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WHEN RECORDED AL TO,  KLAMATH FIRST FEI ERAL SAVINGS & 1O&N ASSOCIATION
s ‘ 4 2323 DAHLIA STREET AL
'KLAMATH FALLS OR . 97601

'

ACCOUNT NUMBER 0300400292 |

TAX ACCOUNT NUMBER. | 300828

| THIS DEED OF TRUT ("Seourity Tagtrment”} s mads o - '
AULEN GILBERT MOORE AND ROSE MENDEZ MOORE, BN |
CBorower”). Thotrusive i WILLIAM L. SISEMORE =

The giantor s

(“Trustee”). Tho bencficiary is  KLAMATE FIRGT FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing uader the kiws of THE UNITED STATES OF AMERICA
addressic  CAMPUS BRANCH, 2323 DAHLIA STREET, KLAMATH FALLS OR. 57601
‘ e ("Lendes™ 3. Borrower owes Londer the principal suim of

: s
, and whose

FORTY NINE THOUSAND AND NO/10C ~ . Dolars (U.5. 3 49,000.00 )
This debt is evidenced by Bomower's note dated the same ‘daic as this Sccurity Instrsncnt {"Note”), which provides for
manthly payments, wits the full deby, if not paid earlier, ducand payadle on < JULY L, 2013 .
This Secerity Instrument secures o Lender: (a) the repayment of the debt evidenced by the Noio, with interest, and all ronewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intorest, advanced vader paragraph 7 1o protoct
the security of this Securily Instrument; and {c) jhe performance of Borrowet’s covenants and agreoments under this Secorily
Insirument and the Note;:and (d) the repayment of any luture advances, wilh inferest- thereon, made o Borrower by Lender
pursuant to the paragraph biclow ("Future Advances™). g :

FUTURE ADVANCES. Upon rcquest to Borrower, Lender, at Lenders’s option prior (o {ull reconveyance of the property by
Trysice 1o Borrowar, mnay. make Futute Advances io Borrower. Such Future Advatices, with intorest thereon, shall be secured by
ihis Docd of Trust when tvideaced by promissory noles stating that said notes ars secured horeby. For this purpose, Borrower
irrgvocably grants and conveys to Teusice, in trust, with power of saie, the following destribed property located in

' ELAMATH County, Oregon: i . ,

Lot 6 in Block 8 pf PAIRVIEY ADDITION NO. 2: to the Clty of Klamath Falls,
iccording ~to the official plat theredf-on file in the office of the County
Clerk of Kiamath County, Oregon, i I I,

! N

o

tvich has the address of . 731 & 731 3 FULTON STREET, KLAMATH = e IStreet, Citg),
Cregon 197601 © . (@ipCole] - ("Propesty Address), '

TOGETHER WITH all the improvements now or hersafter erected on.the property, 2nd all casements, appurieaances, and
fixiures now or keseafter 2 part of $io property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is reftrsed to in this Sccurity Insirument as e “Property.” . :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
tonvey the Property and thai the Properiy is unencumbzred, cxcept for encumbrances of record. Borrawer warrants and wili defend
generally the iitle to the Property against alf claims and demands, subject o any cucnmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform covenants with Himited
variations by jutisdiction to constitute 2 uniform securily instruraent covering real property.

UNIFORM COVENANTS. Borrower and [ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and intercst on the debi evidenced by the Note and any prepayment and Iate charges due under the Nate.

2. Funds for Taxes and Insurance, Subject to applicable law or fo a wrilten waiver by Lender, Borrower shall pay to Lender
an the day monthly payments ars dus under the Note, until the Note is paid in full, a sum {"Funds”) equal to one-lweilth oft {a)
yearly taxes and assessmicnts which may attain priority over dhis Security Instrument as o lien on the Property; (b} ysasly oaschold

- payments or ground reils on the Property, if any; {c} yearly hazasrd of proporty insurance premiums; (d) yearly fiood serance
premiums, if any; (c) ycarly mortgage insurance preminms, if any; and {f} any sams payable by Rorrower to Lender, In accordance
with the provisivas of piragraph 8, in licu of the payment of morigage Rsursnes prominms. These s are calied "Bsorow foms.”

i Lender may, ol any time, colleet and hold Fundy i an smouni 1ot o exoed the maxinuie amount tondes for a federaily related
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* morigage loan may require for BOrrowReETS E50r0W B
amendad from time (o tims, 13 US.C. Seciion 2001 [ 3
amount. I so, Lender may, at any. fime, coliscs and hold Funds in'an amou > Je3 ;
the smowil of Funds duc on the bissis of current data and reasonable estimates of expenclituies of futtre Escrow ltams orotherwiss
in sccorditnee with applicable la 5 e b el Sl T ~

The Funds shall be held in an institztion whose depasiss asé insured by-a federal agency, instrumeniatity, or eatily (including
Lender, il Lender is sech an institition) or in any Federal Home Loan Bank. Lender shall spply the Fonds o pay the Escrow liems.
Lender ey not charge Borrower for holding asd applying the Funds, annuslly anslyzing the escrow account, or verifying the
Escrow liting, unicss Lender pays Borsower inlerest on'the Fands and applicable law permits Lender o make such 2 chage.
However, Lender may requine Bustower 10 pay & one-tiine charge for mn independent roal estaie tax yeporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any inierest or eamiags on the Funds, Bomrower and
Leader may agres in writing, however, that interest shail bs paid on the Funds, Lender shsil give o Borrower, without charge, an
annaal accounting of the Funds, showing credits and debils to the Fonds and the purpose for which each debit 1o ihe Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the smounts pernitted to be heid by applicable faw, Lender shali acosunt 1o Borrower for
the cxcass Funds in accordance with the requirements of npplicable faw, If the amount of tic Funds held by Lender at sny ime is
not sufficient 1o pay the Escrow Iiems when due, Lender imay so notify Borrower in wiiting, and, in such case Borrower shali pay
to Lender the amount nocessary 10 make up the deficiency. Bomrower shall make up the deficiency ia no more than twelve monthly
payments, at Lender's solc discretion, . - :

Upan payment in {uli of ail sums secured by this Security Instroment, Lender shafl promptly refund to Borrower any Funds
held by Lender, I, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Properiy, shall apply any Fands held by Lender ai the (ime of acquisition or sale ag a credit against the sums secured by this
Secusity Instrument. : '

3. Appiication of Payments. Uniess applicable law provides otherwise, all paymonts received by Leader snder paragraphs 1
and 2 shall be applied: first, to any prepayment charges due undes the Mate; second, 10 amiounis payabie under paragraph 2: third,
to intercst duc; fousth, to principal dug; and last, o any latz charges due uides ths Note. :

4. Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines aid impositions atiribuisble io the Propesty
which may attain priorily over this Sccurity Instrument, and leasekold payments or ground rents, i any. Bomower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ther on time direcily to the
person owsd payment. Borrower shalt promptly firmish to Lenger 2il notices of amounts o be paid under this paragraph. If
Baorrower makes these payments directly, Borrewar shall prompily furnish 1o Lender receipis evidencing the payments.

Borrower shall promptly discharge sny len which has priority over this Security Instrament unless Borrowes: {a} agrees in
writing o' the payment of the obligation secured by the lice in 2 manner acceptable to Lender; (b) contests in good faith the len by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate io prevent the enforcement
of the lien; or {c) scoures from the holder of the lien an: agreoment satisfactory to Lender subordinating the lien 1o this Security
Instrument. !f Lender detormines that any part of the Property is subjcci 1o a lien which may auain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the
actions s¢t forth above within 10 days of the giving of sotice, - . :

5. Flazard or Properly Initurance. Bosrower shall keep the improverneais now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ und eny other harards, including ficods or
flooding, for which Lesder requires insurance. This insurance shall be maintained in the amounts end for the periods that Lender
requires. The insurance carvisr providing the insurance shall be chosen by Borrower subject {o Lender’s’approval which shall not
be unrcasonably withheld. If Borrower fails (o maintiin coverage described above, Lender may, al Lender’s option, oblain
coverage to protect Lender's rights in the Property in accordance witk paragraph 7.

Ali insurance policies and rencwals shall be acceplable to Lender znd shall include a standard morigage clawse. Lender shall
have the right 1o hold the policizs and renewals. If Lender requires, Bosrower shall promptly give to Lender ali receipts of paid
premiums and reaewal notices. In the event of loss, Borrower shail give piompt notice 1o the insurance carvier end Lender. Lender
may make proo{ of loss if not made prompily by Borower, : )

Uniless Lender and Bomrower otherwise agree in swriting, insurance proceeds shall be applied to restoration or repaiv of the
Property damaged, if the restoration of repair is econonvically feasible and Lender’s security is not lessened. I the restoration or
repair is ot cconomically feasible or Lender's sceurity would be lessened, the inswrance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with zny excess paid © Borrower. If Borrower abandons the
Property, or doss not answer within 30 days a notice from Lender that the insurance camrier has offered to settle a claim, then
Lender may coilect the inserance proceeds, Lender may use the procecds io repair of restore the Property or 1o pay sums secured
by this Security Instrument, wheiher or ot then due. The 30-day period will begin whoen the notice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds io principal shall not exiend or postpone
the due date of the monthly payments referred G in parageaphis 1 and 2 or change the amount of the payments. if under paragraph
21 the Propesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Properiy prior 10 the acquisition shall pass to Lender (0 the exient of the sums secwicd by this Security Instument tmmediately
prior fo the acquisition, . . :

6. Geeupancy, Preservation, Maintenauce and Proicctior of the Property; Borrower's Lean Applicaiion; Leaseholds.
Borrower shalt occupy, establish, and use the Property &s Borrower's principal residence within sixty days after the execution of
this Secirrity Instrument and shail continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of eccupancy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or pniess
cxsenualing circumstances exist which are beyond Bomower's conrol. Borrower shall net destroy, damage or impalr the Property,
allow the Property to deteriorzte, or commit waste on the Propery. Borrower shali be in default if any forfeitwre action or
procesciing, whether civil or criminal, is begun that in Lender’s good faith judgrment conld result in forfeiture of the Property or
otherwise matcriaily impair the lien created by this Security Instrument or Lender’s security interest. Bostower may cure such 8
default and reinstate, as provided in paragraph 18, by causing the action or proceuding w be dismissed with a ruling that, in
Lendee™s good faith determination, precludes forfeiture of the Borrower's interest in the Propesiy or other material impairment of
thic fien created by this Security Instrument or Lender’s security interest, Borrower shiall also be in default if Bosrower, during the
loan application process, gave materially fulse or inaccirate information or statements to Lender {or failed to provide Lender with
sny maiorial information) in connection with. the loan evidenced by the Mote, including, but not limited to. represetations
conceming Borrower's occupanicy of the Propetly es a principal residence. If this Security Insrument iz on a leasehold, Borrower
shall comply with all the provisions of the leass. I Borrower acquires fee litle to the Property, the leasehold and ihe fee title shall
not merge unicss Lender agrees to the merger in wriling. 8

7. Protection of Lender's Rights in the Properiy. I{ Borrower falls to perforn the covenenis and ageeements conteined in
ihis Security Instrument, or there is a legal procoeding that mey significanmtly affect Leader's rights in the Property {such as 2
proceading in bankrupley, probate, for condemnation or forfeiture or o caloree laws o regulations), then Lender may do and pay
for whilever is necessaxy to protect the viilue of the Property and Lorider’s rights jit the Property. Lendes's sctions may incleds
paying sny sums secured by (n lien which has priority over this Security Instrurnent, appeariag In cowrt; paying reasonable
stiomeys' fees and entering on the Properiy to make repaire. Although Lender may iake action ynder this parageeph 7, Lender doag
not kave to do so. T ORI AR L : Freel AL L e
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?:Insinsmenz. Uniess Boitower and Lender agree o other tonms of phyment, ide amoints shall bear interest from the date of
- disbursement at the Nolss rate and ahiall b payalbie, with interest, upon notice from Lender 1o Borrower requesting payment :

Any axr;oumédki‘éﬁﬁcd by Lender undse thiz paragrast 7. shall become ailditi ot of; Eﬂrroinvers;;;u;e& by this Securily

7. Hazard Insjirance Warniag, - Unless you, (the "Borrower™) provide us, (the "Lender™) with evidence of insurance

_coverage as requited by our conizact or foan' agroement, Lender may purchase instirance- 8t Borrower's exponse 0 protect the 0

Lender's inicrest 'This insurance may, bui nced not, also protect.the Borrower's interest. - 16 the collatorat becomes danaged, the
coverage the Lender purchased may not pay any claim Bomower makes or eny slaim made ogainst the Borrowsr, Sorower may
laier cancel this eoveragie by providing evidoncs thet Borrowes hag obtsined properly toverage clsewhere,

The Borrower is Fesponsible for cost of any insurance purchased by Letider. The cost of this insurance may be added o your
contract of loan balance. If the cost is added o the coniract or loan balance, the intcrest rate on the underlying contract or foan will
apply to this added amount. Effective date of coverage may be the date the Bomower's prior coverage fapsed or the date the
Borrower failed to provide proof of coveraga, ;

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Bomower's
own and may not satisl’y the need for property damage coverage or other mandatory Kability insurance requitements imposed by
applicable law. . .

op 8. Mortgage insurance. If Londer required mortgege insurance s a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the premiums required to mmintain the morigege insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lenter lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantiafly equivalent to the merigage insurance previously in offect, 2t a cost substantially cauivalent (o the cost
to Borrower of tie morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantiaiiy
equivalent morigege insurance coverage is not available, Barrower shail pay to Lender cach month a sum cgual to onc-iwelith of
the ycarly morigage insurance presnium being paid by Borrowes when the insurance coverage lapsed or ceased 1o be in cffcct,
Lender will accept, use and retain these payments as aloss roserve in liew of morigage insurance. Loss rosorve paymonis may
no longer be required; at the option of Lender, if morigage insurance coverage {in the amount and for the period that Londer
requires) provided by un insurer approved by Lender again becomes available and is obiained. Borrower shall pay the prossioms
requircd to maintain morigage insurance in cifect, or to provide a loss reserve, untit the requirement for mortgaps insurance onds in
accordance with any written agrecment between Borrower and Lender or applicable faw.
9. inspection. Lender of its agent may. make reasonable cntries upon and inspections of the Property. Lender shalf give
Borrower notice al the lime of or prior 10 an inspection specifying reasonable cavse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscguential, In conncction with any
condemnation or other taking of any pari of the Property, or for conveyance in Fou of condemnation, we hereby assipned and shalt
be paid to Lender. : .

in the event of a total taking of the Properly, the proceeds shall be applisd w the sums secured by this Securily Instrument,
whether or not then dug, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the t2king is cqual to or greater than the amount of the sums secured by this Security
Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums scoured by this
Sccurity Iastrument shitll be redoced by the amount of the procecds muhiplied by the following fraction: (a) the totat amount of the
sums secured immediately before the iaking, divided by (b) the [air market vaive of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial zking of the Properly in which the fair markel vajue of the
Property immcdiately before the taking is less than the amount of the sums sucured jmmediately before the taking, unloss Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt be applicd to the sums
secured by ihis Security Instrument whethar o1 not the sems see then due.

if the Propertly is abandoned by Bonower, or if, after notice by Lender 10 Bomrower that the condemnor offcrs o make an
award or seitie a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice s given, Lender is
authorized 1o celiest and apply the proceeds, at its option, cither to rostoration or repair of the Properiy or 1o the sums scoured by
this Sccurity Instrument, whether or not then due.,

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to peincipal shall not exicnd or posiponc
the duc date of the monthly paymenis referred (o in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrywer Not Released; Forbearance By Lender Not a Walver. Extension of the tme for payment or modification of
amortization of the suins scoured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate o release the iability of the original Borrower or Borrower's successors in interest. Lender shall not be reguired i
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the eriginal Bartower or Botrower's successors in
intcrest. Any [orbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. :

12, Successors ‘and Assigns Dound; Joint and Several Lisbility; Co-signers. Tho covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants end agreements shall be joist and several. Any Rorrower who co-signs this Security
Instrument but docs not excoute the Note: (2) is co-signing this Security Instrumeni only 1o morigage, grant and convey that
Borrower's interest in the Property uader the terms of this Security Instrument; (b)Y is ot personally obligated to pay the sums
sccured by this Sccurily Instrument; and (¢ agrees that Lender and any other Borrower may apree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note withou! that Borrower’s consent,

13. Loan Charges. I the loan sccured by this Sccurity Instrument is subject t0 a law which scls maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coliected or to be coliccted in connection with the foan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge o the
permitted limit; and (b) any sums aiready colicoted from Borrower which excecded permiited limits will bo refunded to Borrower.
Lender may choose io make this refund by reducing the principal owed under the Noie er by making 3 direct payment o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Security tosirument shall be given by delivering it or by maiting it
by first class mail unless applicable law sequires use of another methed. The notice shadl be direcied to the Property Address or any
other address Borrower designates by notice 16 Lender, Any notice to Lenrder shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Securily Insirusmont
shall be deemed to have been given to Borrower or Leader whea given as provided in this paragraph.

i5. Governing Law; Severability. This Securily Instrument shall te governed by fedecal law znd the law of the
jurisdiction in which the Property is lecated, In the cvent thai any provision or clause of this Sccurily nstrumcnt or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Segurity Instrument or the Note which can be
given cffect withgut the conflicting provision. To this cnd the provicions of this Sscurkty Instrumant and the Mo are deciared tobe
severable. ‘ SR :

6. Borrower’s Copy. Bomower shall be given one confirmed copy of the Mote and of this Security Instrament.

17. Transfer of the Properly or a Bentficisl Inferest in Borvower, If &l or any pwrt of the Propesty or any inteost in it iy
soid or transferred (or if a beneficial intevest. in Borrower i sold or wansferred and Bomower i3 not a natural person) withost
Lender’s prior written; consent, Leadur may, # i3 oplion, tequire Immediale payment in foll of all sums sccured by this Security:

.- Instrument, However, this option shall not be excreised by Lender i exensise is prohibited by foderat faw as of the date of ihis
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< Lender exercises this option, Lender: shalt give Bomower nivice of sccelersiion, The sotice shall provide a period o not less
than 30 days from the dats the notice ks ddiivered 'or mailed whihis which Bomtiae 2 sums secured by iy Secority
Instrument. I Borrowez Jai{§ to pay thess sums priol io the expiatica of this peridd, r iRy invoke any remedies penmitted by
this Secucity Instrument wilhout turther viotice or detpand on Bomowez, 0 e NP A RPN R
18, Borrower's Right to Reinsiste. 1 Borrower méets eeriain conditions, Borrower. shall have the right to have enforcomeny
af this Scourily Instrument discontinued of any tme prior 1o the earlier of: (a) 3 dayd (5¢ such cther periog as apphicabls law ey +
speily for seinstatement) Before szle of the Properly pussuant to wny power of iale contalncd in this Secority Instrument; or {b)
eniry of a judgment enforcing this Security Instrument, Those coinditions are tha| Borrower: {8) pays Lender alt sums which then
woukl be due under this Security Instrument and the Mote es if no acceleration: had eccutred; {b) cures any default of avy other
covenants or agreements; () pays all expenises incuered in enforcing this Scurily Instrument, including, bul not Bmied w0,
seasonable altorneys’ fues; and (d) takes such action ss Lender may ressonably require 10 assere that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinsistement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had oocurred, However, this right 1o reinstaie shiall not apply in the cese of acceleration under
parngraph 17, : . ' v
P Eg. Sale of Note; Thange of Loan Servicer. The Note or a pa dal interest in the Note {together with tis. Scourity
instrument) may be sold one or more times without prior notice to Borrower. A sale may reseli in a change in the entity (known ag
the "Loan Servicer™) that coliects monthly paymenis due under the Note and this Secusity Instrument, 'There also may be one or
moire changes of the Loar Servicer unrelated 1o a sale of tie Note. If there is a chenge of the Loan Servicer, Borrower will be given
writicn notice of the change in accordance with paragraph 14 above and applicable taw. The nofice will sizie the name and address
of the new Loan Servicer and the address fo which payments should be made. The notice will also contain any other information
regutired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on ¢r in the Praperly, Borrower shall not do, nor allow anyone else to do, anything affecting the Properiy
thal is & violation of any Esvircnmental Law, The preceding two scntences shall not spply (o the presence, use, or storage on the
Property of simall quantitics of Hazardous Subsiances that are generally recogaized to be appropriate 1o normal residential uses and
0 mainicnance of the Property. :

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privide parly involving the Property and any Hazardous Substance or Enviconmential Law of
which Borrower has sctual knowledge. If Boarower leares, or is notified by any govemmental or regulatory suthority, that any
semnoval or other remediation of any Hazardous Substance affecting the Properly is necessary, Boirgwer shall promptly take all
ntessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Harardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other, flommable or toxic petroleum products, toxic
peslicides and herbicidzs, volatile solvenis, materiels coniaining astestos or fonmaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that refate o
health, salety or environmeatal protection,

NOM-UNIFORM COYENANTS. Bormrewer and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice {o Borrower prior to acceleration following Borrower’s breach of
any covenuant or agrecment in this Securily Instrument (but not prior o acezleration under puvagraph 17 unless applicabie
law provides otherwise). The notice shail specify:  (a) the defruit; (b} the aclion required to eure the default; {c) a date, noé
less than 30 days from the date the notice is given to Dorrower, by which the defaul? must be cured; and {d) that falure i
cure the default on or before the date specified in the notice may result in acceleration of the sums secaved by this Security
Instrument and sule of the Property. The notice shall further inform Borrower of the right fo reinstate after aceeleration
and the righi to bring a court action o assert the non-exisience of a defaslt or aay other Gefense of Borrower to
acceleration and sale. IT the default is not cured on or before the date specified iu the notice, Lender, at its uption, may
require immediate pzyment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitfed by apolicable law, Lender shall be entitled to collect s¥ exponses
incurred in pursuing the remedies provided in this paragraph 21; including, but not limited to, reasonabic attorneys’ fees
amd costs of title evidence, , ‘ :

If Lender invokes the power of sale, lLender shall zxecute or cause Trustee {0 exerute a writien nolice of the
oceurrence of an event of default and of Lender's election to canse the Property fo be sold and shall cause such notice fo be
recorded in each county in which any part of the Property is located. Lender or Trusice shall give notice of sale in the
manner prescribed by applicable Iaw {0 Borrower and to other persons prescribed by applicable faw. After the time
required by applicab%e ﬁ;w, Trustee, withou! demand on Borrower, shall seil the Propersy at public auctien fo the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
‘Trustee determines. Trusiee may postpone sale of all or auy parcel of the Property by public announcement at the time pud
phace of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. Tihe recitals in the Trustes’s deed shall be prims facie evidence of the truth of the statements made
therein. Trustee shail apply the proceeds of the sale in the following order: (a) o 2H expenses of the sele, including, but not
firnited 10, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Ensirument; and {(c) any exeess
to ke person or perscens legaily entitled to it. ‘

22. Reconveyance. Upon payment of all sumis secured by this Security Instrument, Leader shall request Trusies to reconvey
U Property and shall sutrender this Security Instrument and all notes evidencing debt secured by this Security Insirument (o
Trustee. Trusice shall reconvey the Property without warsanty for 2 fee of not less than $3.00 1o the person or persons legally
entiled to it Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Leader may, fron: lime to time, remove Trustes and appoint & successor trustee (o any Trustee
appointed hereunder, ‘Without conveyance of the Property, the suceéssor trustee shall succesd 1o all the title, power and duties
conferred upon Trustee herein and by epplicable taw. ’

24, Attorneys’ Fees: As used in this Security Instrument aad in the MNote, "attomeys® fees” shall include any attorneys® fecs
awarded by an appeilale court. ‘ o Lo ‘

18, Riders to this Security Instrurnent. 1f one or more riders are executed by Borrower and recorded together with this
Security Instzument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Tostrament a3 if the rider(s) were a part of this Security Instrument,

[Ciieck applicable box(es)). : : Lo
g'] Adjustable Rate Rider {;:l Condominium Rider C Cds Farnily Rides
: L: Graduated Payment Rider ¢} Piannzd Unit Development Rider 1 Biweekly Payment Rider
{_.] Bslioon Rider : JRats Improvemnent Rider -1 Second Home Rider
VA Rider : ) Othests) {specify}

| *UMDER OREGON LAW, MOST RGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFIER

THE EFFECTIVE DATE OF THIS ACT CONCBRNING LOMG AND OYHER CREDIT EXTENSION WHICH
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