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: THIS TRL}ST DEED madc ths IZTH day Of JUNE 1998 oetw' .
!7ANDA F. REED, HU :.-BAND AND WIFE i, asGmmor FIRST AMEIP
U S Bank Nanonai [LSSO\»!&“GH, as Bencﬁc:ary ! :

(IVEN' TO' SEJURF ';H" PU‘ZC-—B\ PRIC‘E‘ OF THE ABOVEV YDES".‘.'R]

FREPARED BY: __ \
TERRY SKEENES

| LOT 17 IN BLOCK 2 OF- mam';o% AJERIGAML, <ACCORDT
FILE 1N THE DFFICE OF THE COUNTY CLERK OF KIAMA

‘which said described reai properfv is nst curremiy ”bemg usc; for agnculmr'd ‘ amber or grazing purposes, togemb'r with all and
ingular the tenements, 'hereditaments and appurt»nanccs and ail other rights thereumo be‘ongmc or in anywise ROW or hereafier
appertaining, and the reuts, issues and profits thereof, SUBJECT HOWEVER, to the right, power, and authority hereinafier givenic. -
and conferred upon Beneficiary to wllec; and appiv snch reuts issues, and, pmﬂzs, and ;h fixiures now of hereafter attached 1o of
used in coanection with said real estate, and in addition {here?o m» fonowmg d«*suz gmsehe‘d ag;mame% which are, and c‘xah tsc
‘deemed to be, fixtures: #nd a part of ihie realiy; and are a portion of g secumy e the mdebiedneas herein mentioned::
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Sl FOR THE PURPDSE OF SECURING PER RMANCE of each gresinent rEntor Eersin centai paymiét of the Sum of

CNE HUNDRED FOLURTIEN THOUSAND EIGHT BUNDRER AND 007100 Bollirs 8 800.00); with- interest. thereon according to the
terms of a promissory 'nots ‘of even date herewith, payable fo Benefichary or grder s made By vrantor, the final payment of principal and <
ifiterest thereof, if not ssonsr paid, 1o be due and payable on the first day of JULY OISTZom, s T I L : )

1. Privilege is reserved o prepay at any time, without premivim or fee, the entire. indebtedness or any part thereof not fess than tha

amount of one instailment, or one hundred ¢109), whichever is less. Prepayment in full shall be credited ot the date received. Fanizl
prepayment, other than on An installment due date, néed not be credited uniif the next following instaliment due date or thirty days after such
prepayment, whichever is esrlier. : o

2. Grantor zgrees 1o pay 1o Beneficiary as trustee (under the terms of this wrust as hereinafier stated) in additon to the moenthly
Dayments of principal and interest payable under the teims of said note. on the first day of each month uniil said note is fully paid, the following
sums: : : .

{6} An instalimen of the ground renis, if any, and of the taxes and special assessments levied or to be levied against the premises
covered by this Trust Deed; and an installment of the prentiem or premiumns that will become dus angd payable o renew the
insurance on the premises covered hereby against Ioss by fire or such other hazard 2s may be fequired by Beneficiary in
amounts and in a compaiy or companies satisfactory to Eeneficiary; Grantor agreeing to deliver promptly 10 Beneficiary ali
bills and notices therefor. Suck: instaliments shall be =qual respectively to one-twelth (‘/,-,) of the annual ground rent, if any,
pivs the estimated preraium or premiums for such insurance, and taxes and assessments next due {as estimated by Beneficiary,
and of which Granior is natified) less all instaliments already paid therefor, ¢ vided by the number of months that ase o elapse

- before dre month prior to the date when such premium or premiums and taxes and assessments will become delinguent.
Beneficiiry shall hold such monthly payments in trust 10 pay such ground rents, premium or premiums, and taxes and special
assessments before the same become delinquent. IR R :
The aggregate of the amounts payable putsiant to stibparagraph (a) and those ‘payable on the note secured hereby, shall be
paid in & single payment each.month, t0-be applied 10 the, following § tems. in:the order siated: R
(B, .-“ground.rents, taxes,’ special assessmerits, fire and.uiher hazard insu nce premiums;
(H) " interest on' the niote secured Rereby; © 0 LT R
(I amordzation of the principaliof said note, HERENS:

Any deficiency. in the amount of any such ae;g;égétg moathly payment shall, usless made good prior to the due date of the
niext such payment, constitate an cvent of defani under this Trust Desd, 77 : ‘

. 3. If the total of the payments made under {a} of paragraph 2 preceding strall exceed the amount of paymems actually made by
Bereficiary as trustee for ground rents, taxes or aSSESSMENLS, or InSurance prersiums, as the case may be, such excess may be released, applied on
any indebtedness secured herzby, or be credited by Beneficiary as trusiez on subsequen! payments to be made by Gmantor for such items. I,
however, such monthly payménts shall not be sufficient 10 pay such items when the same shall become due and payable, ten Grantor shall pay io
Beuneficiary as trustee any amount necessary to rhake up the deficiency within thirsy (30) days after written siotice from the Beneficiary, stating the
amount of the deficiency, which notice may be given by mail. If at any time Graitor shall tender to Beneficiary, in accordance with the provisions
hiereof, full payment of the entire indebtedness sacured hereby, Beneficiary as trustee shall, in computing the amount of indebtedness, credit to the
account of Grantor any credit balance remeining under the provision of {2) of paragraph 2 hereof.” If there shall be'a default under any of the
provisions of this Trust Deed and thereafier a sale of premises in accordance with the previsions hereof, or if Beneficiary acquires the property
othérwise afier defaulr, Beneficiary as trustee shait apply, at the time of the commencement of such proceedings, or at the time the property is
ctherwise acquired, the aniount then reraining to the credit of Grantor under {a) of paragriph 2 prreceding, as 2 credit on the interest accrued and
unpaid and the balance to the principal then remaining unpaid on said note. Lo

Lo 4. At Benefickiry’s option, Grantor will pay a “late charge” not exceeding four ger cenmum (4%) of any installment when paid more
than fifteen (15) days afer the: due date thereof to cover tie extra expenseinvolved in handling delinguent payments, but such “late charge" shall
not be payable out of the procseds of any sale made to satisfy the indebtedness secured hereby, unlss such procesds are sufficient to discharge the
entise indsbtedness and ail proper costs and expenses secered thereby. : - : .

To rotect the Security of this Deed of Trust, Trusmrr'.&g:‘ees:

5. To protect, preserve and maintain said mpeng in_good with interest a¢ aforesaid, the property hereinbefore described, as
condition and repair; nol to remove or demolish any building or well as the Grantor, shall be bound to the same extent that they zre
improvement thereon; not o commit or permit any wasie of said bound for the payment of the obligation herein described, and all
p&iperty. R L Rt e . -- Such -paymenis: shall . be immediately due and payable without
T T o : o “hotice, and the nonphyment” thereof shall, at the option of the
6.7 - To complete or restore: promptly and in good and' woskinan- - ,Bcﬂehqaarf; render Al sums  secured - by this: rust. Deed
lik2 manner any building' ‘or improvement which may - be immediately dus and payable and constimte 3 breach of this Trust
constructed, damaged, or destroyed thereon, and pay waen due ail Deed.
couis incurred therefor, and, if the loan secured hersby or any part X .
thereof is being obtained for the purpose of financing’ construction 1G.. " To pay all costs, fees and expenses-of this trust, including
of improvements on said property, Grantor further agrees:- R the cost of title search as well as the other costs and expenses of the
: : X Trustee incurred in connection with or it enforcing rhus obligation,
41} to commence coasiruciion premptly and to pursue same with and trustees and atiorney’'s fees aciually incurred.
casonable diligence to completion in accordance with plans and . . .
specifications satisfactory to ES&neﬁcaary, and il.  To appear in and defend any aciton or procesding pur-
. R : : L portng to affect the security hereof, the title 1o sai propenty, or the
1) to allow Beneficiary 1o inspect said property at all times rights or powers: of Benefictasy, or Trustee: and to pay all ¢osts ang
dusing construction. The. Trustee, upon presentation to it of an expxnses, including cost of evidence of title and atioraey’s fees m a
afficavit signed by Beneficiary, setting forth facts showing a default reasonable surm 10 be fixed by the Court, in any suit brought by
by Grantor under this nurabersd paragraph, is authorized to accept Beneficiary to foreclose this Trust Deed,
as iue and conclusive all facls and statements therzin, and to act ; L : ) .
-thereon hereunder. Sl . R 12,7 To pay at least 10 days before delisquency all assessments
R . Lpon water company stock, and !l rents, assessments and charges
7. . Tocomply with all laws, Jordinances; regulations, covenants, for water, appurienant io or used in coennection with said property;
conditions and résirictions affecting said property. : to pay, when_lue, 2l encumbrances, charges, and liens with
; . " R : : interest, on said propeity or any part thereof, which at any time
2. To provide and mainuin hazard msurance, of such type or appear 1o be pridr or superior hercto; to pay il reasonable costs,
types and amounts as Beneficiary may from time to time réguire, foes, and expenses of this Trust.
on the improvemenis now or hereafter'on said premisés, ind except S : )
when payment for all such. premiums has herstofore bsen made -13,- . Shonld Grantor Hiil 1o make any payment or to de any act as
undzr {a} of paragraph 2 hereof, to ay promptly wheli due ‘any ''§ - herein provided, then Beneficiary or Trustes, but without obligation
premiums therefor; and to deliver al gremiums therefor; and to s0 10 do and wittiout notice to or demand upon Grantor and withoug
deliver aii policies with loss payable o Beneficiary, which delivery releasing Grantor from any obligation hereof, may: Make or do the
shall constitute an assxg]nmcm to Beneficiary of all - return same in such mgnner and 16 such extent as either may deem
presatums. The amount collecied under any fire or other insurance - necessary: t0. protect. the secarily. hereof, Beneficiary or Tristee
policy may be applied by Beneficiary upon any indebtedness being auhorized, ig enter upon the propesty for such- purposes;
secured hereby and in such order as Beneficiary may detérmine, or cumimence, appear-'in - and - defend any action or proceedmg
at optien of Beneficiary, the entire amount so collected, or any part gurpcmng 10 affzct the security hereof or the vights or powers of
thereof, may be released tp Grantor. - Such_application or.release 2neficiary. or Trustee; pay. puschase, coniest, of comprontise 3Ry
shall not cute or waive any defimit or notice of defaull hereainder or |- encumbrance, charge or lisn which reasonably appears 0 be prior
-invaiidate any act doae puTsvant o such notice. . . [ . a1, oF superior hereie; and. in CACICISIBG ANy Such powers, incur any
B v 1 H - A - B

Hability, ' expend ‘whataver  smounts . zpe rezsonably  necessary

ail ‘taxes, assessmesits and otber charges that ‘may. be levied or | . foss. | .\ H
assessed upon or against said progerty before any . pari: of such
2

9. .. To keep said premises fee from mechanics' iiéns and o pay. B therefor, including cost of evidence of iile, and reasonable counsel
T { B 2 : IR A AR L N .

taxes, assessments and other char es -become  past. due or 4. " To pay within 30 Gays after dernand all sSums properiy ex-
delincuent and 'pr?ﬁmgpmmpﬂ)j deliver - recaipts’ therefor so pended_hereunder by Benefichry or Trustee, with interest frors
2ficiary; should the rantor fail to make payment of any. taxes, date of expenditure ar. fhe. vate ~provided for in the principat
assessments, insurance premiums liens or other charges ayable b indebtedness, and the repayment thereof shall be secured hereby.
Graittor, either by direct payment or by providing Beneficiary wit RN )
fuads with which o make such payment, Beneficiary nly, at jts I5. . Grantor agrees: io ‘do’ all. acts “and -make - ail - payments
option, make paymest thereof, and the amount si paid, with required of Grantor and-ef the owner of said property to make said
nterest at the e sei forth in the nete securad hereby, together noie and this Trust Dee ‘&‘%R‘ie‘ for §uaramy Or msurance under
with the obligaobligations described in aragraphs 10 end 11 of this - the: provisions of Cha 37, Tide 38, United Stajes Code, and .
Trust. v shafl be added 0 and become’ a part cof deideht. adiees nofio do, 0t cause or Suffer th be done,. any act which wijj
securdd -5y this “Frest Deed, without waiver of any.rightivarising 1.  vDid such guaramty or insurance during the exisietce of dtie Trug
frem bi'eacfl of dny of the covenunts hereof and for,such payments, Deed. - - Gl AR
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IT1S MUTUALLY AGREELD THAT

{6. Should the . property. or 28y @ Ken
damaged by reason of 'ang' ywbiic impfovement o7 condernnation
proceeding, or damaged by fire, or: earthquake; or i any-other
muznner, Beneficiary shall be entitled to.all compensation, awards,
and other payments or relief, therefor, and shali be entitiéd at &is
option to COMMENCE, apLear it and Prosecuts i ils OWn name, any
acion: or proceedings, of (o dmke any comprorise or settiemient, in
confiection with such taking or damage. All such compensation,
awuards, damages, Tights Of action and proceeds, inciuding the
proceeds of any policies ¢f fire and other insurance affecting said
property, are hereby assigped to Bensficiary, who may after
degucting therefromd all its expensss, including ~ reasonable
atqeney's fees, apply any moneys so received by it, at its option,
either. {0 the restoration of the: damaged premises 0f 16 the reduction
of the indebiedness. Grantor agrees fo execuie such _further
assjgnments of z:?' compernation, award, damage, and rights of
acfion and proceeds as Beneficiary or Trustee may require.

17. That unon the request of the Beneficiary the Grantor shall
exccute and deliver a sipplemental note or nctes for the sum or
sums advanced by the Beneficiary for the alteration, moderniza-
tion, improvemeni, mainterance, or repair of said premises, for
taxes or assessments against the same and for any other dpurpose
avthorized hereunder. Said note or notes shall be secure hereby
on a parity, with and 2s fully as if the advance evidenced thereby
ware incluged in the note first described above.  Szid s:épglcngen‘
12} note of notes shall beay interest at the rate previded for in the
principal indebtedness and siall be payable in approximaiely equal
wmonthly paymenis for such:pesicd as may be agreed upon by the
BanefiCiary and Grantor. Failing to agiee on the maturity, the
whole of the sum or sums 5o advanced shaf! be due and payable
thirty (30) days after demand by tie Beneficizry. In_no event shall
the: mamrz:z;oexsend beyond the uliimate matrity of the note first
described above. :

_-18. By accepting payment of any sum secured hereby after
its due date, Beneficiary doss not waive its right either to require
prompt é:aa ment when due of all other sums so secured or io
daclare default for failure so to pay.

19, That the lien of this iostrument shalf remain in fuli force and
gffect during any posiponement or extension of the time of payment
of tie indebtediess or any part thereof secured hereby.

20. Should prcceedingls__‘ be instituted to register ritle of said
property urnder any Land Title Law, Grantor wiil pay upon demand
ali sums expended by Trusiee or Beneficiary, u',ciu ing reasonable
atomey's fees, and forhwilh deliver o Bereficiary ai “evidence of

title.

21. At any time and from time o time upon written request of
Beneficiary, payment ol its fees and presentasion of this Trust Deed
and the pote for endorsement {fn casg of full reconveyance, for
cancellation and retention), without affecting the Habiiity of any
porson for the payment of the indebiedness, Trustee mag.(_a)
corsent to the making of any map or plat of said property; (b} join
in granting any easement (r creating . any festrichion thereon;
&) join in any subordiration or other ajreemensi affecting this
Trust Deed or the lien or charge thereof; (d) reconvey, without
witrranly, all or any pant of said property. ¢ Crantee in any
1econveyance may Be described as "the person o persens entitled
thereto,” and- the’ tecitils -therein-of any maters of facts shall-be
conclusive proof of the-truthfulness thereof. ‘Trustee's fees for any
of the services mentionzd ju this paragraph shall be 85.. .

‘.22, As additional security, = Grantor hereby * assigns 1o
Beneficiaty during the continuance of these wusis, ail rents, issues
royalties. and profits of the pzopen"{ affectzd by this Trust De

and of any personal pro?eny Jocate
Hefault in the.payment of any, indebtedaess secured hereby or i the

performance ofan egjiient, hereurider, Grantor, shail have the. |

“right % cc!icct:ali»sixé
“prior=to_ cefault- a3, dliey. |
‘axcepting rents, igsues. royalties,. 8

-rzason 'of any o, gds, OF. qugi;tl.léase of said progery. If Grantor

“shali defaulf as aforeddid, Grantor's. right-io collect any of such
rioneys shail ccase and Henaficiary shail have the right, with or

x gejits issugs, royalties, and brofis earned
‘beggme. gue’ and payeble, save and

writhout taking possession ¢f the propery affecied hereby, o collect -} -

all rents, royalties, issues, and profits. Failure or discontinuance of
Hencficiary at any tirme, ot from time to 1ime to collect any such
raoneys shall not'in ary manner affect the subsequent enforcement
by Beneficiary of the right, power, and suthority ‘fo collect the
same. Nothing contained Derein shali be, or be construed to be, an
zffirmation by Beneficiary of any tenancy, lease or option, nor an
ssumption of liability under, nor a subordination of the lien or
-charge of this Trust Deed to any such tenancy, lease or option.

23, Upon any default by Grantor hereunder, Beneficiary may at
any time without notice, either in person, by agent, or by a recewer
to be appoimted b% a court, and without regard to the adequacy of
any security for the indehtedness hereby secured, enter. upon and
take possession of said property or any part theredf, in its cwn
name, sue for or otherwise coliect said rents, issues, and ‘profits,
incleding those past due and unpaid, and apply ie same, less costs
und expenses of operaticn and collection, inciuding reasonable
attorney's fees, upon any indebiedness secured fiereby, and in such
order 5§ Beneficiary may dletermine.

24, The entering upon and faking pussession of said property,
the collection of such reals, issues, and profiis, or e proceeds of

five and other insurance policies, or compensation or awards for

any taking or damége of 5 property, and the application or release
thereof as aforesaid, shail ot cure or waive any default or notice of
default hereunder or imvalidate any act done pursuant - to  such
potice. ! : -

.. 25. Upon default By Sieantor in payment of ‘any indebtedness h

secured heceby or in the performarce of any agreemsnt Lereunder,

1 GREGON VA TRUST DEED
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r 2y part. thereof. be wken or.

T sice for

thereon.. At Grantor shall’

nd profis arising or accruing by

- pendin,

areall. swas stoared Sherchy
detivery . 10 Trustee 1 igen
: ry delises S3id propeity o .b
< Trage iy Deed-sud it prosnissary
nﬁmc%e expendisres secursd hereby, .
!‘;&;a: k‘m and pizce of sale-aed give ~

26, I uher fdefimk 4 pipr

> to the time and daty set by ihe

rustee’s-sale, the Grantor or other PETsOn s
5 86760 ‘pays-the entire amount then dee under
de tis  Trust Deed and the obligation secured ihereby,
other then suchy portion of the principal as would not then be due

" ha€ no default ecourrid, the Grantor or other person making such

payment shall aiso: pay to-the Beneficiary ail of Beveficiary's costs
and expenses incutfed Up (o said time in enforcing the werms of the -
obligation, cluging Trusiee’s’ and atorney's fees not exceeding
$50 1 actaally incurred. :

-27. After the lapse of such time as may then be sequited by law
following the recordatiun of said notice of default and the giving of
said notice of sale, 1rustee shall sell said propenty at the tme and
place fixed by it in said notice of sale, sither as a_whole or in
separate parcels, and in such order as it may dezermaine, at public
aitction fo the sighest bidder for cash in lawful money of the United
States, -payable at the tume of sale. Trustes shall” deliver. 1o te
purchaser its deed in form as required by law conveying the

vp.rc,'ipn‘ so sold, but without agily covenant of warranty, eXptess of
1

imglied. The reciials in this Trust Deed of any magers % facts
shall be conclugive proof of the truthfulness thereof. Any person,
excluding the Trustee, but including the Grantor and Beneficiary,
may purchase at e sale.

23. When ‘Prasiee sells pursuant to the powers provided herein,
Trustee shalt ‘apply the proceeds of sale to paymeni of (1) the
expenses of sale, including & reasonable charge by the Trusiez; )
to the obligation ‘'secured by this Trust Decd; ) to 2l persons
having recorded licns subseguent to the interest of the Trstes in
this Trust Deed’ as their inisrest may appear In order of their
priority; and_(4) the surphus, if any, 0 the Grantor or o hisfer
successor in interest entitled o such susplus.

29.. For any reason permitied by lzw Beneficiary may from time
to time appoidt A SUCCESSG! OF SUCCESsors (o any Trustee named
lierein or 10 any. successor Trusiee apgpointed hereunder. Upon
such appointmers, and withows comveyance 1o the suclessor
Trustee, the latier shall be vested withia title, powers and duties
conferred upcn avly Trustes herein named or appointed heréunder.
Each such appoirtment and substicition shall be made by written
instrument_execued by Beneficiary, coniaining reference to this
Trust Deed and its place -of record, which, when recorded in the
office of the County Tlerk or Recorder of the county of courlies in

_which the. prierty is situsted, shali be conclustve proof of proper

appointment ¢f the Successor Trustee.

30; (a) 'Tlie viaiver by Trusies or Benefictury of any default of
Grantor under this Trust Deed shall not be or be deemed 0 be 2
waiver of any oiter or similar defaults subsequently occurring.

(bg e pleading of any statute of limitations as 2 defense 10
any or all obligaiicns secured by this Trust Dreed is hereby waived,

1o the full extens permissiole by taw.

3L (ay_ Iy add n e any of the powers of remadies conferred

upon the Trigtes and the Beneficiary or githey of thern under this
_ instrument, the Trustee and Bengfic

the: Trustee: and. | iary joingdy, or either, may
bring an aclion in the proper court for “the foreclosure of this
instrument 23 3 ‘mortgage, upon default, and ypon proper proof
abtain afl the seinedies in such action that are given by amy stalue
‘ot other law ’a the State of Oregon.

Me power. o semedy herein conferred is exclusive of,
or shall prejudict: any power of remedy of Trastee or Beneficiary.
~{c) The exergise of any power of remedy on one of more
occasions shall-niot exclude the funire exercise thereof frem tme 0
time upon the conditions prescribed hereln or by operation of law.

32, If a final decree in favor of plaintiff is eniered in 2 suil

- prought o foreciose: this Trust Deed, it may includs a reasonable

attorney fee as provided i the note secured hershy, but ot in
excess of the amount actually paid or uncondisionaily incusred by
the proper plaimifis.

33, This Trust Deed shall inure to and bind the lieies, iegatees,
devisees, adminisirators, eXecutors, SuCCessors. and assigns of the
parties hereto. " All gbligations of Grantor hereunder are joint and
several. The term “Beneficiary” shall mean the owner and helder,
including 'Piaad"ces of the indebtedness secured hereby, whaiher or
not named as ?!eneﬁciary kercin, and whether by operation of law
or otherwise, - Whenever used, the singuiar number shall include

-the plural,- the plural the singular; and the use of any gender shall

inciude 2! genders.

34. Trusée dccepts this' Trust when this Trust Deed, duly
executed and icknpwledged, is made 2 public record as provided
by law. Trusice i not obligated 1o notify any party hereto of
sale underany other “Trust Deed or- any action or
proceeding in which Grantor, Beneficiary, or Trustee shall be a
party, unless brought by Trustee.

35, [f the irdebtedness sequred herehy be maranteed or insured
under’ Title 38, United 1 Snwes Code, such Tie and Reguiztions
issued thereunder amd m eifect on ihe date hereof shafl govern the
rights, duties urd liabilities of the parties bereto, and any provisions
of this or pither instruments execuled in comnection with said
indebtedness ‘which are inconsistent with said Tile or Regulations

hereby umended to conform thereto.

shall e’ construed according ihe laws of the
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. w bé THE:{R %;?Iurztary:aét ak;d dgc&. Bre;“qre
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- My commission expires: Y {
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cad only wrben ebligutisashave been paid,

Persénéily xppean d. the ibc;iié-name%i j:ci:-séixj(s aqd.achzowiedéw fhs

TO e e o L L e
The undersigned is the legai owner and h:ﬂdqu ail indebtedness séc v the foregoing T 4., All sums secured by, said Trnst

Deed have been fully paid and satisfied. - You are herehy. directed, on pavment.to. you of any SUImS OWIDE o You under. the rms.of Said Trus
Deed or pursuant 1o statute, to cancel all-evidences of indebtedness secured by said Trust;BeaS:_(whidi.are,de;ivcmd W yoir herewith together with
said Trust Deed) and to'reconvey | without warranty, 1o the parties designated by the terms of said Trust Deod the esiate now held by vou under the
amie, v e e ; Aiads 'S P R

. Mail recohve

Do not Iose or destroy this Trust Desd OR THE NOTE vihi

-for cancellation befors teconveyanrce wii{'be made.

De;n:’dy.y‘

Beneficiary.
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1066596 o ADDENDUM TO MORTGAGE

This loan is imimediately due and payable upon transfer of the preperty securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant to Section
3714 of Chapter 37, Title,38, United States Code. P : : )

A. Funding Fez - A fee equal to one-haif of one percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Secretary of Veterans Affairs. If the assuming grantes fails to pav this fee at
the time of transfer, the fee shall constitute an additional debt 1o that already secured by this
instrument, shall bisar interest at the rate herein provided, and, €t the option of the payes of the
indebtedness hereby sacured or any iransferee thereo?, shall be immediately due and pavable. This
;g}e is automatically waived if the assuming grantee ‘is exempt under the provisions of 38 U.5.C.
29(c). o .

B. Processing Charges - Upon application for approval to sliow assumption of this loan, & processing
fee may be charged by the loan haider or jts authorized agent for determining the credit-worthiness of
the assuming grantee and subsequently revising the holder’s ownarship records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum estabiizshed by the
Veterans Administréition for a loan to which section 3714 of Chapter 37, Title 28, United States Code
applies. : i

C. INDEMNITY LIABIITY - If this obligation is assumed, then the assuming grantee hereby agrees to

i-assuma all of tho obiigations of the Veteran under the terms of the instruments crearing and securing
. the loan, including 'the obligation of the Veteran to indemnify the Veterans Administration io the

extent of any claim/payment erising from the guaranty or insurance of th rudelredness created by
this instrument. G : ) 7 N A (
: : //D L 4, : ’&\;Z i

' DATED: - 6/12/98

WANDA 7. BEED

 THIS DOCUMENT NIUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST
| B555-C Rev.5/93 IMAVO). ; 3 SR , : Qﬁgﬁiﬁb‘:&ﬁ,

STATE (F OREGOM: COUNTY OF KLAMATE : ss.

Filed for record at request of ___. AMERITITLE

the . 3ZTH _day
JUNE

AD.L19 98 e 311:42  o'clock A M, ndl duly recorded in Vol. __MQA ,

of ! -MOBTGAGES . © - enPageZOigs T SRR
i i Bernethia G. Letsch, County Clerk -~

By ‘_@ 1?.,:‘.4 Cdone cg"{qyb\‘/ bt gt s

i




