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~ DEED OF TRUST

. THIS DEED OF TRUST ("Scaurity Tistrument”) js mads on 1, e 10,1998  The grantor is

Jesse Baskins dnd Jewel Haskins' = Husband and Wife |

(“Bormower”). The Tustee ¥ yilliam 1. Sisemore

("f!fmstec’).'lhcbe,neﬁciaxéyis Klamath First ,Eéderé.l ‘Saviﬁng"s and’ Loan ,As’séfgiation

which is organized and existing under the laws of ‘the United States cf | pmerica and whose
address is 2943 Soqth’; Sixth Street - Klamath ¥Falls, Oregon 97603 '

‘ ‘ - ("Lerder”). Borrower owes Lender the principal sum of
Eightynine Thousand Two Hundred and N¢/100: S .

gnty / / Dollars (US. 8. 89,200.00 ).
This debt is cvidenced by Borrower's note dated: the same ‘date as this Sesurity Instrament ("Note"}, which provides for
monthly payments, with the full debt, if rot paid carlier, dug and ‘paysble on” July 1, 2028 )
This Security Instrument ficcures o Lender: (a) the repayment of the:debt evidenced by the Note, with interest, and all renewals,
catlensions and modifications of the Note; (b). the ‘payment of all olher sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performancs of Bomrower”s covenanis and agreemenis under this Security
Instrument and the Notei and (d) the repayment of any futuré: advances, with interest thercon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances"). : : : :

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lienders’s cption prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such-Future Advances, with interest thercon, shall be sccured by
shis Deed of Trust when evidenced by promissory notes stating that said notes are-secured hereby. For this purpese, Borrower
irevocably grants and conveys to Trustee, in trust, with power of sale, the followsing described property located in

t Klamath  Couniy, Oregon:i SRS B R :

Lot 9 in Bicck 15 of TRACT KO, 1064, FIRST ADDITION TO GATEWOCD,
according t¢ the official plat thereof én file in the office of the

County Clerk of Xlamath County, .Oregon,

which has the address of 4981 Laurelwood Diive  :Klamath Falls Wuezer, G,

Qregon 97603 - L i Code] ("Property Address™;

TCOGETHER WITH all the improvements how or hereafier erected on the ‘property, and ail casements, appurtenances, and
fixtures now or hereafter a part of the property. All repiacements and additions shall also. be covered by this Security Instrument.
Adl of the foregoing is referred 2 in {his Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hergby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis ang will defond
generally the title to the Property against all claims and demands; subject to any encumbrances of record. ]

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimied
“ariations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Mote and any propayment. and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliczble law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) cqual to onc-twelith ofr {2)
yearly taxes and assessments which may altain priovity over this Sceurity Instrament a5 a lien on the Property; (0) yearly leaschold ~
payments or ground. refds on the Property, if atty; (¢) yearly. hazard or property insurance premiums; (d) yoarly fiocd insurance
‘presiums, if any: (¢) yearly morlgage insurance premiums, i any; and {f} any sums payebic by Borrower to Leader, in accordanco
‘with the provisions of paregraph 8, i licu of the payment of mottgage insuranse premiving: Those iems are called “"Escrow liems.”
‘Lender may, at any timt;, coliect and hold Funds in an‘amount 1ot 10 cxceed ihe maximom amount 2 lender for a federally relued
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man;,agv !o’m may rcqx..rc or BOTOWESrS eSCIGW IICCORE
-améended from time o Gme, 12 11.5.C. Section: ;691 ] {*RE :

amount.: Il so, Lender may, 4 my tinte, collect and hiold Funds in an‘am nt not (o exceed 12 lesse: a.maunt x.x:ndcr 'nay estimate

the amaunt of Funds due on the basis ot’ current dat:z and easonamc csw ,L,s ef hxpcud, es ef fnl E:..crow liems or otherwise

in dccordlance with applicable favw. - "

The Funds shall be held in an institution whocc é»pos:t., are msurui by ‘2 federal ; agcncy, ms‘mmer‘iamy. or enuty (mc‘udmg
Lender, if Lender is such an institution} or in any Federal, Home Loan Bank; Lendar shill apply the Funds 1o pay the Escrow liems.
Lender tnay not charge Borrower for holding and upplying: the Funds, snnually anal lyzing the escrow aceount, or verifying the
Escrow ltems, unless Lendor pitys Borrower interest on the Funds and applicable hiwe perm its Lender ‘o make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax rcporung service used by
Lender in connection with this loan, unless applicable law pvcvxdcs ctherwise, Unless an agresment is made or spplicable law
requires interest (o be pd.lt Lender shall not be requirzd to pay Borrowsr any interest or earnings on the Funds, Borrower and
Lender may agree in writing, hawever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annuat accounting of the Funds, showing credits and debits 1o the Furnds and the yumos* for: which each debit 1o fi2 Funds was
made. The Funds are pledges as ‘additional security y for all sums s2cured by this accunly Instrument.

If the Funds held by Lender exceed the amounis pérmitted to be held by applicable liw, Lender shall account to Borrower for
the excuss Funds in accordance with the requirements of applicable Jaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may s¢ notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary’1o make up the cﬁctcncy Berrower shall make up !h(, uei" iciency in no more than twelve monthly
uaym s, a1 Lender’s sole discretion.

Lnon payment in full of all sums secured by this .»ecumy msrmrrf“u Lender shad promptly refund to Borrower any Funds
heid by Lender. 1f, under paragraph 21, Lender shall agquire of selt ihe Pron*rty Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale 28 a credit against the sums secured by this
Seeurity Instrument. -

KNS ppncnt;on of Payments. Uniess applicable law provides oﬁv'xwxsc all payments received by Lender under paragraphs 1
ang 2 shall be applicd: firsi, to any prepayment charges due under the Motz second, (0 amounts payabl» under paragraph 2; third,
10 tmerest due; fourth, to principal due; and last, 1o any Inte charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, finss and. impositions ami'ouzablc to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
oblxgzum in the manner provided in paragraph 2, or ifl not paid in that manner, Bomrower shall pay them on time dircctly to the
person owed payment. Berrower shall prompily fumish to Lender all notces of amounts to be paid under this paragraph. If
Borrower makes these paymieats; directly, Borrower shall promptly furnish o Lender receipts evidencing the : payments.

Borrower chall pr omptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable 1o f ender; (b) contes:s in good faith the lien by,
or defends againgt enforcement of the lien in, legal proceedings which in the Lander's opinien operate 1o prevent the enforcemen
of the lien; or {c) sccures from-the holder of the licn an agrccvnem satisfactory 1o Lender subordinating the Yien 1o this Sccumy
instrument. If Lender determines that any part of the Dropeny is subject to. a Yen which may attain priority over this Security
Instrument, Lender may give Borrower a notice identf: ,rmg the lien. Bomower shle‘ sausfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. )

5. Hazard or “ropcs‘!y Insurance. Borrower shalt keep the ;mrrove'ncms now cxzstmg or hereafter erected on the Property
insured against loss by fire, hazarde included within the term "extentded: coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This instrance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carricr ‘providing the insurance shail be chosen by Borrower sibject 1o Lender’s approval which shall not
be unreasonably wwithheld. If Borrower fails to maininin coverage Cescribed above, Lender may, at Lender's option, obtmin
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policics and renewals shall be acceptabie to Leader and shall i mludu a siandard mortgage clause. Lender shali
have the right w hold the poh' ies and rencwals. If Lender requires, Borrower shall prcmpuy give o Lender all receipts of paid
premiuins and renewal notices. In the svent of loss, Borrower shall give prompL notice t0 the instranee carrier and Lender. Lender
may mike proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sua]l be apphed io restoration or repair of the
Properly damaged, if the restoration or repair s eoonosnically feasible and Lender’s security is not lessened, If the resioration or
renair is not cconamxmuy feasible or Lender’s security weuld be lessened, the insurance proceeds cnall be applied o the sumsg
secured by this Sceurity Instriiment, whether or not then due, with any excess paid to Baorrower. I{ Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has o’fercd io setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums sccured
by this Scu.my Instrument, whther or not then due. The 3C-day period will begin when the notice is given,

Unless Lender and Borrotver otherwise agrec in writing, any appl ‘cation of proceeds to pnncnpal shall not extend or posipone
the due date of the monthly payments referred 1o in paragraphs I and 2 or change the amount of the paymcﬂzs If under paragraph
21 the: Property is acquired by Lender, Borrower's right to any insurznce policies:and proceeds resuling from damage to the
Property prior 10 the acqmsmf"n shall pass to Lender 10 the extent of the sums securec by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preser-v.mon, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days after the execntion of
this Scuurity Instrument and shali continue 1o oceupy Whe Property as Borrower's principal residence for at least one vear after the
date ol occupancy, unless Leader otherwise agrees in. writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc br‘yond Berrower’s control, Borrower shall not destroy, damage or impair the Property,
aliow the Property to deterioraie, or commit waste on the Property. Borrower shall be in defanlt if any forfeire action or
proceading, whether civil or criminad, is begun that in Lender’s good faith judgment could result in forfeiture of the Properiy or
otherwise maicrially impair the len created by this Security Instruoment or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in p,xugraph 18, by causing the acticn or pm"e&dmg to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfcituré of the Borrowir’s inferest inthe Propcrly or other maierial impairment of
the lien created by this Security Insirument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate information or statemen!s to Lender (or failed to provide Lender with
any materiai mform..uon) in ‘conneciion with the lonn cvidenced by the Note, incliding, but not limited to, representations
concerning Borrower’s oceupancy of the Property as a principal residencs. I this Secerity Instrument is on a leaschold, Borrower
shall comply with ali the provisions of the lease. If Botrower acquires fue title 1o the Property, ths leaseheld and the fec title shali
not merge unless Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Sccumy Instrument, or there is a Icgal proceeding that. may significantly affect Leader's rights in- the Properiy (such as a
preceeding in bankeupicy, probate, for condemnation or forfeiture or iy enforee laws or zegulations), then Lender may dc and pay
for whatever is necessary 1o protect the value of the Properiy: and Lender's rights fn the Pioperty. Lender’s actions may mr'lucm
paying’ any sums secured by a lien which has. priority over.this Security Instrainent, ‘appearing in court, payxrb reasonable

attorniys’ fees and entering en the Prcpmy o mai:u renairs. Aithougb Leader may 1ak; .awan under th:., pa:agrap*s 7. Lcnde: does
not“mrc 1o do LV ! o : : G
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‘{-Any amounts disbutsel by e addi £SECLC this’
" Instrument. ‘Unless Bortowir and Londer tigres ther te 4 it 2 carinterest from the daie ¢
gishirsement at the Note ratts aivd shall be payable, with intarést, upon’ e from Lendeér o Borrower requesting payment.- .
" 7a. Hazard Insuranie Warning. Unless you, {te "Borrower?) provide us, {the "Lender) with evidence of insurance
‘coviirage as reqiired by odr contract or loan agreement; Lender maay purchase insisrance at Bomrower's cxpense 10 protect the

Lender's interest. This insdrance may, but'need not; also protect the Borrower's inierest. (1f the collateral becomes damaged, the :

covirage the Lender purchdsed may not pay any cleim Borrdwer mikés or any clgim made ngainst the Borrower, Borrower may
fater cancel this coverage by providing cvidence that Borrower has abiained propertly coverage elsewhere. )

The Borrower is responsible for cost of any insurance purehassd by Lender.The cost of this insurance may be added to your
cordract or loan balance. Ifthe cost is added to the contract or Joan balance, the inlerestraic on the underlying contract or loan wili
apply 1o this added amounl. Effective date of coverage may be the date the -Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. : : : ’

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrower's
own and may not satisfy the need for propirly damage covarage or other mandaiory liability insurance requiremenis imposed by
applicable faw. ) '

o 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the ican sccured by this Sccurity
Instrument, Borrower shall pay the premiums required io maintin the morigage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required o
obtain covernge subsiantially equivalent to the morigage insurance previously in clfect, at a cost substantially equivalent io the caost
10 RBorrower of the mortgage insurance previousty in effect, from an alternale morigage insurer approved by Lender. 1T subsiantiaily
equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum cqual 0 ene-twelfih of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect.
Lender will accopt, use and reiain these paymenis as a loss reserve in licu of morigage insurance. Loss reserve payments may
no longer be reguired, at the option of Lender, if mortgage insurance coverage (in the amount and fer the period that Lender
requires) provided by an insuser approved. by Lender again becomes available and is ebtained. Borrowsr shall pay the premiums
required (o maintain mertgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance eads in
aceordance with any writter: agreement between Borrower and Leader or applicable law, )

9. Inspection. Lender or its agent may make rcasondble cntries upon and inspections of the Property. Leader shall give
Beivower nictice al the time of or prior to an inspection spesifying seasenable cause for the inspection.

10. Coademnation. ‘The proceeds of any award or claim {or damages, direet or consequentiai, in conncgtion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender. : o -

In the event of a total taking of the Property, the proceeds shall be applied to tie sems ssoured by this Sceurily Instrument,
whether or not then due, with any excess paid 1o Borrower, In the évent of a pastia! tsking of the Properly in which the {air market
value of the Properly immadiately before the 1aking is equal 1o or greater than he amount of the sums secured by this Secority
Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by this
Secerity Instrument shzil be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the
sums secured immediately) before the izking, divided by (b) the fair market vaiuc of the Property immediately belore the taking.
Any balance shall be paid- to Borrower. In the event of a partial 1aking of the. Property in which the fair markel value of the
Preperty immediatcly before the taking is Isss than the amount of the sums sccured immediately before the taking, unless Bormwer
andl Lender otherwise agree in writing or unless applicabls law otherwise provides, the proceeds shall be applicd 1o the sums

gcured by this Security Instrument whether or not the sums are thea due. :

If the Property is abzndoned by Borrower, o if, alter notice. by Lender to: Borrower that the condemnor offers to make an
award or settle a clairn for damages, Borrower fails to respord 10 Lender within 30 days after the date the notice is given, Leader is
authorized 1o collect and apply the proceeds; at its option, either t restoration or repair of the Property or 1o the sums sccured by
this Security Instrument, whether or not then due, i :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or posipone
the. duc date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment or medification of
arrortization of the sums sccured by this Security Instrument granted by Lender to any succsssor in interest of Borrower shall net
opesaie to release the fHability of the original Bomower or Borrower's succesiors in interest. Lender shall not be required 9
cummence proceedings against any successor in interest or refuse to exiend time’ for payment or otherwise modily amortization of
e sums saeured by this Security Instrumeat by reason of any demand made by the original Borrowcer or Borrower’s suceessors in
interest. Any forbearance by Lender in exercising any vight or remedy shall not te a.waiver of or preclude the sxarcise of any right
or remedy. ‘ ) o Lo

12. Successors and Assigns Bournd; Joint and Several Liability; Ce-signers. The covenants and agreements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agrecments shall be joint and several, Any Bomower who co-signs this Security
Instrument but does not execuie the Mote: (&) is co-signing this Sccurity Instrument only to morizage, grant and convey hat
Borrower's interest in the Property under the terins of this Security Instrument; (D) is not personally obligated o pay the sums
sccured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agres to oxiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without tha Borrower's consent,

13, Loan Charges, Ii the loan securcd by this Sceurity Instrument is subject (o a law which sets maximem loan charges, and
that Jaw is Gnally interpreted so that the inierest or other loan charges collected or to be collected in connection with the loan
exceed the permitied Simits, then: (a) any such loan charge shall be reduced by the ameunt necessary to reduce the charge (o the
permitted limit; and (b) any sums already collected from Burrower which ereeeded permitied fimits will be refundicd to Berrower.
Lender may choose 1o malce this refund by reducing the principal owed under the Note or by making a dircct payment 1o Borrower.
If 2 refund reduces principal, the reduction will be treated as 2 partial prepayment withcut any prepaymast chige under the Noie,

14. Notices. Any notice t¢ Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
ty first class mail unless 2pplicable law requires use of another methed. The notice shall be directed to the Property Address or any
cther address Borrowsr designates by riotice i Lender. Any notice o Lender shall be given by first class mail to Lender’s address
slated hercin or any other address Lender designntes by notice (o Borrower. Any netice provided for in this Security Insttument
shall be deermed to have been given o Botrower or Lender when given s provided in this paragraph.

15. Governing Laiv; Severability. This Sccurity Inswument shall be governed by federal law and the law of the
jusisdiction in which the Property is located. In the eveat that diny provision oc clause of this Sccurity Insirument or the Note
eonflicts with applicable ‘law, such conflict shall not affect cther provisions of this Sccurity Instrument or the Mote which can be
griven cffeet without the conflicting provision. To this end the provisions of this Security Instrutnent and the Note are declared fo be
severable. . o : :

16. Borrower's Copy. Borrower shail be given one conformied copy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any inlerestin it is
sold or transferred (or if 2 beneficial intercs!, in' Borrower is soid or transferred ‘and Borrower is not a natural person) without - -
i.ender's prior written cansent, Lender may, at its option, requires immediate payment in full of 2l surns sceured by this Security "
Iistrument. However, this option shall riot be excrcised by Lender if exercise is ‘pronibited by fedesal law as of the date of this
Security Instrument, Tl SRR LTS e - ‘ o

iy
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~ M Lender exercises this bpti
than 30 days from the die the netice is: delivered or
Instrument. If Bosrower (231§ 1o pay these sunis prior {o

i<, .

this Secnrity Inswument vithout further notice or dentand on Bofo:
! Y

I8, Barrower's Right {e Reinstate, If Borrower meets ceriain ¢onditions, Bom

of this Security Instument discontinued at any time prior 10 the earlicr of: (a) 5 days {or such other period 2s applicable law may
specify for reinstatement) before sale-of the: Property. pursuam 10 any power of saie contaided: in this Sccurity Instrument; or ()
ensry of o judgment enforcing this Security Instrument. Thoss condiiions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrumeni and the Note as if no acceleration had occurred: (o) cures any default of any other
covenants or agreements; {c) pays all expenases incurred in enforcing. this: Sceurity: Instrument, including, bui not Himited to,
reasanable atomeys’ feos; and () takes such action as Lender may reasonably réquire to assure that the fien of this Sccurity
instument, Lender's rights in the Property and Borrower’s obligadon 1o pay the sums securcd by this Security Instrument shall
continee unchanged. Upon reinstasement by, Borrower, this Security Instrument and . the obligations secured hereby shall remain
fully cffective as if no acceiration had ocecurred. However, this right to reinstate shall not apply in the case of accgleration under
pasagraph 17, : S

19. Sale of Note: Cliange of Loan Servicer. The Mote or 2 partial interegt in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may resuli in a change in the entity (known as
the *Loan Services™) that caliects monthly payments duz under the Note and thiz Security Instrument. There also may be ong or
more changes of the Loan Servicer unrelated o 2 sale of the Note. If there ic a change of the Loan Servicer, Borrower will be given
written notice of she change in accordance with paraggraph 14 above and applicable law. The notice will siate the name and address
of the new Loan Servicer and the address 1o which paymeats should be made. The notice will also contain any other information
required by applicable law. i ] L : .

20. Hazardous Substarnces. Borrower shall not cause or perpit the presence, use, disposal, sterage, or release of any
Huznrdous Substances on of in the Property. Borrower shall not do, nor allow anyone ¢ise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall net apply to the presence, use, or storage on the
Preperty of smail quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses and
to raintenance of the Property. i Do : :

Borrower shall promypitly give Lendet wiritten notice of any investigation, claim, demand, lawsuit'or other action by any
governmental or regulatory agency or privatc party involving the Property and any Hoyzardous Substance or Environmental Law of
which Borrower has aclual knowledge. 1f Borrower learns, or is noified by any govemnmental or reguiniory authoritly, that any
removal or other remediation of any Hazardous Substance affecting the Property i necessery, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. - o

. As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, keresene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing sshesios or formaidehyde, and radioactive materials. As used in
this paragraph 26, "Environmental Law” means federal laws and luws of the jurisdiction where the Property is located that relate 10
heaith, salcty or environmental protection. L i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion: Rémedies. Lender shall give notice o Barrower prior o scceleration following Borrower’s breach of
any covenant or agreement in this Securily Instrument {(but not prior to zcceleration under paragraph 17 unless applicable
Taw provides otherwise). The netice shali specify: {a) the default; {b).the action required to cure the default; (c) a date, rot
tesy than 30 days from the date the notice is given to Norrower, by which the default must be cured; and (d) that failure to
cure the defantt on or before the date speeified in the notice may vesult in acceleration of the sumg secured by this Security
Instrument and sale of thie Proseriy. The notice shall further inform Bovrower of the right to veinstate after acceleration
and the right to bring » court action {o assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, If the defaslt is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in {uli of all sums seaured by this Security Instrument without further demand and may invoke
the power of sale and any other remedics permitted by applicable law, Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this parazraph 21, including, bt not fimited to, veasonable attorneys® fees
and costs of title evidence. o o :

It Lender invokes the power of sale, Lender shail execute or camse Trustee to cxecutea written notice of the
sccurrence of an event of default and of Lender’s eiection to cause the Propaerty to be sold and shall cause such netice o be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
marner preseribed by applicable iaw to Borrower und 1o other persons preseribied by appiicable Jaw. After the time
required by appiicable [aw, Trustee, without demand on Borrpwer, shall sell the Property at public auction to the highest
bitdder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Prustee determines. Trustee may postpene sale of all or any parcel of the Property by public announcement at the time and
plice of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustpe’s deed shall be prima facie evidence of the fruth of the statements made
therein. Trustee shall apply the praceeds of the sale in the following order: {a) to all expenses of the sale, including, but not
fimnited to, reasonabie Trustea’s and atforneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess
t0 the person or persons:legaily entitled to it. e :

22. Reconveyance, IJpon payment of all sums secured by this Security Instrument. Lender shall request Trustes to reconvey
the Property and shali suirender this Security Instrument and all-notes evidericing’ debt secured by this Securily Instrument 0
Trustee. Trusies shall reconvey the Property withiout warranty for = fee of nol less than $5.00 to the person or persons legally
erititled 1o it. Such personior persons shall pay any recordation cesis. ERE

23. Substitute Trusize. Lender may, from. time {0 Ume, remove Trustes znd appoint a successor trusiec 10 any. Trustee
appointed hersunder. Withoat conveyance of the' Property, the successor trusiec -shall sueceed 0 all the titde, power and duties
conferred upon Trustes hérein and by applicatlc Inw, B I ‘

24, Attorneys’ Feesi. As used in this Security Instrument and in the Note, "altorneys' fees” shall include any atiorneys’ fees
zwarded by an appeilate court. v ; b L

. 25, Riders to this Security Instrument. I one or more siders are executed by Borrower and recorded together with this
Security Instrument, the govenants and agreements of each such rider shall be incorporated into and shall amend and supplement
1hz covenants and agreements of this Security Instrument as if the rider(s) were it part of this Security Instrument.
{heck applicable bou(es)) ‘ P AT S Lo : . '

| Adjustable Rate Rider [ CondominiwmRider - [_] 14 Family Rider
{__| Graduated Payment Rider ; Ld Planneq Unit Devalopment:Rider - | Biweekly Payment Rider
Dalloon Rider [ RawImprovementRider L] Second Home Rider
[ lvarider . L3 Other(s) fsp22ify] L ‘

\UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LORNS AND OTHER CREDIT EXTENSION WHICH
KRE NOT FOR PERSSMAL, FAMILY, OR HOUSEHOLD! PURPOSES OR - SECURED SOLELY BY THE
HORROWER'S RESIDENCE MUST BE TN WRITING, . £SS CONSIDERATION AND BE SILGNED -
HY US TO BE ENFORCEABLE.? L R SO LT
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