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wlm,h is grganizes and exzﬂmg under the laws ci - cm,*gomam . : . . . and whcs&
aiuess is 1515 RIVER PARK DRIVE, SUITB 100, SACRAMRNTO, C’A 195815 '
{"Lendsr™). Bomowie owes Lender the principal spm of

“HE H‘\’JN’DP‘.ED THIEL VE THOUSAND PIVE FLNDRBD & G()/lGO [

. Dollars (US. $ 112,3500.00 3
This debt is evidenced by Bomower’s noz‘ dated the same date as this ‘Security Instrument ("Noie"}, which provides for monthly
payments, with the full debi, if not paid carlier, due and payable on SULY 1, 2028 .. This Secusity
Instrument secures 10 Lendler: (a) the repayment of the debt evideaced by the Notz, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Instrumerd; and (c) the performance of ‘%armw”r s covenanis and agrceums under this Secarity Instrument and the
anz For'this purpose, Bu.rmwez‘ irre"ccabiy gwr and conveys o mxstce in gust wx:h power of sale, the following described
property located in | : | ELRHMRDE 0 R County, Oregon:.
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A K of the foregoing is reﬂ:rsed t0 in this Secavity Instrosuent as th

' BORROWER COVENANTS that Bosrower i3 lawfully sei & 37 :

: cx)nve) the Property-and that ihe Pmpcrty is ‘unencumberad, einess for enc rices ‘of secord. Borrower wsmanm and will
ciefend generslly the title £ the Property agamst afl clzims and deman"s sssbycm ipany encumbrances: 6f record.

-~ THIS SECURITY INSTRUMENT combines gniform covesants fer naticiial pse and’ nons memm mva:an&s with hmlu,d
variasions by jurisdiction (o consttitts a uniforr security instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; P‘repsymem and Late Charges. “Bomower shall pzompv) pay when due the
erincipal of ang interest en the debt evidenced by the Nois and any prepayment ang iate charges due under the Note.

2, ¥unds for Taxes dnd Insurasce. Subjec! 1o applicable Jaw or o 2 written waiver by Lender, Bonower shiall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Fuads") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b,s yearly lessehold paymsnis
o ground rents on the Property, if any: (¢} yearly hazard or propeity insurance premiums; (d) yearly flocd insurance premiums, if
eny; (¢} yearly moﬂ.gagc insurance premiums, if any; and (£) any sums payablke by Bormower to Lender, in accordance with the
mrovisions of paragraph 8, in Neu of the payment of morigage insurance prémiums. These items are called "Escrow Items.”
Lender ma , al any tine, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federatly related
mortgage loan may require for Borrower's escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended from time io time, 12 US.C, Section 2601 ef seq. ("RESPA"), uniess anoihar law that 2pplies © the Funds sets a lesser
smount. If s, Lender may, at any time, cellect and hold Fends in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditres of future Escrow ltems or
otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, [ender shall apply the Funds 1o pay the Bscrow
ftems. Lender may not charge Borrower for h)?dmg and applying the Funds, annually analyzing the escrow account, or vexifying
the Escrow Htems, snless Lender pays Bormower interest on the Funds and aimhcab!e law pormiis Lender to mzke such a charge.
However, Lender may require Borrower Io pay 2 one-time charge for an independent real esiate tax Teporiing service used by
Lender in conneciion wiih this loan, unless appiicable law provides otherwise. Unless an agreement is made or appxzcabiv law
requires interest to be paid, Lender shall niot be required (o pay Borrower any interest or earnings oa the Funds. Borrower and
L.ender may agree in writing, however, that inferest shall be paid on the Fuads. Londer shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the mupose for whick each debit 1o the Fur ads was
made. The Funds are pledied as additiona? security for ali sums secured by this Security Instrument.

If the Funds held by Leader exceed the amounts pcrmmed o be held by applicable law, Lender shall account ¢ Borrower for
the excess Funds in accordance with the reqairernents of applicable law. If the amount of the Funds held by Leader ar any time is
ot sufficient 1o pay the Escrow Items when due, Lender may so notify Borrowes in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bomower shall meke up the deficiency in no more thas twelve
raonthly payments, at Lender’s sole discretion. )

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any Funds
teld by Lender. If, under paragreph 21, Lender shall acquire or sell the Property, Lender, prior 1o the scquisition or sale of the
Prcnerty shall apply any Fands held by Lender at the time of acqeisition or sale as a credit agamst the sums secured by this

wecurity Instrument. ‘

3. Application of Paymeats. Unless applicable law pmvxdes otherwise, ail payments received by Lender under p‘xasza{-‘!“
1 and 2 shall be applied: first, to any prepayiment charges due under the Note; second, o amounts payable under parsgraph 2;
third, to interest due; fourth, to principai due; and last, to any late charges due undler the Note.

4. Charges; Lieus, Borrower shall pay ail taxes, asscssments, charges, fines and imvositions aitribuizbie 10 the Froperty
which may attain priority over this Security Instruinent, and leasehiold payments or ground rents, if any. Borrower shall pay these
obligations in the manner, provided in paragreph 2, or if not paid in that manner, Borrower shall pay them on Sme directly 1o the
person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under tsis paragraph. I
Borrower makes these payments directly, Bormower shall prompiy furnish 1o Lender receipis evidencing the payments,

Borrower shall prompily discharge any Hen which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment og the obligation securad by the liea in a manner acceptuble to Lender; (b} contests in good faith the lien
by, or defeads gainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate io prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment setisfactory w Lender subordinating the lien ©
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lier which may attain priority over this
Security Instmament, Lender may give Bostowar a notice identifying the lien. Borrower shali satisfy the Tien or take one of more
cf the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properiy Insurance, Bomower shall kecp the improvemants now. exisﬁng or horeafior crocted on the
Property insured sgainst loss by fire, hasards included within the term “extended coverags” and say other hazents, including
floods or floading, for which Lender requires insurance. This ingurance shall be miniained in the amounes and for e periods
thet Lender requires. The insurance camier providing the insyrance shall be chosen: by Borower subject to Lender’s approval
vihich shall not be wredsonably withheld. If Borrower fails 1o maintain coverage described gbove, Lender way, at Lender’s
¢ pl.on obtain coverage to  protect Lender’s n,g}“is m tim Pm')eﬁ} in accardance w&ﬁ} pamgraph 7.
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Al insurance policics and rencwals shall be aicepiable to 1s -shal ingiide 2 semdand morigage clagss. Lendes stall
tifve the right 1o hold thé policies and Tenewals, i Lender reqnics; Borrower preiaptly give 1 Lender all receipts ‘'of ps

premiums and renewal nolices. Tn the evers of loss, Borrower shall give ;}i’qmpi 1o the insurance casrier and Lender. Leader - "

may make proof of logs if.not mads pramptly by Bomower,. Lip - e , i

" Unless Lender and Bomower otierwise agree’in writing, insurance proccedy shalt be applied to restoration or sepair of the
Property damaged, if the 1estoration: or repair is economically feasible and Lender’s security:is not lessenied. If the resioration or
nepair is not economically feasible ¢r Lender’s security would be lessened, the' insarance proceeds siiall be applied fo the sums
szcured by this Security [nstrument, whether or not then due, with any excéss paid-to Borrower. If Borfower abandons the
Property, or doss not ansiver within 30 days nctice from Lender that the insuratice carrier has offered to settle a claim, then
Lender may cellest the insurance proceeds, Lender ray use the prxesds 1o repai of restore the Property or 10 pay sums secured
by this Security Instnunent, whether or ot then duc. The 30-day period will begin when the notice is given.

* Unless Lender and Borrower otherwise agree in writing, any application of procseds 10 principal shall not cxiend or posipone
e due date of the moathly payments referred to in ‘paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquireé by Lender, Borrower's right o any insurance polivies and proceeds resulting from damage o the
Property prior to the scquisition shall pass to Lensler to the extent of the sums secured by this Security Insrument immedialely
prier to the scquisition, . R i

€. Gecaparcy, Preservation, Maintepance and Protection of the Property; Borrewer’s Loan Application; Leassholds,
Besrower shall occupy, esiablish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shali continue to occupy the Property as Borrowsr’s principal residence for at least one year afies the
date of occupancy, urless’ Lender otherwise agrees in writing, which consent shalt not be unreasonably wiihheld, or unless
exienualing circumstances exist which arz beyond Bomower’s conzol. Borrower shail not desiroy, damage or impair the Property,
aliow the Property to detcriorate, or commit wasie on the Property. Borrower shall be in default if any forfeitare action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmens coukd resull in forfeitore of the Property or
otherwise materially impair the lien created by this Security Instament or Lender's seumxity interest. Bomower may cure such a
default and reinstate, zs provided in peragraph 18, by causing the action or proceading w0 be dismissed with 2 ruling that, in
Lennder’s good faith delermination, precludes forfeiture of the Borrower's interest in the Property or other material imparrmernt of
th: len created by this Security Instrumeni or Lendsr's security interest. Borower shall also be in defanlt if Borrower, during the
Ioan application process, gave materially falss or injcourate information or statements 0 Lender {or failed 10 provide Lender with
any malerial information) 'in conneciion with the loan evirdenced by the Note, including, but not limiied to, representatons
concerning Borrower’s occupancy of the Property as 2 principal residence. If this Security Instrument ison a ieaschold, Borrower
shzli comply with all the provisions of the iease. If Borrower acquires fee dtle 1o the Property, the leasehold and the fee titie shall
not merge unless Lender agrees to the merger in writing. : R

7. Protection of Lendzr’s Rights in the Property. If Borrower fails to perform the covenants ang agreements conizines in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankruptey, probate, for condemnatioii or forfeitura or 1o enforce Jaws or regulations), then Lender may do and pay
for whatever is necessary t protect the value of the Property and Lender’s rights in the Property. Lender’s actions moy include
paying any sums secwed by a lien which has pricrity over this Security Inst-ument, appearing in courn, paying reasonable
aiterneys’ fees and entering on the Propenty to make repairs. Althoogh Lender may iake action under this paragraph 7, Leader
dozs not have o do s0. :

Any amounts disbursed by Lender under this péaragraph 7 shall become additional debt of Bomower secured by this Security
Insirument. Unless Borrower and Lender agree to other terms of payment, thes: amounts shall bear interest from the date of
dishursement at the Note zate and shall be payable, with interest, upon notice from Lender to Bomower reqnesting payment.

8. Mortgage insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to mainiain the mortgaye insurance in effect, If, for any reason, the
meyigage insurence coverage required by Lender fapses or ceases 10 be in-cffact, Borrower shali pay the premiwms requirad to
ablains coverage substantially equivaient 1o the morigage insurance previously in effect, at a cost substanttally equivalent 1o the
cost. to Borrower of the mostgage insurance previcusly in effect, from an alternate morigage insarer approved by Lender. If
substantially equivalent morigage insurance coverags is not available, Bomrower shall pay @ Lender each momth 2 sum equal ©
oae-iwelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance caverage fapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as 2 ioss reserve in-lew of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if metigage insurance coverage (in the amount and for the period
that Lender reguires) providad by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
pretsiums required t0 maibiain morigage insurance in effect, or to provide a lous ezseeve, untit the requirement for morigage
meurance ends in accordance with any written agreement betweern: Borrower and Leader or applicable law,

%. Inspection. Lender ‘or its ageni may make reasonable entries apont and inspections of the Property. Leader shall give
Borower notice at the time of or prior t0 an inspection specifying reasonable cause for e inspection. .

:30. Condemaation, The proceeds of any award or-cluim far damages, divect:or consequential, in connection with any
condemuation or other tekidg of sny pant of the Property, or for conveyance in Few of ndezansiion, are bereby assipned and
shall be paid to Leader. | B L B R POt S e 1 S S L
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in the event of 2 totil iaking of iz Froperty, thé proceeds shall be'applied 1o, secured by this Security Tnstrument, -
wheiher or not then due, with any excess paid to Bortower. In the event of 2 partial taking of the Frogersy in which the fair marker
value of the Property immediaely before the lakcing s equal o or greater thas. the. amount of the serns secural by this Security
instrurent immediately before the taking, imless Borrower end Lender atherwise agree in writing, the surnd secored by this
“Security Instrument shall be reduced by the ymount of the proceeds multiplied by the following fraction: () the toml amoumt of
the sums secured immeciately before the taking, divided by (b) the fair markei valve of the Property: immediaiely before the
2king. Any balance shall be paid 10 Barrower, In the event of a partial iaking of the Property in which the Fair market value of the
Property immediately before the taking is less than the amount of the sums secured ipmedisiely before ihe taking, wnkss
Bonuwer and Lender otherwisc agree in writing or enless applicable law otheswise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due. ao

If the Property is abandaned by Borrowér, or if, after netice by Lender o Borrower that the condemmor offers o make an
awant or settie a claim for damages, Borrowsr fails to respond {0 Lender within 30 days after the date the notice ic given, Lender
is authorized to collect ard apply the proceeds, at its option, either to restoration or zepair of the Property or o the sums secured
by ihis Security Instrument, whether of not then due,

Liniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly piyments referred to in paragraphs 1 and 2 or change the amount of such payraents,

11. Berrower Not Releasied; Forbeavapee By Lender Not 2 Waiver. Extension of the time for payment or modification
of amoertization of the suras secured by this Securnily Lasbument granteg by Lender o any successor in intsrest of Borrower shall
nct uperate o release the liability of the original Bomrower or Borrower's successors in intesest. Lender shall not be recuired to
commence proceedings against any successor in interest or refuse 10 oxiond time for payment or otherwise modify amorization of
Ike sums secured by this Secirity Instrument by veason of any demand made by the: original Borrower or Borrower's successors
in inwrest. Any {orbearance by Lender in cxercising any right or remedy shall not be 2 waiver of or preclude the exercise of any
right or remedy.

ii2. Successors and Assigns Bound: Joint znd Ssverat Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenamts and agreements shall be joint and several. Any Bomuwer who co-signs this Secariry
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the ierms of this Security Instrument; (b) is not personally obligated fo pay the sums
secured by this Security Insirument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
mazke any accommodations with regard 1o the tarms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrurasnt is subjoct 1o o law which sets inaximun loan charges,
and that law is finaily interpreied so that the iiterest or other loan charges collected or to be collected in connection with the loan

exceed the permitted limiis, then: (a) any such loan charge shall be reduced by the amount negessary 1 reduce the charge io the
pesmitted limit; and (&) any sums already collected from Borrower which exceeded permitted Limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dirsct payment to
Borrower, If a refund reduces principal, the reduction: will be treated as a partial prepayment withous any prepayment chacge
under the Note, '

14, Netices. Any notice ¢ Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail uniess zpplicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice 0 Lender. Ay notice 1o Lender shall ke given by first class meil 1o Lender's
address swled herein or any other address Lender designates by notice to Borrower. Any novice provided for in this Security
Insucnent shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabiiity, This Security Instrument shall be govermed by federal law and the law of the
Jurisdicdon in which the Froperty is located. In tae cvent that any provision or clause of this Security Instrument or the Note
contlicls with applicable law, such conflict shall not affect other provisions of this Sceurity Insiument or the Note which can ba
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared i
be severzble. . ‘

155, Borrower's Copy. Burrower shail be given one conformed capy of the Note and of this Security Instrament,

1'1. Transfer of the Propurty or a Bepeficial Interest In Borrower., If ail or any part of the Property or any interest in it is
sold or transferred (or i a beneficial interest in Borrower is sold or wansferred and Bemrower is not a nagral person) withous
Lendet's prior writicet consent, Lender mey, ai its cption, require immedizte payment in full of ali sums secured by this Security
Insinunent. However, this option shall niot be exercised by Lender if exercise is prohibited by federal law a5 of the date of this
Security Instrument. : .

I Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice shall provide a period of not less
thae 30 days from the date the notice is delivered or mailed within which Borrowser must pay aff sums secared by this Security
Insiturcent. If Barrower fails 16 pay these sums priot 0 the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand or: Bormrowex., o

1E. Borrower’s Right te Reinstate. if Borrower ineets ceriain conditions, Bowower shall have the right 10 have
enforcement of this Security Iistrament discontinued i any tme prior to the earlicr of: (8) 5 duys {or such other period as
appliczhle taw may specify for reinstziement) before sl of the Property pursuant 1o any power of sale contained it this Security
Instrument; or (b) entry of a jud gment enforcing this Security Instrumeni. Those conditans are that Borrower: {2) pays Leader ali
sums which thea would be dus under this Security Instrument and the Note as if no acceleration had ocourred; (b) cures any
default'of any other covenants ar agreements: {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited w, reasonsble atlorneys’ fzes; and (d) 1skes such action as Lender may reasonadly reguire to assure that the Hen of this
Sccurity, Instrument, Lender’s rights in the Property and Borrower’s ~obligation- 1o/ pay the sams secured by this Security
Instrarent shall continu: unchanged. Upon reinstatement by Borrower, this. Secarity: Insteament and the obligations secured
hereby. dhall remain fully effective as if no accelcration had cecurred. However, this right to reinstate shall not 2pply.in thecass of
aceelerution under paragraph 17, : T T I B RN TR T 5
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(19, Sale of Note; Chauge of Loan Servicer. . The Note o a iy the' Note ‘(logetherwith' this “Becurity -
- Instrument) may be soll o1 or mere simes without prior notice 1o Bomrower. A sile may resalt i & change in the entity (known
as the "Loan Servicer”) that coliects monthly paymests due under the Note and this; Secxrity Instrusnent. These also way be one or
more changes of the Loar Servicer unrelated 1o a sule of the Note. If there is & chasge of the Loan Servicer, Borrower will be
given written notice of the change in ascordarice with paragraph 14 above and applicshls law. The notics will siee the aame and
address of the new Loan Strvicer and the sddress to which paymeats should b made. The notice. will afso contain any other
information required by applicable iaw, . ST i

20. Hazardous Substances. ' Borrower shall not cause or permit the preserce; use, disposal, storaze, or releass of any
Hazardous Substances on orin the Property. Borrower shall not do, nor aliow anyare clse fo.do, znything affecting the Propenty
tatis in violatior: of any Environmental Law. The preceding two seniences shall not 2ply i the prasence, use, or storage on the
Property of small quantities of Hazardous Substances that are gemerally recognized o be appropriate to normai residential uses
and o maintenance of ths Property. g S

Borrower shall promptly give Lender written notice of any investigadon, chtim. demand, lawsuit or other action by any
govermunental or regulatory ugency or private party involving the Property and any Hazardous Subsiance or Envitonmenial Law
of which Borrower has zciusl knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shail promptly take ail
necessary remedial actions in accordance with Environmenta! Law. L .

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasofine, keroseng, other fiznmable or toxic pewroleum products, foxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the Properiy is Iocaled that reilae
1o hzalth, safety or environmental proiection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lencer shail give niotice o Borrower prior to acceleration following Borrower’s breach of
apy covenant or agrecment in this Secwrity Imstrument (but not prior to. acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (5) the action required te cure the default; (o)
a daie, not less than 36 days from the date the notice is given to Borrower, by whick the defanit must be cured; and (4)
that failure o cure the defauit on or before the date specified in the notice may result in acceleration of the sSums secured
by this Security Instrumtent and safe of tas Property, The notice shall further inform Rorrower of the right {o reinctate
after acceleration and the right to bring a couct siction 1o asser? the non-existence of 2 default or any other defense of
Borvower £o acceleration aud sale, If the gefault is nos cored on or before the gats specified in the notice, Lender, at its
optiun, may require kminediate payment in full of ali sums secured by this Security Instrument without further demand
and may invoke the povwer of sale and any other remedics permitied by applicable taw. Lender shall e entitied to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Imited to, reasonable
attoimeys’ fees and costs of title evidence. '

If Lender invokes the pawer of sale, Lender shall execute or cause Trustee to execnte a written notice of the seenrrence
of an event of default ard of Lender’s eisction i cause the Properiy to be sold and shall cause such votics to be recorded
in eack county in which any part of the Freperty is Iocated. Lender or Trustee shall give notice of sale in the manner
presiwibed by applicable faw {0 Borrower and to other persons prescribed by applicable law. After the time reguired by
applivable law, Trustee, without demand on Borrower, shali sell the Property at public auction to the highest bidder at the
iime and place and under the terms designated in the notice of sale in one or more parzels and in any order Trastee
determines. Trusiee may postpone sale of all or any parcel of the Preperty by public announcement 2% the time ang place
of any previcusiy scheduled siale, 1.ender o1 its dusignee may purchaose the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Preperty without any covenant or warranty,
axpressed or implied. The recitals in the Trestee’s deed shali be prima facie evidence of the truth of the statements made
thereia. Trustee shall apply the proceeds of ihe sale in the following order: (2} fo all expenses of the sale, including, but net
limited to, reasonable Trastes’s and aitorneys® foes; (D) to all sums secured by this Security Isstrament; snd (c) any excess
to the person or persons legaily entitled g0 it,

2i. Reconveyance. Upon payment of sl sums secured by this Security Instrument, Lender shall reguest Trustee o reconvey
the Property and shall surrendier this Secnrity Instrument and all notes evidencing debt secnred by this Security Instroment 1o
Truskess, Trusies shall reconvey the Property without warranty and without charge & the person or persons legally entitled w it
Such rerson or persons shedl pay any recordation costs.: T RN

22 Substitute Trustee. Lender may, from time 1o time, remové Trusiee and [BPpoint a successor trusice o any Trusice
appointed hereunder, Without conveyance of the Propeny, the successor frustee shall succeed 16 ol the title, power and dutics
confared upon Trustee hersin ind by applicable law. - g PERE I LT TR , S

24, Attorneys® Fees.  As used in this Security Instrurncat and in the Noie, “attorneys” fees” shall inclade any aticrmeys’ fons .
awsarded by an appellate court. | B T B e T T : S
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&: Riders mt!ns Smn instmmen" t-one-or mote tiders zxe executed by Blirrow
Secmty Insmument, the cuvemmts and agreemems i ech 'gich rider il e mcs*p(mza.fd m z hall mnaaﬁ and mg)ple'nent

the covenants and agreements of thig Secumy Instmmem asifthe ﬂ“‘&t(a) w,.re a part oi ﬁh:s o.' / Izzvmsmem.

ICheck: spphcable box(es)] : ST
[ Adjustable Rate Rider : I:} Coz.dommn.m Rider | T l [3 1.4 I‘a:mxy R:ﬁe"

£ Graduated Paymeni Rider ] Planned Usit Development Rider -~ [ Biweekly Payment Rider
E_j Balloon Rider L Rate Improvement Rider - [] Second Home Rider -
{7 VA Rider - ™ Other(s) Ispecifyl ' ST :

BY BIGNING BELCW, B uc»rrcwnr accepts and fg:ccs ] zhe erms and covenants (,a'x.am.,zz m zsns Security Instrument and in
any rider(s) cxecuted by Bc*ower ang recorGed with it ) ( s :
. 7 &" 2

¥

Wimesses: : : - -7 (7 s ’
o : . i »’;ﬁ’/fg& él"l:’ﬂ{‘icai)

F
- woE

_(Seal)

-Borrower

ety

-Bersower

STATE OF CREGON, = L Comtyse Kimmaan |
O'xr H C?% day of \3(‘“& ‘ e ‘5:!4:5? pcmnm'iya;%*ﬁkhcaeawwned‘r

Q\ v kﬁ. . ’BC-”‘—'*C’ ' : SIS e and acmcvwivdged
the fo—egomg instrument to be : hﬁv" voluntary act and deed. - L . .

My Corimission Expires: a"; =) S AT A o
(Officiz] Seal) C hlareh efa,f??o:.z: - Beb

@%é!?‘(GR) (603) T {': e " Pagocote . Form 533 690




Lots 12 and ﬁB,‘Block'lc, BUEHA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS. ALSCO the South 16 feet of vacated Oregon Avenue
lying adjacent to and Northerly of .said property by Order of
Vacation recérded'ﬂargh 16,1959 in Book 310 at Page 456, Deed
Records of Klamath County, Oregon. [ R

EXCEPTING THEREFROM a parcel of land situated: in Lot 13; Block’
10, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, OREGON,
and a portion of Oregan Avenue vVacated by ‘City Ordinance 5045,
more particularly descdribed as follows: [ .

‘ Beginning at the Northwest corner of said Lot 12; thence North
- 03 degrees 03' 30" West along the Northerly projection of the
- West line of said Lot 13, 16,00 feet to a 1/2" iron pin; thence
South 12 dagrees 52' 15" East 161.2L feet to a 1/2" iron pin
‘marking the Southeast corner of said Lot 13; thence Scuth 86
degrzes 43' 10" West along the Southerly line of said Lot 13,

1 27.48 feet to a 1/2" iror pin marking the Southwest corner of
"said Lot 13; thence North G3 degrees 03° 30" wWest along the
West line of 'said Lot 132, 142.92 feat to the point.of :
'beginning. Hearings based on and refer to Eldmath County
“Burveyor “Fecord of Survey No. 1593,% 0o

(CODE 1 MAP 3809-13CD TL 9100
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14 FAMILY RIDER
" AssignmentofRents  LOAW # 0006892442
THIS 1-4 FAMILY RIDER is made this ~ 5th day of JUSE . 1998 andis
incorporaied intg and shall be decmed 16 amend and supplement the Mcrigage, Deed of Trust or Security Deed {the
"Security Instromient") of the same daie given by the undersigned (the "Bomower") to secure Borrower’s Mote 1o

i

ELDORADO BANK DBA COSERCE. SRCURITY BANK,
A CALIFORKIA CORPORATION; ITH SUCCESSORS AND/OR ASSIGNS -

: C }, NS RTINS . (the "Lender®)
of the same date ind covering the Property described in the Security Instrument and located ag

826-828 WEST ORRSON AVENUE, RLAMATE FALLS, OREGON 87601
: : {Property Addsess :

1-4 FAMILY COVENANTS. In additio:. 1o the covenants and agresments made in the Security Instrument,
Borrower anc Lender further covenant and agree as follows: : ‘

A, ADDITEONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion to fhe
Property described in the Sccurity Instrunient, the following items are sdded to the Property description, and shali
also constitut: the Property coversd by the Secwity Instrument: building materials, appliances and goods of every
nature whatsoever now or hercafier located in, on, or used, or intended 1o be used in connection with the Propesty,
including, but not limited 0, those for the purposes of supplying or distributing heating, cooling, eleciricity, gas,
water, air and light, fire prevention and extinguishing apperatus, security and access control apparatus, plumbiig,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washess, dryers,
awnings, storm windows, sicrm doors, scroens, biinds, shades, curtaing and curtain rods, attached micrors, cabinets,
paneliing and apiached floor ccverings ‘now or hersafter attached 1o 15 Property, ol of which, including
replacements and additions thereto, shall be decmed 1o be and remain a part of the Property covered by the Security
Insument. All of the foregoing together with the Property described il the Security Insirument {or the leaschold
esiate if the Security Instrument is on a leasehold) are referred to iri this' 1-4 Family Rider and the Secusity
Instrument as the "Property.” ‘ R

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree o0 or make a
change in the use of the Property or its Zoning classification, unless Lender has' agreed in writing o the change,
Borrower shall comply with all laws, ordinances, regulations and vequiremcots of any governmental body
applicable to the Froperty. _ L '

C. SUBORDINATE LIENS. Except as permitied by federal law,; Berower shall not allow any Hen inferior
to the Secority Instument to be perfectzd against the Property without Lender's prior written permission.

D. RENT LJSS INSURANCE. Borrower shall maintain insurance against rent foss i addition to the other
hazards for whick insurance is reguired by Uniform Covenant 5., SRR

E. "BORROWER’S RIGHT TG REINSTATE"! BELETED, Uziform Covenant 18 is deleted.

¥. BORROWER’S OCCUPANCY. | Unless Lends: znd ‘Borrower otherwite agres in writing, the first
senence in Unifq’m Covenant 6 corzccming'Bﬂrrower’s occupancy of the Propariy i deleted, All remaining
covenanis and agrtements set forih in Uniform Covenant 6 shall remain ineffect
WMULTISTATE 1 - 4 FAMILY RIDER - Fennie Mae/Fraddis Mas Unlform Instrumont Form 3170 3/88
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G. ASSIGNMIENT OF LEASES! Ugon Lendes’s requett, Borrowa -shatl assign 10°Lender all leases of the
Property and &1 sgeurity deposits wade i connection with ‘leases of the: Property. Upon the assigement, Lender
shall have the right'to modify, extend or minate the existing leases anil o execute new Iéases, in Lender’s sole
discretion. As tised in this paragraph G, the word “lease” shall mean “sublezse” if the Security Tnstrument is on a
leasehold. : ; ! :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENUER IN POSSESSION.
Borrower ebsolutely and uncoaditionzlly assigns and transfers 1o Lender s tire rents and revennes ("Rents”™) of the
Property, regardiess of to whom the Rents'of the Property are payabie. Borrower authorizes Lendexr or Lender’s
agents o coliect the Rents, and agreas that sach tenant of the Property shall pay the Renis to Lender or Lender’s
agents, However, Borrower shall receive the Reats until () Lender has given Borrower notics of default pursuant
paregraph 21 of the: Security Instrument and (i} Lender has given notice to the tenant(s) that the Rents are 16 be
paid w0 Lender or Lender’s agent. This assignment of Rents constitiles an absolute assignment and not an
assignment for addilional security oniy.

if Lender gives notice of breach to Borrower: (i} all Rens received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, te be applied to the sums secured by the Security nstrument; (ii) Lender shall
be entitled o callect and receive all of the Rents of the Froperty; (i} Borrower agrees that each tenant of the
Property shall pay sll Rents due and unpaid to Lender or Lender’s agenis upon Lender's wrinten demand to tha
tenant; (iv) unless applicable law provides otherwise, 2} Renis collecied by Lender or Lender's agents shali b
applied first to the costs of tzking control of and managing the Froperty and collecting the Rents, including, bt not
limited 1o, attorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Praperty, and then to the sums secured by the Securiy
Instrument; (v) Lencler, Lender’s agents or any judicially appointed receiver shall be Hable to account for only those
Rents acmally received; and (vi) Lender shiill be entided to have a seceiver appointed 1w take possession of and
manage the Progerty and collect the Rents and profits derived from the Propeny without any showing as w0 the
iradequacy of the Property as security. ‘ :

If the Rents of the Property are not sufficient 1o cover the costs of taking conirol of and managing the
Property and of collecting the Rents any funds expended by Lender for such prrposes shall become indebiedness of
Borrower to Lender secured by the Security Instrument pursaant to Uniform: Covenant 7,

Borrower represents and warrants thas Rorrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lenider’s agents or o judicially appointed receiver, shall not be required 1o enter upon, take control
of or maintain the Froperty befare or after giving nctice of defanlt to Bomower. However, Lender, or Lender’s
agents or a judicially appoinied raceiver, may do so at any time when a default occurs, Any application of Remts
shall not cure or waive any default or invalidaic any other right or remedy of Lender. This assignment of Rents of
the Property shail tenminate when all the sums seoared by the Security Instruinent are paid in full,

L CROSS-DEFAULT PROVISION. || Bormrower's. default or breach under any note or agresment i
which Lender hes an intetest shall be & breach under the Security Instrument.and Lender may invoke any of the
remedies permittd by the Security Insmrument, L A S LT L

BY SIGNING BELOW, Borrovier accepts and agrees 10-the: terms and ‘provisions contained in this 1-4 Family
Rider. : i : : HEe . R S Tl

Dl (e, i e e
L. 7 ‘?ﬁs,éfém:j@sanf 3 g e (Seal)

&
/CIRIE R, BELLEGT g

CeBoriawer Lt T e e e  -Boriower

-

i “Borrower

? 12,4, GR06893442 o
STATE OF CREGON: COUNTY OF KLAMATH : ss, |

Pagnaoiz: R S C Pormatre s

Filed for recond at requestof ____ ASEENUITRE v
of - JUNE ADL 12 88w 11343 ook A M., ond duly recorded in Vol. M98
~ of _ MORTGAGES 20354 . -

slsch, County Clerk

' $10.00 o L B bt STVt 2 semeil bl




