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THIS DEED OF TRUST ("Security Inscumesi s made on
(AMES W CHAMBEPLAND AND SUSAN D CHAMBERTAND!

(Bomower™). The tisieti =

{*Trusiee™. The benef

wrhich is organized and existing nader the laws of . - 5, UNLTED. STF SR , and whose
dddressis - CAMPUS BRANCH, 2323 DAHLIA STREET, KLAMATH G e e

¥ ‘ i oo Cot e (L ende)s Borrower owes Leiider the principal sam of
'TWO HUNDRED (WENTY SEV'EN’THOUSAND:QNE%HUNDRED FIFTY AND NO/FLO0Q i | ; ' ’

, L e s e TS 227,150.00 - 7y,
This debt is evidenced by Bomower's. note dated he same daie. as misijaxjmnzyIﬁsg;ﬁmé’:i,("Néw”), which provides for
monthly payments, with the full debs, if noipaid esalier, due and payable on DECEMBER 1, 2028 o
This Sccurity Insirument;secures to Lender: (5) the fepayment of the debt evidunced by the Note, with interest, snd all renewals,
cxiensions and modifications of the Note; {b) the payment of all other sams, with imwerest, sdvanced under paragraph 7 t0 protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemsnis uader dhis Security
Instrament and the Note; and {d) the re_paymemqf,my future advances, with interest thereon, made # Borrower by Lender
pursuant to the paragraph below (‘Future Advances™), . .. TRV S . - .

- FUTURE ADVANCES, Upon requast to Borrower, Lender, it Lenders’s aption prior tofull reconveyance of the propesty by
Trustee to Borrower, may make Future Advances to Borrower. - Such. Fuure Atlvances, with interest therecn, shall be secured by
this Decd of Trust when evidenced by promissory notes sisting ihas said notesiare secured hereby, For this puwrpose, Borrower
inrevocably grants aad cotveys to Trustes, in trust, with power of sale, the following described propesty.fecaedin . .

; : . KLAMATH.. Comnty, {vegon:. - R

LOT: 117, RUNNING V. RESORT, PHASE 2, ACCORDING. TO THE. O ) AL PLAT TEEREQE ON. .. ...
i PILE EH,THE‘EOF:FICE ‘OF: THE :COURTY. CLERK OF KLRMATE}(;OUNT}" CREGON. = oim, visw o

i

Lol

TR N
ERE

which has the address.of {. ) MERGANSER RD,. MRTH EALLS oo e 0 (Steen i),
Crzgon S STEOL e (Zip Codel ("Propesty Addiwes ' ‘

. TOGETHER “WITH:all the' improvements now: of hereafter srected on thel property, end sll casements, appartengncés, and
fixiures now or hereafler 4 pan of the proverty. All replacements and additions shall also be covered by this Security Instrumest.
All'of the foregoing is referred to in this Secutity Instrument as the "Property.” <1 0 o PROI

BORROWER COVENANTS that Borrowear is lawfuily seised of ths estate berehy conveyed and has the right 10 grant and
convey the Property and tat the Property is unencumbered, ¢xcept for encombrances 0f record: Bomowsr warrante and will defend
geaerally the ttle to the Prtperty sgainst all claims znd demands, subject (o any encumbrances of record. , ~

THIS SECURITY INSTRUMENT combinés uniforn covenants for nasional uss'and non-eniform covenants with limited
variations by hurisdiction to/ constitute & uniform security inszument covering real propetty, o

UNIFORM COVENANTS. Borrower and Lerder covenant and agree 23 follpwa: , i

1. Payment of Principal and Interest; Propayment and Late Charges, Sorrower shall prompily pay whaen due the
principal of and interesi on the debt evidenced by the Note and any prepayment and lete chavges due under the Note.

;2. Funds for Taxes and Insurance. Sahject o agplicable lavz.or 10 2 written waiver by Lender, Bormwer shall pay o Lender
ort the day monthly payments are due under the Note, until the Note is paid In full, & sum ("Fuids”) equal te one-twelfth of; {a
yearly taxes and assessments which may atain pricrity over this Seourity Instrument as.a ien on the Property; (b) vearly leasehold
payments or ground renis on the Propesty, if’ any; {¢) yearly hazard or propesty inswrance, premioms; (d) yearly flood insurance
primiums, if any; (e} yearly morigage insurance premiwms, if any; and () any sums payable by, Borrower i Lender, in accordance
wilh the provisions of paragraph 8, in licu of the payment of moriguge insurance preminms. Thess items are called "Escrow. Items.”
Lepder may, a1 any time, collect and hold Funds in 3R amount not (o excesd the roeximuss smount a lender fov o federally related.
LREGOM-Singls Family i :
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| mOTLERES fean may require for Bonower's ¢scro 3 under ths federal Real Eviae Seideme

“smetided from time 1o tirne, 12 U.S.C. Section 2601 et seq. RESPA"), unless anciher iaw that apglics o th 5 5215 8

afagiint; 1t 50, Lefides mey, aiany time, coliect and b &) P i anl sghouni Aot 00 iteed the Jesser smount. Lender may

the amount of Funds due on ihe besis of carront data jind TeasoRable estizagt prenditares of fonwe Escrow Hem

atoedancs with spplicabléilaw, L oo bl e R
TThe Funds shall be hel) in an mstimtion whose depogits are inamed by a fedeial agency, instromentality, oF entty (ncluding

Lestler, if Lender is such an jinstittion] or in any Federal Home Loan Eank. Lender sholl apply the Funds 1o pay the Escrow jtema.
Lender may. not charge. Borrower for hoiding and applying the Fands, annually snalysiog. gscount, or verifying the
Escrow itemns, -unless Lender, pays, Borrower interest.cn the Fands and: applicabls By peinity, Lender: o mske such a charge.
However, Lendes. may. 1equire: BOITOwST 10 pay & one-time charge:for, an. independeont.xeal iestute. (8% reporting sérvice used by
Lerdler in connection with this loen, untess applicable faw provides otherwvise. Unlcss an sgreSment is reado of spplicable law .
requires interest to be paid, Lender shail not be required 1o pay Borrowez any. inlgrest 07 samings on the Funds. Borrower and

Lessder may agree B writing, however, that mteivst shall be paid on the Funds, Lexidar salt give 1 Barrower, without charge, an

annual accounting of the Funds, showing. credits and debits th the Fonds and the purpose for. which cach debit to the Funds was

made. The Funds are pledgedd as additional security fer all sums secured by this Secuvity Insrument, . :

If the Fuads held by Lender exceed the amcants permitted 1o bl beld by applizabie law, Lender shall account to Borrowes for
the excess Funds in accordatee with the requirésents of applicable law, 1§ the amcnmt of the Fuonds held by Lender a1 any tme is
not sufficient to pay the Escrow ltems whea due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1 Lender the amount necessary to make up the deficiency’. Borrower shall make upithe eficiency in po more thzn twelve monthly
pavments, a; Lender’s sole discrction, e e e

Upon payrent in Tull 'of all sums secured by this Security Instrimeat, Lendar shall promptiy refind 1o Borrower any Funds:
neld by Lender. If, under parageaph 21, Lender shall acquire or sefl the Properiy, Lender, prior to the acquisition of sale of the
FProperty, shall apply any £unds held by Lender at e time of ‘acquisition or sale &5 2 credit agatmst the sums secured by this
Secirity Instrument. coa o Coe e b SRR S : )

3. Application of Paymenis. Unless 2pplicable law provides dibierwise; all payincnts 1éceivad by Lender under paragraphs 1
and 2 shail be applied: first. to any prepayment charges duc uader the Note; second, to amounts payable under paragraph 2; shirdi,
1o interest due: fourth, 15 principal due; and lasy, 1o any 1otz cherges s poder the Mois.

.4, Charges; Liens. Borrower shali pay 2ll (sxes, assessments, charges, fircs and Empositions atributable to the Property
which may atain priority aver this Security, Instrument, and leasshold poyments of ground rents, if any. Borrower shail pay these
obiigations in the manner provided in paragreph 2, or if not paid in that manner, Borrower shall pay them on time directly © the
person owed payment. Borrower shall prompily firnish to Lender alf sotices of amounis o be paid sader this paragraph. If
Borrower makes these payraents directly, Borrower ghall promptly fizenish to Lender mceipts evidencing the payments.

Borrower shall prompily discharge any lien which Tias priority over this Seeurity Instrument unless Borrower (a; agrees in
writing to the payment of the obiigation securcd by the Een in a marner accepiable ta Lender; (o) contests in good faith the fien by,
or defends against enforceient of the lign in, legal proceadings which in the Lender’s opinion operate to prevent the enforcement
of the lYien; of {c) secures ffrom the helder of the lizn an agreement sasisfactory 10 Lender subordinating the liea to this Security
Initrument. If Lender detsmmines thet any part of ihe Property i subject 10 a Hes which mey aitain - priority over this Security
Tostrument, Lender may give Borrowsr a notice identifving the lien. Borrower thall satisfy the lien or take one Of mOre of the
arinns set forth above within 10 days of the giving of notice. ) o )

5, Barerd or Property Insurazce. Borrowes shait keep the improvements now existing or heresfier erestsd on the Property
irsured against oss by fire, hazards incloded within the term “ertended coverzge” and any othes hazazds, nctuding floods or
flooding, for which Luader requirss insurance. This insurance shidl b maintained ir-the amounts and for the pericds that Lendex
requires, The insurancs carzier providmg the insurznce shall Be chosen by, Borrower sabject (0 Lender’s approvel which shell ant
be. unreasonably withheld, If Bomrower fails to mgintain coverage descrined above, Lender may, at Lender’s option, obtain
cyverage 1o protect Leadet’a sights in the Property ia accordance vith. T, e o . )

- All incursnce policies and renewals shall be sccepiable to Lender and shall include a stendard morigage claass. Lender shail
hawve the right to hold the policies and renewals, X Lender. requites, Borrower shail prompily. give io Leader ail receipts of paid
premiams and renewal notices. In she everd of loss, Borrower shall give prompt.noiice 1 the insurance carrier and Lender. Lender
mey make proof of loss if.not made prompily by Bprrower. . [N o

Unless Lender and Jsorrower otherwise agree in writing, insurance procesds shafl be applied 1o restoration or Tepalr of the

Properiy damaged, i the restoration of vepair is svonomically feasible and Lender’s Security is not lessened. If the Tesioration or

tepzir is not econcmicaly feasible or Lender's security would be lessened, the insurance proceeds shall be applied o $is swns

ssoursd by this Security: Instrument, whether or not (hen due, with any excess paid ‘1o RBorrower. if Borrower abandons the
Property, or doss 7ol answer within 30 days a notice from Lender that the insrense caevier has cffered w seitle a claim, thex
Lender may collect the insurance. proceeds. Lender may use the procesds 1o-repiiir o7 resiore the Properiy oF 10 pay sums seeured
by this Security Instrumets, whother or £t then due. The 0-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrez in writing, any application of procesds to principal shall not extend or posgae
ihe due date of the monthly paymients referred 0 in paragraphs 1 and 2 or change the amount of the payinents. 1f vnder paragraph
21 the Property is acquired by Lender. Rorrower's right to any insurance policies and proceeds resulting from damage o tae
Property prior © the acquisition shall pass o Lender 0 the extent of the sums secured by this Security Instrument immediately
prior o the acquisition. . .

6. Ocenpancy, Pregirvation, Malnienance and Protection of the Property: Borrower’s Loan Application; Leascholds.
Borrower skall occapy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
fais Security Instroment énd shall continve to occupy the Propersy os ‘Borrower's prinicipal residence for & jeast one year after the
date of occupancy, unless Lender otherwise agrees in -writing, which conserit shall not be ynreasonably withheld, or. unless
tatznoating circumstances exist which are beyond Borrower’s conol. Bormower shall not destroy, damage or impair the Properiy,
ollow the Property to deteriorate, of commil waste on the Property. Borrower shall be in defauli if any forfsiiure acton or
proceeding, whether civil or crirningl, is begun that in Lende's good faith judzment could result in forfeiture of the Propedy or
otherwise maiezially impair the lien creawed by this Security Instruiment oF Lender’s security interest. Bogrower mey cure such a
(lefaniz and reinstate, as provided in paragraph 18, By ceusing-ihe ‘action-er-prageeding 0 be dismissed with 3 ruling that, in
Lender’s good faith detarmination, precludes’ forfeifure of the Borrower's interest f the Property or other metcris! impairment of
the lien created by this Security Instrament or Leader's security interest. Bosrower shall also be in Gefault if Bommower, Juring the
loan spplication process, gave materially falsc or inaccuraic information or statements to Leader {or failed to provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, including, but not timised 0, representations
poncerning Borrower's (ccupancy of the Property as a principal residence. If this Security Instrumesnt is Ok 8 lensehold, Bormwes
shall comply with all the provisions of the Iense. If Bomrower acquires fes title 10 the Property, ne leaschoid and the oo title shalk
not merge unlese Lender agrees 1o the mezger in writing.

7. Protection of Lender’s Righis in the Property. If Bomowss fails to pesfore the covenants and agreements coawined in

this Security Instruznent, or there i8 a iegal proveeding thal. may significantly affect Lender's rights ia the Froperty (Such as a

‘proceeding in banksuptcy, probate, for condemndtion of ferfeituse or 1o enfoice Iaws o roguiations), then Lendes may do and pay

‘for whataver is Decussaty @ protect the value of e Properly und Lender’s 7ighis in the Property. Lender’s actions wy inciude

paying ‘=ny sams sicussd by a lien which has privrity: over (his Security nstiment; dppeariog’ I coum, paying reasonabie

;zmsrhncys’ f? and enicring on the Property 9 make repairs. Although Lender risy take sction under this paragraph 7; Lender does
ipot have 10 do-So. i B . . R R S s - R :

i
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. Any smounts dishiorsed by Lender under thiis paragraph ‘ :

Instrument, Unless' Bodiower snd Leénder ‘agree: 10 other farmas: of ‘payment, ih: shall bear ‘Inferest: 1

- disbursement at thie Now: rate and vhail be payabls, with interest, upsn novces from Lorise Borrower requesting paynsont.
- 7a, Hazard Insirence Warning, Unleds you, ingranc

- coverage 2s required by our contract or loen azreement, Leadir may purchise: inswancs ai. Barrowss's expense 1 protect the
'Lendsr’s interest. “This’msurance way, but 1eed not, also protect the Borrower's interest. If the collateral becomes damaged, the
coverage the Lexnided’ puichased may not'pay any claim: Bhrrower ‘mikes of iy clidry made agafisy the Borrower. Borrower WMay
; lnter caricel this.coverage by providing evidence that Berrower has abtsined: prpeity:covernge slsewhars: . o -

- The Borrower is misponsible for cost of any insurance purchesed by Lender. The cost of this insurance may be sdded to your

.contract or loan balance, If the cost is added to the contract or logn: balance, the interes; rate on the undeslying contuct or loan wilk

4pply to this added amount. Effective date of ‘toverage may be the date the; Borower's pricr coversge Iapsed or the date the
Berrower failed 1o proviie nroof of coverags. B R AT § :

The coverage Lendler purchases may be considerably more expensive tha insurance the EBomrower:.can ¢hiain on Bamrower's
0'-&'1;:.3& mﬁ){ not satisfy the need for propesty damage coverage or.other mangdawry liability insurance requirements imposed by
i LCEDIC law. H . ‘ . .

i &. Mortgage Insurance. If Lender reguisect mortgage insurance 25 a condidon of making the loan secured by this Security
Instrument, Borrower stiall pay the premivms required to maintain the mortgage insurance in effect if, for any rcason, the
morgage insurance Soverage required by Lende? lapses or ceasss 10 be i eflect, Borrower shall pay the premiums reguired o
obtain coverage substantally equivolent 10 the morigage insurancs previously irl effect, at a cost subswantially equivaleat 1w the cos;
to Borrower of the mortgage insurance previously in effect, Trom an alternate mortgege insurer approved by Lender. I substanially
tquivalent mortgage Insyrance coverage is roi available, Borrower shali pay to Lender cach month a sum equal 1o one-twelith of
the yearly morigage instrance pramium being ‘paid by Borrower 'when 1he insursnce ‘coverags ipsed or ceased to'be in effect,
Lender will accept, uss annd retain these payments'as aloss reservein liew of morigage insusance. Loss reserve payments may
nio longer be required, 4t the option of ‘Lender, if morigage insurance coveraze (in the amount and for the period thet Lender
fequizes) provided by an inswrer approved by Lender again becomes availablé and'is obiained. Borrower shll pay the preminins
required to maintain morigage insurance in effect; or 1¢ provide 2 Inss reserve, until the requirernent for mortgags insurance ends in

asccordance with any writien agreement between Borrower and Leiider or applicabis law: - : :

: 9. Inspection. Lender or iis agent may mizke reasonable’ intries upon and: inspections of the Propaxty. Lender shall give
Borrower notice at the'dmie of or prior o an mspection specifying rezsonable catise {or#he inspection, : : :

: 1¢. Condemuztior. The proceeds of any award or claim for damages, direct or censequential, in connection with any
;;ondg;nnati«g gr cther wliing of any pari of the Property, or for conveyance in figs of condemnatios, are hareby assigned and shall
3¢ paid 1o Lender, B ‘ ‘ ! ‘ R : T A

In thie event of a tolal waking of the Fraperty, the procesds shali be applied o' the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial iaking of the Property in which the fair marker
value of the Property iminediztely before the iaking is'equal to Or greater thanthe smount 'of. the sbms secured by this Security
Instrument immediately before the tziking, unlest Borrower and: Lender otherwise: agree in -writing, the surss secured: by - this
Security Inswrument shail e rednced by the amount of the proceeds multiplisd by thefollowing fraction: () the totel amount of the
énms secured immediately before the taking, divided by (b) the fair market valne of the Property immediately before the taxing,
Any balance shall be paid 10 Borrower. In the event of 2 periial wking of the Property. in' wWhich the fair market value of the
Property immedimely beftre the taking is less than the amoust of the sums secored Irnmedistely before the taking, unless Borrower
and Lender otherwise agiez in writing or unless: applicsble law otherwise providss; the proceeds shall ‘be applied 1o the sums
secured by this Security Iistrument whether or not the sums are then due. B R : :

¥f the Property is abandoned by Borrower, or if, after nctice by Lender % Borrowss that the condemnor offers to make an
award or settle a claim for damages, Rorcower fails to respond w0 Lender within %0 days after-the date the notice is given; Lender iz
authorized to collect and upply. the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, wheiher or not thén due..: - - o LT e EIne gt s s

*Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shail not extend or postpone
the duc dats of the monthly payments referred (o i paragraphs 1 and 2 o7 change the amount of spch payments, . .

© 11 Borrgwer Not Released; Forbearance By Lender Not 2 Waiver, Extension ofiihs time for Payment or modification of
amortization of the suns secured by this Security Instrament grantéd by Lender to any suecessor ininterest of Bofrower shall not
operaie to release the liability of the original Borrower or Borrower's: successors in - interest: Lender shall ot be required o
cammence proceedings against any suceessor in interest-or refuee (0 extend tine for payment or oiherwise: modify amortization of
the sums secured by ihis Secority Iistrument by reason of any demang made by the original Boower.or Berrower's successors in
inerest. Any forbeararice by Leader.in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
or remedy. ‘ - - i : - ' Sesbiio e .

12, Seccessors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covensnts and agreements of this
Security Instrument shall bind and benefit the spccessors and assigns of Lender and Bosrower, subject to the: provisions of
paragraph 17. Borrower’s ‘covenants and agicements shall be joint” and. several.-Any. Bomrower who co-signs this Security
Irstrument but does not execute the Note: {2) is co-signing this Security: Instrument only to morigsge, grant and convey that
Borrower’s interest in the: Property under the terms of this Secority Instrument; {b) is not personally obligated iy pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiead, modify, forbsar or
meke 2ny accommodations with regard 1o the terms of this Security Instrument or'the Note witliont thet Borrower’s consent,

13. Loan Charges, i the lozn secured by ihis Security Instrument is subject £ a law. which sets inaximum losn charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan chargs shall be reduced by the smount riecessary 1o reducs the charge (o the
pennitted limit; and (b} any sums already collected from Borower which exceeded permitied linits will be refunded io Borrower,
Lender may choose io make this refund by reducing the prircipal owed under the Noiz or by making a direct paymeni ic Borrower,
If & refund reduces principal, the rediction will be treated s 2 partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first cless mail unless applicable law requires use of ancther method, The notice: shail be directed 1o the Property Address or any
other address Borrower designatzs by notice to Lender. Any notice to Lender shall be given by first class mail to Lendar's agdress
steed herein or any cther nddress Lendar designates by notice 1o Barrowsr. Any notics: provided for in this Security Instrument,
shull be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph. :

15. Governing Law; Severability, This Secerity Instrusment shall be' governed by federsl faw and the law of the
Jjurisdiction in which the Property is located. Fa the ovent that any provision or clause of this Security Instrument or the Note
corflicts with applicable law, such conflict shail not affect other provisions of thiz Secarity Instrument or the Note which czn be
given effect withou? the couflicting provision. To this end the provisions of this Sesurity Instrumentand the Note are declared 1o he
sevesable, ‘

- 18, Barrower’s Copy., Borrower shall be given one conformed copy of the Notw and of this Security Instramont.

. 17, Trensfer of the Property or a Bepefivlal Intereat in Borrower. If all te-any part of the Proparty o any intarest in it is
solii or transferred (or if a beneficial interest in Barrower ¢ soki‘or wensforred ang Borrower is not 2 natursl person) ‘without

Letder's prior writen conssnt, Leadér may, at 113 Option, reéquire Farncdiate paynientin fuli’ef 8l sums secured by'ihis Secuyity
Instrument. However, this tption shall net be enercised by Lender i exercise is prohibited by foderal law as of the dete of this

i1 3038 8190
; )

s id initlalss o™

(the "Berrowes”) provide us, (the "Lender”) with cvidence. of dnsurance



1" If Lender exercises i option, Lender shall: wer noise of acceleraton ahiall provide a period af not less
iz 30 days from the date; the notice is defiversd or mailed within which Bonoiver mast.yay; all sams socured by this Semity
Tugrument. X Borrower fails 1o pay these suins pricE 10 the expiratiol this period’, Dender m in remedics pamiled by
this: Seﬁmﬁty'mszrummt.wwncurfarﬂwr notice or Gemand on BOIGWEL. . TR LR T b

18. Borrower’s Right:to Reinstate, If BOITOWET meets cerizin conditions, Bomowet shalt huve e gt 0 bavt enforcément!
of this Security Insirumient discontinued at &y time prioy 10 the earlicr of (8) 5 dpys{ar s o ool ing sw appliceble law may.
snecify for reinstaterent) before sale of ths Property pursuant 1o sy power of agie contpmed in this Securiiy Wstrument
entry of a judgment enforcing this Secuxity Insiruracat, Thoss conditions are that Berrowsr: {2) pays 1 snder afl sums which
wouid be due under this Szcurity Insrument and the Mote as if no acceleration tid eccusted: y def any other
covenanis OF agreements; () pays all expenses incurred in enforcing this Curity hent: fsctding, but not Hmited 10,
rensonable aporneys’ {228y and (d) takes such action a3’ Lénder miay! redsonably o assure that the lien of shis Security
Ingrsment, Lender’s rights in tae Property and Rorrowar's obligaton 0 pay-tht suins: secnred by this Security Tnstrument shall
continue wnchanged. “Upon reinstatement by Borrawes, 1hi¢’ Security Instramnent aned the obligations secured hereby shall remin
fully effcilcﬁve a3 if no.acceleration had occurred: Flowever, this right o roingtats. spall ne spply in the case of acceleration under
peragrzph 17. ‘ )

13, Sale of Note; Change of Loun Servicer.'The Noie or a’partial itorest in the Noie (togethes with this Security
{ostrument) may be soid dite or morc dmes withow: prios notice 10 Borrower. A sale miy sesult in & change in the entity (known 23
the “Loan Servicer”) that coliects menthly paymerits due under the Note and this Security Instrument. There also may be one oF
tnore changes of the Loan Servicer unrelated t0 & snls of the Note. If there is a changs of the Loan Servicer, Borrovser will be givea
written notice of the chapige in accordance with paragreph 14 ahove and spplicable jaw: The notice will state the name and address
of the new Loan Servicer and the addrass to wiich payments should be ragde. The notice will also contin any other informston
yquin by applicable lavi. Qo o T D el TR :

: 20. Hazardous Substances. Borrgwer: shall not: cause OF permit the piesence, use, - disposal, storage, of release. of any
‘Hazardous Substances on. OT in the Property. Borrower shall not de, nor allow anyone else 1o do, anything affecting the Property
{hat is in violation of any‘EnvimnmentalLaw. Thepreceding two sentenices shall not #pply 10 the presence, use, or storage on the
Property of small quantilies of Hlazazdous Substances that are generally recognized 10 be approprizie (o nonzal residential uses and
{0 maintenance of the Property. © - R S ST T I : : :

Borrower shall promptly give Lender writien notice of any avestigation, claim, ‘demand, lawsuit of other aciion by any
jgovernmental of regulaicry agency or privetc party’ involving the Property and zny Hazamcous Substancs of Environmental Law of
which Borrower has actoal ynowledge. If Botrower iearns; or ks aotified by any governmenial or.zegulatory 2uthority, that any
removal or other remediaton of any Hezardous, Substance affecting the Propesty is necessary, Torrower shall promptly take all
necessery remedial acGons in accordance with Envirenmenialbaw. 1 & T ,

As usediin this paragraph 29, "Hezardous: § hsances” are those subsiaces defined a5 toxic or huzardons substances by
Environmental Law and the following - substances: - gasoline, kerosene, other fismmable or 10X petroicum products, tozic
pesticides and herbicides, volatile soiveais, materials containing ashestos o formaldenyde, and radioactive materials. AS used in
this paragraph 20, wEnvironmental Law’ meas federal Jaws and lzws of the jurisdiction wheze the Property is located that relatz W
h&illh,safetycronvimﬂmemalpmiccﬁon. Lo R S X E

NON-UNIFORM COVENANTS. Bormower and Lender further covenant ang agres as follows:

21, Acoeleraﬁon:'kemedm;l.ender shall give nosire to BorTower prior o acceleration following Borrower’s breach of
any covengnt or apreement in this Security Iusirument {but net prior 9 arceleration under paragraph 17 aniess applicable
taw provides otherwiss). The notice shall specify: {a)the defzuli; (b) the action required o care the default; (©) a Sate, not
fess than 30 doys {vow the date the notice is given o Sorrover, by which the defanlit st be cured; erd (d) that faiture lo
cuve the default on or:before the date specified in the sotice may resait in acceleration of the sums spepyed by this Security
Instrument and sule of the Properiy. The notice shait further inform Borrower of the right (0 reinsinte aftex acreleration
and ihe right to bring 2 couri action to assers the pon-existence of 2 aofault or: any other defense of Borrower o
aceelerstion and sale If the defauit is not eired on or before the date.spe sgied in-the. notice, Lemder, at is option, may
require immediate payment in full of all suzas secured by this Secarity Insirument without further demand and may jnvoke
the power of sale and any other remedies ipermitied by applicable Jaw. Lender shed e extitled fo collect o exgpenses
inrurred in pursuing the remerties provided in this paragraph 21, inciuding, but nat imited ¢o, rezsonabde attorneys’ 228
and costs of title evidence. o BRI - o -

If Lender invokes the power of sale, Lender shall execute or cauie Trusice 10 execcute & writien notice of the
occurrence of an event of gefault and of Lender’s election §o cause the Property to be sold and shall cause such notice i0 he
recorded in each county iz which any part of the Properly is located. §.ender or Trustee ghall give notice of cale in the
manuer prescribed b:{ a&pﬁca‘n!e aw to Borrewer and te other persens prescribed by applicable law. After the ime
required by applicatie law, Trustee, without demand on Borrower, shall scli the Property at puklic auciion 10 the highest
pidder at the time aind place and unier the terms designated i the nofice of sale in oue or more parcels and in any order
Trustee determines. Trustee may posipeac saie of all or &ny pareel of the Property By public spnouncement at the time and
place of any previously soheduled sale. Lender oF its desiguee TaY purchasethe Property al any sale. - :

Trustee shall deliver 10 the purchaser Trustee's gesd conveying the Property without any covenant or warranty,
expressed OF mplied. The recitals in the Tiustee’s deed shall be prima facle evidence of the trath of thie staiements made
therein, Trustee shall apply the proceeds of the sale in the following order: {a) t0 all expenses of the sgle, inciuding, but not
Gimited to, reasonable Trustee’s and attoracys’ fees; (B) to all suies secured by this Security Instrument; and (€) any wXcess
to the persoi oy persons {egally entitled to gooooo SRR A o .

22. Reconveyance, Upon payment of all sums secured by this Security Tstrament, Lendier shall reguest Trustee 10 reconvey
the Property andshill surrender this Securiy Imqument'axyd.'sﬁrmaﬂs evidencing. debt sscured by this Security Tnstnment 16
Trustee. 'Trostee shall reconvey the Property without warraiiy ‘for 4 fee of not 1ess than $5.00 the person OF Persons legalty
entitied to it. Such ‘PeISOm Of PLrsans shall pay any recordation costs. T - K T Co T

33. Sphbstituis Trusiee. Lender may, from time 0 tinie; Temove Trizstee and appoint a SuCCEssor frustee to any ‘Trusies

appoinied hereunder. Without conveyance of the Property, the Successor trudiee shall succeed to all the title, power and duties

conferred upon Trustee herein and by applicable law. : , i
24, Attorneys’ Fees. As used'in this'Security Insument and in the Note, *aitomeys’ fess” shall inciude any anorncys' fees
poaracti by an sppdllateconst, R L <
25. Riders to this Security Instrament. If one or more riders are executed by’ Grrower and recorded fogether with this
Security Inszurnent, the covenants and agresnients of each ‘such rider shall be incorporated o and shali amend and ‘supplement
the covenants gnd agrectaents of this Security Instrument asif ii;‘e‘ﬂder(s)'were*a' part of this Secarity Insttumment,
{Check applicable box(es)l . SR L i .

[_I Adjusizble Rate Rider U [TlCondomintum Rider {7} 1-4 Family Rider

[ Grasuated Payment Rider i -L_lpiannsd Ilniﬁmvelgpzm,?‘iéx , L Riweckly Payment Rider

I 18attoon Rider T [;j_ailamhmpmvemmtkic‘hr;: R 4] Sevond Home Rider

I vARider i [ Othex(s) [speeify]
VUNDER OREGOH LAW, MOST AGREEMENTS, SROMTEES, AND GOMMITHMENTS MADE BY US AFTER
<HE EFFECTIVE DATE OF THIS AT CONCRRNENG LORNS AND: OTHER GREDIT BLTENSION WHICH
ARE' NOT FOR:PERSONAL/ FAMILY OR HOUSEHALD; PURPOSIES: GRS CURED SOLELY BY THE

BORKOWEE! & RISSIE ENCR I MUST: BE INPWRITIN g5 FONSTDERATION ABD BE SIGNED
TR “ RS 1 P TCT R

BY US TO BE 'ENFORC

i ' H
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-Bamwer
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/l) ) & )/. mﬂJJ&ﬂaﬁxdi’; Seel}

(Seal) -

~Bozower

MM‘V\&L%’,‘\_/

day of

STATE OF OREGON
" Onthis 7 ayho

‘mc foregoing i mstmment f.o be SLM 1,4/

My Commission Explres‘ i /,/ (ﬁ/ 9 '7
(Official Seel)

Fa—!(‘IAL SEAL
KRISTI L. REDD .
HOTARY FUBL!" - DREGON
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{Sea
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mmty 38; )
7 personally appe:m:d the above named
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and wxrowiedged
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