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. The grambr iy

‘ (E. DARTEL RICE AND DIAVA . RICE, HUSBAKD AND WIE
. (*Borrower”). The irustely is -~ WILLIAM SEMORE .0~ .

fgf’rn;sw:"). The bencﬁc;a_ry is - KLAMATH FIRST ‘F‘EDERAL:SAVINGS & tLO_!?.H ASSOCIATION

which is urganized and cristing under the lawsof -+ THE UNITED STATES OF AMERTCA

addressis 2300 MADISON STREET, KLAMATH FALLS, GREGON 97603 : : A
L _ Co o » - {"Lender"). Bomower cwes Lender the principal swm of

*
. angd whose

. **SEVENTY SIX THOUSAND FOUR HUNDRED & NO/100+*% - Dollars (1JS. $ 76,400.00 )
This debt i5 cviderced by Borrower’s note dated the saic date 25 this Security Instrument ("Note™), which provides for
monthly payments, with the full debz, if not paid carlier, due and payable on . JULY 18T, 2028 .
‘This Sccurity Instrurnent: secures io Lender: (a) the sepayment of the debt eviderced by the Mots, with interest, and all rencwals,
cxiensions and modifications of the MNote; (b) the payment of all other sums, with intercst, advanced ender paragraph 7 (o prowect
dic secerity of this Security Instrument; and {€) the pesformance of Borrower's covenants and agreements under this Security
Iastrument and the Note; and (d) tie repayment of any [utune advances, with interest thereon, made o Bomower by Lender
Fursuant to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrowes, Lender, al Lenders’s option prior to full reconveyaace of the property by
Trusiee to Borrower, may make Fulure Advances o Borrower. Such Future Advances, with. interest thereon, shafl be secured by
this Deed of Trust when; evidenced by promissory soies stating $iat said noics 2 secured hereby. For this purpose, Bomower
irevoeably granis and conveys to Trosice, in wust, with power of w2, the following deseribed property locaied in
. KLAMATH a Couniy, Orzgon:. P d o
LOT 50 OF s:cmnig VIEW, ACCORDING ‘TO THE OFFICIAL PLAT THEREOF ON FILE IN TRE OFFICE -

OF TEE COUNTY CLERXK OF KLAMATH COUNTY, OREGON. - R S s T

 JACCT #3310-006CB-01300

which has e address ofi 2409 WESTERN STREET, KLAMATH FALLS = [Strees, City),
Oregon 97603 o {Zip Code]. . ("Property Address"y,

. TOGETHER WITH all the improvements now of hereaftés erccted on (e proparty, and ali easements, appurtenances, and
fiztures now or hereafier a part of ihe property. A#l replacemenis and additionis shall siso be covered by his Sccurity Instrument,
All of the foregoing is referred 10 in this Security Instrument as the “Property.” , o

BORROWER COVENANMTS that Borrower is lawfully scises! of the cstate herchy conveyed and has the right to grant ard
convey tie Property and that the Property is uncheumbered, ercept for crcumbrances of record. Borrower warrants and will defond
gercrally the title to the Property against ail claims and demands, subject {o any eacumbrances of record. )

THIS SECURITY; INSTRUMENT combines uniform covenants for netional use sad non-uniform covenants with Emited
variations by jurisdiction 1o constitute 2 uniform security instrdment covering reaf property. i

UNIFORM CCVENANTS, Borrower and Lender covenant snd ajree as follaows:

i. Payment of Principal and Interest; Prepayment and Laie Charges. Bomower shall prompily pay when duc the
principal of und intcrest on the debt evidenced by the Note and any prepaymens and lote charges die under the Notwe,
: 2. Funds for Taxey and Insursnce, Subject to applicable law or (6's wrilien waiver by Lender, Bosrower shall pay 1o Lender
on the day mopihly payiments are duc under the Note, until the Note is paid in foll, a sum ("Funds™) cqual 10 one-twelfth of: {2y
yearly laxcs and assessments which may atiain priorily over this Security Instroment as a lien on the Propiesty; (b yearly Teaschold
payments or ground renis on the Property, if any; {c) yearly. hazard or proprty insurance premiums; {d) yearly flood inseeance
premiums, if any; (¢ yearly merigage inSurance premiums, if any; and (f) any sems payable by Borrower 1o Lender, in accordance
with the provisions cf pacagraph &, in fiew of the payment of morigage insurande prominms: These items are called "Eserow leins,”
Lender may, at any md, colicet and hold Funds:in an amount sal 1o exceed the maximunamount 2 feader for a federally relaied
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- moyigage loan may reduirg; for Bormower's escrow account ung lemen Proccitures Act of 19°

- amunded from dme (o 1ime; 12 U.S.C. Soclion | 2602 e seq; ("RESPAY); unless iothes law: that applies 10 ihe Funds sets a lesser

~amount. 1f so, Lender niay) at any timg, collect andihold Funds in an amount not lo exceed tie lesser amount. Lender may estimaie
ihe! imount of Funds duc on the basis of cubrent dals ani reasonable estimates of pxpenditurcs Of future Escrow ftins or otharwise
in decordance with applicalile law, TR IR B a !

- The Funds shall be held in an instintion whose deposits are lasured by a federnl agency, instrumentality, or eatity (including
Leader, if Lender is such ati insthution) or in any Fodosal Hoeme Losn Bank, Lender shall apply the Fuads o pay the Escrow Jiems,
Lender may nob charge Barrower for holding and applying the Funds, annually snalyzing the esciow aceount, or verifying the -
Hserow lems, unless Lender pays Borrower isterest on tie Funds gnd applicuble law permits Lender i make such 2 chasge,
However, Lender may require Borrower 10 pay a one-time charge for in independent real estaie tax reporting service used by
Lender in connection with this foan, unless applicabic law provides otherwise.: Unless an agreement is made or applicable law
resjuires interest o be paid, Lander shall not be required to pay Borsower any infesest or carnings on the Funds, Borrower and
i.cnder tnay agree in writing, however, that interes: shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annan! accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
mavde. The Funds are pledged as additional security for ali sums secured by this Steurity Instrument.

1f the Funds held by Lender cxceed the arnounts permitted to bs held by applicable law, Lender shali account o Borrower for
theéxcess Funds in accordance with the requiremenis of applicabie lawy. If the amount of the Funds held by Lender ai any tme is
net sufficient to pay the Escrow Items when due, Lender may so rotify Borrewer in writing, and, in such case Borrower shall pay
10 lender the amount necaisary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive monthly
payments, at Lender’s sole discretion, : ' v ,
..~ Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under:paragraph 21, Lender shall acquire or. sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any:Funds held by Leader at the time of acquisition or sxie a5 a credit against the sums secured by this
Sevurity Instrument. ' ‘ ‘

3

3. Application of Payments. Unless applicable law provides otherwise, all paymenis seceived by Lender under paragraphs 1
arud 2 shali be applicd: first, to any prepayment charges due under the Note; second, t0 amounts payeble under paragraph 2; third,
1o interest due; Tourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licens, Borrower shall ‘pay all: taxes, assessmoents, charges, fincs and impositions aitributable to the Property
which may attain priority over this Security Instrumient, and leaschold payments or ground rents, if any. Borrower shall pay these
chligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly 1o the

wrson owed payment. Borrower shall prompily furnish to Lender all noticed of amounts o be paid’ srder ihis parageaph. If
Bomroswver makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing ihe payments.

Borrower shall promipily discharge any lien which has priority over this Security Instrument unless Berrower: (8) agrecs in
wrking to the payment of the obligation secured by the lien in a mannier acceptable 1o Lender; (b) contests in geod faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lander’s opinion operate to prevent the enforcement
of the licn; or (¢} secures from the hoider of the licn an agresment satisfaciory 1o Lender subordinating the jien to this Security
Instrument. If Leader determines thst any part of the Properiy s subject to a'lien which may attain priority aver this Security
instrument, Lender may giive Borrewer a notice identifying the lien, Borrower shiall satisly the licn or take one or more of the
actions set forth above within 10 days of the giving of notice, ‘ .

5. Huzard or Proparty Tnsurance, Borrower shall keep the improvements now existing or hercaflter erecied on the Property
instred against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including ficods or
flooding, for which Lender requires insurance. This insuraace shall be maintained in the amounis and for the periods that Lender
riequires. The insurance carcier providing the insurance shall be chosen by Borrower subject to Lender's agproval which shall not
be unreasonably withheld, If Borrower Taits to maintain coverage described above, Lender may, at Lenders option, obisin
coverage (o protect Lendér’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be ‘acceplable (o Lender and shall include o sianiard morigage clause. Lengder shall
hive the right 1o hold the: policies and rencwals. If Lender requires, Borrower: shall piomptly give to Lender all receipts of paid
premiums and rencwat notices, In‘the event of ioss, Borrower shall give prempt notice to the insurance carrier and Lenader. Lender
may make proof of loss il not made premptly by Bosrower, . ‘

Unless Lender and Borrower ctherwise ageee in wriling, ixilsurancc proceeds shall be applicd to resioration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Leader's security is nol lessened. if the restoration or
repair is not coconomically feasible or Lender’s security would Bie lessened, the instrance procceds shall be applied to the sums
sceused by this Security Instrument, whethier or not then due, with any excess-paid to Borrower. If Borrower abandons the

roperty, or does not answer within 30 days a notice from Londer that the insurance carrier Bas offered to szitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair o restore e Propesty or 10 pay sums sccured
by this Sccurity Instrumerst, whether or not then due. The 30-day period wiil begin when the notice ie given.

Unless Lender and 3ofrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of tie monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, I{ under paragraph
21 the Property is acguired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shali pass o Lender 10 the extent of the sunis secursd by this Security Instrument immediately
prior to the acquisition. : ,

6. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrower’s i.oan Application; Leaseholds.
Forrower shall occupy, establish, angd use ine Property as Borrower's principal residence withir sixty days after the execution of
this Security Instrument and shali comtinue io cccupy the Property as Borrower®s principal residence for at least one yedr after the
date of occupancy, unless Leader othierwise agrees in weiting, which conscrt shall nol be unreasonably withheld, or unless
cxtonuating circumstnces exist which arc beyond Borrower’s control. Borrower shall not destroy. damage or impair the Property,
aliow the Property to deterioraie, or commit waste on the Property. Borrower shall be in defauh if any forfeiturc action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitare of the Proparty or
otherwise materially impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may cure such a
(lefault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a suling that, in
Lendes's goed faith determination, precludes forfeiture of the Bomower's inicrest in the Property or other malerial impairment of
the fien created by this Security Instrument or Lender's sceurity interest. Borrower shall aiso be in defanll if Borrower, during the
Inan zpplication process, gave materially falee or jnaccurate information or stztements to Lender (or falled to provids Lender with
sy material information) in conmection with the loan evidenced by the Notd, inciuding, but not limited to, representations
cencerning Borrower's becupancy of the Properiy s a principal residence, If this Scewity Insirument is on a leascheld, Romrower
shall comply with all the provisions of ihe lease. If Borrower acquires fee titls to the Property, the leaschold and the fee tide shalt
not merge unless Lender agreas to the merger in wriling. , : )

7. Protectior of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements conlained in
this Sccurity Instrumcat, or there is a degal proceeding that may significantly nffect Lender’s rights in the Properiy (such as 2
proceeding in backrimptoy, probate, for condemnation or forfeiture or to enforse lows or reguisiions), then Lender may do and pay
lfor whatever is necussaly to protect the value of the Property and Leader’s vights in the Property. Leader’s actions may inciude
saying any sums sccered by a lien which has priority over this Sccurity Instramént, sppearing in coust, paying reasonable

“agorneys® fees and entering on the Property 1o xnaks repairs. Although Lender may taks scion under this paragraph 7, Lender does

‘not have 15 do so. Bt Pl ST e R T e TR S 3
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ment. L ortower nid Lander ajired r
lisbursement ot the: Notd rate and shall b5 paya  intereat, upos ce. OWEE rCquesi o
7a, Hazard Insupance Warning,  Unless you, (the "Borrower”) provfide: us, {the: “Lender) wiih evidence of insurance -
pverags 38 required by our contiact or lozn’ apfeement,: Lender niay purchiss inseras LBorrowsr’s cxpense 10 profect the
Lender's interost, This insurance may, hut-need not, also ‘protect the Borrowes’ : : '
coverage the Lender pusthased may. ot pay any claim Borrower makes or any claim mads against the Borgwer, Bomower may
Iner cancel this coverage by providing evidence that Borrower hias oblained property coverage cisewhare,
' The Borrower is résponsible for cost of any insurance purchased by Lencler, The cost of this insumnee migy be added 10 your
contract o7 loan balence! I the cost is added o the contract or lean balance, tha )
apply o this added amgunt. Effcciive ‘daic of coverage may. be the date the
Borrower fziled to providle procf of coverage, : ; : : LT
The coverage Lender purchases may be considerably more expensive then insuranct the Borrower can obiain on Borrowar's
9 w;;. anéil n;ay nigl satisfy the need for property damage coverage or other mandatory liability insurance requirernenis imposed by
applicable faw, : : ‘ : ' :
-pp 8. Mortgage Insurance. If Lender required morigage insuranice as a coadition of making the loan secured by this Sccurity
“Instrument, Borrower shall pay the premiums reqaired 1o maintain the morigage insurance in effect, If, for any reason, the
morigage insurance covgrage required by Lender lapses sr ceases (o be in elfect, Borrower shall pay the premisms required to
ubtain coverage substantially cquivalent fo the morigage insurance previously in offect, af 2 cost substantiatly cquivalent 10 the cosi
1 Borrower of the monigage insurance previcusly in offect, from an alternale miorigage insurer approved by Lender. If substantially
cquivaleni morlgage insurance coverage is not available, Borrower shall pay ¥ Lender cach month a sum cqual 1o onc-twellth of
the ycarly mortgage insvrance premium being paid by Bomower when the insurance coverage lapsed or censed (o be in offect
Lender will accept, use and retain these payments as a'loss reserve in lien of morigage nsurance. Loss feserve payments may
no longer be required, at the option of Lender, if morigage inserance coverage {in the amount and for the pericd that Lender
riduires) provided by an insurer approved by Lender again becomes available and is obiained. Borrowsr shatl pay the premivms
required to maintain morjgage insurance in cffoct, or 1o provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any writien agreement batween Borrower and Loender or applicable law. "
9. inspection. Londer or its agent may make rcasonable enrics upon and inspections of the Pro
Borrower niotice at the tigze of or prior to an inspection specifying reasonable cuuse for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircet or conseguential, in conmnection with any
condemnation or other taking of any part of tac Property, or {dr conveyance in licu of condemination, are hereby assigned and shall
be paid to Lender.

In the event of a tota! aking of the Preperty, the proceeds shall be applied to the sums secured by this security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the cvent of 2 partial tking of the Property in which the Tair mnarket
wilue of the Property immediately before the taking is equat 0 or preater than the amount of the suins secured by this Sccurity
Instrument immediatsly before the taking, unless Borrower and Lender othonwise agree i writing, the sums sccursd by this
Sceurity Instrument shall be reduced by the amoont of thé proceeds multiplied by the foilowing fraction: {a) the total ameunt of the
suins sccured immediately before the taking, divided by (b) the fair market valuc of the Property immediately befose the taking,
Any balance shall be paid to Borrower. In ihe event of 2 partial taking of the Property in which the fair market valug of the
Property immediately before the taking is less than thic amount of the sums sccured mmmediately before the taking, unless Borrower
wg Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the sums
sozured by this Security Instrument whetiter or not ihe sums arb thian due. TR

If the Property is abandoned by Borrowsr, 6r if, afier notice by Lender o Borrower that the cendemnor offers to make an
award or scilc a claim for damages, Borrower fails to respond 1o Lender within, 30 days aficr the date the natice is given, Lender is
authorized (o collect and apply the proceeds; at e option, either to restoration or fepair of the Property of 1o the sums secured by
this Sccurity Instrument, ‘whether o not thea due. ' S )

Unless Lender end Borrower otherwise agree in writing, any application ¢f procecdsio principal shail not extend or posipone
the duc date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments, '

11. Borrower Mot Released; Forbearance By Lender Naot a' Waiver. Exteasion of the time for payment or modification of
ambriization of the sums secured by this Security Insirament granted by Lendcr to any suceessor in interest of Borrower shall not
uperate to release the Hinbility of the originz! Bowrower or Borrower's successoss in inderest. Lender shall not be required to
commence proceedings against any succtssor in interest or sefuss to extend time for payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Bormower’s successors in
interest. Any forbearance by Leader in exercising any right or remnedy shall notbe a waiver of or preclude the exercise of any right
of remedy. ' 8 _ : , P , v ‘

12, Successors and Assigns Bound; Joint znd Several Liabitity; (lo-signers. The covenants and agscemenis of this
Sccurity: Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but dees not execute the Note: (a) is co-signing this' Security Instcument onlv o mortgaze, grant and convey that
Borrower's interest in the Property under the erms of this Security Instrumaeny; (b) is not persenaily obligated 1o pay the sums

Ly

Borrower's prior coverage ipsed or the due the

periy. Leader shali give

secured by this Security Instrument; and {c) agrces that Lender and any other Borrower ay agres to extend, modify, forbear of
take any accomsmodalions with regard to the terms of this Security Instrument or the Note without that Bomower's conseat,

13. Loan Charges. If the loan secured by this Scouriiv-dnsisument is subject to a lsw which scis maximum loan charges, and
that law is {inally interpreted so that the inderest of other dan cherges collecied or 1o be collected in connection with the loan
cxceed the permitied Limits, thea: () any such Ioan chargs shall be reduced by the amount necessary to reduce the chacge 1o the
permitted limit; and (b) any sums aiready collected from Ber{'ower which exceeded permitted limiis will be refunded 1o Rorrower,
Lender may choose t0 mike this refund by reducing the principal owed under the Note or by making a direct paymens 1o Borrower.
If a relend reduces principal, the reduciion will bé teeated 2s 3 partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Bormower provided for in this Sccurily Instrument shall be given by delivering it or by mailing it
by first class mail unless ‘2pplicable law raquires use of another meihipd. The aictice shall be dizecied 1o the Property Address or any
other address Borrower designaics by notice io Lender. Any netice to Lender shall ba given by first class mail to Lender’s address
siated hesein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Sccurity Instrument
shail be deemed 1o have heen given 1o Borrower or Lender when given as provided in this paragraph.

: 15. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of the
jurisdiction & which the Property is jocated. it (e event that any provision: oz, clause of this Security Instrument or the Nowe
conilicts with applicabie law, such conflict shall ot affect other provisions of this Securily Instrument or the Note which can be
ytiven offect without the conflicting provision, To this ead hic provisions of this'Security Instrument and the Note are declared io bo
severable, : . ‘

i6, Borrower’s Copy. Borrower shali be given one conforracd copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or asy part of the Propesty or any inferest in it is -
sold or transferred (or if a beneficial interest in ‘Bomower is sold or iransferred ‘and Borrower is nol a natural porson) withot
Lender's prior writlen consent, Lender may, at ils option, require immediate gaythent in full of all sums seoured by this Secanty -
litstrument. However, this option shall sot b caercised by Lender il exercist: i3 prohibited by federal law os of the date of this
Security Instrument. oo SR G S O e - ST
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s:inierest. I the collateral becomss damaged, the -

interest faie on the underlying contract or lnan witt



" ihon 30 days fron : _
" Ingrument. If Borrower fiils (o pay thess

" 1higi Security Instrument without furthér aotice or dé . £ T S
L7 18 Borrower's Right te Reinsiate. I Bomo A7 : shall-have the right to hiwve enfircement
of this Sccurily Instrument discontifucd af any dime. prior lo.the ¢t ) {cr sech other ndried =8 Fonticabls Inw may-

=cify for reinstatement) liefore sale of the Properiy: pursiant 10 any power of sale conlained i i Security Insteumony, or (B}

catry of a judgmeni enforcing thiz Secwrity Instrument. Those corditions are thnt Borrower: {n) pays Lender all sumns which then
woild be due under this Security Instrumant and the Note ag if no acceleration bad occérreds {b) cures any delault of any other
covenants or agreements; (6) pays alt cxpenses incurred in enforeing this Security Ingtroment, - including, but not’ limiteg 10, -
rensonable atomeys® lecs; and (d) takes such action e Lender may reasonably reguire 10 assurs that the Hew of this Security
instrument, Lender’s rights in the Property and Borrowes's obligation to pay the sums secured by ihis Sccurity Instroment shaii
cantinue unchanged., Upen reinstatement by Borruwer, this Security Instrument and the obligations secured hereby shall remzin
fully effective as if no acosleration had occurrad, However, this tight to reinstate shali nat apply in the case of acceleration under
paragraph 17, i . : ) - ; :

19. Sale of Note; Change of Loan Servicer. The Notz or a partial inlerest in the Note (ogether with this Secutity
Instrument) may be sold one or more times without prior notice o0 Bomrower, A sale may resuit in o change in the entity (known as
the: "Loan Servicer”) that tollects monthly payments due under the Note and this Security Instroment. There also may be one o1
mare changes of the Laan Servicer unrclated t¢ a safe of the Note. If there is a change of the Loan Servicer, Borvower will be given
written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and address
of the new Loan Scrvicer and the address (0 which payments should be made. The notice will also contain any cther information
reqjaired by applicable law. , , ‘

20, Hazardous Sulistances. Borrower shall not cause or pesmit the presence, use, disposal, storage, or release of any
Hiardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anyiling affeciing the Property
that is in violation of any Environmenial Law. The preceding two scatences shill nof apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 16 be appropriate to normal residential uses and
o maiatenance of the Property. | . [

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit of other sction by any
governmental or regulatory agency or private party involving the Property and sy Hazardous Substance or Environmenial Law of
which Borrower has actuxl knowiedge. I Berrower learns, or is notified by tay governmenial or reguiaiory dutherity, that any
removal or other remediation of any Hazardous Substance affecting the Propezty i necousary, Borrower shall prompdy take ail
necessary remedial actiont in accordance with Environmental Law, : '

As used in this pafagraph 20, "Hazardous Substances™ are those substances defiied as tozic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic pewoleom products, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mizterials, As used in
this paragrapi: 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate 16
health, safety or environmental proiecton. v

NON-UNIFOREA COVENANTS. Borrower and Lender funher covenant und agree as foliows:

21, Acceleration; Remedies. Lender shall give siotice to Borrawer priur to acesieration following Borrower’s breach of
sy covenant or agreement in this Security Instrumment (but 2ot prior o acceleration under paragraph 17 mniess applicable
1aw grovides otherwise), The notice shail specify: {n) e delanlt; (b} the action required 10 cure the default; {e} a date, nok
less than 30 days from {he date the notize is piven to Borrower, by which {he defawit musi be cured: and (d} that fafluve to
cire the default on or before the date specified: iniihe notice may result in pereleration of the sums secured by this Securily
lustrument and sale of the Property. ‘The notice shall further inform Berrower of the right to reinsiate afier acceleration
and the right to bring a court action to assert the non-zxistence of o default or any other defense of Borrower to
acceleration and sale, IT the default is not cored om or before the date specified in the notice, Lender, af its option, may
vequire immediaie paynaent in full of 4% sums secured by this Security Inst ruirent without further demand and may invoke
tihe power of sele andiany other remedics permitied by applicable law, Lender shall be entitled (0 coilect all expenses
incurred in pursuing the remediss provided in this peragraph 21, including, but aot lmited {o, reasoneble attorneys’ fees
and cosis of title evidence. ‘ 1 :

If Lender invokes the power of sale, Lender shall execute or canse Trusiee o execute a written notice of the
accurrence of an eventof defanit and of Londer's election 16 cause the Properiy 6 be sold and shail cause such notice to be
recorded in sach ceunty in which any part of the Properly is located. Lender or Trusice shall give notice of sale in the
anner preseribed by sioplicable law {o Borrower and to other persons presceibed by 2pplicable faw, After the time
required by applicable fiw, Trusiee, without demand o Borrower, shail sefl the Properiy at public auction to the highest
bigder af the time and place and under the terms designated bu the netice of sale in one or more parcels and in any order
Trustes determines. Trustee may postpone sale of all or ary parcel of the Preperty by public announcernent at the time and
place of any previcusly scheduled sale. Lender or its designee may nurchase the Properiy at any saie.

Trustee shall deliver 2o the purchaser Trustee’s deed comveying the Property without any covenant or warranty,
oxpressed or implied, The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the siatemenis made
therein, Trusiec shull spply the proceeds of the sals in the following order: (2} to ali expenses of the sale, including, but not
limited to, reascnable Trustec’s and attorneys’ feess (b) to all sums seeured by this Security Instrument; and (¢} any excess
1o the person or persons legally entitled o it ' : '

22, Reconveyanee, Upon payiaent of ali sums secured by this Security Insuument, Lender shall reguest Trustee o seconvey
ihe Property and shall surreader this Security Instrument and ait notes evidencing debt secured by this Security Instroment 1o
Trustee. Trustee shall reconvey the Property without werranty for a fee of aot less than $5.00 to the person or persons legally
‘entitied to it. Such person or pessans shall pay any recordation costs, T :
‘ 23, Subsiitute Tresice. Lender may, from titne 1o ime, remove Trastes and appoint 4 successor trustee to any Trustce
‘appointed hercuader. Without conveyance of the Property, the siiccessor trstee shall succeed 30 all the title, power and dutics
conferred upon Trustes herein and by applicable jaw, - : oo : )
; 24, Attorneys’ Fees. As used in this Security Instrument and in the News, "mtorneys” feas” shall include any atiomeys' fees
awarded by an appellate: court. LT : , i
' 25. Riders to this Security Instrument. If one or more ridess are excouted by Bowower and recorded fogether with this
‘Security Instrument, the: covenants and ‘2greements of each such rider shall be incorporated into and shall amend and supplement
‘the covenants and agreements of this Securily Iistrumbent as if the rider(s) were a part of this Security Instroment.
{Check applicable box{is)) o R o T e e :
Adjustable Raic Rider : [l Condomirium Rider = E;JI 1-4 Family Rider
Graduated Poyment Rider - |1 Planned Uit Development Rider Biweakly Payment Rider
Baticon Rider’ » ’j Rate Improversent Rider o 1 Second Home Rider
VA Rider ' , L.] Othier(s) Ispecifyl Vo
“UNDER OREGON LAY, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US APTER
' THE EFFECTIVE DATE OF THIS ACT CONCERNING LOMNS AND OTHER CREDIT EXTENSION WHICH
'ARE NOT FOR PER§ONAL, PAMILY, O HOUSEROLD PURPOSES OR SECURED SOLELY BY THE
. BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGHED
BY US TO BE ENFURCRABLE." IR S R . T T
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