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Thzs debt is evxdeﬂcedl by Bom)war s ﬁctc daﬁed ihv same dmc as’ thi Security Tostrament “Fota™), which pﬁ)‘ﬁdé‘% for
monthly, payments, with the full deb, i not paid carliex, due and. payable on JANUARY 1, 2028

. This Security. Instrument secures. to, Lender: (a) the repavment of the debt evidenced by the Note, with interest, and sll renewals
extensions and smodifications of the Note; (i) the payment of all other sums, ywilh Bterest, advanced undsr paragragh 7 0 nmac*
the sccurity. of this; Secarity Insmm:em. and . (¢} the petfcnnance of Borrowes's Covenani and sgresments noder this Security
Instrement end the Noie; and (d) the repayment of .my future advances, thh interest thereon, made w© Rormower by Lender
pursnant to the parairaph pelow ("Fumre Advances 5 ) ,

C S FUTURE ADVANCES. Upon requeat e B(mowet, Lendez a‘ I.mdars s apnﬁn pnm zo fuii reconveyance of the property by
Teustee to. Borrower; misy. make Fature Advances 1o Borrowet. Such Futire Advances, with intesest thezeon, shatl t be secured by
;;m., Deed-of Trast when evidenced by promissory noles stating that said ncm,’,s sze. securad Reveby. | For this puma»ﬂ, Bz)xmwar
: xrrcvo;ab}y gm:mmd oonveys (o, Tn.swe i tm.z, with power sﬁ,se!s, the. fo.lowg &,s:ribed ;sapa@ lmafe-l mo

. 1OT; 10 mgrm&c*v ﬁaos :
a)om?xc.m s'ms. - THERECE:.

E rczt. “mﬂ.
: Oregon
TOGE’I"IER WI'JIH aﬂ the mpzmemems now.or hexeﬁtex e-'eczed on: the cwty. and sﬂ casements, aﬁpanenanws and
fixtures now or herzaftir a part of the property, All yeplaceraents and additions shad also be mvexed by this Secunw mstmmeut
All of the foregoing is ¥eferred to in this Security Insirusoent as the "Property.”t
BORROWER COVENANTS that Boitower is lawfully scised of the’ wt&aﬁ here%ﬁy coﬁveyﬁd md has the nghi tn gm‘ﬁ :md
convey the Property/ an(} that the Pmpeﬂy is unencumbered, except fof encamtrances ofrecord. Borrowsr warmants and will defend
generally the title fo the Property egainst all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combifies tniform covenants for mﬁm;ml use and mmumfoma covenants with limited
variations by jurisdiction to constitute a uniform secutity instrugieat covermg réal pmpe'ay
UNIFORM COVENANTS. Borrower and Lender cov enant and agree as follows:
1. Pafment of Principal and Interest; Prepaymem snd Late: Cﬁ&rges. Bomower shall promptly pay when due the
principal of and intirest on the debt evidenced by the Note and any prepayrent and law charges duc under the Note.
2. Funds for 'Taxss and Insurance. Subject (6. appi.cable iaw or to a wriltén waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under Ng Note, until the' Note is paid in full, a sim {"Funds"y equal 10 one-twelfth of: {a}
yearly taxes and assesginesits which may atiin pnorxty over this Security Instumicat 45 ‘a lien on the Property; (b} vearly leasehold
payments or ground rents on the Property,, if zhy; (c} yearly ‘hagard cr property’ insirance premiems; {6) yearly flood insurance
© premiums, if any; (2) yitarly Taorigags insumnce preminms, i °«.y, and {t) any oS paya&le by Borrower @ Lender, in accordance
vmhthepmvxszonsof;magmph_s in ligu of |  payment of mong; RIBNCE PIE mmmw&d“ﬁmcwlm
: mdexmay,azanyame,coilectagdhmdi’m@;m at 120¢ o eceed 1he.m 3 .;kﬁde:fmafedea‘aﬂym
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% nongage joan ﬁay ‘equire fdruﬁd::mw,é‘k 3 escmw'acgoéizt’unmzrﬂge federal Rest Esiate: Seilement Procedivres Act of 1574 as
ended from dime (0 fine, 12 US.C. Séction 2901 ef seq. ("RESPA"), uniess arioies Iow that spglies o the Funds sois & lesser

L4 Ea E i B v e
#mowt 1F 50, Lendar iy, at any e, collsct and hold Fends i sn amowst noto excend the Jesser amennt. Lender tay cstimate

naccondance with apiplicable law. ; SRR R . Ll
. The Funds shall bs:held in &a institition whose deposits are insured by a {ederal agericy, nstromenality, or eatity (including
Leades, if Lender is such an instingtion) or in any Federal Home Loan: Bank. Legder shall anply. the Fands to pay the Escrow Jims.

endes may not chayge Boriower for holding and applying the Furids, anaually asslyziog i cscrow account, of venfying thy
iscrow Hems, unless Lender pays Borrower inierest o the Funds and, spplicabls 1w permits Lender io make such & chargs.
Fowever, Lender may riquire Borcower. io pay 3 one-tilue charge for an indpendont, real estats tix reporting Service used by
Lender in. connection wilh this loan, unless apalicable law provides otherwise, Faless an agréement is made or. applicable Jaw
Tequires interest to be paid, Leader shall not be required 10 pay’ Bomower aay inlsrest o7 samirgs on the Farids, Borrower and
Lender may agres in wrifing, however, that intérest shall be paid on the. Finds. Lender shall give to Borrower, withoat charge, an
annual accounting of the.Fonds, showing credits and debits t0.the Funds and the purpose for which each debit io'the Fends wag
made, The Funds are pledped as additional security fof all sums sevuted by this Security Instrumaent, :

If the Funds held by Lender excesd the amovnts permiited o be hield by applicahle Iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Iaw, If the amount of the Funds held by Lender at any time is
not sufficient io pay the Hscrow Items when due, ender'may so notify Rorrower it writing, and, in such case Borrower shall pay
i Lender the amount negissary to make up the deficiency. Borrower shalt make up the deficiency in no mare than twelve monihly
payments, at Lender's sole discreionr, -~ T T e e

Upon payment in fill of all sums secured by this Security insirument, Lender shall prompily refund i Barrower any Fands
held by Lender. 1f, wider paragraph 21, Lender shall acquire or 56l the Propesty, Lender, prior to the acquisition or sale of the
Property, shalt apply any Fands held by Lender ot the time of sequisitfon or sale as a credit agzinst the sums secuxed by this
Security Instrument. « - . = e B . :

3. Application of Payments. Unless applicable law provides otherwise, atl payments received by Lender under paragraphs 1
ang 2 shall be applied: finst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; thirg,
1y interest due; fourth, to principal due; and last, to ary late charges due ander the Note, .

5. 4. Charges; Liens, Borrower shall pay all ‘taxes, assessments, ‘charges, fines and impositions attribomble to the Property
which may attain priority over this Security Instrnent, and leasehiold paymenis or ground rents, if any. Borrower shall pay these
chligations in the masner provided in paragraph 2, or if not paid in that mannier, Borrower shali pay them on time divectly to the
person owed payment, Borrower shall promptly fumnish to Lender all notices of amounts to be paid ender this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lenier recsipts evidencing the payments.

Borrower shall promply discharge sny Len which has priosity over this Security Instrument anless Borrowes: {a} agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable w Lender: (b} contests in good faith the Hen by,
or defends against enforcement of the lien in, legal procesdings which in the Lender's opinicn operate o prevent the enforcerment
of the lien; or (¢} secures from the holder of the lien an agreement satisfactory o Eender subordinating the Hen fo this Security
Instrument. If Lender. determines that any part of the Property is subject t0 a lien which may attain priority pver this Secusity
Instrument, Lender may give Borrower a notics identifying the Hien. Borrower shall satisfy the lien or take ome or Siore of the
actions set forth above within 10 days of the giving of notice, :

.. 5. Hazard or Property Ivsurance, Borrowez shall keep the improvements now existing or hercafier erected on the Property
irsured against loss by fire, hazards melvded within the term "extended’ covernge” and any other hazards, ncluding floods or
flvoding, for which Lender raquires insurznce, This insurance shell be meintained in the amounts and for the peviods that Lender
requires, The ingurance carrier providing the insurance shall be chossa by Borrower subject to Lender's epproval which sball not
be: unreasonably yviml;eid, I Borrgwer fails lo maintain coverage described ubove, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the ?:opeexy-in‘acca:dancle,wim paragraph 7. e o
_+ Al insurance policies and renewsls shall be ascepiable to Lender and shall include 2 standard wortgage clause, Lender shall
itve the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give o Lender all Teceipis of paid
promiums snd renewal notices. In the event of 1ogs, Bonower shall give prompt notics 1o the insnrance carrics and Londer, Lender
may make proof of loss if tiot made prompily by Borrower, . i : ) )

.. Unless Lender ard Borrower. otherwise agree. in writing, insurance proceeds shall be applied 10 restoration of repair of the
Property damaged, if the restoration o7 Tepair is economically feasible and Lendex's securily is not lessened. If the restoration or
regair is ot economicaily. feasible or Lender’s security would be lessened, the insurance procecds shall be applied o the sums
secured by ‘this Security Instrument, whether or aot: then: dus, with any excesy psid to Borrower. If Bomower 2bandoas the
Property, or does not answer within 30 days a notice from Lender that the insvrance corrier has offered 1o setife g claim, then
Lender may colleat the insyrance proceeds, Lender may use the proceeds to repair or testore the Property or to pay sums secured
by: this Security Instrument;, whether or not then due. The 30-day period will begin when the notice is given,

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postons
the due date of the mouthly payments referred t0 in paragraphs 1 and 2 or change the amount of the pzyments, If under paragraph
21 the Property is acquired by Lender, Bamower's right to any insurance policiés snd procesds resulting from damage to the
Propenty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrament immediately
prior to the acquisition, S
~ii-'6. Oceupancy, Pruservation, Maintenance and Protection of the Property; Horrower’s Loan Applicsiion; Leassholds,
Besrower shall occupy, estblish, and use the Property as Botrowe:’s principal residence within sixty days sfter the execntion of
this Security Instrument and shall continue 10 occupy the Property a8 Borrower’s iftiicipal residence for at least one year afier the
daie of cccupancy, uniess' Lender: otherwise agrees in.writing, which consent shall not be unreasonsbly withield, or unless
exiznuating circumstances éxist which are beyond Barrower’s control. Borrower shall niot destroy, damiage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defanlt if muy forfeitwe sction or
procesding, whether civil ar criminal, is begun that'in’' Lendez's good faith judgmient could result in forfeitore of the Property or
otherwise materially impair the lien created by this Security Instrement or Leadar's security interest. Borrower may cure suck a2
Gefanlt and reinstate, ay provided in paragraph 18, by capsing the action.or procesding to be dismissed with a mding that, in

Lender’s good faith determination, preciudes fotfeitiwe of the Borrower’s interest in the Property or other material impairment of
the'lien created by this Security Instrivment or Lender’s security interest. Borrower shall also bs in default if Bomower, during the
loan application process, gave materially faise or inaccerais infosmation or statements to Lender (or failed © provide Lender with
any maierial information) in connection with the loan evidenced. by the Note, including, but not LEmitd to, represeniations
cotexerning: Borrower's cocupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the igase, If Borrower scquirts fve titke to ie Property, the lessshold and the foe tile shall
1ol mezge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propevty. If Borrower fails to perform the covenants snd agresments contained in
this Security Instrument, or ‘there is 3.l | proceeding that may significantly affect Lender’s rights in the Property (such ax a
procecding in bankrupicy, probate, for condemnation or forfeinre or to enforce lawis or regulistions), then Lender may do and pay
for \whatover is necessaty 10 protect the value of the Property and Lender’s rights in the Property. Leader's gciions may welads
paying any sums secursd by a: Ben whichi hag priority"dver this’ Sscusity’ Instrimeny, sppgarng i court, paving rensonghle
mmzineys' f?g and entering on the Property 1o ke repairs, Although Linder may inke atica under Bis patagraph 7, Lender dose:
o have © do so. S B I T TS S SR CEni i 0 AN
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2 be: pryable, with interest: upun notic ont Liinder o Boreowe payment, i
d Imorance Wmﬂgﬁf&smf 77) Provide 1, (the "Lenider”) with wémﬂaxwm
cuvemge 23 required by 19ur confract or loan sgreement, Lends:;m;xypmdzas&ﬁnmma& & Bomower's expens © groteet e »
Linder's interest. “This i surance may, but need ot also' protect the Bosrower's intecest. If the collateral becomes damaged, the
cuverage the- Lender purtlissed may net Py w1y dmmm of gy rim winde spuinst e Bomower. Borrower may

buler cancel this coverzge Yy providing evidince &éﬁBmﬁ'hﬁm,Mmmﬁm‘mm 5

... The Borrower is-respionsible for costiof any Dasursnce purchgsed by Lender. ‘The cost of this nsnrance "33;; be added ,xé VOGT

contract or loan balance,  Jf the cost is added (o the contract or loan balance, the iiezest Tate on the nndetiying contact or loan will
apply to this added amount, Effective dite of coverage may be the date the Torcwer's ‘prior coverage osed or he date the
Borrower failed te provide proof of coverage, S DL P !

.. The coverage Lender purchases mgy be considerably more expensive then insurance the Borrowar ¢an obtgin on Bomower's
own lx::ig m}:y, not satisfy. the need for property. daz!nage coverage or other mandsiory Hability insurance requirements imposed by
ap: ¢ law, T T i I .

4p 8, Morigage Insursince. I Lender required morigage incurance as a condition of making the loan secured by this Secwrity
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
morgage insurance coveripge required by Lender lapses or ceasss to be in effect, Borrower shall pay the premiums required o
ohtzin coverage substantially egnivalint £ the eaorigage Insuranée previously in effect at o cost substantially equivalent to the cost
10 Borrower of the mottgage insefante preiously in effect, from an aliernate morigage insurer approved by Lendex, If substaniiafiy
equivalent morigage insurance coverage is not avaiiable, Rorsowear shall pay to Lender each month 2 sum equal o one-twelfth of
the yearly mortgage ingurance Ppremium being paid by Borower when the mswancs coverage lapsed or ceased o be in effect.
Lender will acceps, use and'retain these paymenis a5 a loss reserve in lieu of morigage insurance, Loss teserve paymsats may
ne longer be required,-at the option of Lender, if mortgage insurancs coverage: (i the gmount and for the period that Lender
requires) provided by sn msurer gpproved by ‘Lender aggin becomes available and: i obtained. Bomower shali pay the premiums
required (0 maintain morigige insarance in effect, of to provide a loss reserve, until the requirement for morigage insutance ends in
accordancs with any writter: cment between Borower and Lender orapplicabbslaw. e o o g : :

9. ction, Lendix or its agent-may maks zeasonable entriss upon andl: inspections of the Progenty. Lender shalf give
Berrower noties at the time of Or priof to an inspection specifying remonable cause for the inspection, == - :
- 10. Condemnsativn. The procesds of any award or claim for damages, direct or consequential, in connection with any
t;undc:zz:sa‘:i&'n': or other (akirig of any part of the Property, or for conveyanice in Ber of condsmnation, are hereby assigned and sheil
paid 10 Lender, SR . R I TTIE SaR SU T R OO A s . s B

- - In the event of a iotal taking of the Property, the proceeds shall ‘be applied 1o the sums secured by ihis Security Insinunent,
whether or nct then due, wih sny excess paid to Boirower. In the event of a partial teking of the Property in which the fair markes
valiie of the Property irmedigtely: before the. ioking is equal to or:greater than. the amount of :the sumg secured by thie Security
Instrument immediately. before the taking, unless: Borower and ‘Lender otherwise- agres -in ‘writing, the sums secured by s
Security Instrument shail be reduced by the amount of the proceeds inultiplied by the following fraction: {a) the iofal amount of the
saras secured inimediamly'beferc the tzking, divided by (b) the {air market vaiue of the Property immediaiely before the taking,
Any balance shall 'be pald o Bormower, fn-the event of ‘s pariial taking of the Property in which the fair market value of the
Property immediately beford the igking ic less than the amount of the surmg secured. immediately before the eking, unless Boroser
aadt Lender otherwise agrediin writing or unless applicsbie iaw ofherwise provides,: the proceeds shall e appliedt to.the sums
secured by this Secarity Instiument whether or not the sums are themdue, s <0 0 s oD L i IR T

If the Properiy is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 0 meks an
&ward or settle a chaim for dumages, Borrower fails o respond to Lender within 30 days after the dote the natice is given, Lender is
authibrized 10 coliect and apply e procaeds, at-its option, cither o restoration or 20paiz of the Propeny or to the sums seonred by
thiz Security Instrament, whether or not then dus, et : i : -

. Unless Leader and. Bonrower otherwiss agree fu writing, aay a;zpiiﬁéﬁéh of pnmﬂs m pnnczpai shall ot extend or ms@m
the tue date of the moniitly: rayments referred to in paragraphs 1 and 2 o change the wmownt of such pavments. BT

- -11. Borrower Not Relvased; Porbearance By Lender Mot 2 Waiver., Extension of the time-for payment or modification of

amqitizetion of the sums secared by this Security Instrument granied by, B § in i y
opele to release the lability of the originel Bowrower or Borrower’s successors: iy interest, Lender shall not be. required o
cominence precesdings against any successor in interest or refuss to exiend time for paymicnt or otherwies. moedity smortization of
the sums sscurad by this Security Instrument by reason of any demand made by the original Borrower or Borrower!s successors in
interest. Any forbearance by Lender in excrcising any sight or remedy shall nof be a-waiver of of precluds the exescise of any right
or revnedy. EEEEREE D R TN R I LR IS I ST

12, Successors and Assigns Bound; Joint angd Several Liability; Co-signers. The covenants and agreements of thig
Security Insument:shall bind and beacfit the successers angd assigns:of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agregmenis: shall ke joini: and several, Any Bomower who co-signs . this Securiiy
Instrument bat does ot execute the MNote: {8} is co-signing. this Security. Instrument only 1o maorigage, grant and convey that
Borrower’s interest in the Property ‘under the terms. of this Security Insrnment;. (b). is not personally obligated m pay $ie sums
secured by this Security 'nstrument; ang (¢} agress that Lender and any other Bormywer may agree o exiend, raodify, forbear or
make any eccommodations with regard to the terms of this Security Insuument or the Note without that Borrower's consent.
-+ 13 Loan Charges. If the lozn seoured by this Security Instrument s subject to'a law which.set2 maximue loan charges, and
that law is finally interpretsd so that the intevest or other loan charges collected or 10 be collected in conacctica with the losn
exceed the permitted Lmits, thea: (g) any such joan charge shall be zeduced by the amount necessary’ o reduce the charge 1o the
permitted limit and (b) any sums already collected from Bomrower which excoeded Jpennitted limits will be vefunded to Bormower,
Lender may choose to malee this refund by reducing the principal owed under the Noie or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be freatec as a pavial prepayment withoni any prepayment charge under the Note,

14. Motices. Any notice io Borrower provided for in this Security. Inserument shall be given by delivering it or by mailing it
by fins class mail unless applizable law requires use of another method. The notice szl be directed to the Propany Address or any
oiher zddress Borrower designiates by notice to Lender. Any notice 1o Lender shall bs given by first class mail w0 Lendes’s addresg
statedt herein or any other address Lender designaies by notice 10 Borrower. Any notics provided for in s Security Instrumens
shall be deemed to have been {;iven to Borrower or Lender when given as provided in thisparsgoeph. . . .

. IS. Governing Law; Severability. This Security Inszument shall be govemned by federal law end the law of the
Jurisdiction in which the Propertyis located, In the sveat that any provision or clayse of this Security Instrument or the Note
conflivts with applicable lnw, such conflict shall not affect other provisions of this Security: Instrament or the Note which can be
given offect without the conflicting provision. To ihis end the provisions of this Security Instroment and the Note are declared o b
saveryble, :

18, Borrswer's Copy. Busrrower shall bo given one conformed copy of the Note and of this Security Ingtonnent, L

17, Transfer of the Projlerty ora Beneiftcial fnterest bn Borrower: If gl or any jpart of the Propasty o any inerest iy it ks
sokd ( transferved (or if o beneficial interest in Borrower is sold or massferred and Borrovwer. is nos 3 BRUE W}mﬁhgﬁ
Lewder's prior wiitten consent, Lender mey, . its optics,; Yequire imrazdinte paymesit in full of ol sumg sezured by this Secovity
Eostmizent. However, this option shall nof be exsrcised ‘Lender if cxexcise iz prohibited by feders? law. 95 of e dete of ghis




ea, £ Borrower , or 10 the, EXpiato i
e Sedimity Ingrament wi rout further notice ot devund op: zmk : e T e

'"18, Berrower's Rightito Reinstate. 1 Borrowir maets ceriain conditions, Bowowel : glhit (0 havoen ;
of ghisSecumylnsmmcm;;iscxm&nuedm any- time o the of:' (8} 5.4 j 3 oiher period a3 applicable law feay -
specify for reinstatement) Hefore sale of the Propenty 1y pow sile <ontained in thi¢ Seenrity Ingtrumanty er ()
cntry of a judgment enforcing this Secuyity Instument. Those conditions are thay Befrower: (2) pays Lender 2l sums which then

wifuia be due under this Steurity Instrumeat and the Mot as if no acceleration | ted; (b} cies any defsnit of any oiher
coteénants of ‘agresments;’ ey pays: &l expenises incured in enforcing sthis Sy rament;incloding; but ot ivdted 1o,
seitionsble antorneys™ fees; 'and 7d)- tskes siich’ actionras Lender may -reasonably Tennire o auire that the tien:of this Secunity.
instrument, Lender’s rights in the Property andBorrower's cbligation to'pay " the swny secirediby this Security Instrument shail -
cotitinue unchanged. Upen: reinstaement by Borrower, this Security Instrament and the obligations secured heseby shali remain
fully cf{e;ii\,;c as if nio acceleration bad cocwred: However, this right 10 reinsmte shall not apply in the case of ecceleration under
paragraph 17. ) ‘ ~ ;

5o 19, Sale 'of Mote; (hange of Loun Servicer. {The:Note or:4 - partial nlesest: i the Motz (together with this Security
Tnitrumaent) inay be sold ot or more Hmes wittioat prior notice 1o Borrower. A sule may result in-a change &k de engity-(known as
the: “Loan Servicer") that ¢oliects monthly. paymenss dus under the. Note and this Secarity Instrament. There also may-be ong of
more changes of the Luan Servicer ‘anrelated 1o o seieof the Noter I there s a change of thg Loan Sexvices, Borrower will bs given
wiitten notce of the changs in accordance with paragraph: 14-above: and applicabls law, Thenotice will state the name and address
of the new Loan Servicer and the address o which payments shouald be made. The riotice will also contein any othex information:
resuired by applicable lawi B e R L L ant e S
U o Hinzardous ‘Substances, Borrower shall not-canse of permait the: preseate, uss, - dsposal, storage, ot release of any
Huzardous Substances on o1 {n.the Property. Borrower. shail:not do, nor aliow aiyone else © dp, anything sffecting the Propery
it is in violation of any Znvironmenial Law. The peecading two seatences shall ot apply 1 the presence, use, GF SIOMAES OR the
Property of small quantities of Hazardous Substances that are generaily recognized 1o e appropiiae o normai residentizl uses and
1 maintenance of the Property. R I L T T e S St : S

. Borrower shall progipdy give Lender wrigten notice of any- investigation, chatm, domand, lawsnit or other action by any
goverrrental or regulatory ageacy o privaic party fnvolving the Bropesty and any Hezardous:Substance of Environmental Law of -
Which Borrower has actd knowledge, Ifi Borrower learng; ot is-notified by any governmental.or reguiztory, autherity, diat any
camoval or other remediziion of any Hazardous ‘Subismnce affecting the Propery:.is necessary; Borrowe shail prompity ke ail
rucessary remedial actions:in accordance with Enviropmental Tawee: ©o oo s T R Or T
. AS used:in this pamgraph 20, "Harardous. Substanoccs” are diose substances defined as. ioxic or hazerdous substances by
Hnvironmental Law and the following <ubsiances: -gasoline, kerosene; other. flgmmable of 1xi¢ petrolewm producis, toxic
pesticides and hethicides, volatile solvents, materials coniaining asbestos or fonnaldehyde, and radioactive materisls, As used in
this paragraph 20, "Environmental Law" means fecleral laws and lsws of the jurisiction whexe the Property i locaied that relate o
fizalth, safety or environmiental protections: . "o Tl L 0 s R L : .

i NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: )

21, Acceleration; Flemedies. Lender shall give nofice fo Borrower prios o acceleration folowing Borrower's breack of
nny covenpani or agreement in this Security Testroment (but zot prior to acceleration undor garagraph 17 usless applicable
liwwr provides etherwise), The notice shall specify: (g} the defanit; (b} the action reguired io cuve the defnult; (c) a date, nol
twss than 38 deys from {be date the notice i giver: to Borrewer, by which the defauit must be cared; and (d) that faflure to
sure the default on or btfore the date specified tn the notice may Tesult in acceleration of the sums secuved by this Security
Instrument and sal¢ of ithe Properiy. The notice chall further nform Borzower of the right fo reimgiate after acceleration
ar:d the right to bring a court action 16 asgert the non-existence of a defacli or any siber defense of Berrower to
soceleration asd sale. iff the defauit is pot cured on o before the date spucified in the notice, Lender, a1 its option, may
require imimediate payment in tull of all sums secured by this Security Instrument without furtier dexnand and may invoke
ihe power of sale and any other remedies permitted by applicable law. Lerder shall be eatitled t0 coliect all expenses
incurred in pursuing the remedies provided:in this paragraph 23, incieding, but not Hmited to, reasonable attorneys’ fees
and costs of title evidente. : o TR T .

1f Lender invokesithe power of sale, Leoader shall exvcute or cause Trusiee o execnte o written potice of the
pecasrence of an event 5f defanlt and of Lender’s election to cause the Propesty o be sold and shali canse such Botice to be
recorded in each connty in which any part of the Property is located, Lender or Trustes shall give notice of sale in the
ipanner prescribed by applicable Iaw to Borrower and {o other persons prescyibed by applicable kuw. After the time
required by appiicable law, Trusiee, sithout demand on Borrower, shall 5ol the Froperty ¢ public auction to the highest
widger at the fime nndiplace and ander the terms designated in the notice of sule in gue or imore parcels and in any order
"Trusiee determines. Trustee may posipone sale of all or any parcel of the Property by public annsuncement at the time snd
place of any previously scheoduied sele; Lender ot its designee may purchase the Property siany sake.

Trucice shall deliver to the purchaser Trustee’s desd conveying the Property withon! any cgvenmnt or warranty,
expressed or implisd. The recitals in the Trusiee’s deed shall beprima fatie ovidence of the trath of the statements made
{herein, Trustee shall apply the proveeds of the sale in the Jollowing order: (a) o ol exupenses of the sale, including, but not
Hmited to, reasenahie Trastee’s and attarneys’ fess; (b) to all sums secured] by this Secarity Instrumeis; snd {g) any excess
wmepsrsonerpasonskgaiiyseuiiﬂedtoit.»- : : T o N T P : :

27, Reconveyumed. Upon payment of ali sums sectrad by this Security Instrument, Lender ghatl request Trustes 1o reconvey
the Propesty and shall jmrrender this Securisy Instrument and ali notes-evidencing debt secured by this. Security Instrument o
Trastee. Trustec shaoll niconvey the ngemv “without warranty for'a fes of riot Jess than $5.00 to the person O persons legaily
entitled to it. Such person or parsons sha ‘pay any recordation costs. ol e R L
’ 23. Substitute Trustee. Lender tmay, fr i time o tme, remove Trusies and appoint 2 successor s 10 any Trastse

i hereunder, Without ‘corveyance of Property, thie suceessor frul shait-qucceed 10 all the title, power and duties
Coﬂmupenmm‘ i . : J w-i ?th - ok EESCOI RTINS HE N L . R b
24, Attorneys’ VA8 used 1 this Tasirurnent sind in the Nogs, "asorneys’ fees” shall include any attorneys’ fees

; iders t : yument. If' ‘ dors'are executéd by Bomowés and recorded together with this
Security Instrument, gveniants and agreenit ider shall bé spofated ito and shall amenid and stpplement
she covenants and agresments liry s if ts Hider(sy were Secwity Instrumeat. 7
{Check applicabls box(8)]  ~ , o S S
Adjustable RaleRider © \ o 0114 Family Rider '
: Biweekly Payment Rider .
"} Second Home Riges . - .

| \UNDER OREGON LiiW, MOST, NGRREMENTS, PR
. THE BFFECTIVE DITE OF :TEIS ACT CONCERNING ;
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