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WITH POWER OF SALE the pmpm_v T SN ?{‘i.AMMF SRR e Y Conty, Oregon, deseribed

TuAé 18, LAKDIS PARi, ACCGRDIN( 70 THE. QF?IMLAL LAT 'THEREOF OK
‘FTLE IN THE OFFICE CF. THE. cenﬁmw CLERK ew F{AHATH coum . OREGON.

T()uE"’B.ER WITH THAT - PGRTION oF "AuPTL'D LREST STQEET ""HAT ATTACHES
THERETO BY ORDER RECCRDED HAY 23, 1996 IN VOLUNE HQS, PAGE 15038,
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" or hereafler °i:tac.h,d m or used in comection with saig réal eétaie, and in aédmm* thereto the faﬁcwmg described household
- apphiances, which are, and shall be deemcf.i m‘br. ﬁxst.res ar‘df’a pa:i of. me zea d are: & pcrhuz: c: Ahe :yewmy for the
. mdebtf:dness hezen mimhered - i :
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; it
order and-made by Grantor;

| *+SEVENTY FOUR THOJSAND FIVE KUNDRED §

derest theeson ancording o the terms of a Profmssory’

‘the finsl payment of princijel and interest theroof, i not sooner paid, fo be Gue and peyable on the first day

: 1. Privilegs is veserved to prepay ot aiy tilme, ivithout p(:enﬁumtbrf fee, the énfife indebisdness or any: part thereof not less than the
wmeunt of one instalirnent; or one hundred Jollars (3106.00), whichever is ess. Prepaiment il shall be credited on the date received.
Partial prepayment, other tian on an instellment due date; nead not be credited until the next following installment due date or thirty days
sfter such prepayment, whichever is earlier, " : o : T .

2. Subject to applicable Iaw or to a writen waiver by Beneficiary, Grantor shall pay 10 Beneficiary on the dey monthly payments are
due under the Note, unti} the Note is puid in full, 2 sim ("Funds") for: (5) yearly taxas. and asssssments which may aitain priority over this
Security Instrument as a lien on the Property; (b) yearly leaseheld paymentis or ground rents on the Property, if any; () yeady hazard or
-property insurance premiunss; and (d) yearly ‘fleod insurance premiums, if any. These items are ealied "Escrow liems.” Beneficiary may, at
any time, collect and hold Funds in'an amount not o excead the maximim amount a Benefjciary for 5 federslly refated mortgage loan may
require for Grantor's escrow account wnder the federal Real Estate Settlement Procedinies Act of 1974 2¢-arnended from. time to tirae, 12
U.S.C. Section 2601 ¢fseg. ("RESPA"), unless ancther law that applies to the Funds sets a lesser amount. If 5o, Beneficiary may, at any
time, collect and hold Funds in an ameust not to excend the lessér amount.: Beneficiary may estimate the amount of Funds due on the basis
of current data and reasonatile estimates of expenditures of futire Escrow lteas or otherwise i accordance with applicable law.

The Funds shell be held in an’institution whose' deposits ave fnsured by a feders] agency, instmmentality, or entity (including
Beneficiary, if Beneficiary is such an institation) or in any Federal Home Loan Bank: Beneficiary shali apply the Funds 2 pay the Escrow
Iieras, Bereficiary may not charge Granior for holding and spplying the Funds, ennunlly analyzing the escrow account, or verifying the
Escrow Ttems, unless Beneficiary peys Grantor isterest on the Funds and applicable lave permits Beneficiaty to make such a charge.
However, Beneficiary may tequire Grantor to-pay & one-time charge for an independent real esiate tax reporting service used by Beneficiary
in connection with tis i6ar;, unless gpplicable law provides otherwise, Unless an agreenient is made ‘'or epplicable laiv xequires interest 10 be
1aid, Beneficiary shall not e required to pay: Grantor any interest or eamnings on the Funds: Grantor and Beneficiary may agree in writing,
however, that interest shall be pnid on the Funds, Bensficiary shall give to Grantor, without charge, an annual accounting of the Funds,

rhowing credits and debits jo the Funds snd the purpose for which each debit to the Funds was made. The Funds are pledged 25 sdditionai

security for ail sums secured; by this Security Inswument.

Any deficiency in the amount of any such aggregite monthly pa)}m‘;m‘ :anall’, unless paid pﬁo{-;o this due date of the next such payment,

vonstitute en event of dafauit under this Trast Deed.

3. I the Funds held bv Beneficiary exceed the amounts pam,i;;cé to be held byhappiica’zslejaw, Beneficiary shell account o Grantor for
the excess Funds in accordimee with the requiremenis of applicable lavi, If the amount of the Funds held by Beneficiary af any time i not

sufficient © poy the Escréw Items when due, Heneficiay may so notfy Grantor ir

iting, and, in such case Grantor shall pay o

‘Heneficiary the amount neiessary o make up the deficiency. Grantor shall make up! the deficiency in'no smore than twelve monthiy

payments, at Beneficiary’s $ole discretion.

Upop payment in full 6f ali sums secured by, this Security Insinumet, ﬁmﬂeﬁciary shail m):ﬁpﬂy refund to Grantor any Fuinds held by

Benefictary. If Benefictary shall acquire.er sell the Propaty, Beneficiay, prior to the tieg
Funds held by Beneficiary at the time of acquisition or sale as & credit against the sums secuved by tits Security Istrament,

4. At Beneficiary’s option, Gioator will Pay a "late charge" not excoed:

tion or sele of the Property, shall apply any

Vg'fo:.'v»pér Sentim (492‘. of éﬁy instaltment when ﬁaid more than,

fifieen (15) days after the dyie dete thereaf 1o cover the 3xtra expense Imvolved in handling delinquent payments, but such “late charge” shail
ot be payable cut of the ‘proceeds of any rale rade’to satisfy the indebiedness secured hereby, unless such proceeds are sufficient to
discharge the entire indibtedness #nd all proper costs and expenses secured hereby. Y :

T'o Protect the Securlty of This Trust Deed, Granter Agrees:
3. To protect, preserve: and maintain szid property in gosd
conditicn and repair; not t remove or demolish any building or
ixprovemcat thereon; not t> commit or permit any waste of said
grepaty. . I

6. Tc compietz or restore prompily . and in. geod and
yrorkmanlike manner @ty Building or improvement which may be
constructed, damaged, or destroyed thereon, end pay when due =il
<osls incurred therefor, and, if the lean secured heeby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said proparty, Granwr further egrecs: :

.. {a} to commence construction prompty and 0 pursue same
with reasonshle diligence ti compietion in accordance with plans
and specifications satisfuctory to Beneficiary, and S

{b) t allow Beneficiary o inspect said property at all times
during consiruction. The Trusies, upon presentation o it of an
alfidavit signed by Bimeficiary, seting forth fucts showing 2
defsult by Grantor under this numbered paragraph, is aithorized to
Atcept as true and conclusive al! facts und stitements therein, and
to act thereon hereunder, .

7. To comply with all laws, ordinances, wegulations,
savenants, conditions and resirictions sffecting 'said property.

8. To provide and maintain hazard insurance, of such type or
types and amounts as Beneficiary may from time to time require,
on the improvements now. or hereafter on said premises, and
eeeept when payment for ali such premiums has hereiofors been
made under(s) of paragraph 2 hereof, to pay prompily when duc
iy premiums therefor; and to deliver all premiums therefor; and
to deliver all policies with: loss payable to Beseficiary, which
delivery shall constitie an pssignment o Berneficinry of all retum
premiums, The amount collicted under any fire or other insurance
policy may be appliedd by: Beneficiary upon any igdebledness
secured hereby and in sich order as Beneficizy meay determine, or
it option of Beneficiary, the entire amount so collected, .or any part
thereof, msy be reieased to Grantor. Such application or relesse
hsll not cure or wxive any, defaule or notice of default hereunder
or invalidale any act dor.e pyrsuant 1o such netice.

9. To keep said promises free from mechanics' liens and to
pay all laxes, acsessinents and other charges Hhat may be levied or
wisessed upon or against swid preperly befove sny piat of such
xes, astessments and  oiher  cherges  become  pabt due o
ditlinquent und prompy deliver reccipts therefor to Eeneficiary;
should the Grantor fal 10 nuke paysment of any taxes, assessments,
issurance premiums, liens or other charges payable by Grentor,
¢ither by direet paymert or by providing Benelicinry with funds
with which to make such psymens, Beneficizry may, ai its option,
ragke payment thereof, tnd {5e amount s0 paid, with interest at the
rale sa forth in ‘e 'note’ sscured hereby, together: with- the
cl:ﬁfﬁ;ions deseribed in paragraphs 10 and 11 of this Trust Deed,
shall e added o ond becorse a-part of the debt secured by this
Tyust Deed, without waiver. of any 1ights erising: from breach of
ary of the covenants Rediiof and for such payments; With interest as

1 -ndtn do, or cause Or suffor o be done, any ast w
- such'guaranity or insurance during the existence of this Trust Dead.

aforesaid, the property  hereinbefore descrived, as well as the

Grantor, shall be beamd 1o the same extent. that they are bound for
the ‘payment of the obligation hecein described, and sll such
payments shall be immedistely: due and payable without nioties,
and the nonpayment thercof shall, &1 the option of the Beneficiary,
render 2l sums secured by this Trust Deed mmedismely due and
paysble and constitite a breach of this Trost Desd,

. 10. To pay all dosts, fees and expenses of this tust, including
ihe cost of title search ss well-as the cther costs and axpenses of
the Trustee incurred iy conmectien with-or in enforcing this
ubligaticn, and trustees’and dttomcey’s fees sctually incurred.

- 31. To apjear in mnd defend any action or procecding
purporting to affsct the sucurity hereof or the rights or powers of
3eneficiary, or Trastes;: and to pay 2}l costs and sapenses,
including “cost‘of evidence ‘of tide and stiomey's fess in a
ressonable sum fo be fixed by the Court, in any such action or
proceeding in which Beneficiary or Trustee may- sppear, and in
any suit brought by Beneficiary to foreclose this Trust Deed.

12. To pay at-Jeast ten (1) days before delinquency all
HSIESSTNETILS Upon water company. stock, snd all renis, assessments
ind charges for water, appurtenent o or used in consiection with
said propernty; to ‘puy, when due, @il encumbrances, charges and
liens with interest, on said property or any pant thereof, which at
ey time appear.1o be prior or superior kereto; to pay 23! reasonable
cesis, fees, and eapenses of this Trust,

3. Should Grantor fail to make any payment or to do any act

25 berein provided, then Beneficiary or Trusice, bui withoot

- tibligation se-10 do dnd without notice to or demand upen Grantor

and - without releasing Grantor from- any obligation hertof, may:
Muke or do the same in such manncr end to such extent as aither
a2y desin necessary 1o protect the security hercof, Beneficiary or
Trusiee being suthorized :to enter upon the property for such
purposes; commience, - appear in and defend any action or
proceeding purposting 10 affect the security hereof or the rights or
yowers of Benificiary or Trustee; pay, purchase, contest, or
compromise ‘any’ encumbrance, -charge or lien which reasonably
appears W be prior or superior hereto; and in exercising any such
powers, incur ‘eny - Hability, expend whatever mmounts are
raaSonably necessary therefor, including cost of evidence of title,
and feazonable counsel facs,
14, To pay within thisty (30) days_ aflter demand all sums
ropaly -expeided  hereundér. by Beneficiary or Trustee, with
mterest from date of expenditure at the rate provided for in the
principal indebtedness, and the repoyment thereof shall be securcd
herchy. . :
13. Grantor ‘agrecs 1o do- all acts and make all payments

- required 'of Gramior und of the cwner of the property to make said

note and this Trust Deed sligible for guaraniy or msursnce under the
provisions of Chipter 37, 'f"iﬂe'38, United States Code, and agrees

ch will void

Pagazeta.




- [TISMUTUALLY AUREED THAT

15, Should the propimy or any. pan iihe
“idamaged by resson of anyt public improveinent or.ox 3
b ing, or drmaged by fire, or esvthquake, ¢ inany: other
IRYINET,
and other payinents or relief thercfor, and shell be entitled &t its
‘pton io commence, #ppedr in sand prosecuin in its own name, ey
“action or proceedings, or 1o make any compronuse ar seitlement,
in connection with such wling or damage. All such comipensation,
awsrds, damages, rights ©f actien and proceeds, including the
proceeds of any policies of firc and giher surance sffecting said
propesty, are hereby assigned o Beneficiary, who may afier
daducting thereffom ali  its expenses, including’ reasonzble
gitorney’s fees. epply any monsys so received by it at its option,
cither to the restoration of the damaged prenises or to the
reducticn of the indcbledness. Grantor agrees ‘[0 execute sush
further assignmenis cf any compensation, awad, clamage, and
-vight of action and proceeds as Beneficiary or Trustee may reguire,

17. That upon the reguest of the Beneficiay the Grantor shail
execute and deliver a supplemenial noic or notes for the sum or
sums advanced by the Beneficizy  for the alteration,
modemnization, improveraent, maintenancs, or repair of said
premises, for taxes or assissmaents sgainst the sume and for ay
other purpose authorized ‘hercunder. Said roiwe or notes shall be
secured hereby on a parily with and as fudly as if the advance
‘gvidenced thereby were included in the note {irst described shove.
Said supplementsl note cr notes shail benr interest at the rate
provided for in the principal indebtedness and shall be payable in
epproximately equal monthly payments for such pericd as may be
agreed upon by the Eencliciary and Grentor. Failing' o agres on
the manaity, the who's of the sum or sums so sdvanced shail be
due and payable thirty (30) days after deraand by the Beneliciary.
In no event shall the raataity exiend beyond the ultiniate maturity
ef the note first described abeve.

18. By accepting payment of any sum secured hereby after its
due date, chc?lcimy does not waive iis right either fo require
prompt payment when diie of ail other sums so secured or
declare default for faikure so to pay.

19. That the lien of this insttumnent shall rerain in full force
and effect during zny posiponement or extension of the time of
“payment of the indebudness or any part thereof secured hereby.

20. Shouid proceedings be instituted to register tte of said
pfopeng under any Land Tide Law, Grantor will pay. upon
demand all sums ¢xpendid by Trusice or Beneficixy, includinaﬁ
reasonable attomey's fees, and forthwith deliver 1o Beneficiary
evidence of titie, .

21. At iy time aad fiom time to tme upen wrilten Tequest of
_Beneficiary, payment of its fees end prossniation. of this Trust
‘Deed and the note for endlorsement (in cass of £l reconveyance,
for cancellation and retesition), without affecting the liabilty of
any persen for the pryment of the indebtetiness, Trustee may (2}
consent t the making of sny map or plat of 'said property; (b} ioin
_in granting any caserncnt or creating emy gestriction thereon; ()
“join in any subordinstion or other agreemnent affecting this Trust
or the lien or charge thereof; (d) recanvey, without warranty,
2!l or any part of the property. The Crantee in tm{ reconveyance
may be cescribed as the “person or persons legally entitled
thereto,” and the recizals therein of any matters or facts shall be
conclusive proof of the truthfulness thereof, Trustee’s fees for any
of the services menticned in this paragraph shall be $5.

22. As =dditionial security, Orantor- hexeby. assigns to
Beneficiary during the cofitinuance of these trusts, all rents, issues,
Toyalties, and profis of the property affectéd by this' Deed and of

eny personal property locited thereon. Until Grentor 'shall defanlt
in the payment of &y  ndebiedness secured hereby or in the
performance of any agreement hereunder, Orantor shall have the
right to collect all such rmts, issues, royaities, and profits eamed
prier to defeclt as they become due and payable, save and
excepiing rents, issucs, royalties, and profits arising or accruing by
reason of any oil, gas, or tineral lease of szid properiy. If Grantor
shall defauli as aforesaid; Granior’s right 10 collect any of such
moneys shall cease and Beneficiary shall have the right, with or
without taking possession of the propery affected hereby, to
collect all remts, royalies. issues, and profits. Failure or
discontinuance of Beneficiary at any time, or from time to time to

collect any such moneys shall not in any mamsr affect the
subsequent cnforcement ty Beneficiary of the sigit, power, and
authority 1o collect the sante. Nothing hevein contamed shall be, or
be construed to be, au affinmation by Beneficiary of any tenancy,
leose or option, nor an’ assumption of lisbikity under, nor a
subordination: of the lien ¢t charge of this Trust Deed to any such
tenancy, lease ot opticn. | :

23. Upon any deflault by Grentor hereunder, Beneficiery may
at zny time witout notize, either in persom, by agent, or by a
1eceiver to be appehited by 2 Court, and ‘without regaxd to the
adequacy of eny security for the indebtedness hereby secured,
enter vpon and take possession of said propesty or any part
thereof, in its own name; suc for or otherwise collect said rents,
issues, and profits, including those past due and unpaid, and apply

the same, less costs znd expenses of operation and collection, .

Uincluding ceasonasble atiorney's fees, upon the indebiedness
secured hereby, and ir such order as Beneficiary may determine.

24. The entering upon mnd taking possfjssian of naid property,
{the collection of such remis, issues, and profits or the proceeds of

.t fire and other insurance policies, or compensation or awards for

Cany wking or dsmaze © the property, ind the application .or

: relesse thereof as-aforesaid, shali not cure or waive sny defsulror-

‘iimoties of default hereundss or invalidate any act done pursuant to
. such notice. S [P DA

 E-200OR)

i pe Suly filodifor rectrd. I Bed ¢
“beizald, it shall deposit. with Thustes this Desd and all promissory
. motes “and - documonis - ovidencing T oxpendinwes  setured  hereby,

cneficiary <ltall 12 entitied 10’ 8% compensaiion, awards,

. ‘notice

devisces,

 of the Suate of Orégon

pryment olany Tdebicduers
‘ofgny agrecment hepeunider,
siivadd “hereby - immedisidly dus -

‘Trostes of writien notice of d:fau\’t and:

tty, which notics Trusies shull cause
o IE Beneficiary desires satd property o

whemu‘gon the Trustee shall fix the time snd place of sale snd give
ercof-o5 them teguired by diw, :

26, I aft&f ‘default and prior to the ume and daie set by the

Trustee for th: Trustee's sale, the Gramtor or other person so

privileged by ORS 88.760 pays the entire amount then due under
the ‘terms of this "frust Desd and the obligation secuved therehby,
other than such portion of the principal as would not then be due
had no default oocurred, the Grantor or other person making such

- payment shali also pay. o the Beneficiary all of Beneficiary’s <costs

and expenses incurred up (o said time in enforcing the tems of the

obligation, including Trustee’s and altorney’s fees 7ol exceeding

850 if actually incurred,

27, After the lepse of such Ume 25 may then be required b;
law following ithe recordation of said notice of default and the
giving of said notice of sale, Trustea shall sell said property at the

! time and place fixed by it in said notice of sale, either as a whole or

in separate parcels, and in such order as it may determine, at public
auttion to the highest bidder for cash in lawful money of the
United States, paysle as the time of sale. Trustes shall deliver w0
the purcheser is desd in foim as required by law conveying the
property so sold, but without any covenant or waranty, exjrass of

. unplied. The recitals in fids Trust Desd of any maners or facts shall

be conclusive preof of the wuihfulnsss thereof. Any person,

“excuding the Trustee, but including the Grantor and Beneficiary,

may purchase st the sele.

28. When Trustee sells pursuant to the powers previded herein,
Trustee shall apply the proceeds of ssle to payment of (1) the
expenses of saz, including a reascnable charge by the Trustee; (2)
to ‘the obligation fecured by this Trust Deed; (3} to all pesons
having recorded Eens subsequent to the interest of the Trustee in
this Trust Deed as the interest may appear in order of their
priority; and (4) the surplus, if any, to the Grantor or to hissher

X

successor in inlerest entitled 10 such surplus.

_29. For any resson pemmitied by law Boneficlary may from
tme o tme appsint @ SUCCESSOT OF successors o any Frustee
named herein or 1o sny successor Trustee wppointed lereunder.
Upon - such appointment, and withowt conveyance o the suecessor
Tiustee, the laer shall be vesied with =i titie, powers and duties
coriferred upors any Trusiee hereln named or sppointed heveunder.
Eash such sproiniment and substitution shall e made by writien
instrurnient execiiicd by Beneficiary, containing reference o this
Trust Deed and its place of record, which, whea recorded in the
office of the County Clerk or Recorder of ihe county or counties int
which the property is sinuaied, shall be conchisive proof of propey
eppointment of the: Successor Trustee,

30, (aj The waiver by Trustee or Beneficiary of sny defauit
of Grantor under this Trust Deed shall not be or be deemed to be g
waiver of any other ot similer defaults subsequently occurring.

{6} The pleading of any staute of Hmitations as a defense
to any or all obligatons secured by this Trust Deed is hereby
wazived, to the full extent permissibic by law.

31. f(a) In addidon to zny of e powwrs or remedies
conferred upon the Trustes and the Beneficiary or sither of them
under this instument, the Trustee snd Beneficiery jointly, or either,
mey bring an sction in the proper court fer the foreclosure of this
instrumient as a mongage, ugan default, and upon proper pivof
obtain all the temedics in such action that are given by any statute
or other law of the State of Uregon.

{5) No power or remedy hersin_conferred is exclusive of,
or shall prejudics sy power or remedy of Trusiee or Beneficiary.

{c} The cxercise of any power or remedy on one ox more
oczasions shall not exclude the funue exercise thereof {rom time to

. time upon the conditibns prescribed herein or hy operation of law,

32, If:a.fmn} decres in favor of plainsff is_eniered in 2 suit
brought 1o foeclose this Trust Deed, it may include a reasonable
atforney” fee ‘a3 provided in the note secured: hereby, but not in
excess of the amount actually paid or unconditionally incurred by
the proper plaintiffs.

33. This Trust Deed shall inuse 10 and bind the eirs, leyatees,

i inisiralors, Sxeculors, sucgessors, and assigns of the
purties hereto, ALl obligations of the Grantor hereunder are joing
wnd several. The ‘term "Beneficiary” shall mean the owner nd
holder, including pledgees of the indebtedness secured herehy,
whether or_not named as Beneficiary herein, wnd whether By
aperation of lew or otherwise, Whenever used, the singular number
shail include ihe plura), the plural the singnlar, and the use of eny
gender shall includs alt genders,

34, Truswe nccér.;sﬁﬁs Trost when this Trust Deed, duly
oxecuted and ',ackx}ow‘.edgmi. is made a poblic recoid es provided

| by law. Trusibe is not obiigard o notify sny party hereto of
- pending  sale tmder sny othey’ Trust Desd or of any action or

p—mcecging in! which Grantor, Beneficiary  or Trustee shall be a
pixety, unless brought by Trustee.

35, ¥ the inidebtedness secuved herchy be guarnmsed or
insured under Tide 3%, United Staies Code, such Tide and
Regulations issued thereunder and in effect on the date hereof shell
govern the rights, dutes and lebilities of the partes hereto, and

| any provisions; of tiis or other stuments execuied in connection
. with said indebiedness which are inconsistent with said Tite and
- Regulations aze hereby amended o conform thereto.

iy : [ U :

36, This “Trust Dasd Sheal} bé consted nocording o the laws

Inisiais:
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