shall deliver fo the purchaser its deed
in form as required by law conveying she property so seld; but without any covenit or wairaniy, express or implied. The recitals in the
deed of any matiers of iect shell be conciusive proot ol the truthlulness thereof, Atly pérson, excluding the trusteo, Bt including the
grantor and beneficiary. may purchaso 2t the sals. | s o - ' :

15, When frustie sulls pursuant to the powers provided herein, frustee shall apply tho proceeds of sale fo payment of (1)} ihe ex-
penses of sale, irichnling the compensation of the trustee and a réasonable charde by trusiea's attornsy, (2) to the obligation secured by
the trust deed, {3} to all pérsuns having rocorded licns subsequerit t> the interest of the trustes in the frust deed as their inferests may
sppear in the order uf their priceity and (4) ihe surplua, if eny, td the grantor or to any successer in inferest ontitled to such surpius,

16. Bensficiary may from iime to tirme appoint & or successors to'any {rustse named hersin or fo sny successor frustee

* appointsd hereunder. Ugon such appointment, and without conveyarnce to the successor irustee, the latter shall be vested with 2l title,
powers and duties conferred upon any trustee hersin named or appeinted hereunder. ‘Ezch suck appointment and subetitution shall be
made by written insrrament sxocuted by bensiiciary, which, when recorded in the morigage records of the county or counties in which the

- property is situated, ehall be conclusive proof of proper appointment of the succesgor trustes; : :

17. Trustes acuep!é' this trust when this deed, duly exccuted ard acknowledifed, is made a pushblic record as provided by law. Trustee
is not obligated to riotify any parsty Bereto of pending sals under-any other deed af frust or of any action or proceeding in which grantor,
beneliciary or trustes siil be a party uniess such aciion or proceeding; is brought by trastes.

The grantor covenants and agreos 10 and with the beneficiary and tha bensficizry’e sucesssor in interest that the grantor is lawlully
soized in fee simple of ibe real property and Ras a valid, unsncumber ¢ itie therere, sxcept ns may be oet forth in an addendum ar sxhibit
attached hersto, arcl £hat tho grantor will warrand: and forever defend the same afeinst all persons whomsosver.

WARNING: Unless grantor provides Beneficiary with evidence-of insurance coverage as reguired by the con-
¢ract or loan agreemsent betwsen them, beneliciary may purchase insurance &t grantor’s expense fo protect bersia~
ficiary’s interest. This insurance may, But need noft, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by Beneficiary may not pay any claim made by or against graritor. Grantor may later carncel
the coverage by providing evidence that grantor has obtained prope. ty i coverdde elsbwhere. Grantor is responsible
for the cosr of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the inserest rato on the urdezlying contract or loen will apply to it. The effective date
of coverage may be the date grantor's prior coverage Japsed or the Gate grantor failed to provide procf of coverage.
The coverage beneficiary purchases may be considerably sore expsnsive than insurapce grantor might otherwise
ohiain alpne and may not satisfy any need for property damage covirage or any mandatory liability insurance re-
quirements imposed. by applicable lew.

The granfor warifnts that the proceeds of the

(&) primarily fof! derantor's personal, family or Rouseheld purposes (e Jmporiant Notizs belowd, -

(b) for an crgarization, of {even if grantor is a natural psrson) are for biisinoss of commsrcial purposes.

This deed applies to. inures to thy beneiit:of and binds all parties feroto, their heirs, legatses, deviseas, administrators, execudors,
personal representativas, successors and sssigns, The term beneticiary shall mean ‘he holder and owner, including pledgee, of ths coniract
sscured heceby, whother or mo? narasd as a bansiiciary herein. . : e Dot e :

In construing this vrust deed, it is understood that the granter, trustee and/or beneficiary may esch be more than one person; thai
if the confext so requiris, the singular chall ba tekesr fo mean and include the phiral, and that geusrally sl! grammatical changes shall be
made, assumed and implisd to make ‘tha provisions hireof apply equally fo corpcrations and ww ’

IN WITKNESS WHEREOF, the granior has executed this insix;;menf ety and-ytarlirs
* 1HAPORTANT NOTICH: Dalets, by Halng out, whichever wartanty {a) or {Y) R .
not applicoble; if waTanyf {a} iz cpplizable und ihe teneficiary is o creditor
ac such word s defined jn the Truth-in-leading A<k imd Regulation Z, the
Lensfitiary. MUST ply; witle the Act ond Regutation hyv.‘mnki}gﬁﬁ.ﬁ 5
disciosures; far inls purpeis use Stevans-iass Form No. 1319, or lquivﬁg
1§ compitance wirk the A is not requirsd, disregard this noticel

"STATE OF OREGON, Cotinty of
This instroznent was acknowledge
by . JOSEPH. E. BENSOE & R }
ot This instrument was ack:gow!edged before me orv
' \Eifs Sy TN , ;
KRISTI T REDD R B T » : »
8 of L AQHARY, PUBLIS~ IREGON - i R T AN
3 NSRS COMMIBSION ND. 1485318 ¢ o & S A
- 4F7 SOMRYSSIGN EXPIRES HOV. 16, 1888 TR By A @,,@:
MW 2 77

e e

loan represented by the abeve described note and this trust deed are:

L.
o - Notary Public for Oragon MMy commission expues FRT N LA
REQUEST FOR FULL RECONVEYANCE {Yu he vsed only vwhan sbligations hove hoen prald) - .

TO: iy - SURNRETRONAAY 31 i2 -1 ‘ w B <

Phe undersigasi] is the lagal owner and holder of all indebiedness sacured by the foragaing. srusst deed. Al sums sacered by the trest,
deed Fave been fuliy paid ausd zatiefied, Yo Ly are directed, on poyment to you of ary sumE owing to you under’ the terms of the
#russt desd or parsuant to stafute, 16 cancsi all évidances of irdalyisdness secured by the trunt dsed Lwhich ass delivered.: fo you bevewith!
together with the trus! deod ) and to secoavay, writhout warranis, $o, the parsies designated by the ferms of ke drust Jued ihe estate now

heid by you sedsi; t!:a) 5 re@pﬁv&y«g nce and documonts £ . .

DATED:! oo SRRSO | et

Do 10t lose oe destesyinid ;ling 4 OR THE NOTE whith it secures.

Bath must be delivered 65 the trustee for enncaliasion hefora ”
reconveyence wili ba mada. : s




SXEIBIT P47
LEGAL DESCRIPTIO!

The Easierg G' foot strip of land of Lof § in Block

49, NICHOLS ADDITION to the City of

' 3
Kiamath Falls, in the County of Kiamath, State of Oregon, more particularly described as

follows:

Beginning at the Northeast corner of Lot 8, Block 49, NICHOLS ADEHTION to the City of

Klamath {
Klamath Fajls, Oregon;

alls, Oregon; thence munning 30 feet Westerly and parallel with Main Strest of
thence rynning at right angles

southerly 113 fest; thence FunniGg

at right angles Easterly 30 feet; theiice running at right angles Northerly 113 feet to the

place of beginning.

STATH OF OREGON: COUN'TY OF KLAMATS . s

’;‘Ara;eri'rititei

" the ilth

Filed for record at request of

of . June _ Ap.is 58 . 3337 o'clock ____ P M, and duly recorded in Vo _HYE

of ;; Mortgaves

ren  $20.00

. on Pagi

day

20048 :
‘Berneths G. Letseh, County Clerk

Al Flahd e




