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. THIS TRUST DEED, made this ........ dayof .. dume . oo
PAUL H. CHRISTIANSGN AND NANCY 1ANSON husband @id wife

, SSCROW IR e T
LORADTTCH ARD KARAN LORADITCH WUSHAND AND WrEl
GRSEED e

........ banas

oo e ’ as Bereficiary,
: WITNESSETH: - e e L RN
o i ng GEATIROL ifrevoiably grants, bargning, selis and canveys foitrustes in friwt, with power of sele, ¢the property in
KLAMATH ) - County, Orodon demmpibnd o R Ly on D AT
i County, Oregon, described as : - . S

THE SOUTH 62 FEET QF TRACT 32, BAILEY TRACTS, Lu the County
State of Orsgom. | . o oot DRSO

Code 41 Map 3909-20C TL 4900

togoikor with all and .ang:iiar‘,g)‘xe tanements, hereditamonts-and sppurisnandis and o] other: r'ight; thereunio belonging or in anpwise pow
or Ixvirealtsr appertaining, and the rents, jssues and profits thereof and il fixtises now or Heréalter attached 1o or issed in connection with
the property. . & : E T R U AR ST L ey : .

FOR THE PURPCSE {OF SECURING PERFORMANCE of each agreement of grantor heveil ined ami pay ¢ of the sum
of TIETY .THREE..IEHQUSAND«DQLI.ARS..AI?D..HQ/.'.LGQ?.&.;(.%5.,3.,.0.@1}3.0_Q) e e e e
e [ S, erereciaie e oo Bloilara, with intor i6reon according to the terms of a provaiesory
nate of even dalo herewith, nuyable to bensficiary or ordar and ’madé by grantor, the Henl ‘pcymsntr of principal and intsrest hereof, if
ftot soones paid, to Se due and payable June 15 Lo d 9 RNE : ) ’

The date of maturity of ihe debt secured by -this instrument ig the dats, stated. abave, on: which the final installmens of the nofe

becomes due and peyable. Should the grantor either agesa fo, eftempt to; ar actually ‘sell, convey, or wssign ali {oriuny part) of the prop-.

erty or all (or any part)} of dianfor's inierest in it without trst cbiaining tho written consent or zpproval of the bonsficiary, then, at the
beniliciary’s option®, all obligations securod by shis indtruinent; irvespective of ‘the matuarity ‘da‘ss expresssd - theresin, -ar Lerein, shall Be-
come immediately due and payable. The execution Sy grantor of an earnest’ monoy sgreement™™ does ‘nof constitute & sale, convayanca or
assijnment. E i : ) L ’ : - Pt v :

To protect the security of this trust deed, grantor sgrees: ’ G :

1. To protect. preserve ‘and maintain the property is good condition ind repair; not $o remiovs or dewiolish any buiiding or im-
proveament thereon; not to corrimit or permit any wasuto of the property. o R K - ’

2. To complate or rastore promptly and in guotd and habitable carlition any building or improvement which may be consfrucied,
damiged or destroyed tbeteon,: and puy when dite all costs incursed: therofor. Lo : k -

3. To comply with &l lais, crdinances, rugulations, covenants, conditions and restrictions affecting the property; it the beneliciary
80 reqriests, fo join in executing such Hnancing statements pursuant to the Uniform Commercisl Code as the benoeficiary may requirs and
to pay for filing same in the proper public offivs or oftices, as well as the cost of all Her 2earches made Ey filing officers or searching
2gencies as may be deermed desizable by the beneficiary.” : oo Lo

4. To provide and continuously maintain insuracce on tho buildings now or hereatfsr erected on tha proporty _agsi, sti Iogs or

r N6 s

damuge by fite and such ather hazards as the beneticiary nuay from time to time require, in an emount not iess than §. LUL, .
writient in companies acceptable to the beneliciary, withi loss payable to tho latter; all policies of insurance shall be deliversd to the Bene-
ficiary as soon as insured; if the grantor shal? $ail for ARY F8AS0R L procure sy such insurance and 1o doltver the peiicies to the benoficiary
at least filteen days prior vo the expirstion of any policy of insurance nevs or Boreafter placed on the buildings, the berefiziary may pro-
cure the same at grantor’s sxpense, The amount collected ‘under any fre ar otfier insurdnce ‘policy may be applied by bensiiciary upon
any indebtedness secured hereby and in such ordor as beneticiary may dstermiie, or af optton of beneficiary the entire amcunt so colfected,
or any part thereof, ouay bo relsased to grantor. Such application or releate shail not cunre’or walve sy default or nodice of detaul? here
under or invalidate any act dage pursuant te such notice, : :

3. To keep the progerty free from construction Hens and to pay &l tazes, assessments and other charges that may be levied or
ssseswed upon or against the prope:ty before any part of'such faxes, nscessments and other charges beicma past due or delinguens arnd
promptly deliver recoipts ihereror to bencficiary; should the Branior fail io make payment ol any tazes, assessments, insurance premiums,
liens ¢r other charges payable by grantor, oither by direce payuwent or' by providing bensliciary witk fuuds with which to make such pay-
men?, beneliciary may, at its vption, make payment thersof, and the aricuni so paid, with intcrest ae the rate sot forth in the nofe
securad kereby, together with the obligations described ir paragraphs 6 and 7 of tRis frust dued, shall be added o and bBeconw & paré of
the dabt secured by this trust deed, withouté waiver of any rights arising from breach af any of the covenants Ffreceot and for such paymnents,
with interest ax aforesaid, tha properiy Rereinbefore doseribad, as well as the geantor, sihwil be bound to the same extent that they ara
baund for the payment of the obligation herein described, and all such mryments shall bo iqmmediately due and payable without niotica,
ard the nonpayment thereof shail, at the opiion of the beneficiary, render all sums securod by this frust deed imrmedistely due and poy-
abie wzd constitute @ breach of this trust deed. : B

5. To pay all coszs, fres und expenses of this {rust inchiding the cost of itle search as well as the other costs and expenses of the
frustse incuired in connection with or in enforcing this abligation and fristee’s and attoinoi’s fees actually Incurred,

7. To appear in and detund any action or procesding purporiing io afhect the sscurity rights or poers of Seneficiary or frugtes;
and in any suit, action or procesding in which the beneliciary or frustes may’ apgear, including any suit for the forsclosars of thiz desd
or snyp zuit or action related to this instrument, including but not fimited to its validity anid/or enforooability, to pay all costs and ez~
pensey, including evidsnce of tirle and ths beneficiary’s or trustes's atfortay lees; the amount of atlorney foss mentionsd in this pore-
graph I in ali cases shall be fixed by the trial court and in the avent of an sppeal from any judgment or decree of the trial court, drantor
fusther ajrsee 0 pay such wum a the agpellate court shall adfudgs reasonable ‘as the beneficiary’s or trustee’s attornay fees on such appeal,

It is mutually agreed thai: ’ : .

8. In the svent that any portion or all of the proparty shall be taken under the right of eminent domsin or condemnation, bene~
{iciary shall have the right, ii it so slecls, to requive that aif or any portion of the manios payable as compensation for such tsking,

NOTE: Y Tust Gesd Act provites et the Tustes hercundar must be el o attarnay, wha is en active mamtier of the Oregen State Der, @ bank, vust COMPARY
& savieqis end loan aesocizlion aithonzad to do Business under e bavs of Oregon or D Ynled Siskes, g e Amsumnce eqmpsny suthonzed fo Inxare tifs tn ma)
pivperty of this stute, lis subcidiarias, alfifsies, agents or brepchien, tha United Stals or duy agoncy theretl, &/ &% eserow ageat lissasad uater DRT 605.505 1p 690.595.
SWARRING: 12 UST 17011-3 ragoiaes and msy. frahidd axercles of thiz optlan. S ‘
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