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DEED OF TRUST o

' THIS DEED OF TRUST ("Security Instrument™) is made on + . June 131, 1598 . The grantor is

: Philip w. Hartman and Danette D. Harfman ‘
‘("Borrower”). The mmustze is o i E :

, William L. ‘Sisemore
{"Trustee™), The beneficlaryis E b

g Klamath Firg;t Federzl vSaVings and Lean Associationf - .
whith Is organized ang cxisting under the lows of the Hnited ‘States of Anerica : »and whose
2EeSSES 2943 South Sixth Street  gimesrr aen o | 197603

g E He: ] : Niamath Falls, Opgpon & 7603 . _—

, : , e {“Eﬁhdg’;{'& ﬁgm)wcr owes Lender the principal sum of

One Eundred-One Thousand and No/100 P :
; , Dollars (US.§  101,000.00 ).

This debt is evidenced by Borrower's role dated the same date as this Security Instrument ("Note"), which provides for
mothly payments, with the full debt, if not paid earlier, due and ‘payabic on CJuly g , 2028 .
This Sccurity Instrument sceures 1o Lender: (a) the repayment of the debt svidenced by the Note, with inierest, and all renawals,
cxiengions and mcdiﬁcaﬁong; cf the Nore; (b) the payment of all gther sums, with'interest, advanced under paragraph 7 te protect
the seeurity of this Sceurity’ Instrument; and (¢} the performance of Bomower's: covenanty and agreemenis under this Security
Instument and the Note; and {4} the repayment of any futur¢ advances, with interest thereon, made 1o Borrewer by Lender
pursuant (o the paragraph below ("Futare Advances™). o i

FUTURE ADVANCES. Upon request-ic Berrower, Lender, at Leaders’s option prior o fuli Teconveyance of the property by
Trusice to Borrower, may make Future Advances to Borrower, Such Fulure Advancss, with intarest thereon, shall be secured by
this Deed of Trust when cvidenced by proraissory notes slating that said niotes are seeured hereby. For thig purpose, Borrower
irrevocably grants and conveys to Trustee, in trus, with power of sale, the followiny described property lecated in

Xlamath ' County, Oregon: e Gt |

che E 59E SBI of Section 32, Townshih g South, Raungs 8

T ‘ , ~East of the.
Willamette Me:;idian,r Klamath County, Oregon. : :

which has the address of 20772 Reno Worden Rd, Klamath Falig) ;  (Sueet, Ciry),
Omgm 97603 : "'~ [Zip Code]. ("'Pmpcrty Address™y:”

TOGETHER WITH ali the improvements now or hereaficr ciceicd on the property, and ail casements, appuricnances, ang
fixluies now or hereafter g pirt of the properiy. All replacements and additions shall also be covered by this Security Instrument,
Allof the foregoing is referred to in this Security Instrment ag the "Property.” S

BORROWER COVENANTS that Bosrawer is lawfuily seised of the esiaie hereby conveyed and has the right to grant angd
convey the Property and that the Properiy is unencumibercd, except for encumbrances of recerd. Borrower warranis and wil! defend
generally the title to the Property against alf claims and demands, subject o any encumbrances of recorsd.

THIS SECURITY INSTRUMENT combincs uniform covénaats for national vse and sion-uniform covenants with Lmited
variations by jurisdiction o constitute a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and inicrest or the debt evidenced by the Nole and any prepayment and late charges due under the Noic.

1. Funds for Taxes and Insurance, Subject (o applicable Iaw or lo 3 writien waiver by Lander, Barrower shall paty 1o Lender
¢n the day monthiy payments are duc under the Mote, until the, Notg is paid in full, a sum ("Fungs™ 2qual to onc-twelith of {(n}
yearly thxcs and asscssments vrhich may alain pricsity over this Security Insirument as 1 lien on the Property; (b) vearly leaschold
payments or ground rents on the Property, if any; (c) ysarly. hazard or Propetty insurince premiums; {d) yearly fiood insurance
premiums, if any; (¢} yearly morigage insurance promivms, i any; and (13 any sums payable by Borrower (o Lender, in acenrduiee
with the provisions of paragraph 8, in licu of the payment of morigage insurance prertiums, These items are called “Escrow 1 lems,”
Lender-may, at any tme. collest and hold Furds in an:aroount not 1o exceed the masimnm amounsa fander for a federally rolated
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_ rortinge loan may require fir Borrower's sscrow accotnt-onder the federal Ren & Seiigment Procedures Act of 1974 a5
amentled {rom time o time, 12 US.C. Section 2601 ¢f seq. (7 & er law that applies to the Fonds seis a lesser

amuouiit. If so, Lender may, at any time, coilect and hold Funds in an anount 5ot to sxceed the lesser amount, Lender may estimat
ndivtres of future Escrow ltems or otherwise

the amount of Funds due on tie basis of current data and réasonable cstimates of expne
in acedrdance with applicuble!jaw. . S BTN PR

‘The Funds shalt be hicld in an institution whose deposits are insured by a federal agency, instrumentality, or enity {including
Lender, if Lender is such 2n institution) or in any Pederal Home Loan Bank. Lender sheli apply the Fuads to pay the Escrow liems,
Lender may not charge Blormpwer for holding and applying the Funds, annually analyzing the escrow acosent, or verifying: the
Escrow liems, unless Lender pays Boreower interest on the Funds and applicable Iaw permits Lander to make such a charge.
However, Lender may require Berrower to pay a one-time charge for an independent roal estate tax pordng service used by
Lender in connection with this loan, uniess applicable law provides otherwise, Untless an zgresment is made or applicable law
requires interest to be paid, Lender shall not be reguited to pay Borrower any intsrest or carmings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funis, showing crediis and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sceurity for alt sums secured by this Security Insirument.

Lf the Funds held by Lender exceed the amounts permitted o be held by applicabls law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable kw. If the amount of the Funds held by Lender at any time ig
not sufficient 1o pay the Escrow Items when due, Londer may so notify Borrower in writing, and, in such case Borrowar shail pay
1o Lender the amount necessary to make up the deficiency, Berrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discreticn, ’ .

Upon payment in full of ail sums secured by this Security Instrament, Lender shall prompily refund 1o Borrower any Funds
held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property; Lender, prior to the acquisition or sale of the
Property, shali apply any Funds held by Lender at the time of acquisition or sale as'a credit againgt the sums secured by this
Security Instrument. ’ » o . :

3. Application of Paymenis. Unless appiicable law provides otherwise, all paymenis received by Lender under paragraphc 1
and 2 shall be applicd: first, (o any prepayment charges due under the Note; second, 1 amounts pavable snder paragraph 2; third,
1o smeresi due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessmients, charges, fines and impositions atributable o the Property
which may attain pricrity over this Security Instrument, and leaschold payments or ‘ground rents, if sny. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time dircctly to the
person owed payment. Borrower shall prompty furnish 10: Lender all notices of amounts to be paid vnder this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrament unicss Borrower: (a) agrees in
wriling 1o the payment of the ebligation securcd by the lien in a manner sicceptable 10 Lénder; (b} contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prsvent the enforcerment
of the: len; or (¢) secures from the holder of the iien an agreement satisfactory to: Lender subordinatiag the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which moay atain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
acticns set forth above within 10 days of the giving of notice. :

.5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hezards, including floods or
flocding, for which Lender requires insuvance. This insurance shail be maintzined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be'choszr by Borrowasr subject 1o Lender’s approval which shali not
be vnreasonably withheld. If Borrower [ails to meintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with pasagraph 7. .

All insurance policies and renewals shell be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 held the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivims and renewal nouces. In the event of loss, Borrower shall give prompt notice 1o the insurance caerier and Lender, Lender
may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 1o restoration or repair of the
Propirly damaged, if the resioration or repair is economically feasible and Lender’s sconrity is not lessenicd. If the restoration or
repair is not economically frasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrowsr asbandons the
Property, or does not znswer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lendes may colieet the insurance proceads. Lender may use the procesds to repair or restors the Property or 1o pay soms secured
by this Security Instrument, svhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomrower otherwise ‘agree in writing, any applicaton of proceeds (o principal shall not extend or postpone
the due daic of the monthly payments referred to in paragraphs ¥ and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting from damage to the
Property prior i0 the acguisition shall pass to Lender io the extent of the sums secured by this Security Instrament immediately
prior 10 the acquisition. ‘ :

5. Qceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Siecurity Instrument and shall continue io cceupy the Property ai Borrewer’s principal residence for at feast one year after the
dute of oceupancy, unicss leader otherwise agrees in writing, which consent shall not bs unreasonsbly withheld, or unless
cuicriuating circumstances exist which are beyend Borrower's control. Borrower shall not desirgy, damage or impair the Property,
altos the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result In forfziture of the Property or
otherwise maicrially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a
defeult and reinstate, as provided in paragraph 18, by causing the action or préceeding 1o be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairmen: of
the tien created by this Security Instrument or Lender’s security interest. Borrower shail also be in default if Borrower, during the
loan application process, gave materially false or inascerate information or staiements t Lender {or failed to provide Lender with
any -matcrial information) in connection with the loan evidenced by the Note, including, but not Jimited 0, representations
corceraing Borrower’s accupancy of tic Property as a principal residence. If this Secerity Inswrurnent is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leasehold and the fec tite shalt
not rerge unless Lender agrues to the merger in writing, :

7. Protection of Lender’s Righte in the Property. If Borrowsr fails to perform the covenants and agreements contained in
this Sceurily Insirumcent, or there is a legal proceeding that may significantly affeet Lender's rights in the Property {such as a
procecding in bankrupley, probate, for condemnition or forfeiture or to enforee Iaws or reguiations), then Lender may do and pay
for whatever is necessary tg protect the value of the Propenty and Londer's rights in the Property. Leader’s astions may include
paying any sums securad by 2 lien whichi bas pridrity. over this Security Inspiument, appeasing in court, paying rcasonable
atiorneys’ fees and entering on the Property 10 make repairs. Although Lender may inke action vndér this paragraph 7, Lender does’,
not tiave 1 do so. ; e B R O T . SRR
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i Any amounts dishi sed by Lender onder’ jdit ol Borrow -s&cu’r‘édby’éﬁss;@murﬂy
Instrument. Unless Borrdwer 'and Lendér ag o f y INesd o ts:shail bear inicrest from: the! Gate of -
disbursement at the Note raig and shall be'p yabic v:10 BorGwer reguesting payment, ;

7a. Hazard Insuriince Warning, " Unless provide s, “(the' "Lender™) with evidence of insurance
{uverage as required by our contract or loan agreement, 8y purchatie’ insteance at Borrower’s, expense 1o protect the
Lender's interest, This insurance may, bui nead not, also protect the Bormrower’s: intarast If the collawral becomes damaged, the
coverage the Lender purchased may not pay any claim Bomower makes or any clajm made against the Borower, Borrower may
faler cancel this coverage by praviding evidence that Borrower hag obtained property coverage elsewhere,

The Borrower is responsibie for cost of any inserance purchased by Lender. The cost of this insurance may be added 1o your
contract or loan balarce. I the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply 1o this added amount, Effective date of coverage may be the date the-Borrower's prier coverage lapsed or the daie the
Borrower failed 1o provide proof of coverage. E

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can oblain on Borrower's
own and may not satisfy the need for property damage coverage or other mandatery liabitity insurance requirements imposed by
applicable law.

wp 8. Mortgage Insurance. If Lender required mortgage insurance as 2 contiticn of making the loan sccured by this Security
Instrument, Borrower shall Pay the premiums required to maintain the morigage insurance in offcet, If, for any reason, the
morlgage insurance caverage required by Lender lapses or ceases o be in' effect, Borrower shall pay the premiums required 1o
chlain coverage substantially cquivalent o the morigage insurance previously in effect, at g cost substaniially equivalent 0 the cast
10 Berrower of the mortgage insurance previously in effect, from an aliernate mortzage insuror approved by Lender, If substangial] v
cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o one-twelfih of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effent,
Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve paymenis may
ne longer be required, at the opion of Leader, if mortgage insirance coverage (in the amount and for the period that Lendor
fequires) provided by an insurer approved by Lender again becomes:available and is obtained. Borrower shail pay the premivms
required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for montgage insurance onds in
accordance with any wriiten agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its ageat may make reascnable entrics upon and inspections of the Property. Lender shall give
Boirower notice at the rime of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, dircet or conseguential, in conncction with any
cendemnation or other taking of any part of the Property, or for conveyance in-lici of condemnation, are nereby assigned ang shalt
be paid o Lender, ‘ ;

In the event of a (o] taking of the Property, the procceds shall be applicd 1o the sums secored by this Security Instrumen,
whether or not then due, with any excess paid to Borrower, In the ¢vent of a partial iaking of the Property in which the fair narket
value of the Property immediately before the aking is equal 1o or greater than the amount of the sums sccured by this Scourity
Instrument immediately before the taking, vnless Borrower angd Lender otherwise agree in writing, the sems securod by thix
Security Instrument shal! be. reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sufes secured immediately before the laking, divided by (b) the fair market valus of the Property immediately before the laking.
Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair murket value of the
Property immediately before the laking is less than the amount of the sums securedd immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law othcrwise providzs, the proceeds shall be applicd to the sums
secured by this Scourity Instrument whather or not the sums are then due, :

If the Property is abafidoned by Bomower, or if, after notice by Lender to Bomowes that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 1o raspond 1o Lender within 30 days afier the date the notice is given, Lender is

authorized to collect and apply the procseds, at its aption, cither to restoration or fepair of the Property or 1o the sums seeured by
this Security Insirument, whather or not then duc. :

Unless Leader and Borrower otherwisc agree in writing, any application of proczeds io principal shall not cxiend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not 2 Wajver. Extension of the time for payment or modification of
amartization of the sumg secured by this Security Instrument granied by Lender (¢ any suceessor in interest of Borrower shall not
operate o release the Hability of ithe original Borrower or Borrower's successers in interest. Lender shall not bo required 10
commence proceedings against any successer in interest or refuse 10 extend time for payment or otherwise modily amortization of
the sums sccured by this Security Instrument by veason of any demand made by the original Borrower ot Boerrower's successors in
interest. Any ferbearance by Lender in xercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. : :

12. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender znd Borrower, subject to the provisions of
paragraph 17, Borrower’s ¢ovenants and agreements shall be joint and severz Any Borrower who co-signs this Sccurity
Instniment but does not execute the Note: (a) is co-signing this Seeurity Instrument only 10 mortgage, grant and cenvey that
Borrower’s interest in the Propeity under the terms of this Security Instrument; (b} is not personally obligated 10 pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to cxtend, modify, forbear or
maks any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Sceurity Instrumant is subject to 2 law which zcis maximum loan charges., and

2t law is finally interpreted so that the interest or other Joan charges coliected ar 1o be coilected in conncction with the loan
excezd the permitied jimits, then: (a) any such loan charge shall be reduced by the amount ficcessary (o reduce the charge (o the
permivied limit; and (b) any sums zlready collected from Borrower which exceeded permiticd limits wiil be refunded 10 Borrower.
Lender may choose 1o make tais ref] und by reducing the principal owed under the Noto or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment withaut any prepayment charge uader the Note,

‘I4. Notices. Any nctice to Borrower provided for in this Sec rity Instrument shall be given by delivering it or by mailing it
by fizst class mail unless applicable Iaw requires use of another method. The notice shali be direcled 1o e Property Address or any
other address Borrower dasignates by notice o Lendesr, Any ngstice to Lender shall e gives by first class mail 1o Lender's addresg
stated herein or any other address ig y notice to Borrower, Ary notice provided for in this Security Instrumeny
shall be deemed 1o have been given (o Borrower or Leader when given as provided in this paragraph,

IS, Governing Law; Severability, This Secwity Instrument shall be governed by federal law and the low of the
Jurisdliction in which the Property is located. In the avent that any provision or clangs of this Sccurity Instrument or the Noie
conflicls with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To tis cnd the provisions of this Security Instrument and (e Note are declared 10 be
severable,

16, Borrawer’s Copy. Borcower shall be given one conformed copy of the Note anil of tis Security Instrumaont,

17. Transfer of the Property or a Benficial Intevest in Borrower, I all or any part'of the Property or any intercst in ic
sold or translerred (or if a beneficial interest 'in Borrower is sold or 'transferred and Borrower is 0ot a nateral person) withyy
Lende's prior written consenl, Lender may, ot its option, reguire immediate paymeat in full of all sums secured by this Scouriy
Instrument, However, this option shall noi be exercised by Lender if excrcise is prohibited by federal favr ac of the daie of this
Security Instrument, ; ,; i e S L ' : :
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I Londer exércisel th pticn, Leader'shall-ghy shall provida a ; of 1ot less'
thati 30 days from the e the notice is delivered o mailed 1 / : ums secured oy this Seeutity
Instrument. I Borrower faifs to pay thess sums piiorty th exp this period, Lo 2y invoke any ramedics permited By
this Securiiy Instrument withiout further notice ordemand on Borrgwer, o | : e R
i 18, Borrower’s Right'ic Reinstate. It Borrower mécis certain conditions, Barrower shall have the right'to have enforcerment

of this Security Instrument iliscontinsed 2t any time prior 10 °the earlicr of: (a) § days (or such other paricd 23 applicable law may
speeily for reinsiaterment) bisfore sals of the Property pursuznt io any-power of sale Contained in. this Security Instrument; or {b)
entiy of 2 judgment enforeinig this ‘Security Instrument, “Those condilions ate that Botrower: {u} pays Lender all soms which ihen
would be due under this Seturity Instument and the Note gs if g acceleration fad seourred: {b) cures any default of any other
covenants or agreements; () pays ali expenses ineurred in enforcing this Segurity Insmument, including, but not limited to,
reasunable auorneys® fees; und (d) wkes such actien as Lender raay reasonably require 1o assure that the lien of this Security
Insirumeny, Lender’s rights in the Property and Borrower's obligation to pay the sums secures by this Securily Instrument shall
centnue unchanged, Upon reinsiatemont by Borrower, this Security Instrument and the otligations secured hereby shall remain
fully eifcctive as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of acegleration under
parggraph 17. :
P lé’. Sale of Note; Change of Loan Servicer. The Noie or a partial intersst in the Note (togother with this Security
Instrument) may be sold one or more tmes without prior notice to Borower, A sale may result in a change in the entity (known as
the "Loan Servicer™) that collecis montily payments due under the Noie and this Security Instrument. There aiso may be one or
more changes of the Loaa Servicer vnrelated 10 a saic of the Note. If there is a change of the Loan Servicer, Borrower will be given
writien notics of the change in accordance with paragraph 14 above nnd zpplicable law. The notice will state the name and addrese

{ th: ncw Loan Servicer and the address 1o which payments should be made. The notice will also contain any other information
required by applicable law, v

20. Hazardous Substances. Borrower shall not cause or permit the presence, ‘use, disposal, siorage, or reiease of any
Hazardous Substances on or in the Property. Borrower shali not de, nor allow anyong else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall 0t apply 1o the presence, use, or sterage on the
Prozerty of small quantities of Hazardous Substancas that are generally recognized 1o be appropriate ic normal residential uses ang
lo maintenance of the Pro perly.

Borrower skail promptly give Lender writicn notice of any investigation, claim, demand, lawsuit or other aciion by any
govermmenial or regulatory agancy or private party invelving the Property and eny Hazardous Substance or Environrenial Law of
which Borrower has acteal knowledsge, If Borrower learns, or is notified by any governmental or regulatory authority, that any
remeral or other remedintion of any Hazardous Substance affeciing the Property is riecessary, Borrower shall prompily take it
necessiry remedial actions inaccordance with Environmental Law, :

As used in this paragriph 20, "Hazardous Substances” are those substances defined 2s toxic or hazardeus substances by
Eavironmental Law angd the following substances: gasoline, kerosenz, other flammable or -1oxic peiroleum products, toxic
pesticides and herbicides, volatile solvenis, materials conizining asbestos or formaldehyde, and radioactive materials. As used in
ihis paragraph 20, "Environmental Law” means federal laws and laws of the Jurisdiction where the Property is focated that relaic i
heaith, safety or eavironmental proiection. i

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

21, Acceleration; Remudios. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Tnstrumeni (but not prior to accelevation under paragraph 17 unless applicable
Law provides otherwise). The notice shall specify:  {a) the defanit; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given (o Bovrower, by which the dofauls must be cured; and (d) that failure to
cure the default an or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration
and the right fo bring 2 court action fo assert the non-existence of a defuuii oy any other defense of Borrower to
acceleration and sale. I the default i not cured on or before the dats specified in the notice, Lender, at itg option, may
require immediate payment in full of ail sums sccured by this Seeurity Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shafl be entitled o collect ali expenses
incurred in pursping the resedies provided in this paragrapk 23, including, but not mited 10, reasonable attorneys’ feeg
and costs of title evidence., ) ’

IF Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
sceurrence of an event of delault and of Lender's clection to eaunse the Property to be sold and shal cause such notice g be
recorded in each county in which any part of the Property is located. Lender: or Trustee shail give notice of sale in the
nianner prescribed by 1 Ppiicuble Iaw {0 Borrower ang o other persons prescribed by agplicabie law, After the time
required by applicable faw, “Trustee, without demand an Borrower, shall sell the Froperty at public auction to the highest
bidder at the time and place and under {he terms designated in the notice of sale in one or more parcels and in any order
Trustee determires, Trustee Inay postpone sale of 2il or any parcei of the Property by public announcement at the time and
place of any previously scheduled sule, Lender or ifs designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without amry covenant or warranty,
expresied or implied. The resitals in the Trustes’s tleed shall be prima facie evidenee of the truth of the statements made
therein. Trustes shali apply the proceeds of the sale in the following order: {a) 4 ail expenses of the sale, including, but not
iimited to, reasonable Trustey’s and atforneys’ fees; (b) to all sums secured by this Security Instrument; ang {c) any excess
{o the person or persons legal Iy entitled ¢q it, :

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request Trusiee 0 reconvey
the Property and shali surrender this Security. Insirament and all notog evidencing debt secured by this Seeurity Instrument to
Trustee, Trustee shali reconvey the Properiy without warranty for a fec of not less:than $5.00 to the person or persons iegatly
entitled 12 it. Such pereon or persons shall pay any recordation cosis. .

23. Substitute Trustee, Lender may, from time 10 time, remove Trustee andl appoint a suceessor trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trusiee shall succecd to all the titie, power and duties
conferred upon Trustee herein dnd by applicable law. ' P

24. Attorneys’ Fees. As used in this Sceurity Instrument and in the Notz, "attoineys® fees” shali inclode any attorneys’ fees
awarded by an appeliate court, .

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded wpether with this
Security Instrument, the covenants and agreements of each such rider shail be incorporatsd into and shalt ameng and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check pplicable box{es)] oo -
]. Adjustable Raie Rider {_] Condorainium Rider Lo 144 Family Rider

-Graduated Paymene Rider (] Planned Unit Deveiopment Rider - Biweskly Payment Rider
]Bal!oon Rider {:] Rate Tmpre sement Rider i Leod Second Home Rider
JvaRider . [ Oter(s) [s; 2cify) ,
"UNDER OREGON LAW, MOST AGREEMENTS PROMISES AND COMMITMENTS MADE BY US ArrmR
THE EPFECTIVE DATE OF THIS ACT CONCHRNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL,  FAMILY, OR HOUSEHOLD' BURPOSES OR SECURED SOLELY BY TEE
BORRQWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION ARD BE SIGNED
BY US TO BE ENFORCEA3LE.® = . IR G
o : Form 30381 w90
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B8Y. SICNB\ BELOW Bonawe.r acx,epis
- g Mm-(s) cxecuied by Borrowcr and

~Boarrower

(Seal).
<Borrower

{Seal)

“Borzowes

STATE OF ﬂREGO\‘ : i ~ ; . nty s
Onshxs /""!\) . dayof <,25§,:5f;\g_rj - TR 5 <' pcrﬂma,jyzppeamdmﬂ&ownamw

and ar;kncmledgvd
the fa'r-gomg instrument rc m

My (,ommxssmn Expires: 5{ !:’;LQ !@t}
{Offizial Seal) !

Pusua

' $SI0N 190, 24512y -L
kﬁ' aoé,ﬁassm E“’fﬂ:s BV 77, 1000

t}

A'l'l, OF OREGGH: CO'J?‘" 'Y OF KLA,MATH :

Filed fs' record at reqitest of Ameriticie - . - L the 16eh day
of June AD.,I19_98 i at. 11:45 o’ c;cu o AL M.. and duly zcccrded inVol._mgg =
. of : 1~fm.tcra;..c==; Lon Page . 20613, .
: L Eeme:ha G. etach County Clerk

FEE = $30.00

“Ferw 3038 /g0




