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THIS DEED OF TRUST ("Socurity Instromsnt®) Is made on

TAX ACCOUNT NUMBER | 3708-0}8CE

‘ L JUNE 8, 1998 . ; -The grantos is
| VICIOR GRORGE PARRY AND REBECCA TOUISE PARRY, Eew . . - ‘
’(?‘Bﬁ':{}'owcr"). The trusice iz WILLIAM L. s;smcgg Rt '

e

{'Tridgte”). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCYATION

which is organized and existing under the laws of . THE'v‘UNITVED STLE#:I‘ES OF AMERICA , and whase

wddress s 2323 DAHLIA' STREET, KLAMATH ‘FALLS, OREGON 97801
‘ : ' : o ("Lender™). Borrower owes Lesder the principal suem of

NINETY 5IX THOUSAND ARD 10/100° Dollars (3.5, 3 96,000.00 L
This ‘debt is cvidenced by Bomower's nete dated the same dale as this Security Instrement {"Noe"}, which provides for
maonthly payments, with the full deby, if not paid earlitr, due and payable on JULY 1, 2613 .
This Securily Instrument secures to Lender: (&) the rupaymaont of the debt evidencid by e Mote, with nerest, and ol renewals,
Sxtsnsiions and medifications of the Note; (b} ihe payment of alf other sums, with interast, advanced under paragraph 7 o protect
the steurity of this Secwrity Instumens; un -{c} the performance of Borrowes's covenanis and sgreaments under this Sccority
Insiument and the Nols: and (3} the repayment of any future advances, with interest thereon, made 1 Bosrower by Lender
pursunt 1o the paragraph beiow ("Fawrs Agdvances™), : :

FUTURE ADVANCES! Upon requett o Borrovier, Lender, at Lenders's option prior o full reconveyance of the property by
Trosite o Sorrowss, may make Foture Advances to Bomrower. Such Future Advaiices, with interest thesoon, shall s secured by
shis oed of Trust when evidlenced by promissory notes stating thatl said notes ars secured horeby. For this purpose, Bortower
mreviptably grants 3nd cotveys to Trosics, in trest, with power of sale, the fellowing described property locaied in
KLAMATH : R County, Oregom;’ B I NS A :

SEE ATTACHED EXHIBIT "A", PAGE 5
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G [EEREDRI - {Sue:&éityi.
; WipTodel . ("Property AddressTy ’

which has the address of 13440 ALGOMA ROAD, KIAMATH ALLs
" Oregon $7601 ‘ : )

TOGETHER WITH ail the improvements now or heéailer arotted on the property, and all eascments, appurtenances, and
fixwres now or hereafier a part of the propery. All replacements and additions shall also be covered by this Security Instnoment,
All of the forcgoing is refesres to in this Security Instrument as the “Proparty.” B : g : ~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convay the Propenty and that (e Propsrty s unencumbercd, except for cncumbrances of record, Borrower warrants and will defend
generelly the tile to the Property against all eluims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT cormbines uniform covenants for national use and Ror-unilorm covenants with fimited

variations by jurisdiction to constitule a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and ngres as follows: :

A Payment of Principal and Interest; Prepayment and Late Charges. Borsower shall promplly pay when duc the
principal of and intercst on the debt evidenced by the Nioic and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance. Subject io applicable law or to 5 writien waiver by Lender, Borrower shail pay 16 Londer
on the day monthiy paymants are duc under the Mot until ihe Noto is paid in full, a sum ("Funds™) coual to. one-twellis of: {a)
yearly taxcs and asscssments which may atisin priority over this Sceurity Instrament a5 a lien on the Property; (b} yearly lcaschold
payments or ground rens on ithe Property, if any; (¢} yoarly huzasd or property insurance premivms; {d) yearly Tlood insurance
premivms, if any; (¢} yearly morigage insuranic premitms, if any; and (1) zny sums payable by Borrower to Lender, in accordance
with the provisions of parsgraph 8, in lica of the payment of morigags insirance prerpiums These items are colled "Escrow Tioms.”
Lendai may, ot any time, colléet and hold Funds in an mmount hot to.exceed the magiium amound » londer for 5 federally reloted
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morijiage loan may require {or Borrower’s sscrow ader the federal Kedl Egate Setliement | rotedures Ast of 1974y
amsied {rom tire to time, |2 UL5.C. Seciian 2601 & seq. ("RESPA"), unless snothar law thit appifies 4o the Funds sots # tesser
‘amount, i so, Lender msy, o). any time, coliact and hiid Fands in an'ainount not to s ceed the osser amount. Lender may estimate
e atpount of Funds duc on the basis of current daiz ind reéasonable dstimates of cxpenditurss of foture Escrow ltems of gihcrwise
in accordance with applicabletaw. - 0 o T T S R S TR '

/The Funds shail be held in an institution whose deposits are inured by a federal agency, instéumentality, or entity {including
Lendue, if Lender is such on rstitution) or in'any Fedotal Home Loan Bank. Lendes shall anply the Funds to pay the Hscrow Items,
Lender may not charge Bosrower for holding and applying the Funds, anitunily snalyzing the escrow account, o verifying the
Escrow Items, unless Leader pays Borrower interest on the Funds and applicable lnw permits Lender 16 make such a charge.
Howcwver, Lender may requite Borrowsr to pay 2 one-time charge for an independent real estate iax reporting service used by
Lender in eonnection with this loan, unless applicable law provides otherwise. Unkess an agreement is made or applicable faw
1equires interest to be paid, Lender shall not be required to pay Bomrower any inverest o earnings on the Funds. Borrower ang
Lender may agree in writing, however, that interest shall be paid on the Funds. Leider shall give to Rorrower, withouat charge, an
annual accounting of the Funds, showing credits and debiis to the Funds and the purpose for which each debit to the Funds was
madc. The Funds arc pledged as additional security for all sums secured by this Sccurity Instumeni. .

If the Furds held by Lender exceed the amounts permitied 10 be held by applicabia law, Lender shafl acoount to Borrower for
the excess Funds in accordance with the requitements of applicable Liw. If the emoust of the Funds hold by Lender at any timg is
not sufficient to pay the Escrow Hems when due, Lender may so nolify Borrower i) writing, and, in such cass Borrower Shakt pay
to Lender the amount necsssary to make up the deficiency. Borrower shall make up the deficiency is no more than twelve monihly
payments, at Lender's sobs discretion., : :

Upon payment in full of ali sums secored by this Security Insirument, Lendet: shall prompdy refund io Borrower any Funds
acld by Lender, If, uader peragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Proparty, shall apply any Funds held by Lender st the time of acquisiion or safz as a credit against the sums secured by this
Security Instrument. :

. Application ¢f Payments, Unicss applicable taw provides otherwise, all payments recsived by Lender under paragraphs
and 2 shail be applicd: first, us any prepayment charges due under the Note; second, to amounis payable under paragraph 2; third,
to interest due; fourth, to priscipal due; and last, to any late charges duc under the Mote,

4. Charpes; Liens, Bowrower shall pay ail taxas, Assessmicnts, charges, fincs and impositions attributable to the Property
which may atain priority over this Security Instrument, and leasehold paymenis or graund rems, if any. Borrower shall pay ihese
obligations in the manner pravided in paragraph 2, or if not paid in that manner, Dorrower shail pay them on time directly 1o the
person owed payment. Borrower shall promptly furmish to Lender nif notices of amounts to be paid under this paragraph. if
Borrower makes ihcse paymenms directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptiy discharge any lies which has priority over this Security Instrument snless Borrower: (a) agrees in
wriling to the payment of Lhe obligation secured by the lizn in 2 manner acceptable {6 Lender; (b} contosts in good faith the fien by,
or defends against enforcemeit of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforeement
of the licn; or (c) secures from the holder of tie licn an agreement satisfactory to Lender subordinating the lien to this Security
instrument, If Lender determines that any purt of the Property is subject to a lien which may aitain priority over this Security
Instruiment, Lender may give Borrower 2 notice identifying the lien. Borrower shalt satisfy the lien or take one or more of the
sctions soi forth above within'10 days of the giving of noiice, ) )

5. Hazard or Property Insurance. Borrower shail keep the improvements no'w uxisiing or heseafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ sind any otlier hazards, including floods or
flooding, for which Lender requires insurance. This inssrance shalt be maintained in the amounis snd for the periods that Lender
requires. The insurance cqrier providing the insurance shali be chosen by Borrower subject to Lender’s approval which shali not
be unreasonably withheld. I' Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
covernge 1o proiect Lemder's rights in the Property in accordance with paragraph 7. :

All insurance poticics and renewals shall be scceptabie o Lender and shall indlude a standard mortgage classe. Lender shall
have the right o hold the policics and renewals. If Lender requires, Borrower shall promply give 1o Lender ail receipts of paid
preminms snd rencwal notices., In the event of loss, Borrower shali give prempt notice to the insurance carrier and Lender. Lender
may make preof of loss if not made prompily by Borrower, :

Unless Lender and Bortower otherwise agree i writing, insurence procceds shall be applied (o restoration or repair of the
Property damaged, if the restoraiion or repair is cconomically feasibie and Lender's security ‘is not Iessened, If the resioration of
fepair is not cconomically feasible or Lender's security weuld be lzssencd, the insurance procecds shall be applied to the sums
secursd by this Security Instrument, whather or not then due, with any excess paid to Borrower. If Borrower abandons the
Proparty, or does not answer within 30 days 2 notice from Lender thal the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property 0r 1 pay sums secured
by this Security Instrument, whether or not then due. The 30-dsy pericd will begin when the notice is given,

Unless Lender and Borrower otherwise agree in 'writing, any applicstion of proceeds 1o principal shall not extend or posipone
the Gue datc of the monthly puyments seferred to in peragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Properiy is aequired by Lender, Bomower's right to any insurance policies and procéeds resulting from demage o the
Propenty prior to the acquisition shall pass to Lender 0 the extent of the sums secured by ‘this Securily Instrument immediately
prior 12 the acquisition, ‘ ‘

€. Gceupancy, Preservalion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Rorrower shail occupy, establish, and use the Propesty as Borrower’s principal zegidence within sixty days after the execution of
this Security Instrument and shall continue to occupy ihe Property ag Borrower’s principal residence for st loast one vear after the
duic of occupuncy, unless Lender otherwise agrees. in writing, which ‘consent shafl not be unreasonably withheid, or unless
extcnunling circumstances exist which are beyoad Botrower's control. Borrower shall not destroy, damage or impair the Property,
ailow the Property to deteridrate, or commit waste on the Property, Bormrower shall be in default if any forfeitwre action or
procecding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propesty or
otherwise materinily impair the lien created by this Security Instrument or Lender's socurity interest, Botrower may cure such g
defauli and reinsiate, as provided in paragrash 18, by causing the aclion. or procesding to be dismissed with a ruling that, i
Lender's good faith determnindtion, preciudes forfeitrs of the Borower’s interest in e Froperty of other material impairment of
the lien created by this Securily Tistrument or Lender’s security interest. Borrower shatl also be in default if Bormower, during the
toan application process, gave materally false or inaccuraie information or siatements 1o Lender (or failed io provide Lender with
any reatesial information) in’ connection with the loan evideniced by the Nete, Inciuding, but not lintied to, representations
concerning Borrower's occupnncy of the Properiy as o frincipal residence. If this Security Instrement ison a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower aoguires fe s to the Property, e Jeasshold snd the feo tte shall
not merge unless Lender agreen to the merger in writing. ) »

1. Protection of Lender's Righis In the Property, If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such a3 a
procetding in bankrupicy, prabate, for conderanation or forfeiture or-10 enforce laws or regulntions), then Lender may do and pay
for whatcver is necessary 0 protect the value of the Propesty and Lenider’s rights in the Property, Lander's actions may include
paying any sums secured by, a Jien whick has pricrity ‘over this Security Instrument, appediing in’ cowt, paying reasoneblc
sitoimtys” fees and enicring or the Property 10 make repairs. Although Lender may tak3 action under this paragraph 7, Lender doss
et hiyve io do so. oy e P s e SR B S i
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- Any amoints g ursed by Londer E ey 7 shall ber : <ot Of Bormower secuted By this Sepk

i+ Instrament. Unless B TOWEr and Leng . 8gree W other ian PHyRR : 1ouNLS bear interest From e g
disbursemens oy the ¥ite rate and shall be jravs ;A

Lot 780 Hazard: ‘urarce Warxéag.ﬁ!]};r} » :

' toveiage as kﬂqu@mﬂ:by’o:jr contract or loan agrepment Shas: surance st Rorower PORSS 10 protest the
Lender’s intercst. This insurance may, bist nesd not, slsg o HWVer's H the coliatoral becomes damsged, the

urchased may not Py any claim B 21y clain n ins wer. Borrower may
' ¢ by providing evidenas thas B i ety o : X :
ower isiresponsible for ©ast of any insurance purchased by Lander. The cost of this usurance tmay be added to your
conbract or loan batancs, §f ke €3t is added to the coniract or loan batance, ihe intaresi rate on the anderlying contract or fuan wili
apply o this addal amouni. Effcctive daie of coverage may bo the dats the Bomrower's priGr coverage fapsed or the date sthe
Borrower failed 1o provide proof of coverage,

The coverage Lenider purchases may he considerably more expensive than insurance the Barrower can obiain on Borrower's
awr': and may not satisly the need for propesty damage coverage or other miandatory liakility insurance requiremens imposcd by
Zpplicable law, : :

o 8. Mortgage Insurance, If L¢ sking the foan secured by this Security
i H surance in cffect, H, for any reason, the
in offect, Borower shall pay the premiums required 1o
obtain coverage substanliaily ivaler 2 insurance previously in eifect, ot o Cost substantinily equivalent o the cost
10 Borrower of the morizage insurance previsusly in effect, from an aliernalp origage insurcr approved by Leader, 11 substantially
equivalent morigage insarance teverage is not aveilable, Borrower shall Pay lo Lender each month o Sum equal 1o onc-twelfth of
the vearly mortgage insurance premium being paig by Borrower when the insurance coverage lapsed or ceased 19 be in effeoy,
lender will &cCepl, use and retain RIS a8 3 10ss reserve in liy of: morigage insurance. Logs FCSCIVE paymicnig iy
no jonger he require . i i insurance coverage (in the amount and for the period thay Lender
i i becomes available and is obiained, Berrower shali Pay the premivms
gage insvrance in clfect, or 1o provide o loss reserve, untit the requircinent for morigage insurance cogdy in

wrillen agreement between Borrower and Lendor or applicabls aw, -

S. Inspection, Lender or its agent may make rcascnable enirics upon and. inspections of the Property. Lender shait give
Borrower notice at the time of or prior {0 an inspeciion specifying reasonable celiss for the inspection,

10. Condemnstiog, The preceeds of any award or claim {or damages, dircct. or conscquential, in conncction with any
condemnation or othier taling of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and siail
b paid (0 Lender, .

In the svent of » tota taking of the Property, the proceeds shall be applicd o the surms secured by ihis Security Instrument,
vihether or not then due, with any excess paid 1o Borrower, Iq the event of 3 partial tsking of the Propenty in which the {air markey
vilue of the Property y before the tzking is equal 1o or grealer than the amoung of e sums scoured by this Security
Instrument immedistely before the iaking, unless Borrewer and Lender otherwise agrec in writing, the sums sccured by this
Security Instrument skall ke redyced by the amount of the procesds multiplied by the following fraciion: {a} the total amoun of the
sums sccurcyd immedintely’ before the taking, divifed by (b} the fair market value of the Property immediately belore the taking,
Any balance shall e paid o Borrower, In the event of 2 pariiaf taking of the Property in which the fair market value of the
Propesty immedisiely before the taking is icss than thie amount of the sums secured immediaiely before e taking, unicss Bomower
ang Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the procecds shall be spplicd 1o the suing
sctured by this Sccurity Instrument whether or rot he sums arc then dye, Lo :

If the Property is sbundoned by Borrower, or if, alter notic by Lender to' Boregiver that the condemnor of fers 10 make an
award or setile a claim for damages, Borrower [ails {o respond 1o Lender within 30 days afior the date the notice js given, Lender ig
autharized to collect and pply the proceeds, s its option, either 1o restoration or repair of the Froperiy or 1o the SUMS soctred by
this Security Instrument, whether or not then due, :

Unless Lander ang Barrower otherwise agrec in writing, any application of prozeeds to principat sha ot exiend or posipone
the due date nthly payments referreg 10 in paragraphs 1 ang 2 or change the amouns of such paymeats,

11. Borrower Not Reieased; Forbearance By Lender Not & Waiver, Extension of the time for rayment or moditication of
amortization of the sums secured by this Sceurily Instrument granied by Lender 10 2Ny successor in interest of Borrower shalf nee
Cperale 1o release the liability of the original Borrower or Boriower's sucoossors in_interest, Lender stisll not be required i
catnmenee proceedings againsi any successor in intesest or refuse 1 ¢ i Paymenl or otherwise maodily amortization of
the sums secured by thiy Sorurity Instrumen by reasion of any d ¥ tie original Borrower or Borrower’s successors in
inicrest, Any forbearance by Lender in exersising any right or remedy shall nol he'a waiver of or preclude the excrcise of any right
or tumedy.

12. Successors and Assipns Bound; Joint ang Severaf Linbility; Co-signers. The Lovenaiis and agreemems of this
Security Instument shall bind and benefit the successors and agsigns of Lender ang Bosrower, subject (o the provisiong of
pargrapk 17, Borrower's ‘covenants and dgreements shall be joinmt ang several, Any Bosegwer who co-signs this Security
Instrument but doeg not cxocute the Note: (a} is co-signing this Security Instrument only io morigage, grami ang convey that
Borrower’s interest in the Propenty under the terms of thig Security Instrument; (b is not bessonally obligated pay the sumsg
sccwred by this Security Instrument; and (c) agrees that Leager snd any other Bomrgwor Nay agres @ axtend, modir ¥, forbear or
make any accommodations With segard to the termg af this Security Instrumient or the Noge without that Borrower's comnsent.

13, Loan Charges. If the joan secured by this Sccurity Instrument is subjeci to a Jaw which Scis maxinung joan charges, and
that faw i3 firally interpretait so that the intercst or other loan chargey collecied o7 1o be collected i conncction with the loan
exceed the permined limits, \hen; (a) any such loan charge shalj b reduced by the amount nec i e the chargs o mie
permitted Hmii; and (b} any sums already cotlesied from Borrower which exceeded permitied i clunded o Rorrower,
Lender may choose 10 mzke this refung by reducing the prinicipal owed under the Note or by making a direcq payment 10 Borrower,
I a refund reduces principal, the reduction - il be treated ag o partial prepayment withowt any prepayment chiarge under the Note,

i4. Notices. Any notice to Borrower provided for in this Security Instrument shill be given by delivering it or by mailing i
by {irst class mait unless applicable law fequires use af anglher methed. The notice shaji be directed 1o the Properiy Address or any
other address Borrower designates by notics 1o Lender. Any notice (g Lender shait te given by first class mail o Lender's addresg
stated hercin o any other address Lender designates by notice i Borower, Any i
shall be deemed (o have baen given o Borrower or Lender when gi i raph,

i18. Governing Law; Severability, This S It gaverned by federal law and the law of she
jurisdiction in which the Properiy is located, In | elause of this Security Instrument of the Mute
conflivis with applicable law, 'such conflict ghan not affect other provisions of this Security Instrumont or the Note which ean be
given eficet withous the conflicting provision. To this oeng the provisions of this Security Instzument and tho Nete are declared o be
severgisle, . : s

18, Borrower's Cosy. Borower sinli be given one conformed Copy of the Noie and of this Secutity Instrumant,

17, Transfer of the Property or a Boneficis] Interest in Barrower, If alf or any-part of the Propery or any interest in it ig
sold o translerred {or if 1 beneficial interest in. Borrower is sold or transferred andﬁcrrowcr is 1ol a natural person) withoit -
Lender’s prior wrinen consent, Lender may, af iig option, require immediate: Bayment in fall of all sums secured by this Security -
Instrument, However, this option shait not be exercised by Lender if exercise is prshibitd by federal taw as of the date of this
Security Instument. " e R e e ' SR
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0 I Lender exescists this option, Eendés Wl give St 1Otic of scceiai shall provide & period of not Tess
thian 30 days from the datit 1he. notice is deliveres or mgiled within which Boir alt.sums secused by this Security

Instrument. If Borrower fails o pay these sums prior 1o the expiradion of this periad; Lender may invoke any remedics permittng by
this Security Instrument without further notice or demend o Bomowae, PR e . :

13, Borcower’s Righl fo Relasiate, it Borrower meets certain conditions, Bomwower shall kave the right 1o have enforcemen:
of this Securily Instrument discontinued at any time prior 1o the earlier of: (2) 5§ days (or suck other pericd 8 applicable law nay
spesify for reinstatement) biefore sale of the Property pussuast o any power of sale contained in- this Security Instrument; or (b}
eatry of a judgment enforcing this Secusity Instrument. Those conditions are thai Borrowar: (a) pays Lender ay sums which ther
would be due under this Security Instrument and the Note a3 if ng acceleration had ocourred; () curas any defsull of any othey
Covenants or agreemens; (') pays all expenses incurred in enforcing this Securily Instrument, tncluding, but not limited 1o,

and {d) takes such action as Lender may. reasonably require o assure thas the Hen of this Security
in the Property and Boirower’s obligation io pay the sems securcd by this Security Instrument shall
reinstatement by Borrower, this Securiy ; 1 biigations secured hereby shall remain

i shail not apply in the case of acceleration under

- 15, Sale of Note; Change of Loan Servicer. The Mote or 3 partial interest In the Noge (togeiher with this Security
lastrument) may be sold oné: or more times without prior notice to Borrower, A sale Fay resultin a change in the eatity (known ag
the “"Loan Servicer”) that coliects monthly payments due under the Nole and this Security Instrument, There also may be one or
moie changes of the Loan Strvicer unrelaied 0 a sale of the Note. If there is a changs of tie Loan Servicer, Borrower will be given
writlen notice of the change'in accordance with paragraph 14 above and applicablé; law. The notico will state the name and address
of the new Loan Servicer aad the address t¢ which payments should be made, The notice will also zontain any other information
required by applicable fnw, - o

20. Hazardous Subsiances, Borrewer shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on orin the Property. Borrower shail not do, nor atiow anyene else o do, anything affecting the Property
that is i violation of any Environmental Law, The breceding two scntences shalt itot apply. o the Bresence, use, of Storage on the
Property of small quantites of Hazardous Substances that are generally recognized 1o be appropriale 0 normal residentist 18¢s and
{0 mainicnance of the Property.

Borrower shail promplly give Lender writien nolice of any investigation, claim, demand, lawsuit or other action by any
Boverninental or regulatory ageacy or privale parly involving the Property and any Hezardois Substance or Environmental Law of
which Borrower has aciual knowledge. If Rorrowver fearas, or is notifieg by any governmental or regulatory authority, that any
remaval or other remediotion of any Hazardous Substance affecting tha Propenty is necessary, Borrower shal promply (ake git
fecessary cemedial sctions inaccordance with Envirenmenial Law, )

‘As used in this paragraph 20, "Hazardous Substances” are those subsiances defined ag toxic or hazardoug subsiances by
Envimnmental Law ang the: foliowing substances: gasoling, kerosens, other flarnmable or toxic petrofeun prodycs, toxic
pesticides ang herbicides, volatile solvents, materials conlaining ashestes or formaldehyde, and radivactive matcrinle, As vsed in
this puragraph 20, “Environmenta! Law® means federal faws and laws of the Jurisdiction whers the Property is tocated thnt relate o
health, safety or environmental protection, ' : :

NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and zgree as follows:

11 Acceleration; Remcdies. Lender shall give notice 16 Borrower prior te acceieration foliowing Borrower's breach of
any coveaant or agreement in this Security Fnstrument {bat not prior to acceleration under paragraph 17 unless applicalhte
faw provides stherwise). Theé notice shall specify: (@) the defauit; (b) the action required 1o cure the defauit; (o) = date, not
fess thun 30 days from the date the notice I pj i by which the dofunit must be cured; and {d) that faityre (g
cure the defaull on or before the date s i i y result in aeceleration of the sums secured By this Security
Instrument and sale of the Property. The riotice shaif ferther inform Borrower of the right 1o reinstate after acceloration
and the right to bring 2 court aciien to assert the non-exisience of g default or uny other defense of Borrowsr ig
acceleraiion and safe. if the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of g3t Sums secured by this Securily Instrument without further demand and may invoke
the power of sale and any other remedies permifled by applicabls law. Lender shall be entitleq o collect ait expenses
incurred in pursuing the remedies provided in this paragraph 21, including, byt not limited to, reasonable atterneys’ fees
and costs of title svidence. : : ’

Il Lender invokes the power of sale, Lender shal execule or cause Trustee to execute u wrilien notice of the
vecurrence of an event of default and of Lender’s election to te be sold snd shall cauge such notice (g be
recerded in each courty in which any part of the Pra or Trustee shali give notice of sale in the
manner preseribed b applicable law fo Borrower an Bersons preseribed by applicable law, After the time
required by applicable nw, Trusice, without demand on Borrower, shall gell tha Property at public auction ta the highesi
bidder at (ite time and plice and under the tarmg designated in the notice of sale in one or mere parcels and in any order
Trustee determines. Trustee ey postpone sule of aff or any parcel of the Properiy by public Buinouncement 2t the fime and
place of any previously schediled sale, Lender or its designee may purchase the Froperty at any sale.

Trustee shall deliver f0. the purchaser Trustee’s deed conveying the Property withop: any covenmmt or warranty,
expressed or implied. The vecitals in the Trustee's deed shall be prima facie evidencs of the truth of the sintements made
therein, Trustee shall appiy the proceeds of the sale in the following crder: (2) to ull expenses of the sale, including, but ot
limited ilo, reasonable Trustee's and attarneys’ fees; (b} ‘o alf sums secureq by this Security Instrument; ang {c)} sty excpss
to the person or persons lepally entitied 1o i, ) -

22, Reconveyance, Ugon payment of all syms secnred by this Security Instrument, Lender shal request Trustee {o reconvey
the Property and shail surrcader this Security Instrument and all notes evidencing debt secured by this Security Instiument o
Trustce. Trustee shall reconvey, the Propesty without warranty for a fec of not less han $5.00 to the person or persons legally
entitled 10 it. Such person or pertons shall pay any recordation costs, ) Co o

23. Substitute Trusize, Lender may, from time 1o time, remove Trustee and appoint: & successor tustes 1o any Trusice
appointed hereunder, Without conveyance of the Property, the successor frustee shalt sy 3 to all the title, power and duties
conferred upon Trusiee herein and by spplicable jaw: R ’ ‘ . )

24. Attorneys® Fees, As used in this Security Instrument and in the Note, "sitoreys’ foes” shall include any attorneys’ fecs
awirded by an appellate court, ) 1 i

15, Riders to ¢his Security Instrument, If one or more riders are execuled by Borrower and recorded together with ihig
Seeurity lnstrument, the covenants and agresments of each such rider shaii be incorpersted jnto and shall amend ang supplesnent
the covenants and agreements of this Security Instrument 45 if the fider(s) were a part of this Security Insirumen,

{Cheek spplicable box(es)} : ‘ :

GGraduated Payment Ridar L._J Pianned Unit Development Rider
[ natison Rider : L 1Rrae Improvement Rider
LI vaA Rider : Oihiex(s) fspecify} ‘ e
' "UNDER . OREGON LAW, MOST AGREEMERTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS AcT CONCERNING LOANS AMD OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSEHS 'OR _SECURED ‘BOLELY BY THE
BORROWHR 'S RESIDENCE MUST BE I WRITING, EXPRESS ;cozqsznzmr;m~m~:33 SIGHED
BY 4S %0 BE ENFORCEABLE. » ‘ S g I

= Biweekly Payment Riger
Second Home Rider

ré]j Adjustabic Rate Rider | Ej Condominium Rider - : T'D"j 14 Féénii}“ Rider
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Ll SIGNING BRELOW, Borrowe: accenls o
| BAy rigen ‘

Witnesses:

{s) exconiat by Borrawer and recorded wit it;

STATE OFOREGON, . Klamath 1
On this 8th ;. dayof i Jume
' Victor .George Parry and Rebe

the foregoing instrument (o be thedyr

My (Commissicn Expires:
(Offigial Seal)

* <Botrowes

e (Sead)

-Bomowes

(éeai) g .

Loulse Parry

: {vo‘iﬁmaiﬁ écfmd deed. s

Beforeme:

GiaL SEAL
{188, FORD:

" COMMISSIONND, 308167 § ri bbbt
A6y COMMKSSION DIDIES GEP 04, o0y | NoFH Public for Oregon.

~Borrower

sersonally 2ppesred the above named -

" and acknowledged

1
{

sz:,

A parcel of land‘g being a portion of the NW1/4 SW
9 East of the Willamette Meridian, Kiamath County, Oregon,

foliows: : .

AL DESCRIFTION: . .

al LA

71/4 of Section is;"i“qwnship 37 South, Range
more particularly described as '

Beginning at a peint in the Mortherly right of way of the Dalles-California Highway, which

tat is North 46 degrees 507 East 395

eet from an iron pin in the

8, Township 17 South, Range § East of the Willamette Meridian,
which iron pin is 1,328 feet North of the Southwest corner uf said

%gint of beginning, runs Norih 10 degrees
st 65 feet; thence South 10 degrees 23
Dalles-California Highway; ' thence South 56 de
of said highway, to the place of beginning. :

West line of Section
Klamath County, Oregon,
Section 18 from said

25¢ West 80 feet, thence North 56 degress 56
East 80 feet to the North boundary line of said
grees 50 West along said- Northerly boundary

A parcel of land being a portion of:the NW1/4 SW1/4 of Section 18, Township 37 South, Rémge

9 East of the Willametie Meridian, Klamath County,

follows:

Beg

which point is North 56 degrees 50

Fast 393 feet

Oregon, more particularly described as

inning at a point in the Norsherly right of way line of thie Dallés-California Highway,
from an iron pin in the West line of

Sectiort 18, Township 37 South, Range 9 East of the Willametie Meridian, Klamath County,

Oregon, which iron pin is 1,328 feet

from said point of beginning, runs Souih 56 degrees 30" West along
said highway, 73 feet; thenee North 10 degrees 23" West (33.66 fget; thence North 63

degrees 34" East 75 feel; thence Southeasterly-in_ a’straight.

to the place of begirning.

orth of the Southwest comer of said Section 18;

the MNortherly Hne of

line, 143 feet, -more or less,

A parcel of land being a partion of the NW 1/4 SW1/4 of Section 18, Township 37 South, Range
9 East of the Willamette Meridian, Klamath County, Oregon, more particularly described as -

follows:

Beginning at # point in the Northerly ling ©

Southwest corner of Section L&, Township 37 South, Range  East of
Kiamath County, Oregon bears Seuth 56 degrzes 50° West, 245 feet and South 1,328 feet;

, thenie North 36 degrees 50 Ba !
o L West:153.6

‘Morth 10 degrees: 2531 W,
Slonah 11 degress 27" Eas

y ;- 285002 (2330)

£ the Dalles-California Highway from which the

of the Willamette Meridian,

sta omg, the Northerly line of saia lughway, 75
65 feet: theiice’South 63 degrees 34° West 73
62 fect o the place of beginning.

" Pege Solf
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