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HIS DEED OF TRUST ("Security Insirument”) i e on- SUNE ¥, 1998
The gramtor i TERRY A. MARSHALL | S

o g o : oo ("Bérmwcr"). The oustee is
FRTCO, known: as FIRST AMERICAN TITLY INSURANCE COMP.@';ZN‘Z OF OREGOR
; : : : {"Traswe”). The beneficiary is
HOME MORTGAGE USA, A WASHINGTON CORPORATION: T s
which is organizeil and exisung under the laws of VASHINGTON = , and whose addresg s
35S SOUTH 336TH STRERET 2ND FLOOR, FEDERALWAY ' WASHINGTON 98003

{"Lender®}. Borrower owss Leader the principal sum of
BEIGHTY NINE THOUSAND AND. Q0/100%kkskrkirk :
Dollass (U.S. 3 89,000.00 ; y. This debt is evidenced by Borrower's noie dated
the same date as this Security Instrument ("Note"), which provides for monthly payments, with the fell debt, if not paid
earlier, due and payable on JULY 1, 2028 . Thie Security Instrment secures
to Lender: () .the repaymeni of the debt evidenced by the Note, with interest, and alt renewals, exieasions and
modifications of the Note; {b) the payment of a1l other suins, with irterest, advanced ander paragraph 7 to protect ihe
security -of this Secusity Instrument and (¢} the performance of Borrower's coverants and agreements wader this
Secarity Instumgint ard the Note. For this purpese, Borrower irrevacahly. grants and conveys o Trustes, in trust, with
power of g2z, ihiz following described propesty locaisd i FLAMBTH County, Oregon:
LEGAL DES(:RIPTIGI‘I ATTACHED HERETO RD MADE A PART HEREOF A8 BXHIBIT

(13 Z;I!

nP.N.: 3908-031BO/LOT 02300

i

which hes tie sddress of 14515 CLOVER CREEK ROAD,  KLAMATH FALLS
. oo i I I o fSweet) e {8
fZip Cutle]

© ("Property Addre
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TOGETHER WITH &li the JIMBTOVEMERES  BOW. OF hereafter crecied: on 1hs . propesty, - and 4l easements, =
appurtenances, and fiktures now OF hereafier’ & part of the propesty. Al replacemenss and additions shall also be
‘covered by this Securily Iastrument. “All of the {oregoing is referred to in this Secutity Insrument . as the "Property.”

BORROWER COVENANTS that Borrowst is lawfully seised of the estate ‘hereby conveyed and has the right o
grant and convey the Property and that the Property is unencumbered, except for encumbrancss of record.  Borrower
warrants and will defend generally the title to the Propeny against all clains and demands, subiect 1o any encumbrances
of record. : :

THIS SECURITY . INSTRUMENT combines uniform covenants for pational use and non-uniform covenants wiih
limited variations by jurisdiction to constitute 2 uniforra security instrumest covering real propenty.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

i. Payment of Principal aed interest; Prepzyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepiyment and late charges due unrder the Note,

2. Funds for 'Taxes and Iosuranee. Subject to applicable lawor to 2 ‘written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymanis are due under the Note, until the Note is paid in full, 2 sum {"Funds") for:
(a) yearly taxes and ansessments which may altain priority over this Security Instrument asa iien on the Property; (O)
yearly leasehold paymienis of ground renfs on the Propery, if any; (c) yearly hazard or property insurance premiums;
(@) yearly flocd insurupce premiums, if any; {¢) yearly mortjjage insurance premiums, if any; and () any sums payable
by Borrower to Lender, in accordance with the provisiens of paragraph 8, in lieu of the payment of mortgage insurance
premaiums. These items are calied “Hscrow fiems.” Lender may, at any time, colizct znd hold Funds in an amount oot
10 excesd the maximum amount a lender for a federally related mortgage loan may require for Borrower's SCIoOwW

accouni under we federal Real Estate Settlement Procedurss Aci of 1974, a5 amended from dze o time, 12 U.S.C.
§ 2601 et seq. {"RESPA"), unless another law that epplies to the Funds sets a lesser amount. I so, Lender may, &t
any time, collect and held Funds in an amount not o ezcsxd ihe lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and veasonsble estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law. ‘

The Funds sinli te held in an imstitation whose deposits are insured by a federa agency, instrumentality, or endty
{including Lender, if Lender is such an institution) or in any Federal Howme Loan Bunk. Lender shall apply the Funds
io pay the Escrow Hems. fender may not charge Borrowsr for holding and applying the Funds, annually analyzing
the escrow account, of vedifying the Escrow Items, unless Lender pays Borrower inferest on the Funds and zpplicable
law permits Lender to make such 2 charge. However, Lender may require Borrower to pay @ cne-time charge for an
independent real eslate iax reporting service used by iender in conmection with this loan, unpless applicable law
provides ctherwise. ' Unless an agreement i3 made or applicable law requices interest to be paid, Lender sball not be
required to pay Borrower amy interest or earnings on the Funds, Borrover and Lender may agres in writing, however,
that interest shall be paid on the Funds. Lznder shali give to Borrowes, without charge, ap ananal accounting of the
Funds, showing credits and debits o the Funds znd the purpose for which each debit to the Funds was made. The
Funds are pledgsd us additional cecurity for all suins securcd by this Security Instnznent.

If the Funds heldl by Lender exceed the amounts permmitied to be held by applicable law, Lender shall account ©
Borrower for the excess Funds in accordance with she requirements of applicable law. 1§ the zmount of the Funds held
by Lender at any tizae is not sufficient tc pay the Escrow ftems when due, Lender may so notify Borrewer in writing,
and, in such case Borrower shall pay to Lender the amount nccessasy o make up the deficicncy. Rorzower shall make
up the deficiency in no more shan twelve monthly payments, st Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Propenty, Lender, prior o the
acquisition or sale of the Property, shadl apply any Funds held by Lender gt the time of acquisition or sale as a credit
against the sums secured by this Szcurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to princips! due; and last, to any lste charges duc under the Naote.

4. Charges; Litns. Borrower shail pay all taxes, asssssments, charges, fines and impositions aitributsble w the
Property which may attein priority over this Security Instrumest, and leasebold psymemis of ground ents, if any.
Borrower shall pay these obligations in the menner provided in paragraph 2, o if not paid in that Ioanner, Bomower
shall pay ihem on fime divectly 1o the person owed pa; meat. Borrowst ghall promptly faraish to Lender all notices
of araounts 1o be paid under shis paregraph.  If Borrower makes these payinents directly, Borrower rshall promptiy
furpish to Lender receipts e*;idem;ing,the‘;payments.; : : RN . o
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Borrower 'shail pompily dischargs ‘any fen swhicli has’ priority over ihi ;b@jz;my_ Istrament 'umass_:Bo‘rmwmf {2y

. agrees in writing o the payment of the cbligation  secured by the Hen i manaier - acceptsble to Lender; (8 comtests

. in good faith the lien by.or defends sgainst ¢nforcernent of the Jien in, legal proceedings which in the Lender’s opision

operate 1o prevent the enforcement  of ihe ;llien,‘ or (€) secures from the: holder 'of the ten an agreement satisfactory
10 Lenger subsrdinating the lien 10 this Security Instrument.  If Lender dstermines that any part of the Fropeny is
subject to a lien which may aitain priozity over this Security Instrument, Eender mey give Borrower a notice identifving
the lien. Borrower shall satisfy the lien or tzke one or mote of the actions set forth above within 10 days of the giving
of notice. ‘ ' ‘

5. Hazani or Property Insuvance. Borrower shall keep the improvements now exisiing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and sny other hazards,
including floods or floeding, for which Lender requires incurance. This insurance shall be mointained in the amounts
and for the pericds that Lender requires. The insurance carrier providing the msurance shall be chosen by Borrower
subject to Lender’s spproval which shall pot be unreasonably withheld. I Bomower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage o protect Lender’s rights in the Property in
accordance with peragraph 7. Al insurance policies and renewals shall be scceptable to Lender and shall include 2
standard mortgage cliuse. Lender shall have the tight to hold the policied and rencwals. if Lender reguires, Borrower
shall promptly give to Lender all rectipis of paid premivms and remewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carder and Lender. Lender may ke proof of loss if no: made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insusence proceeds shall e applied to restorution or repair
of the Property damayed, if the sesioration or repair is economically feanible apd Lender's security is not lessened.
if the restoration or repair is not economically feasibie or Lender’s seowsily would Be lessenad, the insurance proceeds
shall be applisd to the sums secured by this Security Instrument, whether o not then due, with my excese paid to

- Borrower. If Borrower abandons the Propeity, or does not. answer within 30 days a notice from Lander that the
insurance carrier has offered io senle a claim, then Lender piay collect the insurance procesds.  Leader may use the
proceeds 1o tepair or restore the Property or to pay sums secured by this Security Enstrument, whether or not then due.
The 30-day period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monihiy payments referred 1o in paragraphs 1 and 2 or change the amount of the
paymenis. If under pzragraph 21 the Property is acquired by Lender, Borrower’s right to any inszrance policies and
proceeds resulting from damage 10 the Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security Instrument bmmediately prior to the acquisition.

6. Cccupancy, Proservation, Muointensnée and Protection of the Property; Bomower’s Lo Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at least ¢me year after the date of occupancy, unless Lender otherwise agress in writing, which consent
shali got be unreasomably withheld, or unless extenuating circumstances exist which are beyond Borrower’s copirol.
Borrower shall not desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defanit if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could resuit in forfeiture of the Property or otherwise materially impair the liep
created by this Security Instrumen: or Lender's security interest. Borrower mmay cure such a default apd reinstate, as
provided in paragraph 18, by causing the zction or procesding to be dismissed with a roling that, in Lender's good faith
determination, precludes forfeiture of the Bomrower's interest in the Property or other material impairment of the len
created by this Security Instrument or Lender’s security interest. Bosrower shall also be in default if Borrower, during
the loan application process, gave maericlly false or inaccurate information or stelewments to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Noie, including, but not
limited to, representations concering Bomower’s occupancy of the Property s a principal residence. If this Security
Instrument is on a leaschold, Borrower shail comply with all the provisions of tix leass. If Bomower acxuuires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees io the merger in writing,

7. Protection of Londer's Rights in the Property. If Borrower fails o perform the covenaniz and agreements
contained in this Security Instcument, or there is a legal proceeding that mity sigaificanily affect Lender’s rights in the
Property (such as a proceeding in tankrupiy, probate, for cosdemnarion  or forfeiture . or 1o enforce. laws or
mgulations), then Lender may do and pay for whatever is necesszry to protect the valte of the Property ang Lender’s
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 rights in the Propery; Jender’s actibns may inciude paying m_iy'is_ums" soeuted by a Her which Yias prioriy. O¥er

this
| Security Instrement, appearing ‘i coutt, paying reasonable ‘atorneys’ fecs and. eptering o8 the Property ¢ pake repairs.
Although Lender mayr take action wnder this parsgraph ‘7 Lander doss ot have. 1o do. S0: _ :

Any amounts disbursed by Lender under this paragraph 7 shall hecoms additionst debt of Borowsy sacurzd by this
Security Instrament. 'Unless Borrowst and Lender agree 10 othier. terms of payient, these anwounts shatl bear interest
from the daie of disbursement at the Row rate and shall be payable, with inteest, upon notics from Lender ©
Borrower requesting - payment. SR ,

g. Mortgage losurance. If Lendes required mongage ipsurance as 2 condition of making fhe loan secured BY this
Security Instrument, Borrower shall pay the premiums required 10 mairtain the mOngages insurance in effect. if, for
any reason, the morigege insurance coverage fequired by Lender lapses oF ceases to be in effect, Borrower shall pay
the premiums requized to obtain coverage substantially equivalent 10 the MOrigage InsurancS previously in cifect, &
a cost substantialty equivalent to the cost o Borrower of thie mortgags insurance previgusly i effect, from an alternaie
mortgage insuret approved by Lender. If substantially eguivalent ONZEEe ipsurance coverage is not available,
Borrower shall pay 10 Lender each month » sum equal to one-twelfth ol the yearly mortgage insurance premiurnd being
paid by Borrower when the insurange COVETage japsed or ceased 10 be in effect. Lender will acoept, usé and velain
these paymenis as 3. loss reserve in liew of morigage insurance. Loss Teserve paymenis may po longer be yegquired, ot
the option of Lender, if mortgage insurance cOverage {in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availeble and is obtsined. Borrower shali pay the premiums required
10 maintain MOMGaEe insursnce 1 effect, or 10 provide 2 loss reserve, until the requirement for moTigage insurance
ends in accordance with any written agreement petween Bomower and Lender of appiicable law.

©. ipspection. . Lender oF its agent may make reasonable entries upon " and inspections of she Property. Lender
shall give Bormawer notice at the time ef or prior (o an inspection spectiying seasonable cause for the inspection.

10. Condemmation. 'The proceeds of any award or claim for damages, direct or consequentia, in conpection with
any condemnation - 0f other teking of any part of the Property, or for conveyaunce in Het of condemnation, a® hereby
assigned 2nd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds chall be applied to e sums secured by this Security
Instrument, whether or not then due, with any €xcess paid to Borrower. ip the event of 2 poraal teking of the Property
in which the {air masket vatue of the Property smmedissely before “ghe taking is equal 0 OF greater thad the amoust
of the sums secured by this Security Instrement immediately before {qe toiing, unless Borrower and Lender otherwise
agree I writing, the sums secared by this Security Instrument shall ‘be reduced by the amovat of e procesds
muliipiied by the following fraction: (a) the total amount of the sums secured immediately hefors the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any batance shall be paid to Borrower.
In the event df 2 partial 1aking of the Property in which the fair market value of the Propedty immediately before e
taking is lesy than the amount of the sums seeu immediately obefore the taking, untess Borrowet and Lender
cinerwise agree. in wiiting or unless anplicable faw otherwise providés, the proceeds shell be applied O the sums
secured by this Gecurity Instrumest whether or not the sums are then due.

If the Property is absndoned by Borrower, OF i€, ufter. notice by Lender o Bomrower that the condemaot offers 1©
sazke an award 't0 setile a claim for damages, Borrower fals i@ respond 0 Lender within 30 days after the date the
notice is given, Lender i anthorized {0 collect and apply the proceeds, at its option, either i@ restoration of 1epair of
the Property or o the Sumi secured by this Security Instrument, shether or not then Gue.

Unless Lender and Borrower otherwise agree in writing, any ayplication of proceeds @ principal shall ot extend
or postpone the due date of the monthly paymsmis eferred to in paragraphs 1 and 2 or change the amount of such
pzyments.

11. Borrowezr Mot Roleased; Forbearance By Lender Mot a Walver. Exsension of the time for paynwent OF
modification of amortization of the sums secured by this Security Instroment  granted by Lender (o any SUOCessed in
interest of Borrower shalt not operate 0 release the liability of the original Bormower o1 Rorrower's SUCTLIsons in
interest. Lendst shail not be required 10 commence proceedings against BNy SUCCESSeT in intersst or refuse © extend
time for payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by de original Bomrower of Borrower's Successors in interest. Any forbearance by kender in exercising
any right of remedy chall not be a waiver of or preclude the exercise of apy right of remedy.

12. Soeressors and Assigns Bounl; Joint s Sevomd Lisbikity; Co-signers. The covenats and agreements of this
Security Instryment shail bind and penefit he SUCCCISOTS and assiyms of Lender and Borrower, subject 10 the provisions
of paragreph ‘17, ‘Porrower’s covengnts and agreements shall be joint and seversl. Any Borrower Who co-signs this

Security Instmiment bt does aot execute the Noted! () ism—sigﬁng;.this Security nstruroest only to momigags, grant
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and convey that Bcrrawer"sy izitemst in the Pj%;pezr} under e & of ¢ ; ‘Byismot cnatl

obligaid 1o pay the sums secared by this Secuxity Instrument; and (¢) agrees that L and: any other “Borrower Ay

agree to exiead, modify, forbeas or make gny: accommodations with regard 1o the erms of Seeurity Instrument 0F

the Noee without that Rorrovier’s consent. ‘ T g :

13, Loas Charges. if the loan secured by this Security Instrument is subject-to-a iaw which sets maximun Ioan
charges, and that iaw is finally interpreted 80 that the ipteres: or oWsT loun charges coliected or 10 b cotlected in
comegtion with the lcan exceed the penmitted Yimits, then: (&} any such loan charge shell e reduced by the amount
necessary to reduce the charge 10 the permitted limit; and {b) Any sums already “collected from Borowet waich
exceeded permited limits will be rzfunded ‘to Berrower. Lender may cheose 0 meke this tefurd by reducing the
principzt owed under the Nowe of oy making a direct payment to Borrower. if2 refund reduces principal, the reduction
will be teated as @ partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower pre ided dor in this Securiy Instrument shall be given by delivering it of By
maiting it by first class mail unless applicable law Tequires use of zmother method. Tpe cotice shall be girected to ihe
Proporty Address or any other agdsess Borrower designates by notice to Lender. ARy netice to Lender skall be given
oy fisst class mail to Lender's address stawed herein or any other addess Lender desigrates by notice 10 Borrower. Ay
potice provided for in this Security Inswusment ¢hall be deemazd to have been givento Borrower or Lender when given
as provided in this patagraph. .

15. Goveming 1aw, Severality. This Security Instrument call be governed by sfederat law snd the law of the
jurisdiction in which the Property is tocated. In the event that zny provision Of ciause of this Security Instrument Of
the Note conflicts with applicable law, such conflict shait not sffect ather provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To tais end the provisiens of this Security Instriment
and . the Note are geclzred to be szverable. '

16. Rorrowes’s Cofy- ‘Borrower chail be givea one conformed coDY of the Nete and of this Security Ipstrument.

V7. Transier of the Propety of & Beneficizd Interest in Bosrower. If all o, any par of the Property oY any interest
in it is sold or tra eferred . (or if a beneficial interest in Borrower 18 soid or rensfesved and Borrowey i3 not a natural
petson) without Lender's prior written consent, 1ender may, at its cption, eqpine iemediate payment in fali of all
sumns secursd by this Security lestroment. However, this option shail pot Be exercised by Leadsr if exercise is
prohibited By federal law as of the dete of this Security InstrumEnt. s ' .

If Lender erercises this option, Lender shzil give Borrower motice of scceleration. The notice shall provide a period

less than- 30 days from ihe daic the notice I8 delivered or mailed within which Borrower ust pay ali soms
i arity Iastrument. 1§ Borrower fails to pay these sums pricr o the expisation of this period, Lender
may invoke dies permitted by fhis Secusity Instrusment without further notice OF demand on Borrower.

18. Borrowex’s Right 0 Reinstaie.  if Borrower peets certain conditiors, Bonower shail bave the right to have
enforcement  of this Sectirity Instrument discontinued - at any time prior to 1Be eaglier of: (&) § days (of such other
period as applicable law meay specify for reinstarement) before sale of the Property ‘pursuant @ 2y power of saie
cortained in this Security Instrument; Of () entry of a judgment enforcing this Sscusity Instrumeznt,  Those conditioos
are that Borrowet: {a) pays Lender a0 suras which then would be due ender this Security Instrument and the Note
as if no aceeleration hatt occurred; (b) cures any default of any other covenants OF AETSEmSIis; () pays all expenses
jacurred in enforcing Giis Security Instrumesnt,. jncluding, but not simited 1, reasonable attorncys’ fees; md (@) takes
such acticn as Lender w2y reasonably requize 1o assuic that the lien of this Security Ipstrament, Lender’s rights inthe
Property and Borrower's obligation to pay {he sums secured bY this Security Insorument shail contigue wnchanged.
Wpon reinstaternent by Borrower, this Security Insirament and the obligations socured hersby shail remain fully
ffective as ifpo accelerztion bad occurred. However, shis right to reinstale ohali not apply in the case of asceleration
pnder puragraph 1.

10, Sale of Note; Chaoge of iam Sexvicer. The Note or a partial interest in the Note {togetber with this Security
instroment) may be sold one or more s without grior notice 10 Bormywer. A saie may pesult in s change in the
entity (known a8 the "Loan Servicer’) {hat collecss monthiy payments due undar the Note and this Security instrameat.
There also may be on¢ of more changss of the Loan Servicer uorelated 1w o sie of the Note. If thers is n change of

_the Loan Servicer, Borower will be given written notice of the change in nccordance Wik pamgreph M shove and
applicable law. The notice will staig he name and address of the new lLcan Servicer and the address 1 which

/| payments should be made. The potice will zlso conain a3y ciher inforzantion required By applicable 1aw.

"7 50, Baardous ; Suliances. Borrower shill-not cause oF permit- the preseuce, Use, gisposal, storage, oF release of

any Hazsrdous Substances o3 or in the Propenty. Borrower. shall niot | 6o, nor aliow anyone elsz to 4o, anyihing

affecting the Properyy  that is in violation of any Envircamszatal - Law. The preceding twe sentences shall potl xply to .
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|he presence, use, Of sU jrage on thaPmperl, of small quantities f}i&wﬁcns S
1o be appropriate 10 ohrmal tesidentisl uses fmd 10 maintenance  of the: Profierty

Borrower shall promptly give Lender writtem notice of any investigation, claim, demand, lawsuit of other action by
any governmental of sregulatory agency or privaie party involving the Propetty and any Hazacdous Substamce  or
Environmemal Law of which Borrower hes séqual knowledge. ¥ Borrower léams, of js notified by any goveromenial
‘or reguiatory authority, that any temoval or other remediation of awy Hazardous Substance aifecting the Property is
pecessary, BOTTOweT shall prozuptly taze all necessary reimedisl actions i accordance with Environmental Law.

As used in this paragraph 20, “Hazardous substances” are ligse substances defined as toxic or hazardous Subsianaes
by Enviromnental Law and the following substances: gasoline, keroseng, cther Tammable or toxic petroleusn. produsts,
toxic pesiicides and herbicides, volatile solvents, materials comtaiping ‘ashestos or formaldebyde, and vodioactive
materials. As used in this paragrap 20, *Epvirommental Law’ means federal taws and laws of the jurisdiction where
the Property is lovated that relate to health, safety of environmental protestion.

NON-UNIFORM COVEMANTS. Bomower and Lender further covepant and agres as follows:

21. Acceleraticn; Remedies. Lender shail givenotice to Borrower prior io acgeleration following Borrower’s breach
of any covenant OF ajgreement in this Security Instrument (but ©ot prior W soceleration under paragraph 17 unless
appiicable law provices otheswise). -+ The notice chall specify: (@) the defauit; (b) the actiom required to cuze the
default: (¢) & date, oot less dhan 30 days from the date ¢he dotice is given 1o BOrower, by which the defanh wmst be
cured; and (d) that fuilure to cure the defanlt on or before the date specified io the potice may result in acceleration
of the sums secured by this Serurity Instruruent and szle of the Properly. The potice shall furdier inform Borrower
of the right to reinstate after acceleration and the right to bring a court action 1o assert the pon-existence of 2 defanit
or any other defense of Borrower to acceleration aad sale. If the default isnot cured on or before the date specified
in the notice, Lender at its option may require jmmediate payment ift il of all sums secured by this Security
Instument without further demand and may invoke the powes of sale and any ofher remedies permitted by appiicable
law. Lender shail be entitled 1o collect all expenses incurzed in pursaing tae remedies provided in this paragraph 21,
including, but net limited to, reasonable atioroeys’ fees ad cosis of title evidence.

If Lender invokes the power of sale, Lender shall execuie or CaN2 Trustee 10 execute 2 written notice of the
occurrence of an event of default and of Lender’'s election to canse lhe Propsrty 10 be sold and shali cause such netics
in which any part of the Propenty ig located. Lender or Trustes shall give ootice of sale
in tbe manper prescribed i 2w to Borrower and to other persons prescribsd DY applicable law. After the
time required by applicable aw, Trustee, ' skell seli the Property at public auction 1o the
highest bidder & the time and place and uader 1 in the notice of ssle in ons Or WOE parcels and
in any order Trusiee determines. Trusies may pOSiy of the Properyy Dby public
apnouncement  at the time and place of any previously schieduled sale. rchase the
Property at a2y sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without auy covenant OF wafranty,
expressed of implied. The recizals in the Trustee’s deed shall be prima facie svidence of the tuih of the statemenis
mede thersin. Trustes shall apply the proceeds of the sele in the foilowing erder: {a) to ail expenses of the sale,
including, but npot limited to, reasonable Trogee's and attorneys’ {ees; (b) o all sums gevured by his Security
Instrament; 2nd {¢) any excess ¢ the person - Or persoas legaily entitied to it.

k5
>

2. Recenveyaee. 'Jpoa payment of ail sams secured by this Szaunity Fastrament, Lender abali request Trustes
to reconvey the Property and shalt surrepder this Security Instrument and all notes evidencing debt secueed by tds
Security Instrumeat o Trustee. Trastee shall reconvey the Property srithout warranty to the person Of persens legally
entitled to it. Lender may charge such persoR of persens: a fee for reconveying -the Property, if the fes is paid fo &
third party Trustee for cervices rendered. and charging of the fee i¢ pertiuted  under applicable law. Such person oF
persons chall pay any recoxdation cOosiS, ;

23, Substitete Trastee.  Lender may from Gme to time remove Tnistee ard appoint 2 SUCCEssor misies 10 any
Trustes appoinied. hereunder; Without CORVEyance of iz Property, the SeCCRssOr prosise shalt sueosed to all the title,
power snd duties conferred upon Trustes herein and by applicable law,

24. Attornmtys' Fees. As used ip this Security Instrument and ia the Note, aporneys” fees® shall inctude any
attorneys’ fees awarded by an appellate sourt. _

25. Riders to this Secusity Inutrumzeni. £ gne or more viders ars sxecuted by Botrower and recorded together with
this Security Instument, the covenants and agreements of each uch rides shall be incorporated into and shall smend
and supplement (he covenants and apreements of this Security Instament 2s ifthe rider(s) were a part of this Security
Instrument. ; ' 5 i : Lo T : :
GEEGOR S Family FROLAFHIMC UNTRWM TRSTRUMENT .
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{Ckcéjk ap?licab!c box(és)}' p : :
Elj Adjustable Rate Rider : Cotidominium Rider - 0 Ej;l-f» Family Rider:

[j Graduaied ?aymént Rider l‘__} Piéﬁned‘:i}'niz j‘!}ei'élé{gment -*3B'Bi§$ekly P:aim:m“é&ieg

‘3 Balloon Ridef D Raie ‘iﬁp}ovemem’ Fadﬁ! E]Sewnd Home Rider

! other(s) (specify)
: WARNING

i » of fag iBporance OOVETAfe 8 reguized by our oovtract of loan ageemert, W
may purchase (msurance o proted onr intesest.  This insurance mzy,hm;wedzm,a!mpmm yonut
imterest. If the collateral od, ihe covesage we purchase may not pay &y claim you maks of any claim
mafie agaipst yo. You sy later cancel this GOvYErAge by providing svidence st ymhxve@tam:ﬁ properiy SovLage

You arc responsible for the cost of agy insurance purchased by us. The cox of this spearanes may be added to your
cotitract orleaawazmzﬁifmcoestisaddsd w0 your coniract or loan bulume, dhe bmerest e on tee undedying
cogitract oz iom will :pply to this added amoust. meﬁhﬁveéa:ofmagbmgm&seﬁmmg:ﬁﬁwvmge
iapsed mﬁwd&cyouﬁt-&mpm%pqurmmgc. . Coo

Q'rbﬂmmgcwepmdmmaybcmmwmmmmvef insurings yoU can GHHR ¢ your own aud may
ot seiisfy Fy neec for. propesty damage covorage of any mumdEaTy Tability inSEEARCE YU} imposed by

| CREGON-Swg) Far oty IRMATTREEC GAEOES INSTAUMIRE
Doczese. Syie, 1o (¥X) 691382 : - ‘Poge TOf B




'2@3&6‘3

BY SIGNING B‘:LGW Borrower accept" and a,recs to the terms ami civenants msameé in'pages 1 throngh g
of rais Secunty Instruwnent and in a0y I "xde‘(:;; executed by Bsrrower and w,crded vmh it : .

"“\///w,f 7 /4’//ﬂaé]//l/ (Sead) LA It BT _(Sealy
FERR A/Nmrtsmuu : ,bomw,u,r‘ P PN ; Torower

(Seal) : SR Lt (Seal)
-Borrower : : . -Borrowsr

sd) e — (Seal)
-Borrower S G . -Bo;rcwat

Witess:

STATE OF om:eow KLAMBTE comnty s 1 [0 M%
s : ’ 7

Thi m.stmmcm was acknow!cdged bemrc mf on “/Mnﬁ iii?' fr !"’/n"(} 0
; Lo osiaassss Yy RIS /”‘\

P SEAL
ﬂébﬁ 2. ﬁQB‘!lGU?Z

lnomav Pusugéqaaa;g? /Q o .:'/ 4
RER SEF. 5, 2001 A 3
BSSSSSSReSSReRRes /. ,ﬁz@‘;éé{é/- giﬂl_«z‘i{f%ﬁq/

{Official Seal) #:
by fic for (Cregon

- R |
/ ' My Comunission expires: i Of »"

REQUEST FOR RECONVEYANCE

TGO TRUSTEE:
The undersigned it the holder of the note or nates secured by this Deed of Trust. Said nete or nutes, together with

all other indebtediess secured by the Decd of Trust, have been pa‘d in fali. You are hereby girecied {0 cancui said
. note or notes and this Deed of Trust, which sre delivered hereby, and to reconvey, without warranty, &l the estale now
held by you undei’ thx; Deed of Trust to the person of per'.on'; legally entitled t.:iau.m,

O&ng% Fe.xmlv W ‘JN’KF”‘EM mmm
Bocumen: Sysieme, L. (900 6411362 : _ ) Page 8 of 8




Loan No.:"98005327b

Property nddross : L
14918 CI.;OVER CREEK ROAD S
KLAMATH FAL..:S OREGON )7601 ,

‘Exhibis "A"

Legal Description |

A tract cf land sltuatsd in the SE 14 NW % of Section 31, Town hip 39 South, Range 8 East of
the Wa!iamet‘e Maridfarﬂ Kia’na?h County, Oragon, described as follows:

Eleginning at a peoint on the North-South quarter Seciion line of Section 31, Township 3¢
South, Range 8 East of the Willarnette Meridian, from which the long established Northwest
corner of the SW % NE % of caid Section 31, bears South 0°21'40" East 66.96 feet; thence
South 43°08' West 591.22 fast to the Mortherly right.of way of the Clover Creek Road; thence
along said right of way Norih 46°52' West 200 feel; thence North 43°08° East 802.02 fest to
{he above mentioned quarter ss*(,tmn lin them,e Quth O°21'4D“ East 280, 58 feetio ihe point
of begmnxng S R R ~

SYATE OF GREGON: CC!UI\TI'Y CF KLAM:XTH Toes

Flledforrecordatreguesl of I‘“:st American li’i‘. ie RN the __~ 16th
of Jung i

Cof Mortgiges onPage __ 20358
: Bemetha . Letsch, Coumy Clerk
7‘5 Kooz

FEE & mvz

$50.4G0

AD,.19__98 at 13:24 oc}ec}\-___mé,,___m ang auiy vecorded in Vol ___ M98 = .

day

A.P.N. # : 3503~ 03,.50/1, T 02300




