.mll % dm}ge ey et *'m! a

“eo h oltuwing Hddress. \' : :

© post Office Box ©EAR . o o o i
: haﬂtac ery, A}ﬁsc' . 36103-5050 -

AWFJ*N RECORDED MAILT U.

. COLONTAL MORTGAGL GOMPANY

post OFfice Box 5527 o
Montgorerv Aa&b‘"é:361§3-562?

ACLOUNY NUMBER
BEZ77SZ

TAL \ ACCOUNT NUMBE

300300128 05400
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("Borrower"}. The irusu
Gx?e R. Downes
8 1 Scuthwest Froit reet #‘GO Portiand OQ ‘
fustee™s. The benefichdry Is : . e S ' o

C )LOLI»-‘L MORTGAGE 'COMPANY : L : RS .
wihich is orpanized and existing under the laws of the State \D‘f PJ acama e o © 0, and whose
address is 32 ComTerce Street, Mortgomery, A1abawa 16104-3509 :

o {("Lender™) Borroo.wr owes Lender the principal sum of
GEVENTY -NINE THOd\n AND THREE hUP‘[;REf‘ AND NO/100 ~~ce-enbmeen-

Dollars (U.S. $79,'%{)0 a0 ).

This debt is evidenced hy Rorrower’s note dqea the same date as this -Security .nstmsrmz {*Note"), which provides for
rionthly pavments, with the full debt, if not paid carlier, due and payable on sJUlY 1, 2028 . .
“This Securiiy Instrument swcures 0 Lender: (1) the repayment of the debt evidenced by the Mote; with interest, and all renewals, -
gxiensions and modificaiions of the Note; (h) the payment of ail other surms, with interest, advanced under parsgraph 7 10
pro‘cc: the seeurity of this Security Instruments ‘and (o) the perfonnam,e of Dorfewer's vovenants and agreements under this
Security Instrument and the Note. For this nurpom Borrower irrevocably g gran's :nd \,mve s to Trustee, in trust, with power of
sale, the fullowing dcxwh o property ‘m ated in (LA?@.TH : R County. Cregon:

i'ﬁL SC:)ThFAST 5 FEET OF LOT 17, AND THE Hﬂk“}i‘v}EST 32 FE:E"' OF o7 18 0F :
SIINEMA GARDENS, ALLORDIN&:: T THE OFFICIAL PLAT: THEP&OF' N rZLE ,I& TH QFFICE OF
THE COUNTY CL"R-< OF KLAMATH. CObN’T‘a’ GREGGN : R

which hies the address ofi 17 y-MCTH l'LU-N QRI“E, KU‘E‘_&Q::H FN.L:‘ e Co o IS O

< Oregon 97803 4 : i : R ; ("P;g;e;t} Az’d‘es‘.;';,’ o . L . :

| DREGON-Singte Family-FN] ST Rl e Form 3035 «.;3
G SRR oo Pt , wpuom...a.,as;ms - 18001521724 B e Amanﬁfﬁ@,?
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TOG':. ,‘ CR W'Td K ﬂ‘v 1mp".
fiztures now 'ﬁaiv‘i .

Lsm.rm.: Ad of the'forl 20ing is r*fcmu W' th:s Se:urxtv insimmem,as the‘ Perty

BCRROWER FO%"i; NANTS that Borvower is lawfully ssised. of the estati: befoby conveyed and ’ﬁas m» rzgat © gﬂzm am:{ g
convey i Properiy and Hbat '}w Pmperxv is unencumbered, except for eacmzb*ances of record. Borrowes r wargants and - will
defend woneratly the title ib e Property jgainst all claims and u.mamis, subject; i any encumbrances of mmxﬁ

THIS SECURITY NS ’x RUMENT combines uniform covesiants for national use 2nd nos-uniform covenanis with limited
VEriations by jurisdicton io constitute 2 uniform security instrument covering feal propety.,

UNIFORM COVENANTS. Borrower and Lender covenant iind agree as foliows:

I. Payment of Principal and Inivrest; Prepsyment and Late Tharges. Borrower shall promptly pay when dus the
principst of und interest i the debt evidenced by the Note and zoy prepayment and late charges due vnder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 16 a writtén waiver by Lender, Borrower shall pay to

e day month:y payments are due under the Note, uatil the Note is paid in fisll, a sum ("Fupds®) for: {z) vearly taxes
and assestnents which sy aitain priority over this Security Instrament as a Hen on the Property; (b) yearly leasehold payments
rents onthe P perty, i any; (¢) yearly hazard or property insurance premivms; {d) yearly fleod insurance premiusms,
i any: or vearly mortg isurance premiums, if any; and (f) any sums paysble by Borrower 1o Lender, ir accordancs with
the pru\ isions of parazruyi 8, in lieu of the payment of mortgage insurance premivms. Fhese iterns are called “Escrow ltems,”
Lender mmay, at any tune, colleet and hold Funds in an amount 1ot to exceed the makinram amount 2 lender for 2 federally
related oraage loan may require for Borrower's escrow account under the federat Resl Estate Settlemnent Procedures Acy of
1974 ax amwended from tnw (o time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sels a lesser amount. it s, Lender may, at any time, collect aad hold Funds in an zmount not (o exceed the lesser amount.
Lender inay amount of Funds due on the basis of current data and reasonsble &mmaies of expenditures of future
s Or otherwive in accordance with applicable Jaw.
Fuads shall L peld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
Lender, if b is such an institution) or in any Federzl Home Loan Bank. Lender shali apply the Funds to pay the
is. Lender i noi charge Borrower for holding and spplying the Funds, annuaily analyzing the escrow account, or
ns. uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may requite Borrower to pay a one-time charge for an indzpendent real estate tax repcning servige
wied by Lender in conmection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applica AW requires inferest to be paid, Lender shall not be required to pay Borrower any interest or earnings on ike Funds.
Borrewu‘ and Lender nuoy agree in writing, however, that interest shall be paid on the Funds. Lender siail give 1o Borrower,
without vharge. an annusl accounting of the Funds, showing credits and debits t¢ the Funds and the putpose for which each
debi o tic Funds was ede. The Funds are pledged as additional security for all sums secured by this Security Iistrument,

I ive bunds held b tender exceed he ameunts permitted to be held by applicabie law, Lender shall account to Borrower

ss Funds in sicordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
tinwe is not sufficient o pay the Escrow items when due, Lender may so notify Horrower in writing, and, in such case Borrower
shall pay 1o Lender the cinount necessary to mzﬂ-n up the defic isncy. Borrower shall mgke up the deficiency in no more ﬁm.
wvelve monthly pavments. al Lender’s uo‘" discretion.

Jpon payment in uil of all sums secured by this S‘ecumy instrument, .xmier skall promptly refund to Borrower any
Finds hoid i Lender. 15 vunder paragraph 21, Lender shall acquire or sell the Pmpcny, Lender, prior o the acguisition or sale
of the Fropenty. shall spply any Funds held by Leader at the timg of acquisition: or sale gs a credit against the sums secured by
this Secarity Instrumeni.

3. sppHicution of Fuvments. Unless a f)phux“rle law provides otherwise, all: paymcma received by Lender under paragraphs
1 and 2 «hall be applied: {irst, to anv prepayment. charges due vader the Note; second, to'amounts payable under paragraph 2;
third, 16 inierest duer fouith, to principai due; and:last, to any late charges due under the Note.

4. Charges; Liens. Rorrower shall pay all taxes, assessments. charges, fines and impositions attzibutabie to the Propenty
which wiain prioritv over this Security lustrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obdiautions i the viner provided in paragraph 2, or if not paid in that mianer, Borrower shall pay them ou time directly
o' the persen owed pavai. Borrower shall promptly furnish to Lender all notices of amousts to be paid under this paragraph,
If Borr: rakes these pinvmients directly, Borrower shall prompily furnish te Lender receipts evidencing the payments.

i or shall proteptiy discharge any lien whick kas priority over this Security Instrurent unless Borrower: (2) agrees in
writing o0 the payment o) j‘w obligation sceured by the lien in a manner acceptabie to Lender; (b) coutests in good faith the lien
by, or Jefends agains: enfercement of the Hen in, legal preceedings which in the Lender’s opinion operaie o pre vent e
emorcernent of the Hen; of {¢j secures from the holder of the lien an agreement satisfactory ic Lender subordinating the lien to
this Security Instrument. If Lender determines that any pari of the Property is ¢ aibject to-a lien which may attain: ‘priority ‘over

i ry Inszmmem, .ender may give Borrower a notice ldeﬂtaﬁ'mg the | ve::, Barrower shall saﬂsfy ‘:Le hen or take é)\e oF
more of the actions set 1bo"c w-mm l(} d.xys «)f the ngmn of nonce. o

i
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. ~naoer LQL\H’(.’S insurance, This Bas *:uzance sha!l be saintained in. !he azmum» anﬁ er the— ;wnsds‘ :

Gi requires. insurance carrier providing: rhe msuranc:a, skall be *hosen by Borrower sobject’to Lender's approval:

swhich seait nit be uardisonsbly withheld, If B’)rfo».er fails t¢ maintain covﬂrage described above, Lender msy, & Lender $

option, obnn coverage o protect Eender’s “1:,11{5 in tiie Property in accordanca with. Pdf"éfd"h 1. ’

: Al insurance peliies and renewals shall e accepiable to Lender and sh&l include ¥ standard mongage clause. Lender

shai! have the right 1o hoid the policies and renewals. If Lender requires, Borsower shall prompily give © Lender alt receipis of

ms and ren d notices. In the event of loss, Borrower shall give prompt totice to the insurance carrier and Lcudes.
v make proeitid foss if not made ;rumrtly by Borrower.
Lender and E,z, rrower otherwise agree in writing, insarance Dl’OCfﬁda shail be appned o restoration or repair of the
: aged. if the restoration or repair is economically feasible and Lender’s securiiy is not lessened. If the restoration or
repair is uot economically feasible or Lender’s security would be lessened, ibe insurance proceeds shall be applied to the sus
secured By his Seourrty fusirument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the

Pmpcri}. ar does not uie withinn 30 days a notice from Lender that the insurance casrier has offered o seitle a claim, thep

Lender ouay collect the wnsurance procecds. Lender may use the proceeds (o répair or restote the Propenty or to pay sums

seeured by s <ccurix_\f irement, whethér or not then due. The 30-day period will begin when the notice is given.

Unizss Lender ant Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or

;postpor:t ihe due d:'c 1 the monthly pavments referred to in patagraphs 1 and 2 or change the amount of the payments. If

raph 21 ke Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds yesulting from
: Property 15 ior 1o the acquisition shall pass to' Lender to the extent of the sums secured by this Security Iositument

gr.u: 10 ihe arquisition.
crvation, Maintenunce and Protection of the Pz"apmy, Borrower’s Loan Application; Leascholds.

Borrower sill acenpy. Hsiabiish , and use the Property as Borrower’s principal residence within sixty days after the execution of

ihis Security Instrament snd m‘l continue to occupy the Property as Borrower’s principal residence for at least one year after

the date ! occupancy, tnless Lender olherwise agrees in writing, which consent shall not be unreasensbly witbheld, or unless
pxtenuaiing circwmstances exist which 'are bevond Borrower’s control. Boirower shall mot destroy, damage or impair the
roperty . aliow the Praperty to deteriorate, or commit waste on the Property. Borrower shall be in defaclt if any forfeitore

ELHON 6T DR »cmmg, wocihier eivil or crimiinal, is begun that in Lender’s good faith judgment could result in forfeiture of the

Prope clherwive My impair the lien created by this Security Instrument or Lender’s security interest. Borrower may

cure se i defauit ‘nd i de., as provided in paragraph i8, by causing the action or proceeding 1o be dismissed with a ruling

shat, in Lender’s gond tath \‘i wrmination, precludes forfeiture of the Borrower's interest in the Property or other material
impairzend of e Lien «d by this Security, Instrument or. Leader’s security: interest. Borrower shall alse be in default if

Borrowe: | durine the jope au whcauon process, gave materially false or inaccurate information or statements to Lender (or failed

o provids Leader with aey material informaiion) in connection with the loan evidenced by the Note, including, but not limited

o, 1Y ations coney Borrower's uccupancy of the Property as a principal residence. If this Security Instrument is op a

jeaschoid. Borrower shiil comply with afl the provisions of ‘the lease. If ‘Borrower- acquires fee title to the Property, the

feaschelt and'the fee tido shadt ot merge unless Lender agrees to the merger m writing.
. f'rotection of Lunder's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in

this Secusity Instrumicns, o7 there Is a fegal proceeding that may signifi cantly affect ‘Lender’s rights in the Property (such s a

proceeding in bankrptcy . probate, for condemuation or forfeitare or to enfofee laws or regulations}), then Lender may do and

pay for wissever is necissary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
inciude uiving any s <c-_'m~cd by a lien which has prioritv over this Secusity Instrument, appsaring in cowrt, paying
ormeys' toin and entering on the Pxoper y 1o make repairs. Alth(mgh Lender may take action under this paragraph

does not have o do so. :
sed by Lender under this paragreph. 7, shall become additional debt of Borrower secured by this

Security imstrument.. Ualoss Lormw er and Lmdcr agree o other terms of payment, these amovnts shalf bear interest from the

date of disbursement s Nete raie and shall be payable, withi interest; upon-notice from Lender to Borrower requesting

paymen: : - i )

8. Morgage Insurance. If Lender required mortgage insutance as @ condition of meking the loan secured by this Security
. Borrower shuli pay the premiums required to maintain the morrgage insorance in effect. If, for any reason, the
inwurance covinage required by Lender lapses or ceasss (o be in effect, Borrower shall pay the premiums required
cerage substantially cquivalent o the morigage insurance previously:in effect, at 2 cost substantially equivalent to the

: ae insurance p.t“«lﬁdSl in effest, from an altﬂmar.e mortgage insurer approved by Lender. If
¢ insurahce covérage is not availeble, Borrower shail pay to Leoder each month a sumﬁqm‘ 0
ge insurance premium being paid by Borrower whyn fiie insurance coverage lapsed or §2as

he in eficet Lqu or wilh uccept, use and résia these payments J.S'a!OSS rese*ve in heu o*‘ msztgagc insurance.  Loss it

:‘@1&~6R<:}Ri 2e0H . ) N _’,pagv,,:,‘;iorzﬂt
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T 1 e amount aad for the pariod
: =d by Lender : taioed. Borruwer shall pay
mortgage INSUrafce it 07 0] zeserve, dnvl fhe reguirement for mottgage

ie with any writjen agresment between Borrower and Lend tcable faw.

fdsr o1 is agent may make ressondble enties upon and inssecticas of the. Property. Lender shall give

03 of prior 10 ar, inspection specifying reasonable cauie for the inspection. - :
“The proceeds offany award or claim for damages,’ direst or conseguential, in commection with any
Ig of any part of the Property, or for conveyance in Heu of condemnating, ase hereby assigned and

ing of the Property, the proceeds shall be applied to the sums secured by this Security Instrument;

fi any exeess paid to Botrower. In the event of a-partial taking of the Property in which the fair
mmediately before the taking is equal 1 or greater than the amount of the sems secured by this
aking, unless Borrower and Lender otherwise agree in writing, the sums secured by

 reduced Sy the amount of the proceeds multiplied by the following fraction: {a) the ‘ot
mmediately before the taking, divided by (b) the fair market value of the Propeny iromediately
Am e shall be paid to Borrower. In the event of a pattiat taking of the Property in which the fair
2 of the Propory immiediately tiefore the taking is less than the amount of the sins secured immediately before the
less Borrowe Lender otherwise agree in 'writing or unless applicable law otherwise provides, the proceeds shall

10 the sums seeunsd by this Security Instiment whether or not the sums are then due:

Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemunor offers to make g
witde a clain: bridamages, Borrower fails ‘to respord 10 Lender within 20 days afier the date the notice is given,
-olieer and apply. the proceeds, at its option, either to restoration or repair f the Property or {o the sumg
ient, whether or not then due. P

Lender ait? Borrower othwrwise agree in writing, aay application ‘of procesds 1o principsl shall not extend or

due daie o5 hemonthly payients referred to in paragrzpas 1 and 2 or change the amomnt of suck payments.
Barrovwer Not Released; Forbearance By Lender Not 2 Waiver. Exterision of the time for payment or modification
wion of the s secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
fe te release ik Hab:tiy of the original Botrower or Borrower’s successcrs in-inferest. Lender shall not be required to
roceedings wnalint wny successor in interest or refuse to exiend time for payment or otherwise modify amortization
: is Sccurity Instrumest by reason of any demand made by the original Borrower or Borrower’s
erbearance by Leader in exercising any right or remedy shall not be a waiver of or preciude the

Assigns Bound; Joint aud Several Liability; Co-signers. The covesnants and agreements of this
il and benedlt the successors and assigns. of Lender and Borrower, subject to the provisions of
covenants and agreemenrs shall be joint and several: Any Borrower who co-signs this Security
cevie the Noter (a) is co-signing this Security Instrument enly to mortgage, grant and convey that
Property under the tenms of this Security Instrument; (8) is not personaliy obligaied to pay the sums
trument; and {3 agrecs that Lender and any other Borrower may agree 1o extend, meodify, forbesr or
mmodations with regard to the teems of this Security Instroment or i Mote without that Borrower’s consent.
oan Charge:. 1 tiwe loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
: i @1 the intcrest or other loan charges collected or to be collested in conneciion with the
fimiis. then: (2} any such loan charge shall be reduced by e amwunt necessary te reduce the charge
wd i cod (b any swms already colleceed from Borrower which exceeded penmnitted limits will be refunded to
uer mar chogse to make this refund by reducing the principal owed under the Mote or by making a direc:
if a refund reduces principal, the rednction will be tréated as 2 partial prepayment without amy
e Nete, :

niee se Borrower provided for in this Security Instrument shell be piven by delivering it or by mailing
applicable law requires use of another method. The notice shall be directed to the Property Address
rower designates by notice to Lender. Any riotice to Lender. shall be given by first class mail to
aereit or any other address Lender designates by notice to Bamower. Any notice provided for in this

de deemed to have been given to Borrower or Lender whea given as provided in this paragraph.
Severability. This Security Instrument shall-be govemed by federal law and the law of the
perty is located. In the event thal any provision or clise of this Security {astrument or the Note
; . such conflict shall not affect other provisions of this Secusity Instrament or the Note which can be
wl the conthieting provision! To this end the provisions of this Sceurity Instrument and fhie Note are declared

- Barrewer’s Cony. Eiorrower shall bi given one conformmed copy of the Note znd of this Security Instrument.

Secarity
pernitje:

transder of the Praperty or a Reneficial Interest in Borrower. If all or any past of the Property or any interes: in it
3 ' a beneficial interest in Borrower is soid or: transferred and Borrower is not a astural person) without
onsgt, Lender may. at its option, require imimediate paymest in foli of all sumis secured by this

~ever; this option sheli not be exercised by Lénder if exercise is prohibited by federa! faw as of the date

- Lender shall givé Borrower notice df accelerazion. The notice skall provide a peri::{l of not
¢ notice it delivered or mailed witiin which Bosrower must pay ali sums secured by -this
i ese suras pries 10 the expiration of this period; Lender may invoke any rgmedies

uriher notice or'demand on Borrgwer.
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- etiforcement of shis Seeuy it i any e Bric _ 3} 3 days {or such other pericd 45
“applicable law i may -specity for reinstatenicns) bifore. sale ot ik -Property. plusisnt 1 any power. of ‘sale vontained i {his.
- Stxuriy lastrument; of 5 entry of’a judyment enforcing this Security nstrumerd . Those conditions are that Borrower: (8) pays
Liinder 4l s which #2n would be due under this: Security Instrument and ‘he Note as if no acteleration had ocearred; (B
cares ans del F 2o dther covenanis or sgrepments; {c) pavi all.expenses ?iﬁ'cyirred__fin‘mfotcing this Security Instromest, -
insluding. but not finiiodito, reasonable attoraeys” fees; and (4) takés such actien.as Lenider Thay reasonably FEQRITE 0 as5ure
that the fen of this Securily Insuument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
thes Sequrity Instrument s shall continue unchanged.  Upon  reiistaternent by’ Bdrrower, this ‘Security Instrument znd the
odligations sceured hercby shall remiain aully cifective as if o acceleration had ocuirred. However, tais right to reinstate shail
not apply ta the case ol aceelereiion nader ‘paragraph 17. o R )
9. Sale of Nete: Change of Loan Servicer. The Note or 2 partial interest in the Mote (together with this Security
Insvwmens: may

Be 505! one or more times without prior notics to ' Borrower. A sale may resuit in a change in the emity (known
as the "} rvicer”: that coliects menthly pavments due under the Note and 1his Security Instruzoent. There also may be one
or mure Laanges of the Loan Servicer unrelated io 2 sale of the Mote. If there is it cbange of the Loan Servicer, Borrower will be
given z change in accordance with paragraph 14 above and appliceble law. The notice will state the name and
address ! the new Loia Servicer and the address to which payments should be made. The notice will also contain any other
informzon required by pplicable law. :

20, Havardous Substances. Borrower shall not cause or permit the presence, use, dispesal, sterage, or release of any
Hazardews Substances oo or i the Property. Borrower shail not €o. nor allow anyone else to do, anvthing affecting the

hat is in vie ation of any Environrmental Law. The preceding two serilences shall dot apply ta the presence, use, or
Propert. of smail quantitiesd of Hazardous Substances that are geverally recognized to be appropriate to normal
and to iamienance of the Property. . fo
shall piomptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by any
F reguliiony agercy or privite party involving the Froperty and any Hazardous Substance or Envirczmental Law
wer has actual knowledge. - If Borrower learns, or is noiified by any governreental or regulatory authority, that
ather iatien of any Hazardous Substance affecting the Propesty'is necessary, Borrower shall prompily take
semedial cuions in accordance with Environmental Law, - ' : .
-ragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
et Law and the following substances: gasoline, kerosene, other ilamimable or toxic petrcleum products, ioxic
herbicide s, volatile solvents, maerials containing asbestos or formaldchyde, and radicactive materials. As used in
raph 26, “Enviconmental Law” means federal laws and laws of the jurisdiction where the Property is lecated that
5 I envirciunenial protection. i
SON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
i Acecteration: Hemedies. fonder shall give notice to Borrower prior e acceleration following Horrower’s breach
Lovemaat or aoreement in this Security Instrument {but not prior to seceleration under paragraph 17 uniess
Bl b provides otherwise). The notice shall speeify:  (a) the defanlt; (b} the action required to cure the default;
- bot dess thes 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{h that failure to cur the defsult on or before the date specified in the netice may result in acceleration of the sums
secured Oy this Securiiy Instrument and sale of the Property. ‘The notice shall further inform Borrower of the right to
reinstaic after accelerition and the right 1o bricg a court action to assert the non-sxistence of a default or any other
defense wf Borrower t aceeleration and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Saeurity Instrument without
further demand and may invoke the povier of sale and any other remedies permitted by applicable lnw, Lender shall be
enticled to enileet all evpenses ineurred in pursuing the remedies provided in this paragraph 21, including, but not lunited
to, vesseaable attorne-s fees nnd costs of title evidence,

I onder invoke: the power of sule, Lender shail execute or. cause Trustee fo execute a written natice of the
geenrrene of an event of defualt and of Leader's election to eause the Froperty to be sold and shall cause such notice to
be recorded in each cvunty in which any part of the Preperty is located. Lender or Trustee shall give netice of sale in the
mantier srescribed b applicable faw to Borrowsr and to other persons presesibed by applicable law. Afier the time
required by applicabiv taw. Frustee, without demund en Borrower, shall seﬁ the Property st public auction to the highest
bidder @ the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of 2it er any parcel of the Prioperty by public avoouncement at the time
aud-pinc of uny previnusly scheduled sale. Lender or its designes may purchase the Proporty ot any ssie. :

‘Tristee shall deliver (o 1he purchaser Trustee’s deed conveying the Property withsus Eny covenant or warranty,
xpressert or implied. The recitals in the T'rustec’s deed shall be prima facie evidenice of the trath of the statements made
thereis. Trustee shalt apply the proceeds of the sale in the folleving order: {a) t¢ alf expenses of the sale, including, but
net limi -d to. reason:isie Trustee’s und attorneys’ fees; (b} to ail siums secured by this Security Instrument; aad (o) any
excets 1o the person or persins fegally entitled to i, :

S22 Reconveyanee, Upen pavment of ail sums secured by this Security [nstrument, Lender shall request Trustee to
recns the Property und Shail strrender this Security Instrument and all not:s evidencing debt secured by this Security
Instnimiess to Trustee. Tiustee shall recenvey the Property without warranty and without charge to the person or persens legally
entithed 3 i1 Such person or persens shatl pay any recordation costs. . Ll :

Substitute Trusice, Lender may, {rom time to time, remove Trustes and appoint a successor trustee 10 any Trustes
* hereunder. W ihont conveyancé of the Praperty, the successar trustee shatl succesd 1o ail the title, power arel duties
red upon Trustee hereit and by appitcable law. S [EETCTR ) SRt {

. Attorasys” Foes. As used in (his Security Tnstriment 2rd in the Note, ‘arrneys” fees™ shal! ioclude any asmi;eeyjs’-

fees awaded I an appellite Pourt.
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