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 COLLATSRAL

Debtor grants to Secured Party a security inicrest in the ﬁﬁﬂﬂﬁing:

a. All of Grantor's now-owned and hereafter acquired equipment snd fixtures, including
without limitation,‘;ﬁxrrdture, machinery, ’Vehiclgs, and trade fixtures, together with any and al}
accessions, patts aid appurtenances thereto, substitutions thercfore, and replacements thereof
("Eguipment"); Lo Ca :

b. All of Grantor's now-owned and hereafter acquired goodls, merchandise, and other
personal property furnished under any contract of service or interded for sale or lease, including,
without limitation, all raw materials, work-in-process, finished goods, and materials and supplies
of any kind, nature, or description which are used or consumed in Grantor's business or are or
might be used in connection with the sale or delivery of such goods, merchaudise, and other
personal property and all documents of title or docurmients representing the same {"Inventory™);

c. All of Grauntor's presently-existing and hereafter arising or acquired accounts, receivables,
and all present and future rights of Grantor to payment for geods sold or leased or for services
- rendered, including, without limitation, those which zze not evidenced by instruments or chattel
paper, and whether or not they have been sarned by performance, proceeds of any letters of credit
in which Grantor is namned as beneficiary, contract rights; chattel paper; insttuments; documents;
 insurance proceads; and all such obiigations whatsosver owning to Grantor, together with all
instruments and all documents of title representing any of the forogoing, all rights in any
merchandise or goods which any of the same may represent, and sl right, title, security, and
guarantees with respect to each of the foregoing, inchuding, without fimitation, any right of
stoppage in transit ("Receivables”); o ‘

d. All chosen in action, causes of action, and all other iniangible personal property of
Grantor of every kind and nature (other than Receivabies), now owned and hereafter acquired,
including, without limitation, corporation or other business records, inventicns, designs, patents,
patent applicaticns, trademarks, trademark applications, trade names, trade secrets, goodwill,
registrations, copyrights, licenses, franchises, customer lists, tax refunds, tax refund claims, rights
and claims against carriers and shippers, rights to indemnification, and all plans, drawings,
renderings, contracts, agreements, or any other permit, document, or instrurent affecting or in any
way pertaining to the construction of improvements or repairs to any improvement now or
hereafier existing on or planned for all or any portion of the Realty ("General Intangibles™):

e. All proceeds of the foregoing, including, withott lizm'taﬁa;ﬁ; vproc_eéds of any insurance.
policies, and all products of all such Equipment, Inventory, Receivabies, and General Intangibles;
: f. All personal property, tangible and intangible, of Grantor,mclufim ,but not limited to, its
‘nterest in ali fixt s, trade fixtures, acci;ums, contract rights, general tangibles, vights to
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payment of everv kind unciud‘ng rights 1o tax'reﬁmds) equipraent; motor vehsciea. gmds
machinery, invelitory, farm pmdwis chattel paper, leases, conditional cale agreements, cash
deposits or other deposit accounts, no;cs docum ais, do"umem.s of h&e, instyumnents, secorities,
shares of camta’ stock, capital equities; and other sscumzes of inid claims against any corporation,
joint venture, or'partnership, pledges and agreements to pledge; riphts in and claims usder
insurance policies, letters of credit, trademarks, trade names, trade styles, licenses, customer lists,
goodwill, bills o lading, warehouse receipts, trust receipts, ani all renewals, replacements,
substitutions, add:t:o:es, accessions, rents, issues, and preducts, and proceeds {whether due to
voluntary or inviluntary ¢spcs;twn} of the forcgmn atl whe.zher now owned or hersafler
acquired; :

g All boefts and records related to any of the foregging; f’
h. Allof (z?amcf's right, title, and interest in'and e any cueposxts or other sums af any @me,
cradit to buy, or due Fom aililiates of the Beneficiary to Grantor with the same rights therein as if

the deposiis or osher sums wexe credned by or due fmm the Benehcxary, aad

i Anas sagnmem of G:*'antor s u‘tercat in all; contracts for: the per"orman < of services or
gelivery of matenais as the same nav periam o ‘i, & ije A e PR :
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| LEGAL BESCRIPTION

A parcel of land situated in Jze Southeast one-quarter of the Northeast one-guaster and
the South one-half of the Northeast one-quarter of the Northeast one~guarter of Section 14,
Township 39 South, Range 9 Bast of the Willametie Meridias, in the County of Kiamath, State
of Oregon, more particularly deseribed as follows: - T b »

Parcel | of Land Partition 54-94, filed November 18, 1991,

STATE OF GREGON: COUNTY CF KLAMATH: &5

Filexd for record ai request of | Aspen Title & Escrow : the ~15th
of Tune __GAD, 1998 ar - 32346 o'clock P M. and doly recorded in Vol. _ " M38
of Moxtgnges on Pape - 20440 .
B Lo S - s e Beretha G, Letsch, County Clerk
FEE - $20.00 e SRR R N - F DN S (T N e,
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