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CTHIS TRUST DEED; made this .o 22950 . dayofi. . Y 19,95 petween

_NOLAN SOUIH AND WILMA SOUTH, husband and wifer o5 - , N ; ,

, a8 Granior,
as Trustee, and

- &S Beneficiary,

T R T ESSETH
: Grantor irrevocnbly grazits, bazgains, sells and conviys to. iruste
MRLAMATY S T A e R T e CedL AR ¢
: K ™ ' .. County, Oregon, desceibed.as

PARCEL 13 - o

‘Lot 2, Bioek 10, KLAMATH LAXES ADDITION T ITY OF KLaMATH FALLS, in the
“Gounty of Klamath; State of Oregpm.ii . , SIS TE RS L ; .
.+ PARCEL 2»:”4'_‘ o R R T e R I . ’
fLot®is, #ock"T; “STEWART, in the Coéniy of Klamath, ‘Stéte of Oregon.

- Vo

Vi'ogerlxcr with all and nina;:rlar the teneinsnts, hereditiments. and appirtenaices and wll Uthor rights thersunto belonging or in anywise pow
:;;‘;3 Leroafter appertaining, and $he rents, fsstuos.end profifs thereof and: afl fixfures row 00 hereatier-attached to or used in connection with
e properdy.. . N ‘ Lo N I LT WP L S SRS PR ORRSEIT 'v,i:‘ FR . . . .. A

FOR THE PURPGSE.CF SECURING PERFORMANCE of sach sgroemerit of. geantol Berein contained dnd paymant of the sum
THIRTY THREL. THOUSAND AND. NG/ :.G:)Cha T e .

‘ .iii. ek Dollats, with inter e':f fhereoir according o the terms of a promissory

ary or-order dnd mady by grantor, ‘the' {inal ‘payment of prineipal and interest hereof, it

. = 1 B 5 . PO i e . i AR S N . -

130¢ scorer peid, to he dus and payable .... upon maturity Of, nofe . )

The date of maturity of the debi socired by this instrument is the date, steted above, on which the final installment of the nofe
bacomes due and payable; Should the grantcr either-agree fo, atiempt fo, or actually soll; convey, or assign al! (or any.part) of the prop-
erty or ali (or any.part) (of grantor’s interest in it witfwnt iirst obinining the wriften consent or approval of the beneficiary, ihen, at the
\beneficiaty's cption*, all y;bligatiom,sea,m'd by:this ingtrscent;. iruspactive: of . ¢ha mutusity dates expressed therein, or herein, shall be-
comse immediately due and payable, Tho exscation by granter of an earnest money | sgreement®¥ dees nol constitute 2 sals, conveyancs of
.assignment, - S S S P S Rt

To protect the sacarity of thia trust deed, grantor agroes: R LI SR L S E
: 1. To protect, presorve and mairtain the propscty fv- good condition and repeir; not: fel roinove ‘or damwlish any huilding or im-
orovement thereon; mt ta’ commit or permit any waste ot the property. - - 3t o L - :

- 2. To complets: or pestors prozptly ‘and in good: and habitable condition eny building or improvement which may be constructed,
Jamaged or destroyed thercon, and pay when due ol cogts incurred thorefor, < -0 ¢ 0 et : .
73, To compiy v#ith nll lmws, ordinanday, rejuintions, covanants, conditions anel restrictions affscting the properfy; il the bensliciary

\io requests, to join in exccating sucl finaficing statpmonis pursvani to the Unitoro Commercial Code sis the beneficiary may requirs and
{o pay for Filing samw in'the proper public office or oitices, us well &y the cost of all lien ssarches made by filing officers or vearcking
agencies as may be dvarnsid degirable by the beneficiary,: R R N SO R

: 4, Ta provide and confinucusly mnpintain irsutancs on the. buildings now: or horeafter “erected on the properiy, a%&iﬂs! {,ms or
damags by fivs and suchother hazards a3 the beneticiary may from’ time-fo time requirs; in an amount nof-less then §. in va
writien in companiss acceptable fo the bensliciery, with loss payabie to the latfer; ull policies of insurance shall be deiivers

Yiciery as soon as insured; if the grantor skall #ai1 for any ‘reason fo procure sy such insarance and fo deliver the policies to the 5 ticiacy
af least fifteen days prior to the expiratiof: of any policy of issurance now or hereaftsr placed on the builiings, the beneficiary mey pro-
\sutre the same at grartor's expense. The anount coliscted. under any firs or other insursnce’ policy may be applied by beneliciary upon
iny indebtedpest socured lrereby and in such order anl beneliciary mey determine, or ist aption of beneficiacy the sntire amount so collected,
or any part therest, riay ibe releassd to griintor. Such applicaiion or reléase shall nut.cure oriwaiva any defrnul? or notice of default here-
under or invalidate asiy aut done purs:ant to such potice.’ : I . :

5, To keep the aroperty iree irom consfruction liens and to payv. ell iazes, assessments and other chardes that msy be levied or
azsessed upon or against ‘the property before any part of ‘guch taxas, assessroenis ind othsr chorges become past dus o delinguant and
promptly deliver receipts: therefor fo beneficiary; should tha grantor iail to make peyment of any taxes, essessments, insurance premiurns,
lions or other chargea payable by grantor, cither by direct payment or by providing beneficiary with funds with which to -make such pay-
ment, beneficicry may, at its opticn, mako payment therect, amd the smount s poid, with interest at the raty sot forth in the note
tecarad hereby, together with tha obligaticny eseribed in paragrapks 6 and 7 of ‘this trust deed, shail bs added to ard become a part of
the debt secured By ¢his frust deed, without wriver uf any rights arising from breactiof any of ths covenants hereot and for such paymente,
with interest as sforessid, the property hereinbetars described, as well ac the grartor, skall be hound fo the same cxtent that they are
bound for the payment of the’ cbligation herein duicribed, ‘atd oIl ‘vuch paymentr sheli be imowdiately dus and payable withous nofice,
and ths nongaynrent themof shall, at the option'af the Benoficiary, render. all sutny secursd by his irust deed immediately due and pay-
abla and constitute & breich ol ‘this trust deed.’ RSN [ R :

6. To pay &l costs, fees end expenses of ¢his trust-including the cost of titls search as well as the other cosfs and expenses of tha
trustee incurrsd in ccansstion with orin enfercing this abiigation wnd trustee’s and alforney’s foos actually incucred. E

7. To spp in asd defend any acticn or procesding purpotiing to atfect the pecurify zighis or powers of bensliciary or fruzies;
end in any suit, action or procesding in which ths Leneficlary. or trusten wiay appeary insluding any suit for the foreciozure of this dead
or any suit or action reldled to this instrument, intluding bat rot Timited Yo its vilidity and/or enforceability, to pay sl cssis and ex-
perses, including evidencs of title end the bencliciary’s or’tristee’s affornsy fess; tho. amuount of aiftorney fees mentioned in thiz pars-
graph 7 in alt cases siwsll be fixed by the itial court and in the svent of an appenl ‘froxi any judgonend or decree of the trial cour?, grantor
further ageese to pry wuch 'sum at the appeliste courd ghail adjudge

It is mutually agredd that: e : B HORRA RS

8. In the evert thuf any portion oc ali of the proporiy shell bo taken under the xight of eminent d in or tion, bens~
ficiary =hall have tho righé, il it so eiects, fo raqutire thaé ail or any’ portion of ke monies payeble ss compencation for suck taking,

NOTE: The Tust Daod Act privides that the iresies herpundur must be eliher en aitormey, wi Is 1 2ithe mamber of the Sregun Stale Rer, 2 bank, trusl company
or savings end icap assavislion sutharized fo do business ender the fews of Drsgos or 1 Unitsd $1a%s; a Hile insarance oompany autherized o Insure Kle 93 mal
praporty of This siste, its subsidisties, effiliates, ageate of Brdnidioz, Hho Unlind Biutss orany sgeney iareul &2 un senw At ieenset under ORS E46.545 to 595.508.
“WABMING: 12 USC 123 ragutatey 3nd may Srodthit exarieg of Wisigping. . | T oin ettt C
~*Ths publisher suggesdi el sush o sgrormeat sddress e lsws of ehininiay benalilonys eoiseel 18 stmphaty gutail,

‘réasonable a8 the Erteficiury’n or frustoe's attovoey foes on such appest.

.

e




1 suid oy
- shcired iHraby; b antor 8grecs; & lité‘miaxmme;:‘{omik
» obtaining such ooazp‘e‘as:ﬁon,fpmmpﬂy: i pon bone Heiary!sirequss o
T gl-Ar any timewnd Hrom fima-td Fire upcnwritton (e st -of liciary,: pyment:o ntation of this deed and .
ilis note for endorsemnset (in case of fall reconveyances,:for Hativn}; without afiscling ‘ths Hiebility ot any percon ol the payment of
the indebtadness, trustss may (&) consent tu the meking -of ang mag-or: plat of ﬂmfb‘mperty;%{ B joinin geanting any easament of creat-
irig any res:riclion’tbévreoé,l;( ¢c) join in sny subordination oF cihar agresment affecting this desd or the lien of charge thersot; { d}
1mconvey, without warranty, ali or any part of tha pmoperty. Tha ‘grantes in pay reconvepsnte may b described ‘as the “psrsan of psrsars
Tugslly entitled therate,” and fthe recitals tHerein of bny. fmalters ors‘acﬁs*ahsh‘:be'—cchc!usive',précit ot ‘the truthiulaess thereof. Trustee’s
t the servicesi mentioned .in this paragtaph shall Be nio¢ fess than §5. -0 Ui ce et .
10, Upon any defaull’ by Zrantor ‘hersimider, beneticiary  oay ag’pny time withbe? notice, either it pereoi, by &gent or by & receivar
to be aproinizd by 2 veurt, and without regard Yo the adeguscy’ of any'security for the iridehtedness hereby secured, enter upon and fake
sossession of the property of any part thierdel, in ity own it sue or otherwise cci'iact;fl‘.eirenfs,-."ssued’and profits, including flose pasé
cire and unpaid, and pply the same, less costs and, expenseg-of operation “and coltuction; including “reasonable attorney’s lees upon auy
indebtsdnass sacured herebiy, and in such ordsr 23 Soneficiary may dofermins.. I e T -
v 11. The =nfering upén and taking possession of the property, the collection ol suzch rents, issucs and protits, er the procesds of fire
1ind other insurarnce policivs or’ compensation of awarda for any tekirng ot damage of the property, and the application or.reisaze thereot as
sforesaid, shall not cure o waive any default ot notice ot defaufs hereunder or invelidats any &ct done pursuzat to such notice.

12. Upondefault by grantor in'paymentofany irdebtedness securnd hereby or injjrantor's performance of any agreemeont haspunder, time
Jeing of the assence srith respect tc such ‘poynent andfor perlormance, ‘the bensticiary 'may declare ell sums secured hereby immedistely
Jus and payable: In suchlan avent the beneliciiry toay éloct to proveed to-forecloss afg frust deed in equity as a mortdage or direc? the
Jrustes to foreclose this drust deed BY. advertissment and sale, or may. direct the trustos fo puraue -any other right or remedy, eithsr 2¢
taw or in equity, which' ihe- bsneticiary may-have. In the svent tke beneficiary elocts toioreclose by -advertissatent and sale, the bene-
ticiary or the trostes <hall execute and causs 10 be récorded a written notice of dafanlt and olscticn fo soll the property (o satisiy the obiiga~
tion sscured herevy wherpupon the trustec shall 1ix! the tims and placo of asle, give notice thorasot as then requirad By law and proceed
to foreclcee this frust desd in the manznier provided in ORS 86,735 tc: 85,795, T Lol ’

' 1%, After the tiustes has commenced loroclowure by advertisement and aale, endl at any time prior fo 5 daye beiore the date the

frustee conducts the uale,. the grartor or any othar person £o priviluged by ORS 867553, may cure the Jufauit or dsfauits. Xi the detaclt
consistz of a failere ¥o puy, when due, surns gscured by ¢he wrust dosd. the doteult: mey be cured by peying the entiie amouni due at the
titne of the cure othar ihan such portion as would not then be due had no defauli occurred. Any othor defauit that is capable of being
cured moy be cured by fandezing the performance requirsd undec fhis obligation of pruist dead. fn any case, in addition to curing the de-
fault or deiaulis, the porson etfecting the ctire.shell pay ic she baneliciary il vosts ‘and - sxpenses actually incurred in enforcing
the obiigation of the truut doed togerher with tiusiee’s and atdorar’s fees not exceeding the amounis provided by law. . E
14, Otherwize. the sale shall be held on the date and at the time and: place detignated in the aotice of sale or the time fo.which
the sale may be pestponed as provided by law. “The trustes ey sell tha property eithos it cne purcel or in separata parcels and shall sall
the parcel oc parcels, at tiuction to the highest bidder for cash, payable at the tims of sale. Trustee shall dsliver to the purchaser its deed
‘in forot as required by W conveying the: propasty’so scld; but without any covenant Or Warrgnty, expreas o? implied. The recizels in the
deed of xny” matters of ifaci shall be conclusive proof-of the trurkiuiness theracli. Ady perion, o studing - the trustee; but inzluding the
grantor and Sepaliciary, may purchase st the sale. BT S A R :
15. Whon trusise eoils pursuent fo the powa: : provided hersin, trastee shall. apply the proceeds of zale te payment of {1} tha ex-

penses of asle, including the compéneation of ¢he trustes and & resonable chargs by srustes’s attorney, {2) to ths chligation secured by

ke trust desd, (1) to all persons heving recorded liens sulisequent-to the infereet of the trustes in the trust deed as their interests may
appoar. in the order of their-piiority and (4) the surplus, ifany, to the grantor or €& any sccessor-in interest entifled to such susplus.

16. Deneficiary may" from tirne to rime appuint 8 -successar or successors o ary feustee pamed herein or {0 &Ry SUSCSSOr frustee
appoinied hereundar. Upon suck appointment, and without conveyance to the successor frustes, the latier shall be vested with all title,
pewers and duties confersred upon &ny trusteo herain named of appointed: hevewsdor: [ Each auch appoirmnient and substitution shall ba
en=de by written inutnsrasnt executed by bensiiciary, which, wheo recorded in the 'mortdage records of the county or counties in which the
property is wituaied, shill be conclusive prool of.wrops=r 8pp fdrannt of the m frustes. A e

17. Trustee accepis this trust wher, this deaed, duly execuisd and acknowiedged, is made & public record as provided by law. Trustee

is no¢ cbligated to notily any porty herete of pending sale under any other daed of {ruat or of any acifcn or proceeding in which grantor,
beneiiciery ot trustze shall be & psriy urless such action or p.:ooeeding is brought Ey trastee.

The grantor coveranis endd agrees'to and with she beneticiary and the peneliciary’s succassor in intersst that the Jrantor is iawtuily
seized in fso sinple of ihe real praperty and has & valid, wrnencumbered title therg:fé,'ézcepi ag may be sat forth in an addendur or exhibii
attached heroto, and that the grantor wiil werrant and forever dailend. the same against ali ‘persons whomsoever, =

WARNING: Unless grantor provides beneficiary with evidence of insurran::e_rcokvemge as required by the con-
tract or loan agreernsnt belween ‘them, beneficiary may. ‘purchase jnsurance at grantér's expense to. protect bene-
ficiary's interest. This insurancs may, but need not, also pratect granies’s interest. If the collateral becomses dumaged,
the coverage puychased by beneficiary may not.pay any clzim made by or against grantor. Grantor may later carcel
the covérage by providing evidsnice that grantor has obtained property covernge eisewhere. Grantor is resporsible
for the cost of any|insuzance coverage purchased by beneficiary, which cost may be added to grantor’s cantract or
joan balance. If it i so added, the interest rate on the underlying contract or, foan will apply to it. The effective dsiz
of coverage maj be the date grantor's pricr coverage fapsed or the date grantor failed to provide proof of coverage.
The coverags beneficiary purchases may be considerehly more expensive than insurance geantor might otherwise
obtain alone ami may’ not satisfy aay nped for property damage coverage or any mandeicry liability insurance re-
quirsments impesed by epplicable law. = oo s Ll B R T

The grantor warsents that the proceeds of the loan represented by the above descrited wote and this trust deed are:

{u)¢ primarily kot grantor's personal, {amijy or houszhold purposes (ser Feopertant Notice below ),

{h) for an orgsnization, of (even if granfor is & raturel porson) ere for Busizers or commarcial purposes. 7

Thie deed applies to, iratres fo the beneiit of -&nd hinds &k parties hereto; their hoirs, legutees, devisoes, adminiévators, egeutors,:
personal representatives, SUCCHISOrS and nssigns. Whe term Bensfitiary shall mean the holder and owneor, inctading pledges, of the contract
secured ‘hersby, witethar or mot nemod o8 S bLeneticiary herafn.: e 5 Pal e . :

Tz consiruing this trust deed, it is undersfood that the gransor, frustes andfor beneticiary may each be mworo than one person; that
it the context so requires, she singular shall bo {aken to msanr and inchide. the plurel, and that denoraily sll grammatical changes shail be
made, assuraed and 0 mliod fo make the wrovisions herest apply equally to corgorations and to individuals.

INWITNESSWH EREOF, the grantor has executed this J; s’::rgg}enf the dwg\d yeapfirst above written.

» APOSTANT MOTICE: Dolate, by lining pu‘i;v%wﬁwﬂvwﬂﬁnt‘y {ej orib) i Rt N, E
net applicckle; if wareanty {a} is opplicasin and the Bensficiary fs. 2 crediter 3 g -
ox such word is defined in the Truth-in-lending Act and Regulstion Z, the g -A%f&[ z
beneficiary MUST comply with the At and Segylatien by ki quired . Sl L £ i

gisclosuras; o7 this pursose uss Stovens-Ness ‘r;rr.l Ne. 1319, or equiv’mieni.
1f compliente with the 224 33 not requicsd, dliregard shis notica! = ! :
T STATE {}VF'OREGON,“CQunty of ... ! 3
BRSNS S This instriment was acknowledged befora me on :
" Nolan-South and ¥Wilpa Soutl

+ acknonledged bufore meon -

VL6 =

[ R, ...L J % x./.‘y\a,,,.( e /ﬂ oy
Natary ‘fugi; egon. My commission expixes’_—}t {plof

PR e SO S

 STATE OF CRESON; COUNTY

', Filed for record
* of . -SUNE

~ Bemethz G. Wﬁ;}‘ Clerk

tox Ahand

.‘g,l(’«‘




