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- The grantor s

: Cregory L, Imr:.cn‘,anﬂd D ane L Mmir'l» Ii;Hﬁsﬁand’aﬁdl‘Zif;e .
("Btarower”). The trusiee xs R j e

William L Sizemore v

T l::c") The benefic ary .s

K Klamath r:.rst Fede*‘al zav* ngs and Loan ASSOC.l:u.ion : : 2
whxd: is organized and existing under the laws of | the United States of America. . s a.ﬁfﬁ wh-:ssc :

add;cssxs 2943 S_outh Sixth Street }\lamath F J.lb, Gre 3‘1

ex). ffo'zo ender the principal sum of
Three Htmcred S:theen Thoasana F‘:ve Pundreu ami Mo /100

ofiacs (US.8 316,500.00 )
This debt is cvidenced by Bomower's note dated the same date. as this qcc,x.nv Instrument ("Noic™), which provides for
manthly payments, with theifull debt, il not paid carlier, doc and ‘payabie on ~ December .1, 2028 A -
This Security Insirument seeures to Lender: (a) the repayment of thie debt: cvidenced by the Note, with interest, and all renewals;
extensions and modifications of the Note; (b) the pzyment of all other sums, with interest, s<dvanced under paragreph 7 10 prolect
the security of this Secarity mmumﬂni; and {¢) e performance of Bcrmw" & covenants and -agreements under (i
Instrument and the Note; and (d) the repayment of any futuré auv‘;ncc., thh mtcrcm Lhcrcon
purspant 1o the paragraph below ("Fulure Advaneces”).

' FUTURE ADVANCES. Upon request'to Barrower, Londer, af Lenders's opuon puor to full reconveyance of the
Trusiee to Borrower, may make Futars Advances 16 Borrower.  Sush Future Advy: ‘ances, with intcrest thereon, shall be scoured by
this Deed of Trust-when evidenced by promissory notes- stamg that said notes yire sseufed hereby. For this purpose, strcvwr
u’rcv ocab y grants and conveys to Trustes, in trugt, with power of sale, thc fmisumg &ssmbe:d pmncvty lm:m..i in :

Klamath: Co 'uuiy. Owgm..

is Scecurity
made to Borower by Lender

progerty by

Lot 141" ‘WNING Y R.ESOZ’;, rhASn 2‘., a(,cordinc to ,be 0f£1c13.1. p;.af“ thereor
~on file in' the oni\e cf the uotmty Cierk of ¥iam:

Wi ‘( sh hias the address of ( ) I\estre Road : i
Ortqron 97601 ¢ it - u:m C:x!c} {("Property Address")

ama*_}' F&lls : - i?!fcai. Ca-

TOGETHER WITH all the 1mpmvcmcms now or hercaﬂcf crecied on Jm f-ropcrly, and al cascmcmm appuricnances, and
fixiures now or herealter a part of the properiy. All replacements and additions shall a!xo be covered by this Sceurity In«:msimm
All of the foregoing is referred to in this Security Inslmmcnl 88 the "Properiy.”

BORROWER COVENANTS that Barrower is lawlully scised of the cstate ho ‘va conveyed and has the right to grant and
corwcy the Property and Lhat the Property isunencuinbered, cxeept for encumbranses of record, Bomowsr warmanis (nri will defond
generally the tide o the Projserty against all claims and demands, sub_;ccl 10 any enzumbrances of record.

THIS SECURITY INSTRUMENT combincs. uniform covenants for nationai use and non-uniform covenants wit
variations by jurisdiction to constituic a uniform sccun!y instrument cmcnng real orﬁnert". :

UNIFORM COVENANTS. Borrower and:Lender covenant zad ajrec as folldws:

1. Payment of Frinvipal and Intersst; Pripayment and Late Cnarvgs.laormw(;r shall promp Uy pay when dus (hg
principa! of and interest on the debt evidenced by the Note and any prepayment and late charges dug BHJCI‘ the Note,

2. Funds for Taxes and Insurance. Subject to applicable Iaw or (o a writicn waiver by Lender, Borrower shall nay to Leade
on the day monthly payments are due under the Nate, until the. Notz is p'xid in il

Himited

1, ‘& sum ('Fm"""} cqual 16 one-twelfth of: {a}
yearly txes and assessments which may altaip priority over this Sceurity Instrament 25 & lien on the Property; (b) yearly icaschold
payments or ground rents on the Ptopcrty, if any; {c) yearly. hazatd or property insurance premivms; (d) ycarl« Tood insurance
premiums, if any; (¢} yearly: morlgage insurance premiums, if any; and, (") any sums payable bv Borrower o Lender, in accordance
wxzh the provas sns of ;nm;,raph 8 in (xc,u of the pa 'n‘cnf of morlgagc insurance premiums: Thess itoms are called “Bserow fic

.,c;.d !}:e maximum ;zmmri k;nc’cr for a federalt

XTZGDN-sin_g!e ramxiy'» .




mongiyge loan may requin: o7 Borowe
anenckid from time 1o dme, 12US.CO 1260

amiount. If so, Lender may, at iny time, collectand
. the mivount of Funds dus en’ thie basis of currer -d
in sccordance with applicabledawe, © o oL :
‘The Funds shall be heid in an institution’ whose depos

esumaie’

1514 2 1red by 2 fedeén agéndy, instrumentality, or entity (including
Lender, if Lender is such an instittion) or ia any Fedetal Home Loan Bank: Lender thali pply the Funds to pay the Escrow ftems.
Lendor moy not charge Borrower for hoiding andi applying the Funds, dnnuaily analyzing the escrow account, or verifying the
Eecrays ltems, unless Lender pays Borrower interest; on'the: Funds and applicable!law: permits Lender to make such a charge.
However, Leader may require Borrower 1o pay 4 one-time.charge far-an_independent real estaie tax reporting service used by
Lender in connection with this loan, uniess applicable Jaw provides olherwise. Urnlees an agreement is made or applicable taw
requires interest to be paid, Leader shali not be required o pay Borrower any intérest or earnings on the Fuads, Borrower and
Lender may agree in writing, however, that inlcrest sHell be paid on the Funds, Lender shail give to Bormower, without charge; an
annual accounting of the Funds, showing credits and dobits 1o the Funds and the purpose for which cach debit io the Funds was
made. The Funds are pledjred #s additional security foz all sums secured by this Sccurity Instrument.
If the Funds held by Lender cxceed the umounts permitied 1o b held by applicabie law, Lender shall account 1o Borrower

for
the excess Funds in accordange with the requirements of applicable Izw. If the amount of the Funds held by Lender at any Gme is
non suificient to pay the Escrow Ttems when due, Lender may so notify Borrower fi writing, and, in sich case Borrower shali pay
10 Lender 1~ amount necessary to make up the deficiency. Borrower shaal sake up the deficiency in no mere than twelve monthly
payments, at Lender’s sols discretion. , . T G L ,

Upen payment in full of all soms secured by this Security Instrament, Lender shall promptly refund to-Borrower any Funds
held by Lender, If, under pacagraph 21, Lender shali zcquire of sell the Property, Lender; prior 1o the acquisition or sale ¢f the
Property, shall apply any Funds held by Lender at the Sime of acquisition or saly ag’ & credit against the sums secured by this
Security Instrument. L Lo g " RN

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender ander paragraphs 1
and 2 shall be applicd: first, (o any prepayment charges due under the Note; secend, 10 amounts payable under paragraph 2; third,
10 interest due; fourih, 1o principal due; and last, to any late charges due under the Nate..

4. Charges; Liens. Borrower shail pay all taxes, assessients, charges, finss and impositons atiributable to the Property
which may atiain priority over this Sccurity Instrument; and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that-manner, Borrower shall pay them on tme direcly to the
person owed payment. Boriower shall promptly furnish to Lender ali notices of amounts 10 be paid under this parageaph. If
Borrower makes these payments directly, Borrgwer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lies which has priority over this Security: Instrument unless Borrower: (a) agrees in
writing to the payment of the: obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the Lien by,
or ¢ufends against enforsement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien: or {¢) secures from the holder of the licn an agreement satisfactory 43 Lender subordinating the lien to this Security
Tastrument. if Lender datermines that any parl of the Properiy is'subject 1o a licn which may atiain priority over this Securily
instiument, Lender may' give Borrower a nolice identifying the Jien. Borrower shall satisfy the lien or take one 6r more of the
actions sel fosth zbove within 10 days of the giving of niotice, -

5. Hazard or Property Insurance. Borrower shall keep the iraprovements now exigting or hereafter erectad on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, incluting floods or
flooding, for which Lender requires insurance. This insurance, shall be maintained] in'the ameunts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower. subject 1o Lender’s approval which shall not
be nnrcasonnbly withheld, If Borrower fails to raaintain coverage described ubove, Lender may, at Lender’s option, obwin
covirage to protect Lender'ss rights in the Property in accordance with paragraph 7. G

All insurance policics and rencwals shall be acceptable to Lerder and shall include 2 standard mortgage clause. Lender shall
have the right 1o hold the policies and rencwals. If Lender requircs, Borrower shall prompily give fo Lender all receipts of paid
premiums and renewal rotices. In the evenl of 1oss, Borrower shall give prompt rotice 10 the insgrance carrier and Lender. Lender
mzy make proof of loss.if not made promptly by Berrower. . : C ; '

Unless Lender and Borrower otherwise agre in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repais is cconomically feasible and Lender’s security is not lessened, If the restoration or
repair is net cconomically feasible or Lender's security wouid belessened, the insurance proceeds shall be applied o the ssms
gocured by this Sccurity Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons ihe
Praperty, or does not answer within 30 days a nctice from Lender that the ingurance carrier has offered to'settle a claim, then
Lender may cotlect the insurance proceeds: Lender may use the proceeds (o repéir or sistore the Property or 1o pay sums secured
by this Security Instrument, whether or not then dug. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipons
{he due date of the monthly payments referred to in paragraphs 1 2nd 2 or changg the amount of the payments. IT under paragraph
21 ‘the Property is acquired by Lender, Borrower's right to any insurance policies and procéeds resulting from damage © the
Property prior 1o the acquisition shall pass to Lender to the extent of the surns secured by this Security Inszument immediately
prior o ithe acquisition. : : - ST SR .

" 6. Oceupancy, Preservation, Maintenance und Protection of the Propeity: Borrower’s Loan Application; Leascholds,
Birrower shall occupy, egtablish, and use the Property-2s Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 10 cccupy the Property as Borrower's principal residence for at lcast ohe year after the
daie of occupancy, unless Lender otherwise agrecs in writing, which conserit shall not be unreasonably withhicld,-or ualess
exlcnualing circumstances exist which are beyond: Bosrower's control. Borrower shall not destzoy, damage or irapair ihe Property,
allow the Property 1o deteriorate, Or cormit wasic on the Property. Borrowsr shall be in default if any forfeiture action or
proceeding, whether civilior criminal, is begun that ia Lender's good faith judgment could result in forfziture of the Property or
otierwisc materially impair the lien created by this Security Instrument-or Lender’s security interest. Borrower may cure such 4
default and reinstate, as provided in pasagraph 18, by causing the action or. proceeding 10 be dismiseed with 2 ruling that; in
Londer's good faith determination, precludes forfriture of the Borowes's interest in tie Property or other material impeirment of
the tien created by this Sccarity Instrarnent or Lender's security interest, Borroveer shall also be in default il Borrower, during the
loun application process, jjave materially faisc or inaccurate information oz statemenis to' Lender (or failed to provide Lender with
any material information) in connection: with the loan evidenced by the Nofe, ‘including, but not Emited to, represenialions
concerning Borrower's otcupancy of the Propesly 25 2 principal residence: If this Security Iustrument is on a ieaschold, Borrower
shall comply with all the provisions of the icase. If Borrower zequires fec title 16 the Property, the leasehold and the fee titde shall
riot merge unless Lender agrees to the merger in writing. IR - ‘

7. Protection of Lender*s Rights in the Property. If Barfower foils to perform the covenants and agreements contained in
this Sccurity Instrumaent, or there is 2 legal proceeding that may significanty affect Lender's rights in the Property (suth a3 a
wrocecding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
fior whalever is necessary. to proiecy the value of the Property ard Lender's rights it the Propery. Lender's actions may: include’
paying any sums secured by a lien which has priarity over-this Security Instrument, appearing in court, paying - reasonable -
aliorneys’ fess and eritering on the Propeity LY meke repairs. Altough Lender may take action.under this paragraph 7, Lender does:
anthaveto doso, -1 o . LB e ' P AT B B v
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, aami-Len grec 1o
disbursment at the Note rate atid shiall be payabile, with
. Hazard ‘Insurance Warning. - Uniss you, :
coverage as required by ohr gontract or loan agrecment; ] : + ch ns) : Oreawer s ‘expense 10: protect the
Lender's interest. This insurance mmay, bui need noy; also. protéct the Borrower's, intifest, |If: the collatcral becomes dumaged, t
coverage the Lender purchused may not pay any claim Bormower makes or any claini made against the Borrower. ‘Borrgwer m
Iater cancel this coverage by providing evidence that Barrower has obtained property toverage elsewhere, SRR
‘The Borrower is respansible for cost of any insurance purchased by Lender. ‘The cost of this insurance may be added 0 your

ower sequesting paymen
- evidenes of in

contrast or loan balance. If the cost is added o the contract or loan bakince, the intertst rate on the underlying contraet or foan will™

apply io this added ameunt.  Effective date of coverage may be the date the-Borrower's prior coverage lapsed or the dale the
Borrower failed 10 provide proof of coverage. RN o ’ R T ’

The coverage Lender pujchases may be considersbly more expensive than inserance the Borrower can obtain on Borrower's
cwn and may not satisfy the nced for property damage coverage or other mandatory Hability insurance requirements imposed by
applicable law., : L i

1. Mortgage Insurance. If Lender required mortgage insurance as a condition, of making the Ioan sccured by this Security
instrument, Borrower shall pay the premiums required to- maintain the morigage insurance in cffect. ¥f, for any rcason, the
mortgage insurance coversge required by Lender lapses or ceases to bein cffect, Borrower shall pay the promiums required 1o
obtain coverage substantially cquivalent io the mortgags insurance previously in effect, at a cost substantially cquivaient o the cost
1o Borrewer of the mortgage insurance previously in effect, from an altzrnate morigagc insurer approved by Lender. If substaniially
equivalent morigage insurance coverage is not available, Borrower shafl pay to Lender.cach:-month 2 som cqual 10 one-twelflth of
the yearly morigage insurance premium being paid by Borrower when the insurance zoverage lapsed or ceased 10 be in effect
Lender will accept, usc and retain these payments as 2'loss reserve in fict of morlzage insurance. Loss reserve. paymenis may
no longer be required, at theloption of Lendér, if mottgage insurance coveérage {in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and s chiained. Borrower shall pay the premiums
requited 1o maintain mortgage insurance in effect, or 1o provide a loss reserve, ustil thie requircment for morigage insurance cnds in
accordance with any writien agrecment between Borrower and Lender ‘or applicable lave: STl T

9. Inspection. Lender or its agent may make rcasonable entrics upon-and inspections of the Property. Leader shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for tie inspection.

10. Condemnation. The proceeds of any award or claim for dumages, dirict or conscquental, in conncction with any
condemnation or other taking f any part of the Property, or for conveyance in ticw of condemnation, are hereby assigned and shait
be paid 1o Lender. i ﬁ : o

In the event of a total taking of the Propertly, the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whethisr or not then due, with any excess paid to Borrower. T the event of a partial (aking of the Property in which the fair market
valuc of the Property immedinmcly before the taking is equal to or greater than the' amount of the sums sceured by this Scewrity
Instrument immediately tefore the taking, unless Borrower and Lender otherwiss agree in wriling, the sems sccured by ihig
Security Instrument shall be réduced by the amount of the proceeds multiptied by the foliowing fmction: {2) the il smountof the
sums -secured immediately before the taking, divided by (b) the fair market value of the Propesty wmninciiately pefore the taking.
Any balance shall be paid 10 Borrower. In the event of a partial taking of the Froperty In ehich e {aly market value of the
Property immediately before the taking is less than the amount of the sums secured immediatcly belore dhic aking, unless Borrower
and Lender otherwise agree in writing or unless applicsble law othorwise provides, the proceeds shall be applicd o the sums
secured by this Security Instrument whether a7 not the sums are then due. [ ‘

If the Property is abandoned by Borrovier, or if, after notice by Lender 19 Borower thar the condamnor offers o make an
award or settle 2 clain: for durnages, Borrower faits 1o/ respond to Lender within 30 dlaes after the date the notics is given, Lender is
authorized 1o collect and npply the proceads, at its optica, either 1 restoration or repaiy of e Property of 1o the sums secured by
this Siscurity Instrument, whether or not thea due.. ; N

Unless Lender 2nd Bomawer otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly piymenis referred 1o in paragraphs 1 and 2 orchange the anicant of such paymenis.

‘11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modilication of
amontization of the sems seetired by this Sconrity Instrument granted by Lender 0.any successor in interest of Borrower shali not
openile to release the Kabilily of the origingl Borrewer or Bomower's successors il inferest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwsse modily amoriization of
the sums secured by this Sceurity instrument by reason of any demand made by the original Borrower of Borrower's Successors in
inicrest. Any forbearance by [Lerder in exercising any right or remedy shall niot be & waiver of or preclude the ex reise of any right
or remedy. B - S TR

12. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and - Borrower, subject {0 the provisions of
paragraph 17. Borrower's covenants and -agreements shall be joint and several, Any Borrower who co-signs this Security
Insuument but does not axccute the Note: (z) is co-signing this Security Instrument oniy o morigage, grant and convey. ihat
Bamiswer's intcrest in the Property under the terms:of this Securily Instrument; (b} is nol personally obligated 6 pay the sums
sccured by this Security Insirement; and {(c)agrees that Lender and aay other Borrower may 2gree o oxtend, modify, forhear or
make any accommodations with regard to the terms of this Security Instrument or the Mote without that Borrower's conseal.

13. Loan Charges. If the loan secured by this Security Insirumnent is subject io 3 law which sets maximum loan charges, and
that ‘law is finally interpreted so that the interest or other foan charges collecied or'ta be collected in canncction with the loan
excend the permitted limits, then: (2) any such joan ‘charge shall be reduced by the smount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already coliested from Borrower vehich excecdsd permitted fimiis witl be refunded o Borrower.
Lender may choose to make:this refund by réducing the principal ewed under the Note or by making a dircet payment o Berrower.
If a refund reduces principal; the reduction will be treated as a partial propaymient without any prepayment charge uader the Note,

14. Notices. Any notice to Borrower provided for in this Secarity Instrument shail b given by delivering it or by mailing it
by [irst class mail unlcss applicable taw requires nsc of another metod. The notice shall be directed to the Property Address or any
olher address Borrower desiznates by notice to Lender. Any rotice fo Lender shall be given by first class mail o Lender's address
statod herein or any other address Lender designates by natice to Eorsower. Any notice provided {or in this Security Insirument
shall be deemed 1o have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Lawj. Severabifity. This- Security Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any proviston or clause of this Scoority Instrement or the Noie
conflicts with applicable lav, such conflict shall not affect cther provisions of this Securily Tnstrumacnt or the Mote which can be’
givan effect without the conflicting provision. To this end the provisiens of this Sesurity Instrument and the Note are declared © be
sevirable, ‘ J - R s :

16. Borrower’s Copy. Borrower shalt be given onc conformed-copy of the Note'and of this Sccurity Instrument.

17. Transfer of the Property or-a Beneficial Interest in Berrower. If 2l or aty pan of the Propérty or any intorest in it is
sold or transferred (or if 2 beneficial interest in: Boarrower s sold or sransferred and; Borrower is not a natural poeson) without
Lenger's prior written consent, Lender may, at its optian, require. immediate paymeny; in full of all sums sccure by this Socurity
Instrument, However, this tption shall not be exercised by. Lender if exercise'is prohibited by federal law a5 of the date of iz

" Sewnrity Instrument. ; S e C Tl T e s
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han 30 days from:the dal ng
Tnstniment, I Borrower fuils |b pay these suin pricf 10 the expirat
tiis Security Instrument without further nouce cr demind onBortbwei
‘(8. Borrower’s Right (5 Reinstatel If Borrower mee riain conditions, Borrey hav:

of this Sceurity Instrument ditccontinued at any: time prior to the carlicr of: (2) 5 da other pesiod as spplisable taw may
specily for reinstatement) belore sale of the Property; pursuant 10 any power of sale coniained i das Seogrity Instrument; or (B}
cntry of a judgment enfozcing this Security Instrument, Those conditions are tiat Honower: (&} pevs Lender aff sums which thea
wouill be due under this Security Instrument and the Note as. if no acceloration g toaimrad; by wurss any defanlt of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instument, includtng, but not hmited 10,
reasonable atorneys” [ees; and (G) tskes such astion as Lender may reasonably requirs 10 assire that the hos of this Secuny
Instrument, Lender's rights in the Property and. Borrower's obligation to pay the sunis secured By this Secority Instrument shall
continue unchanged. Upon reinstarement by Borrower, this Security Iusirument and the obligations segoved herehy shall remain
fully cffective as if no accelération had occurred. However, this tight 1o reinstaie vhall not apply in the case of acopleration under
paragraph 17. i ‘ . ‘

15. Sale of Mote; Change of Loan Servicer. The Note of a partial inierest in the Note {togeher with this Seeanty
Instrument) may te sold one or more times without prios notice 1o Borrower. A sale may result in a change in e entity {(Rnown a3
the “Loan Servicer”) that collects monthly payments due under the Nete and this Security Instrument. There also may be ont or
mert changes of the Loan Servicer anralated to a saleof the Note. I there is a charige of the Logn Scrvicer, Bomower will be ghven
writen notice of the change in accordance with paragraph 14 above and applicable Izv. The notice will stgiz the name and 2ddress
of itie new Loan Servicor and the address ¢ which paymenis should be made. Tre notice will also conizin any other informanss
requires] by applicable law. o :

20. Hazardous Substances. Borrower shall ‘not cause or permit the presence, uss, disposal, sicrage, o reiase of any
Rarardous Subsiances ¢m o in the Property. Borrower shall not 4o, nor aliow anyoeie else 1o do, anything affecing the Property
that is in violation of any Environmeatal Law. The preceding two sentences shall not spply 1o the presence, use, or storage on the
Preperty of small quantlics of Hazardons Substances that are generally recognized 0:be appropriats to normal residensal uses and
1o matnicnance of the Propeny. L :

"“Rormower shall prompy give Lendes wiittent notice of any mvestigation, chidm, demand, fawsuit or other actién by any
govcrmmenial or regulalory agency or privzie party involving the Property and any Fazardous Substance or Environmenial Law of
which Borrower has acuml knowiedge. If Borrower leamns, or is notified by any sovernmental or regulatory authority, that any
cesemval or other remediation of my Hazardous Subsmnce affecting the Property is necessary, Borrower shall promptly take alt
necessary eemedial activns in accerdance with Environmental Law, : o

As used in this paragraph 20, "Hazordous Substances” arc those substances ‘defined as joxic or hezardous sebstances by
Seivironmenta! Law aod the following substances: gasoline, kerosens, other fummable or wxic petroleum producis, toxic
pessicides and herbicides, wolatile solvents, materinls contnining asbestos of foniuddenyde, and radicactive matenials. As used in

ary
ilvis paragraph 20, “Envirenmental Law” means federat laws and laws of the jurisdicsion where the Property is located that relate to
heaith, safoty or enviroamenial protection. _ .

NON-UNIFORM COVENAMTS. Borrower 2nd Lender further covenant anid sigree as follows: :

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to'zcceleration following Borrower's breach of
any cevenant or agreemént in this Security Instrument {but not prior to acceleration under paragraph 17 uniess applicable
Lnw provides otherwise). The notice shall specifly:  (a) the default: (b) the action required to cure the default; (¢) a dats, not
fess than 30 days from the date the notice is given to Borrower, by which the defavit vusi be cured; and {d) that Tailure to
cure the default on or béfore the date specified in the notice ray resuit in acceleration of the sums secured by this Security
fnstrument and sale of the Property. The netice shall Turther inform Borrower of the right to reinstate after a rcelevation:
and the righi to bringia court action te assert the non-existence of a default or any other defense of Borrower (6.
aceeleration and sale. I the default i not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable taw. Lender shsli be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not Timited to, reasonable attorneys® fees
and costs of title evidence. ‘ R A ‘

If Lender invokes the power of sale, Leader shall’ execute or causé Trustee fo ‘execute a written notice of the
oecurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is Jocated. Londer or Traustee shall give notice of sale in the
manner prescribed by a plicable Liw to Borrower and to other persons prescribed by applicable Iaw. After the time
required by applicable faw, Trusiee, without demand on Borrawer, shail sell the Property at public auction to the highest
pidder at the fime and place and under the terms desipnated in the notice of sale in one or more parcels and in any order
Truster determines. Trpstee may postpone sale of all or any parcel of the Property by public annountement at ihe time and
place of any previously scheduled <ale. Lender or its designes may purchase the Property at any sale.

Trustee shall deliver to the purchaser "Crustee’s deed conveying thie Praperty without any covenant or warranty,
expressed or imptlied. The recitals in the Trustee’s deed shall be prima facie evidente of the fruth of the statements made
{herein. Trustee shail apply the proceeds of the sale in the foiltowing order: (3) to 21l expenses of the sale, including, but not

iimited to, reasonable Trustee’s and attorneys’ fzes; (b) fo all sems secured by this Security Instrument; and (¢) any excess
fo the persnn or persous legally entitled to it. . : . : - ‘ )
. 22. Reconveyanee, Upon payment of ull Sams sécured by this Sccurity Instrument, Lendsr shall reguest Trustee 10 reconvey
the Property and shall surrender this Security insirument and. all notes evidensing debt secured by this Sccurily Insorument to
“Trustee. Trustee shall reconvey the Property without warranty. for a fec of notiless than $5.00 to the person or persons logally
entitled 10 it. Such person or persons shall pay.any recordation £0sts. o e ‘ C
23, Substitute Trustee. Leader may, from lime to time, remove Trustes and apPGINL & SUCCESSOr Trustse 10 any Trusics
‘appointed hercunder. Without conveyance of the Property, Lhis successor irstee shall succeed o all the title, power and duties
‘conferred upon Trusies herein and by applicable law, - et i
24. Attorneys' Fues. Ag used in this Security Instrument and in the Note, "attorneys’ foes” shall include any auorneys’ fees
awarded by an appellat court. . T R R o : ~
25, Riders to this Seeurity Instrument, if one or mosk riders are executed by Borrower and recorded together with this
~ Security Instrument, the covenants and agreemants of cach such rider shall be incorporated into and shall amend and supplement
{he covenants and agregments of this Security Instrument as il the vider(s) were a part of this Securiiy Instrument.
-[Check applicabic box{es)] R S GUHE T :
‘ Adjustable Rate Rider : [l condomiiumRider -~ []1-4 Pamily Rider
| Graduated Payment Rider iD'PZanﬂéd Unit Development Ridsr . [ Biweekly Payment Rider
Bailoon Ridetr: .~ f‘_:___] Rate Improvement Rides ] [} Second Home Rides
C IvARider ‘ ] Other(s) [specify] o :
“UNDER OREGON LAW, MOST AGREEMENTS, 'PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DRI‘E OF THIS ACT CONCERNING LQ&I\IS‘?M?D}QTHBR,CREbIT EXTERSION WEICH

ARE ROT FOR PERSONAL, FAMILY; OR HOUSEHOLL PURROSES OR. SBCURED SOLELY B¥ THE

' BORROWER'S RESIDENCE MUST BE; IN|WRITING, _EXPRESS: CO RATION AND BE SIGNED

8Y US TO BE ENFORCEABLE.™! = - S O L I TR
e T I HISREP I © . Form 3038 3480
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STATE OF OREGON, Klamath
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