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B 'THIS DEED OF TRUST (© Secumy Instmment") is madcx on JUNE 12 j
: )Thc grnmor is™ SALLY S: “HUNTER . o
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"'FIRST AMERICAN TLTLE INSURANCE GOMPANY. OF ORECON, &N OREGON ¢ Rﬁor& ﬁ.).., ¢ "‘s;"’f Is

+1,622: MAIN -STREET, KLAMATH,FALLS,OREGON: 97601 - m-mm.) e, bmﬁc,'a,y is
/DYNEX FINANCIAL,: INC:; A VIRGINIA «CORPORATION,\ g

:'which is organized and‘existing under 'the laws'of VIRGINIA ini: o0 cam lwws U 5o and whose address is
1499 TECH LENTER DRIVE,- SUITE'QSO VANCOUVER,' WAuHINGTON 98683 S
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! ; e SR . ("Lendcr) Borrower owes: Lender - lhe pnnclpal sum of
FORTY NINE THOU-JAND FOUR HUNDFED SIXTYnNINE AND. 21/100%k**kkkhd .
‘Dollars (U.S.$42,469221 . " s il 2t wl ), This'debt s evidenced: ‘by Borrower’s note dated
‘the-same date. as this Security [nstrume:it "Note"), Whh.h provxdes for momhly paymems s with thé full debt, if not paid
'+ earlier, due- and' payable on i OCTOBER 217 2028 tor Lo s w0y This Security Instrument - secures
to Lender: (a) the repayment of the debt:'evidenced- by lhe Note, thh ‘interest, ‘and ‘all rencwals, extensions and
- modifications- of the Note; (b) the payment- of all other:sums, with. interest;: “advanced :under paragraph: 7 to protect the
" -szcurity ‘ofithis Security-Instrumeat; * and- (c) ‘the: performance - of |Borrowet’s covenants - and - agreements “under - this
Sccumy Instrument - and the Note. ' For this-purpose, ‘Borfower irfevocably grants and: conveys to Trustee. in trust, with
- power-of sale; the' following-described “property: located in” KLAMATH: v o1 vy il iwnynfi - -~ County, Oregon'
LOT 149, BLOCK 1,«TRACT: rlOGO 4. SUN: FOREST «ESTATES,;ACCORDING. TO. . THE :
OFFICIAL PLAT:.. THEREQF ONJ FILE AN THE..OFFICE. OF‘xTHE =COUNTY CLERK OE i
KLAMA‘I‘H‘ COUNTY, JOREGON ; e ci
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2. the” property! fu)ig‘ aﬂq‘éasézncms,
gq@mcms’f-and, additions ‘shall aleo pe

nd fixtures now or here

.4 3 Patt of the propery.
""S¢curity'lnstmmcpt:. All of the fare, ing i refe Security Instrumen; as ‘thie :*Prasa
TS th i ;

y 1" ammierided from time 10 lime, 12 y.5.C.

§ 2601 et seq. ("] " H amount. If so, Lender may, at

any time, collect ang hold i N0t to exceed the lesser amount. Lender may estimate the amoyg of

- Funds duczon:th;.bgsis of current data and reasonable estimates of expenditures of futyre Escrow Items or otherwise
in accordance with7-applicable law, - BERERR S 5 i : B WAy 'f"’_' T e S

+ 7.~ The Funds shaf] pe held in an institygion whose daposits are ‘insured -by g’ fe&ei'h'l"lag'énéy. instrumentaiity, - oy entity

(including Lender, if Lender is such an institition) ‘or jp any Federaj ‘Home Lo Lenidet ‘shay apply the Funds

- With' this Joan, unless applicable law
Iréqixircs"inlctes:' TeSt: 16 be paid, Lender

; ficiency, . Borrower shall make
T lé discretion, ; | . sl
rument,: Lende shall profipity- refund o Borrower
1 acquire or se the<_Pxfopc§ty,;l;¢hhcr,*prior 10 the

Lty RGP

me’ of acquisition. or sale as a cregit

Payments rcejved by Lender under
y Y prepayment cinrges dye under the Note; second, to amoungs payable

due; founh, 10 principal due; and last, to any jate charges due under the Note,
Licos. Barrower shall pay all taxes i iti

fumish to Lender receipts evidencing the payments,

. »Z%*-Ol!mox.smgle, z ymﬂmm VINIFORM INSTRUMENT 170015

s,;ei-.lvé.m»uihg o 5iPapeerg




5 126 apylien’ whichs has/ piicrity, siunless: Borrower: i (a). "
: ng _paymentiof theiobli i sectire 1o Lender;: (b), contests -
in good faith the lien by, or defends; againgt; eaiforcement Iy in;ihe: Lender's, opinion
~ioperate :to.preyent - the enforcement;; of.the; lien; ior. €) ‘secu m;the, Lolder, of the. Jien an ‘agreement - satisfactory
-t -Lender; suhordinnting; the.lien.to, this Security’ hlstrqmcnt;j;;;lf-liendetigﬁétémﬁe; ithat:fany part .of the | Propenty is
+.:subject_fo:a lien which may. atlain- priority oyer; this iSecutity: Instrument, . Lenderimay give Borrower:a notice -identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above; within. 10 days of the-giving
sof pOtiCE. s 1 L gyt b, noei s g AL LN [y ; o B Tt Bt ol
+. 5. ‘Hazard or. Property - Insurance.: Borrower shall; keep the: improvements. now. existing or hereafter erected .on.the
- Property -insured against; loss by ﬁre.‘,haza'rds;_included,,wi:hinnhc_‘xcnq,;?cmended‘covmgc.‘,' and_any other. hazards,
+including floods or fiooding, for which Lender :Tequires, insurance.. This insirance shall,be, maintained . in the amounts
-and -for tie periods that Lenderumquircs.::,’l'he;ipspzancc;;carrier,\providing the; insurance _ shall be chosen by Borrower
subject. to.-Lender's_approval - which shall notz;bcaunr‘casogably.,zwuhheld._;-!f_—Borrqwer_. fails. to - maintain .- coverage
- described ab;ove;..l.enden;my..at,‘bcnder',s‘opiion.-,-;obtain-;covgmge.-vto, protect -Lender’s- rights in the Property. in
- eccordance with paragraph . 7. All insurancc,.-policics.«andwrencwa!s shall ‘be. acceptable 1o Lender and shall include a
 standard, mortgage clause.. Lender- shall have the. right to hold the policies; and renewals, - If Lender. requires, Borrower
:. shall-prompily.: give to, Lender. all receipts of.paid Jpremiums; and -renewal -notices.: In.the event of loss, Borrower shall
. give prompt. -notice to- the -insurance carrier.-and-Lender. .. Lender may, make proof of loss if not made : promptly * by
‘-Bﬁmwef.“!v SN L e e LT S A F PR e ) LTI a T ““. S L B £
Unless Lender and Borrower otherwise agree in writing, insurance- proc shall be applied-to restoration  or fepair
.of the Property. damaged, - if the- restoration;: or repair - is.cconomically feasible. and: Lender’s security: is not lessened.
If the restoration  or repair s not. economically, feasible orilLender’s security. would be lessened; the insurance proceeds
- shall be applied: to the -sums:-secured - by lhisﬁecurizy‘;hxstrumcntﬁ;,whclh,mr,o::,not;-mgu;duc,_wilh'any'c:tcas paid to
'+ Borrower. . If:Borrower "abandons - the Property,: or does: not answer;within; 30 days:a notice from Lender thar the
insurance carrier has offered to setile a claim, then Lender may collect:the insurance . proceeds. -Lender. may use the
. *preceeds: to. repair: or. restore the Propezty: or to!pay sums secured: by this Security Instrument, whether or not.then due.
+The:30-day. period . will:begin: when, the ‘notice: is-given..; +; PRt e N T PRy
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‘Unless. Lender: and Borrower- otherwise .agree .in: writing, any application. of proceeds . to:principal -shall not -extend
-referred 10. in-peragraphs 11.and.2 or.change the amount of the

Instrument- immediately . prior to:th
SRR ‘Occupancy, ‘. Preservation; . Maintenance sandl. ¢ Protection:;
- Leaseholds. - Bosrower shall occupy, establish; and-use. the: Pro
after the execution of this Security i
+residence . for at Jeast: one year after the date: of occupancy,
:,-,shail1not’bc.unrcmnably...wilhhcld. or unless. extcnuating circumstancs-,:cxisr,whicharc.:beyond Borrower’s control.
- Borrower shall not destroy, damage: or impair the Pmpcny,‘a!lowllhespmpeny to deteriorate, or commit waste on the
Property. Borrower shall:be in:default - if any forfeitnre; action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgment - could . zasult. in forfeiturei-of the. Property -or- otherwise - materially -impair; the lien
- created - by this-Security : Instrument -or Lender’s isecurity. intérest, “Borrower: may. cure such a default ‘and reinstate;: as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes “forfeiture; of the-Borrower’s interest- in the Property.or other.. material: impairment‘of the lien
created . by this Security. Instrument. or:Lender’s. security. interest: Borrower-shall.also be in default. if Borrower, ‘during
the loan application - process, - gave formation : orstatements- to Lender (or failed to
- provide Lender with any material i ~in co ion: wi the:loan. evidenced by the Note,: including, but not
limited to, ions ing: *s i g ‘as a principat . residen
fee title shall;noumergc.unlss-!.eudcr:agm.w
. inithe Property.:: If Borrow
+: contained in. this Security . Instrument, ‘or:there:isa legal: proceeding - thar X
-« Proparty .(such ‘as-arproceeding’: in- bankruptcy, probate, forzcon_dcmnaxion}‘;gon,,fcrfcimm‘ or to_enforce, :laws: or
+regulations),: then: Lender -may do and pay for ‘whatever. is necessary, (o protect- the :value of the Property -and: Lender’s
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#yights . : s iactions “rayiziciude payin Istingitectred by 1 Whiclhasspriority Tover. this
+iSecurity’ Instriment g>in court{: payingiréhsofiable fautomeys": fecs ahd'etitéri e Property’ (o' make tepairs. .
#+AlthoughLentler:may’take action “under!thid paragraph: 7 Lender- ddes’ ot have/to7do so. ¢ 1 Sl iy ot

, =fwé":Any;'ainountstdisbursed%by&ddef:;hhdérithisfmi’agfap}r:v'l shall-becomer idditiohal “debt ‘of Borrower secured. by this
* Security! Instritment,: Unless-Borrower and: Lendér agres 10 othet terms ‘Of payment;sihesé' amounts - shall bear inierest
»ifrom the-date: of :disbursement +at. the’:Note ' rate! and shall: be“'payable; with'interest, - upon ‘notice from Lender.-to
" Borrower: rcqixekﬁngl‘p'aymcntil- Ao aneneting el e i Bl o Hode roosln nul

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured - by this

' Security -Instrumient, * Borrower: shall pay the: premiums ! requited . fo maintaid! the:mortgdge insurance in effect. If, for
+tany reasor;’the-mortgage. insuradce ‘coverage: Tequired by Lender lapsés. oriceases 16 be in-effect, Borrower shall ‘pay
-*the premiums 'required 1o-obtain coverage substaritially “eqitivalent - to the - thorgage " insurance ‘previously in-efféct, at
“-a cost-substantially equivalent: to the cost to' Borrower ‘of the: mortgage insurance .previously in effect, from an alternate
--morigage’ insurer -approved- by Lender, -+If "substamiiallyequivalent morigage' insurance : coverage: is ot available,

Borrower shall:pay.to Lender each month a sum equal :to ‘oné-twelfth :of the 'yearly mortgage insurance premium being
- paid by Borrower ‘when! the irisurance - covérage lapsed -or'ceased:: to 'be-in’ effect.:. Lender. will accept, use and retain
*»these ‘paymients-as 4 loss reserve in.lieu of mortgage! nsurance. - Loss reserve! payments inay:no longer be required, at
- the option :of Lender, if mortgagé insurance  coverage (in the amount: and:for the period that Lender requires) provided

'by an insurer approved by Lender again-becomes available and is obtained:: :Borrower shall pay the premiums required

to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage -insurance
“ends: in-accordance - with'any wriiten agreement between . Borrower and::Lender: or-applicable law.- . '
<1 9. Inspection - Lender: oriis agent may make ‘reasonable "eniries:upon and- inspections .of the- Property. Lender
~-shall. give: Borrower ' notice - at: the ‘time - of ‘or-prior 10: an !inspection: ispécifying reasonable cause for the inspection.
ut % +10; Condemnation. :The proceeds of any award or:claimi for damages;: direct: or. consequential; in connection with
-*any condemnation :'or other taking of any part:of the Propenty; or for convéyance in lieu of condemnation,. are hereby

G wd i e il

wiassigned-and' shall be paid:to Lender:: i i fin, del TR sl e s n e o0 Bt n 1 AR
-« :In-the event.of 4 totaltaking of the ‘Propetty;’ thei proceeds shall: be-applied {0 the ‘sums secured: by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the;event of & partial-taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
- of the sunis secured by this Security Instrumient’immediately before:the: taking, tinless Borrower:and Lender otherwise
~'iagree * in: writifp,  the ‘'sums “sécured by: this : Security Instrument - shall ;bei feduced by the: amount -of ‘the proceeds
- multiplied by:the-following fraction: - (a) the total: arnountof the: sums secured: immediately: before the :taking, divided
- by (b) theifalr market value of the "Property:immediately: before the- taking; -Any-balance' shall‘be paid 10 Borrower.
In the event of a partial taking of the Property*in which the fair market:value 'of the Pmpérty immediately. before the
itaking is' less than ' the : amount -« of - thé’ sums becured: immiédiétely before:thé “taking; unless: Borrower -and Leader
«:otherwise'iagree in’ writing: or unless: applicable law; otlierwise:: provides; : the proceeds ‘shall be applied to the ‘sums
“secured- by this Security: Instrument whether -or-no: ‘the sims dre.then:.due. ;! T I N R
t. I the: Property. is abandoned: by Borrowsr;:or if, after -notice by Lender: to! Borrower:"that ' the condemnor. offers - to
“ make an:award to’ settle ‘a. claim::for damages, :Borrower fails.to respond :to ‘Lenderi.within 30 days:afterthe .date-the
»-motice is given; Lender is authotized to: coliect:and- apply-the: proceeds, at;its option;: either: to restoration or repair! of
~-:the :Property’-or to the sums secured by. this: Security : Instrument; 'whether tor/not :then ‘duel. = -+« -, e
“.t+ .Unless Lendér: and -Borrower otherwise- agree. in writing; -any:application! 6f proceedsto principal- shall not extend
-7 or'pastpone rthe  dus - daté ‘of the monthly. payments: referred to:in paragraphs:.1 and 2 or ¢hange the amount of such
SUDAYMEIS. i b s i T e ey T i iy T T
-1 w11y Borrower :: Not . Releazed; ' Fotbearance / By Lender::Not a-Waiver.:" Extension - of .the' time for: payment : or
‘modification. ‘of amortization ' of the i sums_secured by this' Secuirity - Instrumetit: granted by Lender . to any successor -in
-+ interest: of Béorrower shail not operate »to’ reléase - the -liability: of the originalrBorrower or. Borrower’s successors : in
-+ inteiest. 7 Lender shall not:be 'required "10:commerice * proceedings againsi 'any successor:.in interest ‘or. refuse 10. extend
“time for payment-or otherwise: modify amortization ' of the: sums: secured. by/this:Security Insurment: by reason of any
~demand-‘made by the; original Borrower: or. Borrower’s ! succéssars:in intetest. “Any forbearance : by Lender in exercising
ary right or.remedy shall not be.a waiver.of-os' preclude: the eXercise’ of any right:or remedy.: =0 .. o
“i0512, Subessors:.and Assigns Bound; - Joint and Several Liability; Co-signers.:The¢! covenants and- agreements of this
i Security. Instrument shall bind.2nd ‘benefit:the successors and-assigns of Lénder. and Bortower, :subject.to the provisions
- of paragraph - 17. Borrower’s covenants: and-agreemerits . shall-be joint:and: several. s Any. Borrower who co-signs- this
+ *Security: Instrument but does not execute :the- Note::-(a) is co-signirig this ‘Security Instrument ealy to mortgage; -grant

RN ;
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. band;convey.hat; Bormovier's intercst;in the, P OPESY. tnder.the terss:of this Secur aent;:. (b);is not. personally
- obligated fo ﬁay"the‘sunmvsécure‘dft?xthi rity Iistsument;. and (c), agrees;that, Len er;and-a y other-Borrower imay
eagree. to extend, modify, forbear: or make jany: gecon 0p3;, with re this, Security- Instrument o
’;:thc;NO!("-’i‘.Wim‘Oul.";lhat"tB_QHQW(?I'S',COR.SCH(- BT CE 7 i el Yo Fase ol B
113, Loan- Charges. 1 If the! loan. secured /by this: Security, Instrument, is;subject: t7a lawwhich, sets maximum  loan
-i charges;;and: that: Jaw is.ﬁuaﬂy:intcrpr:zed‘zmgmat} the; interesi.- or,-omen.loan,»,charg_es collected or:to be. collected. in
connection ., with: the loan ‘exceed the -permitted: limits; thens,; (a):any.such-loan- chasge-shall be reduced by the.amourit
‘Recessary s10-ireduce:the. charge to the - permit;ed;:;iimit;uandr, (b).auy, sumsy already collected:. from. Borrower: which
exceeded . permitted; limits will:be. refunded to:Borrower.. Lender . may «choase - tomake: this. refund by reducing :the
- principal owed uader.the Note or by:making ;a direct. payment.to Borrower. :If a refund reduces principal; the reduction
-:will be treated . as. 4 partial prepayment - without any ‘prepayment.- charge ‘under he Note,oi: 0o, . ;. T
14, Notices. Any notice to Borrower, provided :for.in this Security Instrument - shall be; given by delivering it or by
mailing it by first class mail unless applicable; lawirequires - use of, anether; method. ., The :notice shall be directedto the
 Property. Address_ or any.other address Borrower. designates -by notice. to. Lender. . Any notice: to Lender shall be given
- by first clm'Ml'go»undcrfs;addrcss;siated«‘he:ein:or-any other: address. h:'hderadcsignatcs:by,notice to.Borrower. .Any
<~ potice. provided Jfor in this Security Instrument; shall be deenied .to hava been! given to Borrower or Lender when given
. as pmvidcd,‘in:thiS{paragraph,z SR SRR TR T RRIYs SR P HIR R RIS T
+:-15. Governing . Law; Severability, This.Security Instrument . shall be ‘govemed, by federal. law and the law of the
. jurisdiction. in, which:the Property is.located.- In the event- that: any provision:or:clause of this Security Instrument or
- the, Note. contflicts with applicable law, such conflict shall not: affect.other, provisions -of this Security Instrument or the
+Note which can begiven effect without the conflicting provision.: To this end the provisions' of this: Security Instrument
+-and:the Notefare declared 10 be severable, i wiiounn i I N A :

TR e

-':.16: Borrowes’s .Copy. . Borrower:: shall be. given one «conformed ; copy. of the Note .and. of this-Security Instiument.
‘. 17, Traosfer of the. Properiy ior a Beneficial ‘Intevest: in Borrower.: If ali or.any, part. of-the- Property or any interest
in it is sold or transferred (or if a beneficial ‘interest.,in‘Borrower. is sold or transferred :and. Borrower is not a natural
+persen). without; Lender’s prior. written: consent, ~Lender; may, at its:option, Frequire; immediate:, payment- in_full of all
~sums isecured. by, this Security Instrument. | ‘However,. this; option shall; not’ be exercised by Lender if exercise is
»: prohibited- by federal law .as of thedate of this Security-Instrument. LMLl L e e e
~': 11f Lender exercises this option, Lender. shall gi . ‘of; i . The notice .shall provide a period
~:of not less than .30 days from the :date’ the notice.s; delivered - or ‘mailed within'iwhich ‘Borrower must pay. all sums
-secured. by this Security Instrument.. Jf Borrower. fails 10 pay. these :sums. prior, to:the expiration of this period, Lender
may invoke-any. remedies permitted . by this:Security. Instrument - without- further notice or.demand - on Borrower.
'18. Bomrower’s Right .to: Reinsiate. +If Borrower! mects «cenain: conditions, . Borrower :shall ‘have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) -5 days (or such other
period: as. applicable law may. specify for. reinstatemeat), before sale of lhe~;Pmpeny-;pursuanz._zo.any power of sale
contained -in this Security Instrument; or (b) entry-of ajudgment enforcing this Security. Instrument. . Those conditions
“are that: Borrower: ‘(a): pays Lender. all sums which then -would be‘duc,ungr;this:_Security Instrument  and:the Note
- a3 if no acceleration . had: occurred; (b) cures; any default of .any other :covenants, or agreements; (c) pays all expenses
incurred in enforcing this Security Instrumcm,‘a;including,lbut. not limited . to, reasonable- attorneys’ fees; and: (d).takes
. Such’action as Leuder may: reasonably: require:t0 assure:that .the lien of this Security: Instrument, . Lend
-.Property. and Borrower’s ‘o igation to pay the.:sums:secured - by this - i .
: Upon- reinstatement. . by :Borrower, this Sccurity) Instrument .-and-the: obligations” secured hereby - shall rerain, fully
- effective as-if o acceleration; had occurred. ‘However, -this right to reinstate; shall not-apply. in the case of acceleration
'.under.-pamgraph;:lT.::f;-.:!; SRR UM LTSRS DRI Y TN TN RN
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest -in the ‘Note: (together. with this :Security
- Instrument) may-be sold one or.more times 'without: prior :notice-to Borrower. A sale may. result in a change in the
. entity-(known.as the "Loan Servicer”) that~collccts;momiﬂy.xpaymcmsgdue under. the:Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer! unrelated: to a.sale of the: Note. . If there is a change of
~ the 'Loan Servicer, Borrower: will i ce ;of the, change insnccoxﬂancea-with:paragraph 14 above and
applicable law. The notice will siate the name and address of the: new Loun - Servicer and the address. to which
- payments should -be made.  The notice will aiso oontain: any;othcr,,in(brmalion;.?required-:by applicable law. -~
fiv 200 Hezsedous ; Subsiances, Borrower :shzll nat cause’: or -permit. the presence; - use, disposal,- storage; or release of
: any-Hazardous:. Substances : o8 or.in: the Property:! Borrower:.shall not-do; ner-allow: anyone: else to..do, .anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentenses - shall not apply to

i aat i
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the?, RO CTE NI Sl
“Borrowér , 1 “Hibtice tof as investigatio, ¢laimy domdng, Jé»‘v‘sm’t’o'rrothcractionlby'
Y -governmenta] ' Party” involying the - Propesty ting any 1py.: : |
*Environmenyal » f a4, di’-whiéﬁ%wéh»’has amﬁal'}ldxoivzedgeivélf-%rrow&p Heamns; of jg cd:by any ‘Bovérnmenta|
“or Fegtilatory ‘authority - fhat anyiremnoval oridmcrkremedlation':‘ of a’hysz:o.-.frf;!ou_sM'SuHs'tance ‘affecting’ the ‘Propenty. is
“necessary, s Borrower: sh'allff‘pﬁ‘ompuy -take al} “fiecessary: remediat: "actioxisn'ibf&:cordénéc “With Envitonmenta) - Law. .
durilis S-used i3 thig: pmgrapbizo;ffﬂa’zardous Substan'ces?‘;’are"tbdse!substanCes!=dermed'asioxic’orhaz'ardous substances
“hy Ebvikonmc’nial-fLawahd'lhe following:g oline, kerdsene, ‘'other fj petroleum’ products,
i toxie pesticides and herbicides; “volatile . . ma!'erials"fcontaining 3 : fde, :and radioactive
materials.  As ysed i this paragraph 20, "Envi '+ Law! federal y jurisdicti

HmciPropcnyi is located ' that relate ‘1o health; r-g
: ,NON-UNIFORM COVENANTS.”

21. Acceleration: . ies. ‘Lende

leration
Borrower

1l the Propeny 'ar Public-auctior; 1o the

-'the'.lerms.:dwignated “inthe ndtics: of gale ‘in.one of more- parcels and

inany order:: Trustee -determines, :»:’lfnistecv,may postpcnc=x'sale'::of'fallffon'hn'y:?parccl of ‘the “Property by public
-“-announcemen;: at:the time gng place -of any:previously:‘schedulcdesale.f?l-éndcr,”ox'.’ifits?dcﬁg’nee“may Purchase the
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CTION | LOAN RiDER
» - Loan"Number 70020054

» is made this

» and is incorporated

) Decd of Trust or Other

ame date hereof given by the undersigned (the
to DYNEX FINANCIAL, 1NC,

{the "Note Holder™) of the same date hereof (the "Note"), and réla;ixig o the property described in
the Security Instrument and located ar; - . - e '

144775 INGLEWOOD ROAD, LAPINE, OREGON 97739 -

The following Provisions are applicab!é‘tdlhe Sécurity lilstrumcm," '._’it'xcluding those ‘marked and
completed (where applicable): oo S T :

L (X ) DESCRIPTION OF Rear PROPERTY. The description of the real property set.forh
in the Security Instrument is amended by the addition of the followin_g;' :

Make: Guerdon

(X ) No Cenificate of Titte pas been issued

2. () MANUFACTURED
secured by a sccurity interest in
("Manufactyred Home™), which

Make: Model: : Serial Number:

( ) No Certificate of Title has been issued R ¢ ) Certificate cf Title No. -

3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED
HOME. 1f Paragraph ' { has beer marked and completed, Borrowery(s) agree(s) to comply with al]

State and local laws and regulations relating .to the affixation of the Manufactured Home to the real
property described . hereip including, but not limited

MANUFACTURED HOME AND
DEED OF TRUST OR OTHER
Dwxm Syssems, inc, (K0) (91362




- The Manufactured Home ‘shall be at all times and:for all purposes permanently affixed to and part
of the real property described herein:and shall not be removed: from said real property. ‘Borrower(s)
covenani(s) that affixing the Manufactured ‘Home' to the -real property described’ herein does not
violate any zoring laws or other local requirements- applicable to manufactured  homes.

If Paragraph 2 has been marked and completed, Borrower(s) ' agree(s)  and covenant(s) that the
Manufactured Home is and chall remain  personal property,.severable and separate from the real
propesty described in the Security Instrurnent, and agree(s) and covenant(s) not to take any action,
or fail to take any action, which would result in a change in such status.

4. FUTURE ADVANCES. This Security Instrument shall secure all funds now or hereafter
advanced by Lender to or for the berefit of Borrower(s), as contemplated by the terms and provisions
of the Note and the Construction Loan Agreement (if applicable), not 10 exceed the Maximum
Ameunt of Principal set forth in the Note, namely $ 4 9,469.21 - . )

5. CONSTRUCTION LOAN AGREEMENT. If Borrower(s) and Lender have entered into and
executed contemporaneously herewith - a "Construction. Loan Agreement”,  Borrower(s) agree(s) to
comply with the terms and provisions of the Construction Loan Agreement which is incorporated
herein by this reference and made a-part of this Security Instrument. The Construction Loan
Agreement provides for the construction of certain improvements ("Improvements®) on the Property.
All advances made by Lender pursuant to the Construction Loan Agreement shall be an indebtedness
of Borrower(s) secured by this Security Instrument as amended. The Security. Instrument  secures the
payment. of all sums and performance of all covenants required by the Lender in the Construction
Loan Agreement. ™on the failure of Borrower(s) to keep and perform all covenants required by the
Lender in the Construction Loan Agreement, (he-principal sum and all'interest and other charges
provided for in the Note and related loan documents and secured hereby shall, ut the option of the
Lender, become due and payable. L ;

6. DISBURSEMENTS TO PROTECT SECURITY. All sums disbursed by Lender prior to
completion of the Improvements 1o protect ‘the security of this Security Instrument, up to the
Maximum Amount of Principal of the Note shall be treated - as disbursements pursuant to the Note

and Construction Loan Agreement (if applicable). All such sums shall Bear interest from the date
of disbursement at the rate or rates stated in the Note. a

7. ASSIGNMENT OF RIGHTS OR CLAIMS. From time to time as Lender deems necessary to
protect Lender's interest, Bomower(s) :hall, upon request of Lender,” execute, acknowledge before a

notary, and deliver to Lender, assignments of any and alt rights or claims which relate 1o the
construction on the Property. ‘

8. BREACH BY BORROWER(S) OF CONSTRUCTION LOAM AGREEMENT. In case of
breach by Borrower(s) of the covenanis and conditions of the Construction Loan Agresment, Lender,
at Lender’s option, with or without entry upon the Property, (2) may invoke any of the rights or
remedies provided in the Construction - Loan Agreement, or (b) may uccelerate the sums secured by
this Security Instrument and invoke any of those remedies provided for in this Security Instrument,
or (c) may do both although failure to exercise any of its rights and remedies at any one time does
50t mean a waiver. BT S

MANUFACTURED HOME AND CONSTRUCTION  LOAN RuDER T MOWTGAGE.
DEED OF TRUST OR OTHER SECURMY INSTR ». e
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terest in all of Borrower’s right,
titie and interest in, to and under any personal property ("Personal Property”) which under and within
the meaning of the applicable State laws is and cannot be classified and considered real property, if
any. Personal Property shail also include the tured Home described in Paragraph 2 hereof,
if applicabie. In the event of any foreclosure sale, whether made by Trustee- or a substitute trustee,
or under judgment of the court or pursuant to a power of sale, all of the Property and Pessonal
Property may, ar the option of Lender, be sold as . It shall not be

er rights and recourse afforded Lender and/or
nder this Security Instrument. Borrower(s) shall, upon demand,
pay to Lender the amount of any and all expenses, in
legal counsel and of ay cxperts and agents which
making and/or administration of this Security Instrument; (ii) the custody, preservation, use or
operation of, or the sale or collection from, or other realization upon any property, real and/or
personal, described in this Security Instrument; (iif) the exercise or enforcement of any of the rights
of Lender under this Security Instrument; or (iv) the failure by Borrower(s) 1o perform or observe any
of the provisions or covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or
more copies of this Security Instrument in order that such copics may be used as a financing
statement under the applicable State laws. Lender’s signature need not-be acknowledged, and is not
necessary 1o the effectivencss hereof as a deed of trust, a security agreement, or (unless otherwise
required by applicable law) a financing statement, ) :

11. RESPONSIBILITY FOR IMPROVEMENTS.  Lender - shall “not be Vrcspor.sible for the
Improvements or their completion and shall not in any way be considered a guarantor .of performance
by any person or party providing or effecting such improvemems, -

and assigns all or some of Lerde ight, ti i i _ e Loan
Mortgage Corporation or the Federal National Mortgage Association, .ot in any eveat upon the
execution by Lender of an affidavit to such effect, the provisions of Paragraphs 5 tarough 8 hereof
shall have no further force and eifect, '

13. INVALID PROVISIONS, If any provision of this Security Instrument is declared invalid, illegal
or unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable
provisions shall be severed from this Security Instrument and the remainder enforced as if such
invalid, illegal or unenforceable provision is not a part of this' Security ‘Instrument.

MANUFACTURED HOME AND CUNSTRUCTION LOAN RIDER TO MOKTGAG& B
DEED OF TRUST OR Omrm SECURITY !NSTRWJKNT : B PR
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