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| © TRUST DEED

. THIS TRUST DEED, made on JUNE 10,1998, between . 0 .
JAMEI? R. TITOS and FREDIA J. TITU3, husband and wife , as Grantcr, -
AMEFITITLE ! , as Trustee, and it o

CAL-ORE DIGITAL TV, INC., A CALIFORNIA CORPORATION, as Beneficiary,

o Pl WITHRESETH: - 0 Ll it L
: Grantor irrevocakly grants, i ‘bargains,; :dells and conveys o trustes in trust, with
power of sale, thelproperty in. XLAXRTRE County, Oregon, déstrined as: )
SEE EXHIEIT A WHICH IS MADE h PART HERECF BY THIH REFERENCE .

together with all and singlyar the enements,  bereditaments and appurienances angd ‘«i! other tights thereunto belonging orin anywise
new (g hereafter appertaining, and the rents, issues and profits thereof and all fixnues wow or hereafter aitacked to or used in connestion
with the property. : c o

FOHR T %OSE OF SECURING PERFORMANCE of cach agreement oif grantor herein contained and payment of the sum of
=*OVNE HUNDRED TWENTY SIX THOUSAND** Dollars, with interest therenn - : :
acconding to the terms of & Fromissory note of even date herewith, . pag'able to beneficiary or onder 2nd made payable by granior, the
final payment of principal and interest hereof, if not sconer paid, to be due and payable June 122603 . _

The date of maturity of the debt secured by this instrument is the date, stated ubove, o which the final Installment of said note
becotnes due and payable. In the event the within described property, or any part thereof, or any inierest therein is sold, agreed to be
seld,: conveyed, assigned, or alienated by the grantor without first baving obtained fhe written conseat or approval of the beaeficiary,
then, at the beneficlary's option, all obligations secured by this instrument, irrespettive of the maturity dates expressed thereln or
herein, shall become immediately due and payable. : S ;

Tia protact the security of this trust deed, granior agrees: L G . L B

1. To protect, preserve and inaintain said property in good condition and repair; aot o remove or demolish any building or im-
provement thereon; not to cojnmit or permit any waste of said property. L L

2. To _complete or resiore prompily and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereort, and pay when due all cosis incurred therefor. cr ]

3. To comply with alt laws, ordinances, regulations, covenanis, cenditions and restrictions affecting the properny; if the beneficiary
so requests, 10 join in executing such financing statements pursuant to'the Uniform Commercial Code as the beneficiary may require
and 10 pay for Hling same .in the proper public ofiice or offices, as well as the cost of all lien searches’ made by filing officers or
searching agencies as mav be deemed desirable by the beneﬁcia:iy. : v

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time {0 time require,’ in an amount not less than the full insurable value,
writlen in companies acceptable to the beneficiary, with loss payable to the latter;: all policies of insurance shali be delivered o the
beneficiary as soon as insured; if granior shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneliciary may procure sarie 2t grantor's exgense. The amount collected under any fire or other insurance policy 1nay be appiied by
beneficiary upon any indebtedness sccured hereby and in such order as beneficiary may detenmine, or at opiion of beneficiary the -
entire. amount so collected, or any part thereof, may be released to grantor. Such appiication or release shali not cure or waiveé any
default or notice of default hereunder or invalidate any act doue pursuant to such nedice. ]

5. To keep said premises free from construction lexs and 1o pay #il taxes, assessments and other charges that may be levied or
assessed upON or against saicl property before any part of such taxes, assessments and other charges become past due or delinguent and
prompily deliver receipts therefor fo beneficiary; should the grantor fail to' meke payment of any taxes, assessments, iesurance
premuiums, lens or other chiarges payable by grantor, either by direct payment or by providing beneficiary with funds with whick to
make such payment, benefiviary may, at its option, make payment thereof, and the amount so paid, with interest at the raie set forth
in the note secured bereby, together with obligations described in paragraphs 6 and 7. of this trust dead, shall be added to 20d become
a part of the debi secured by this trust deed, without waiver of any rights arising from breach of any of the covenants bereof and for
such ngmﬁnts, with interest as aforesaid, the property hereinbelore descrived, 'as well as the grantor, shali be bound to the same
extent that they are bound for the payment of the obligation herein described, and alf such paymnents shall be immediately dve and
payable witheut notice, and the nonpayment thereof shail, at the option of the beneficiary, render all sums secured by this trust deed
immeédiately due and payable and constitute 2 breach of this trust deed. o

6. To pay all costs, fees and expenses of this trust desd including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforeing this obligation and trusice's and attorney's fees actually incurred. :

7. To appear in: and defend any action ot procecding rpmpartmg to-affect the security vighis or powess of beneficiary or trustee: and
in any suit, action or proceeding in whick the bencficiary or trustee may appear; including oy suit for the freciosare of this dead,
to pav all costs and expenses, including evidence of titie and the beneficiary's ot inusice’s aoreey's fees; the amound of atioroey's
feecs ‘mentjoned in this puragraph 7 in all cases shall be fixed by the wiud couirt and i the event f an agpesd from #py judgemsnt or
decrzes of the trial court, grantor further agrees to pay such sum a3 tie appeliate coitrt ehall adjudge reasonabie as (he beneficiary's
or {riisiee’s aftorney's fees ori such appeal. S S )

Tt is mutually agreed that: - : ‘L - : Lo D

&. In the event that any poition or ail of said propernty shall be taken under the right &f eminem doraain or condernation, bencficiany-

shall have the right, if it ¢o electe, to require that all or any portion ‘of the monies payable ag compensation for such taking, whick are

NOYE: The Trust Deed Act provides that the Trustee hereunder mist be either ain_ attormey; who is an active member of the Orzgon
State Bar, a bank, -trust cosapany, - or savings and lean association - authorized 10°6¢ tusingss under the faws of Oregon or tie Unifed
Staten, atitle insurance .company authorized to insure:title to-real propetty of this:state, jtg su‘i:;sx-ﬂigﬂes,» affiltates, agents or branches,

the U'nited States or any agenCy thereof, or an escrow agent h_c:ense;; ander ORS 696.505 to 656:585. :




in extess of the amount reéquired 1€ pay all-Teasorable COSIS; EXPENSE and AllOMRSY £CES: ‘oris

rocedings, shall be puid o “beveficiary snd appiied by i firstay V01 ALY SUCh sicand” expenses and - aponicy's fess,
both. in the trial and ap Jiate courts; necessarily’ paidor | ed by, -in gl hes, -and ine balance applied upon the
indebiedness secured hereby: and’grantor ‘agrees, - at itS OWND CXDERSE,: d execute such instriments as shalt be
necessary in obtaining such compensation, prompily vipox-beneficiary 's 1equest. i - SR LR

g At'any time and from [ime to tume upon written request of beneficiary, . paynent of ite fees and presentation of this desd'and the
note : for eadorsement (in catie of full recotveyances, for cangeliation), “without affecting the Hability of ony. ptrsen for the payivent 6f
the indebtedness, trustec may (2) consent to the miaking of any in3p or plat of suid propaty; (b} icin in grenting any easement of
creating any restriction  theréon; (€) join i any subordinziion of other agreement affecting this déed or the lien or chasge theveof;
Gy rcconv:,g. without warranty, ail or any part of thse property. The grantee in iy yeconveyancs may be described as fhe “person of

reons legally entitled thereio, and the recitals thezein of any matiers or facts sheil be. conclusive proof of the muthfulness thereof.
Criciee's fees for any of the services mentioned in this paragraph shall be not fess than $5.

10. Upon any default by grantor hereunder, beneficiary may af any time without notice, sither in person, by ageatorby a receiver
to te¢ appointed by a court, and without regard to the zdequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said pmgeny or any pant thereof, in its own name sug Or otherwise collect the rems, issues and profits,
inciuding those past due ai unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attom%s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11.. 1he entering upon and taking possession of said property, the collection of such 5enis, issues and profits, or the proceeds of firs
and other insurance polices Or compensaticn or awards for any teking or damage cf the ‘prepmy, and the application or release therecf
as aforesaid, shall not cure or waive any gefanlt or notice of default hereunder or invalidate any act done pursuant t¢ such netice.

12. Upon default by grantor in payment of any indedtedness secured hereby or in his performance of any agreement bercunder, time
beiny of the essence with respect 1o such payment and/or performance, the beneficiary may daclare all suins secured hereby immediately
due and payabie. Insucheznevenm the geneﬁcinry at his election may proceed to foreciose this trust deed in equity as a mOTigage of
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct fhe trustge to pursie any oiher right ot remedy,
cither at_law or in equity, .which the beneficiary way have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the qTustee shall execuie and cause 10 be recorded his written notice of default and his election 1o seil the said
desnribed teal property to satisfy the obiigation secured hereby whereupon the trustes shall fix the timme and place of sale, give notice
thereof as then reqaired by law and proceed ic foreclose this trust deed in the manner gmﬁdeﬁ in ORS 86.735 o 86.795.

15. After the trustee hay commenced foreclosure by advertisement and sale, and at any time priof to 3 days before the date fha
truslee conducts the sale, the grantor or aty other person so privileged by ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure io pay, wien due, suns secured by the trust deed, the defaull may be cared by paying the entire amount dug at the
sme of ihe curs other than such portion as would ot then be due had no default occurred. Any other default thas is capable of being
cursd may be cured by tendering the performance required under the obligation or trust deed. In-any case, in addition to curiag the
defzult or defaults, the person effecting the cure shall pay to the bereficiary all. costs and expenses acmally incurred in enforcing the
obiigation of the trust dee together with trustee's and attorniey's fees niot exceediing e amounts provided by law,

1d° Otherwise, the sale shall be held on'the date and at the time and place designated in the nolice of sale or the time to which said

sale may be postponed as provided by law. The trustee may scll said property sither in one parcel or in separate parcels and shail
sell the parcel or parcels ai auction (o tho highest bidder for cash, ggyabie at thie time of sale. Trustec shall deliver to the purchaser
its deed in form as reqfuired by law conveyingthe pro?erty en sold, but without any Covenant of warzanty, ERpress of implied.
The recitals in the deed of zny matters of fact shall be conclusive proof of the truthfulness thereof. Amny person. excluding the tusiee,
buz inciuding the grantor and beneficiary, may purchase at the sale. . )

15, When trustee sells pursuant to the powers piovided herein, : trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the comy asation of the trustee aud a reasonable chartie by trustee's attorney, (2? to the obligation
secured by the trust deed, (3) to all persons having recorded Liens subsequent to the tne interest of the fTustee in the trust de=G a5
their interests may appear in the order of their priority and (4) the susplus, if ‘2ny, to the grantor or to his successor in inferest
entitled to such surplus. - ) :

16. Benpeficiary may from time to time appom! 4 SUCCESSGT OF SHCCessOrs (o any trustee pamed herein or to ani' SUCCESSeT trustes

~ointed heretinder. Upon such appoiniment, and without conveyance to the sitccessor yrustee, the fatier shall be vested with all

uitle, powers and duties conferred upon any trustee herein named or appointed he:eunder. Each such appoiniment 2nd substitution shall
be made by written instmument executed by beneficiary, which, wien recorded in fhe morigage records of the county or covniies 10

which the property is situated, shail be conclusive proof of proper ap intment of the successor frustee.

17. Trustee accepts this frust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
nct obligated to notify ag)} g;my hereto of pending sale under any other deed of trus: or of auy action or proceeding in which grantor,
beneficiary or trustee shell be a party unless such action of proceeding is brought by trustee. i .

“The grantor covenanis and agrees to and with the beneficiary and the beneficiary 's successor 11 interest that the granior is lawfully
seized in fee simpie of the reai property and nias a-valid, unéncurmbered title therete and that the grantor will warrant and forever
dedend the same against all persons whemsoever, )

TWARNING: Unless grantor provides beneficlary with evidence of insorance coversge as required by the confract or losm
agreement between then, bencficiary may purchase insuxance at asrantor's expense o project heneficiary's interest. This
ingurance may, but need not, also protect grantor's interest. If the collateral becomes damapged, ihe coverage surchased by
beneficiary may not pay any claim made by or sgainst grantor. Grantor ma later cancel the coverage by providing evidemes
that grantor has obtained properiy coverage clsewhere. Grantor is responsihie for the cost of any INSHTANCE coverage purchasel
by beneficiary, which cost may be added 10 grantor's contract or loan balance. 5 it is so added, the interest rate on the under-
Iying contract or loan will apply te 1t. The cHective date of coverage may be: the date grantor's prior coverage fapsed or the date

rantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
fserance grantor might ctherwise obtain alone and may not sstisfy any need for property damage coverage or any mandaiory
linbility insurance requiresients imposed by applicable law. :

“The grantor warrants that the proceeds of the loan represented by the above deseribed note and this trust deed are:

(a) primerily for granior's personal, family, of household purposes %NOT!CE: Line out the warranty that does not apply]

%b) Yor an organizztion, or (even if %ranto: is a natural person) are for business or commercial purposes.

‘This deed applies w, inures to the enefit of and binds all parties hereto, vaeir heirs, jegatees, devisees, adiministralors, cxecutors,
personal representatives, SUCCESSOIS, and assigns. The term beneficary shail reean the hiolder and owner, including pledgee, of the
contract secured bereby, whether or not named as a beneficiary berein. L .

in construing this mortgage, itis undesstood that the racrtgagor or morigagee moy be more than one person; that if the context so

e

:g;tl;iuires, the singuiar shili be taken te mean and include the pffiral and that general agi 5@3315113&(:&! changes shali be made, assamed
o 23

imoplied to make the previsions hereof appl equally to corporations-and o indigid
N WITN 31

ESS WEERE{)F, said grantor hss hereuefo sef his and therday |

We hg"‘

Lish LEABET - WERTHEREY,
PHATARY PUBLIC - OREGDN
L COMARUSSICH N0 043181 - :
iSonepReSOL 20108 B, ! g
This inetkiment was acknowledged vefore wa/bn ;
By JAMES R TITUS and FREDI;‘". J. TI’I'US :
| My Commission E'V:é;pir’es “_/Qj) iqc} Do

T




TO: i 7 e I T :, s . 7 Tm:.tec

. il

The xmﬂersxgned iz the :egal o'.vncr anid hcide'r af ali] mdebtedncss seo ured by tbe ﬁm;g,m g st deed. - ﬁii [wns secured | cy the t'us,
doed Have been fully paid and satisfied. You Imc'“y afe directed,” on payment 10 Yo of any. Sizns Owis cg te you wader the ferms of the
trust ¢kted or pursuant (o staiute, fo cancel ali evidances of indebtednass secured by the fm$s dead (which are delivered 10 youherewith
{ogetbor with the trast deed) and 1o reconvey, without ‘worfanty,  to the perties d%lg!ak’ﬁ iw thz terms of the srust deed the estate now
keld x-,-; you under the same. Mail rescnveyance and :y:wuments fo:

i 0

DATED: Sk e ;g‘;g{*

Do not Jose or dﬂstmy tms '!‘rust Deed OR THE NOTE wh.ch it secutes. | :

- Both niust be defivered to. the p'usten for cam:vllauon b ore
i mnveyan.e wiil be made. : ;




U UEXHIBIT AT
LEGAL DESCRIPTION

thrc h4, mc‘uswe of Block 1 RESUBDIV iSXON OF BL{)CK 242
LS SECOND ADDITION, to the City of Klamath Falls, sccording to the '
cfﬁc:al 1ak thereof on file in the office of the County Clerk of Klama County, Oregon,
EXC G THEREFROM that portion umvei%/ai to the State of Oregon by instrument Iecordea
June 29, 1942 in Vcl;rne 148, pa@e 2!32 Deed et.c:rds of Klama:h Cnum},r, Qre:gm

iotsSand §, éa.k 1, RESUBDIVIS"ON 0: BL rC}\. 242 Mji.m SE"‘OND ADC%‘"’HQN
tothe City of amath Falls, according to the 'ammai pﬁat thentof on filein dxﬂ afﬁca
- of the County Caerk of Klan‘aﬂa Cuuvw ()regm « ,

S'I'ATH OF OREGONM: COUN’I'Y OF KMAMATH

Bilzd for record at request of _ AHE?{"‘TI:TLE L o e . the 12TH
of JUNE, AD,1998 _ a_ 3539 o ckﬂ. LB M, and du!y recorded inVol. _MS8
o of i C HQR‘I‘QAgES ’ St on Page 2

Clerk

FEE $25.00 ETRRHEPORE ¥ 8 svi\l& , iwwﬂ{,




