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~ DEED OF TRUS

. THIS DEED OF TRUST ("Security Instument) s made on | June 10,
S ~ Michael €. Juble and Susan .M. Juble, E&§ - °

,:‘,’[‘hqua'!ﬁor zs

("Horrowes"). The trusize it Willianm L. Sisemore

(Tusice”). The beneficiary s Klsmath First Federal Savings & Loan Assm. |

* which is organized and existing under th faws of the United State of America , ang whose

address is 2323 Dshlia, Klamath Falls, Oregon 97601 S .
o R ' {"Lcni_!gf). Borrowes owes Lender the principal sum of

One Hundred Thirty One and no/100~-: e | Dollars (1.5, 5 131,000.00 .
This debt is evidenced by Borrowst’s note daicd the same ‘date’ as this  Security Instument {"Noie™, which provides for
marithly payments, with the full debt, if not peid earfier, duc and payable on  May 1, 2028 ‘ )
This Sccurity Instrument secures to Lender: {7} the repayment of the dobt evidenond by the Mote, with interest, and all rencwals,
extensions and modilications of the Notw; (b) the payment of all other sums, with interest) advanced under paragraph 7 io profect
the security of this Security Instrument; and {c) ke performance of Borrower's covenanis and agreements under this Security
Insttument and the Note; and (d} the repayment of any fulure advances, with. inicrest thereon, made 1o Borrower by Leader
pursyant {o the paragraph btlow {"Fuiute Advances®). - : S :

. FUTURE ADYAMCES. Upen roquest to Borrower, Lender, 2t Lenders's oplion priot to full recorveyance of the property by
Trustee 10 Borrower, may éhake Fuiure Advances 1o Borrower. Such Fetirs Adirances, with interest thercon, shall bo scoured by
this Deed of Trust when evidenced by promissory: notes sisting that said- notes &ro Secired hereby. . For this purpose, Borrower
irchocably grants and convitys to Trusieo, ia trust, with power of sals; the following deseribed proyerty located in
Klamath ; County, Oregon: SR o g o -

. acgording to the qil?f,icia—l'»fpla?é thersof on file ia. the i of the County .
" .Clerk of Ralmath County, Cregon s . .

Lot 1 in Block 10 of FIRST ADRITION. T0.KENO WHISPERING I

s

which has the address of ! 15932 Pioneer Drive, Keno, . .. e {Strmet, Caayl,
Crejgon 97627 . [ZipCeds} ("Property Acdress™);

TOGETHER WITH zali the improvements now . or hereafter erccied on the property, and all casements, appuricnances, and
fixtires now oc hereafter a 'past of the propesty. All replacements and additions shalf atso be covered by this Security Instrument.
All of the forcgoing is refeered to in this Security Tnstrument as the "Property.” .

: BORROWER COVENANTS that Bgrrower is lawfully seised of the estate hezeby conveyed and has the right 1o grant and
convey the Property and thal the Property isunencumbered, except or encumbrancss of record. Borrower warrants and will defend
geaneally the title to the Projieity against all claims and demands, subject to any encusibrances of secord.

- THIS SECURITY INSTRUMENT combines. uniform covemints for national use and non-uniform covenanis with fimiteg
variztions by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1, Payment of Principai and Interest; Prepayment asd Lale Charges. Borrower shall pronwgdly pay whon die the
principal of and interest on the debt evidenced by the Mote and any firepayment and fate charges dye andor the Note.

2, Punds for Texcs and Insorance. Subject to nppiicable faw ot {0 & wrilien waiver by Lender, Rormower shalf pay to Londer.
on the day monthly paymenis are due under ths Neie, uniil the Now is paid in Tigll, 2 som ("Funds™) cgual o ons-twelith of: (aj
yeatly taxes and assessmients which may attiin prionity over this Scounty Ingtrament 23 a e on the Property; (b) yearly feaschold

- payinenis or ground rents on the Property, if -any; (¢} yearly. hazerd Or property insurance premiums; (35 yeasiy {lood insurance
preasiums, if any; (o) yearly morigage insurinice preiniums, i any; and {f) any sunig payable by Borrower 1o Lender, in accordance
with the provisions of puragraph %, in licu of the paymentof inorigage insurance premiums; These ilems are called "Sscrow Hems.™

- Lerwicr may, at any time, cdlicet and hold Funds in an 2mount 70t 10 cxcecd the maximum antount a lender for a fedorally wlated
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mcing o3 itne, 12-US.C, 2601 et zeq. CRESPA™Y, ariother law thavapplies (o the Funds sots afesser -

. amogmt. I so, Lender may, at any time, collect aed hold Funds in an smotnt nol (0 37, he laszer Amount. Londer may estimale -
he tnount of Funds due on e basis of curnent dala and reasonablo estimates of expenditurcs of future Escrow Stems of otherwise
in sicordance with sppiiceblolaw, 0 0 R T e i R Tt T

© o The Funds shall be heltl in-an institution whose 'Geposits are insured by a fed tral agency, instrameniality, or emity (including
Lemitr, if Lender 38 such an jinstitution) or in'any Federal Home Lomit Bank. Lender shall apply the Fonds (o pey the Escrow ltems.
Lender may not chargs Bonrower for holding snd sppiying the Fands, asnually: antilyzing the estrow sceout, or verifying the
Escrow lems, unless Londée pays Borrower injevest on the Funds and applicable Yaw permits Lander 10 mazke such a charge.
However, Lender may require Bomower 10 pay 2 onie-time charge for an indepindent real estale 1ax reporting seyvice used by
Lender in connection with this foan, unless appliceble law provides otherwise. Unigss an agreement is made or applicable taw
requires interast fo be puid, Lender shall not be required to pay Borrower any initerest or earnings on the Fends. Borrower and
Lender may agree in wiiling, however, that imerest shali be paid on the Funds. Londer shall give o0 Bosrower, without charge, an
anaunl accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for sl sums secured by ihis Security Instrument,

If the Funds held by Linder exceed the amounts permitied i be hiold by applicable faw, Lender skall sccount to Borrower for
the cxcess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by Lender at any time i
not sufficient 10 pay the Escrow Iiems when due, Lender may so nolity Borrower in ‘wriling, and, in such case Bomower shall pay
to Lender the amount netessary o make up the deficiency. Bomrower shall make up the deficiency in no more than twelve menthly
payfaents, at Lender's sole discretion. S ) R

Uypon payment in {ull nf all sums secured by this Secutity Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. If, ander paragraph 21, Lender shall scquire of sell the Property, Lender, prior to the acquisition or sale of the
Progerty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. 3 o ‘ ': :

3. Application of Payments. Unless epplicabls law provides utherwise, all payments received by Lender under paragraphs 1
and 2 sholi be applicd: first, to any prepayment charges due under (he Note; second, 1o amounts payable under paragraph 2; third,
10 interest due; fourth, to principal due; and last, to any fate charges dee under the Note.

4, Charges; Liens. Borrower shall pay all inxes, assessmenis, charges, fines and impositions attribuiable to the Property
which may atiain pricrity over this Security Insirument, and leaschiold: payments or grounsd rents, if any. Borrower shall pay these
obligations in the mannes provided in parayraph 2, or if not paid in fiat manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly fumish to Lesder all riotices of amounis to be paid under this paragraph. if
Botrower makes these payments dircedy, Borrower shall promptly furnish (o Lender feceipls evidencing the payments,

Borrower sholt prompily discharge any lien which hes priority over this Sesurity Instrament unless Sorrowes: {a} agrees in
wriling to the payment of the ebligation secured by the lien in & manrer acceptadls 1 Lender; (b) contests in good f=ith the ficn by,
or (efends against enforcenient of the fien in, legal procesdings which in the Lender's opinion cperate 10 prevent the enforcement
of the licn: or (c) sccures from the holder of the iien an agreement satisfactory fo Lendex subordinating the licn to this Sceurity
instrunicni, If Lender detemines that sny part of the Property is sabject 10 a lien which may stiain priority over this Sccurity
Insirument, Lender may give Borrower a-notice identifying the ten, Borrower shall satisfy the liea or take one. or more of the
acticas set forth above within 10 days of the giving of notice. -

5, Hazard ur Praperly Insurance. Borrower shall kecp the improvements now existing or fiereafter erected on the Properiy
insurcd againsi loss by fin:, hazards included within the term “extended coverage” snd any other haxards, including ficods or
flooding, for which Lendei requires insurance. This insurance shall be mintained in the anounts and for ihe periods that Lender
sequires. The insurance carrier praviging the insursnce shajt be chosen by Borrower subject 10 Leader's approval which shall not
be unrcasonably  withbeld! If Borrower foils 1o mainisin coverage described above, Lender may, at f.ender’s opiion, oblain
coverage 10 protect Lender!s rights in the Property in accordance with paragraph 1, e

All insutance poticies and rencwals shall be dccepisble to Leader and shall include a standard morigage clause, Lznder shall
have the right lo hold the poticies and rerewals. IT Lender requires, Bormrower shail promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 'the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. L ‘

Unlass Lender and Borsower otherwise agres in writing, insuraice proceeds shail be applicd to restoration or repair of the
Froperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, I the restoration or
rcpair is not cconomically feasible or Lender's sezurity would he ieasened, the insurance proceeds shall be applied to the sums
sceured by this Sccurity Insirument, whether or not then due, with any excess ‘paid to Borrower, 1T Berrower abandons the
Praperty, or does not easwver within 30 days a notice from Lender that the insurance carrier has offered 1o seitic a claim, then
Lender may collect the insurance proceeds, Leader may use the proceeds (o repair. or resiore the Property or t0 pay sums secured
by this Security Instrument, whether of not iben duz. The 30-day period will begin when the niotice 15 given,

. Unless Leader and Bairower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
i due date of the monthly payments referred 10 in paragraphs 1 and 2 or changie the amount of the payments, If under paragraph
24 the Froperiy is acyuired by Lender, Bormower's right o any insurance policics and procéeds resulting from damage o the
Property prior to the nequisition shall pass o Lender fo the extent of the sumy secured by this Security Instrument immediately
ptior o the sequisiion, ‘ ‘ R

6. Occupancy, Preservation, Maintenance and Proteciion of the Properiy; Borrower’s Luan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Propsriy as Borrower's principaliresidence within siziy days alter the excoution of
this Seeurity Instrument and shall continug to occupy the Properiy a3 Borrower's principal zesidence for at least one year afier the
dnile of occupancy, unfess Lender otherwise agrees in wriling, whick consent shall not be unreasonably withheld, or unless
e icnuating circumstances exist which are bsyond Borrower's control. Bomrower shail not destroy, damage or impair e Property,
allpw the Progerty to delcriorate, or commi waste on the Property. Borrower shail be in default if any foriclure action or
peoceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
niherwise materiatly impair the Jien crested by this Security Instrument of Lender’s seourity interest. Borrower may cure such a
défault and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismigsed with a ruling that, in
Lendes's good faith determination, precludes forfeiture of the Bemower’s intestst in the Property of other matetial impaimment of
the lien created by this Sccurity Instrument or Lendes’s security jnterest. Borrowar shall also be in default if Borrower, during the
1en spplication process, jgave materiaily falsz or ineconrais information or staisments io Lender (or failed o provide Lender with
any material information) in conncciion with e loan evidenced. by the ite, including, but not limited to, representations
concerning Borrower’s otcupancy of the Property as a principal sesidence. §f dils Secursity Insirument is on a leasehold, Borrower
thali comply with ail the provisions of the lease. If Bomower acquires fee title to the Property, the leaschold and the fee title shall
vt merge unless Lender ngrees to the merger in writing. . S :

. 7. Protection of Lender’s Rights in the Preperty. if Bomower fails o perform the covenanis and agreements contained in
this Securily Instrumeat, or there i3 a logal procecding that may significamly affect Lender’s rights in e Propesty (such ag @
frocecding in bankrapiey, probate, for condemnation of forfelture or to enfores laws or fepulations), then Lender may. do and pay
for whalcver ie necessary 1o protect the value of the Property nnd Lender’s rights in the Property, Lendar's sctions may inciude
o paying any sumg secured by a Hen: which: has priosity over this Securty Lnstruiment, sppeating in court, paying reasomable o
- guomeys’ fees and entering on the Propetty 1 meke repaits, Alifiough Lendes thay take action under tiis paragreph 7, Lender does
Cppthavetodoso, ool i a cEai i T SRR S
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©77 Any amonny distunied by Lender under thin paragra ¢ 3mis sdnik chtiof Borrswer gecursd by thiy Sech
' Testrument, Unless Borrowes and-Landes agres (o ofher:| “of paymens, these: aiiounts: siimll Boar interest’ from (e dalc of .
dishursement at the Nole raie find shall be p{t}l;abici it Snterest upon notice from Linger o Borrgwer requesting payment. &

S5 e Hazard Insurance Warning. .
coversge os required by ourcontract or loari agreement, Lender may purchase insurance st Borrower's expense (o) protect the
Lendir's interest, This insurdnce may, but noed niot, also protect the Barrowes's isiessst, If the coliateral becomes denraged, the
coveznge the Leader purchiasod may not pay any claitt Borrower malkes of any claim made against the Borrower.  Borrower may
later cancel this coversge by providing evidence that Borrower has oblained properiy coverage elsswhers, ‘

_The Borrower is responible for cost of any insurance purchased by Lender, The cost of this insurance may be zdded 1o your
contraci or loan balance, I the cost is added to the contract or loan billance, the interest rate on the underlying contract or loan will
apply 10 this added amount. | Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrgwer failed (o provide proof of coverage. : - . ‘

“The coverage Lender purchases may be considerably more expunsive than insurance the Borrower can obiain on Borrower's
owrla andl n;ay not satis{y the ‘need for property damajje coverage or other mandatory liability insurance requirements imposed by
appliceble law. ‘ ‘ :

ve #. Mortgage Insurance. If Lender required mortgage ingurance 25 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required {0 maintain the morigage insurance in elffect. I, for any reasen, the
morigage insurance coverage required by Lender lapses or ceases 0 be in cffect, Borrower shall pay the premiums required to
cbuin coverege substantinlly cquivalent 0 the morigage insurance proviously in effect, at a cost substantially cquivalent o the cost
1o Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurcr approved by Lender. I subsiantially
cquivalent morigage insuranos coverage is nut available, Borrower shall pay to Lender cach monih a sum equal (o onc-twellth of
ihe yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accepi, use and reiain these paymenis as #t loss reserve it licu of morigege insurance, Loss rescrve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in Lhe amount and for the period thal Lender
requires) provided by an insurer approved by Lender again becomes available and is obtined. Borrower shall pay the premivms
required to maintain morigage insurance in effect, or ¢ provide a loss reserve, untl the roguirement for mortgage insurance ends in
accoindence with any wiitlen agrecment between Borrower and Lender or applicable law.

‘9. Inspection. Lender or its agenl may make: reasonable enlries upon and inspections of the Property. Londer shell give
Borrgwer notice at the Ume ol or prior ¢35 an inspestion specifying reasonable cause [or the inspection.

10, Condemnation. The proceeds of any award or ciaim for damages, difcct or conscquential, in conncction with any
condoemnation or other laking of any part of the Property, or for convayance in licu of condemnation, are hereby assigned and shall
be paid o Londer. : : »

In the event of z towl tiking of the Pioperty, the proceeds chall be applicd to the sums sccured by this Scoarity instrument,
whether or ool thets duee, wilh 2ny excess paid 16 Borrower, In the event of a pagiial taking of the Property in which the fair market
vaiue of the Properly immediaicly before the taking is equal 1o or greater than the amount of the sums secured by this Secwsity
Inseument immedistely befere the taking, unlces Bomower and Lender otherwise agree in writing, the sums sccured by teis
Sezutity Instrumen? shall be ieduced by the amount of the proceeds multiplicd by the foliowing fraction: {3} the 1ot} armount of the
sumy secured immediately bifore the toking, divided by (o) the {air market value of the Propeny immediately before the taking.
Any balance shall be paid o Borrower. In the event of 2 partial taking of the Property in which the fair market vatuc of the
Propurty immediately belore the taking is less than the amount of the sums sccured fmnediaiely before the laking, unless Borrowes
and Lender otherwise agree in writing or uniess zppiicable law olficrwise provides, the protecds shall be applicd to the sums
seeured by this Security Insteoment whether of niot the sums are then due. Lo .

if the Property is zbandoned by Bomower, or if, afier roiice by Lender to Borower that. the condenmmnor offers 1o make an
awand or seitic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
autherized to collect and apply the proceeds, at its option, cither to restoration or 1epair of the Property or 10 the sums scewred by
this Security Instrumeni, whether or not then due. : '

Uslcss Lender and Bor'ower otherwisa ‘agree in writing, any application of proceeds to principal shaill not cxiend or posipone
the duc daie of the menthly paymenis referred o in paragraphs 1 and 2 or change the amount of such payments.

. i1, Borrower Mot Relpssed; Forbesrance By Lender Not 2 ‘Wailver, Extension of the time for payment or modificaton of
amgriization of the sums secired by this Security Instrument graniad by Lender to any successor in interest of Borrower shalf not
operite 1o relesse the disbility of the original Borrower or Borrower's suceessors in interest. Lender shall not be required to .
cominence proceedings ngaitist any successor in intorest or refuse to exiend ime for payment or otherwise modify smortization of
the sums secured by this Security Instrument by reason of any demand inadc by the original Borrower or Boreower’s succeseors in
intcrest, Any forbearance: by Lender in exercising any right or remedy shall not be a waiver of or preclude e excrcise of any right
or remedy. :

12, Suvccessors sud Jssigns Bound; Joint 2nd Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does niol execute the Note: '(a} is co-signing this Security Insirument only to morigage, grani and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b} is not personally obligated {o pay the sums
secured by this Securiy Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modily, forbear or
make any accommedations with regard 1o the tenns of this Scourity Instrument or ihe Note without that Borrower’s conscni,

13. Loan Charges. If the loan secured by this Sceority Instrument is subject 1o 8 law which sois maximum loan charges, and
that-law is finally interpreted so that the interest or other foan charges collected or to be collected in conncction with the Joan
exceed the permilted limits, then: () any such Inan charge shall be reduced by the amount necessary o reduce the charge fo the
permitted limit; and (b) any sums already collected from Borrower 'which cxceeded permitied limits wilt be refanded to Borrower.
Lender may chocse to rmake this refund by reducing the principal owed under the Note or by making s dircet paymeni to Borrower,
If a refund reduces principal, the reduction wiil be treated as a partisl prepayment without any prepayment charge under the Note.

1d. Netices. Any notice o Borrower provided for in this Sccurity Instrument shall be given by defivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be direcied to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lendes’s address
stated herein or any other address fender designates by notice to Borrower. Any. notice provided for in this Security Instrumient
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Insirement shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the cvent that any provision or clause of this Sccurity Instrament or the Noie
coniticis with applicable law, such conflict shall not affect other provisions of this Scourity Instrament or the Note which can be
given eifect without the conflicting provision. To this end the provisions of this Sacurity Instremest and the Note are declared o be
scvtrable. ' L ' : '

. 16. Borrower's Copy. Borower shail be given one conformed copy of the Not: and of this Security Instrumeet.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If afl or sny part of the Property or any interest in it is
soldi or wransferred (or if & bensficial intarést in: Borrower is sold or: transferred] ard Bomower iy no! @ aalural porson) without
Lentler's prior writtcn consent, Lender may, 2t is opiion, Tequire immaodiate payinent i3 full of sll sums secared by this Seouvity -
inslrument, Howover, this dption shall not be exervised By Lendur if exercise i probiblied by federal faw asof the date of this -

- Setsueily Instrument, oo SRR S B E A I RN o :

nless you, (he *Bomower") provide us, {the "Lender") with evidence of inswrance



i Lender excrcised thi , el t Ierower notice clerition. The notice shail provide 5 pe
-than 30 days lrom ihe dale 65 vaich Borrliwer niust pay all sums secured’

Instrument. I Borrowes fails raticin - of this ¢, Lend: may invoke any remedies permitter by

this Security Instrument without further notice. einzand on Bomow
~: 13, Barrower's Rightito Reinstate. If Bomowwer meels certair i i i
of this Security Instrument discontinued at any time prior to the ewrlier of: (8) § tays {of such oiher pericd a5 applicable law may
specify for reinstatement) before sale of the Pruperty pursuantio sny power of nale contained in this Secaxity Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditons are thal: Borrower: () pays Lender a3t sums which then
would be due under this Security Inswument and the Note as if ro aceeleration had occorred; (b) cures any default of any other
covenanls or -agreements; (<) pays all expenses ircumed in enforcing this Sccurity Instrument, including, but not limited to,
reasonable attorneys® fees; and (d) takes such action as Lender wmay. reasonably require 1o assure that the lien of this Security
insirument, Lender’s rights in the Property and Bormower's obligation io pay the sems secured by this Security Instrumert shall
- cominue unchanged. Upon reinstaiement by Rorrower, this Security Instrument and the obligations secured bereby shall remain
fully effective as f no ncceleration had occurred. However, this right to reinstate shall not apply in the case of accoleration under
agraph i7. : : S :
per 19. Sale of Note; Change of Loan Servicer. The Note or o partial intesest in the Mote (together with this Secority
Instrument) may be sold ont or more times without prior notice 1o Borrower, A sale may result in & change in the entity (known ag
the "Loan Servicer™) thit coliects monthly payments due under the Note snd this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unrelnied to a sale of the Mote. If there is a change of the Loan Servicer, Bowower wifi be given
wrillen notice of the change in accordance with paragraph 14 above and applicable lzw. The notice will siate the name and address
of the new Loan Servicer and the address o which: payments shouid be made, The notice will aiso contain any other information
required by applicablz law, ‘ g :

20. Havardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrower shali niot do, nor allow anivaae else to do, anyihing affeciing the Properiy
thal is in violaton of any Environmentzi Law, The precading two sentences shall rot apply (o the presence, use, or storage on the
Property of smali quantities of Hazardous Substances that are gereraily recognized 10'be appropriate (o normal residential uses and
ic snaintenance of the Property. : )

Borrower shall promptly give Lender written notice of any invesiigation, ‘claim, demand, Jawsuit or other action by any
governmental or regulatory agency or privaie parly invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borower learns, or is notified by ary governmenial or regulaiory authority, that any
remaval or other remediation of any Hazardous Substance affesting the Property is necessary, Borrower shall prompily tske all
rccessary remedial actions in accordance with Environmental Law.

As used in this pazagraph 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following subsiances: gesoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining ashestos or formaldehyde, and radioactive materisls, As wsed. in
this paragraph 20, "Environinenial Law” means federal laws and laws of the Jurisdiction where the Proparty is located that relate to
health, safety or environmental protection. ‘ : . i

NON-UNIFORM COVENANTS. Borrower and Laader further covenant ane) agree as follows:

2%, Acceleration; Retnedies, Lender shali give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreament in this Security Instrument {(but not prior to acceierntion under paragraph 17 unless applicabie
taw provides otherwise}. The natice shall specify: - (a) the defanli; (b) the aciien required to cure the defauli; () a date, not
less than 30 drys from the date ihe notice is giver to Borrawer, by which the defsult must be cured; and (<) that faifuve to
cure the defauit on or before the date specified in the rotice may result in sccelerntion of $he sums secured by this Security
Instrument and sale of the Property. The notice shali further inform Borrower of the right to reinsiate afier acceleraiion
and the right fo bring & court action 4o asserf the non-existence of a defoult or any other defense of PRorrower fo
acceleration and sale. If the defauit is not cured on or befare the date specified in the notice, Lender, at iz oplisn, maiy
require immediate payment in fuil of all sums secured by this Security Instrurient without further demand and may invoke
the puwer of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect ali expenses
incirred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonabie sl{orneys’ fees
andl costs of title evidence. : : :

If Lender invokes the power of sale, Lender shail execuie or cause Trustee {0 execule a writien notice of the
oreurrence of an event of default and of Lender’s election to cauge the Property to be sold and shall cause such notice 1o be
recorded in each county in which any part of the Praperty is located. Lencler or Trustee shall give notica of sale in the
mauner prescrived by npplicabie law to Borrawer ang to cifier persons prescribed by applicable law. After the ime
required by spplicable faw, Trustee, without demand on Zeorvower, shall sell the Property st pubiic suction fo the highest
bidder at thie time and place and under the terms designated in the notice of sale in ohe or more parcels and in any order
Trustee determines, Trustee may postpone sale of pit or ary parcel of the Properly by public announcement st the time and
place of sny previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustes’s deed conveying the Property without any covenant or warranty,
expressed or implied. ‘The recitals in the Trustee’'s deed ghall he prima facie evidence of the truth of the staiements made
ilerein, Trustea shali apply the proceeds of the sale in the following order: (a) to alf expenseés of the sale, including, but not
limiled to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrement; and (¢} any excess
fo the person or persons lejially entitled 2o it. :

'22.. Reconveyance. Upon payment of aft sums szcured by this Security Insirument, Lender shall request Trustes to reconvey
the Property and shall surrénder this Security Insirument and ail netes evidencing: debt sectred by this Security Instrument to
Trusice. Trusice shall reconvey the Property without warranty for & foe of not less than $5.00 o the person or peersons legaily
entided to it. Such person or persons shall pay any rdcordation costs, IR

., 23. Subslitute Trustee. Lender may, from e o time, romove Trustes sid SppOiInt & Successor fustez to any Trusice
sppainted hereunder. Withott conveyance of the Propenty, the surcessor trustee 'shall succesd o all the tile, power and duties
coniierred upon Trustee herejn and by applicable law, ' fl

24. Atterneys’ Fees. As used in this Security Instrument and in the Note, "attomeys’ fees™ shall include any atiorneys’ fess
awarded by an appeliate couit, I : -

‘25, Riders o this Security Instrument. If one or more viders e sxecited by Borrower and recorded iogether with this
Seccurity Instrument, the covenants and agreements of each such rider shall be incorporaied into-and shali amend and supplement

“the covenants and agreemienis of this Security Instrument as if the riger(s) were a pari of thiz Securily Instrumeni,
{Check applicable boxr(ew)} © R N S o ISR S
] Adjusiable Raic Rider 3 E,J‘ Condominium Rider L
Gradeaied Payment Rider =] Manned Unit Dévelopment Rider Biwackly Paymen Rider
Balloon Rider i : : L Fats Improvement Rider FEE Second Home Rider
VARider . - L Othests) Ispecify) SR
“UNDER OREGOM LAV, !VIOST AC-REEFZENTS, L PROMISES AND COMMITUHENTS MADE RY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCHRMING LOANS AND OTHER CREDIT EXTENSTON WHICH
/ARE, NOT FOR PERSON FAMILY, -OR ‘HOUS :
‘BOFROWER'S RESIDENCE MUST BZ IN. 5, 1 INSIDERATION AMD BE SIGNED

7} 14 Famity Rider

BY 1S TO. BE ENFORCEABLE."

ﬁg p285002 parey

1 conditions, Borower shall hiave the right o ave enfarcement
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STATE OF OREGON, | wavE :Cz‘mnﬁfg;.f‘
 Onthis 10th TR e S 1997. perscuallyapp&a:eﬁﬁ:eabmrcnamedi,

Michael C.: : -
g and acknow!cﬁgcd

My! Comimission Expu'es. f i s’ 6
(Oﬂ icial Seal) '}@ ]

DEFIGAL SEAT
(/i\'eiazy rubixa: fcr: C’nrag\.

AMERITITLn e ke )20E day
- 3238 0 cmck B M., and duly recorded inVol. _ 1{98 o

Fﬂt'd for wcm'd at requcst of

of JUNE _AD,19.99 _ati
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